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Brooklands Limited

Directors’ report
The directors present their report and the audited financial statements-for the: vear ended 319 December 2019..

Activitices.
The company undertakes the activities of calcrmg. conferences, shop.and merchandise- ru]aung to the Brooklands.

Museum.

Results
The company's profit for the. year ended 31 December 2019 after taxation was. £154.126. (Dec 2018 - t’S.».SkY?)

Directors

The directors who held office throughont the year ended 3| December 2019 are:
Tamalie Newbery

Stewart Morris John OBE:
fames Thome

None of the directors had any interest ii.the shaces of the company during the year;

Statement of Directors Responslbﬂiues
The directors.are responsible for preparing the Dircctors’ Report and the financial statements in accordance with
.applicabledaw and regulations.
Company law requircs the.directors io-prepare financial statements for gach tnancial year, Under that law. the dlrcclors
huve clected 1o prepare the Bhancial statements,in accordance with United Kingdom: Gcnumltv A(.CLpt(.d Accounting
Pmcuce (United Kingdom Accounting Standards).and applicable Jaw., Under company law the directors must not
approve the. financial statemenis unfess they are saiisfied that they givea true.and fair view of the state of affairs of

th company and -of the profit or loss-of the.company for. that period. In preparing.those financial statements; the
directors are reqmred {0;

o select suitable accownting policies and then apply them consisrently;

o raake judgements and.estimates thal are reasonable and prudent;

o prepare the financial statements on.the going covceriy basis unless i is. inappropriste 1o presume that the.

company will continue in business.

The directors are rcsponSIb[e for keeping adequate accounting records that are sufficient to show and explain the
company's iransactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that ihe financial statements comply with the Companies Act 2006, They are also responsible
for safeguarding the assets of the company and ‘hence for taking feasonable steps for the prevention and deétection-of
fraud and other irregularities.
In 5o tar as the diieutors are gware:

« there is no relevant:audit information of which the company’s-auditor is unaware;and

» the directors have taken all steps-that they ought to have taken to make themselves:aware: of any relevant

;audit. information and to cstablish that the auditoris aware of that information.

Auditor o A

‘Menzies LLP are deemed to be re-appointed undersection 487(2) of the Companies Act 2006

Siwall curlip':‘mics note:

in preparing this report, the dlrecmm have taken advaritage of the qmall companiés. gxeinption provided by Settion
A15A of the Companies ‘Act 2006

Approved by the Board of Directors
and SLgned on beholf of the Board

J Thome

Secretary
22- Oct"’ 020
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Independent auditors’ report to the members of
Brooklands Limited

Opinion

We have audited the financial statements of Brooklands Limited (the 'Company') for the year ended 31 December
2019, which comprise the Statement of Comprehensive Income, the Balance Sheet and the related notes, including a
summary of significant accounting policies. The financial reporting framework that has been applied in their -
preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102
‘The Financial Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom Generally
Accepted Accounting Practice).

In our opinion the financial statements:
s give a true and fair view of the state of the Company's affairs as at 31 December 2019 and of its loss for the
year then ended;
e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and
o have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of
the financial statements section of our report. We are independent of the Company in accordance with the ethical
requirements that arc relevant to our audit of the financial statements in the United Kingdom, including the Financial
Reporting Council's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our optnton.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report
to you where:
e the directors' use of the going concern basis of accounting in the preparation of the financial statements is
not appropriate; or '
¢ the directors have not disclosed in the financial statements any identified material uncertaintics that may
cast significant doubt about the Company's ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are authorised
for issue.

Other information '

The directors are responsible for the other information. The other information comprises the information included in
the Annual Report, other than the financial statements and our Auditors' Report thereon. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon. -

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencics or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact.

We have nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
e the information given in the Directors' Report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
e the Directors’ Report has been prepared in accordance with applicable legal requirements.
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Independent auditors’ report to the members of
Brooklands Limited

Matters on which we are required to report by exception
In thie light of the knowledize and understanding of the Company and its. environment: obtained in the course of thé
audit, we have not identified material misstatements in the Directors’ Repori.
We have nothing to'report in‘respect of the following matters in refation to which the Companies Act 2006 tequires
us to report te you if, in our opinion:

e adequats accounting records have not.been kept, or returns adequate for our audit have not been received
from branches not visited by us; or
the financigl statements are not {11 agreement with the accounting records and returns; or
ccrigin dlsclosm of directors' remunération specificd by law are notmade; or
we h'wc not received all the information and ckplanations we require for our audit; or
the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the simall companies' exemptions in preparing the Directors' Report and from
the requirement (o prepare a Strategic, Report.

» ¢ &

Regponsibilities of directors

As dxplained more fully in the Directors' Responsibilities Staidment on pagc 2, thie dircctors aré réspongible for the
prepiration of the financial statéments: and for bcmg satisficd that Lhcy gwc a true and [air view, and for such-internal
control as-the diréclors detefming is, négessary to enuble the preparaiion of 1 naiial statéments that dre free fromy
material misstatentent, whether due-to Fraud or efrof.

In prcp.mn g the financial stalements, thé dm,uors are r(.spmmble for assessing the Compiny's ability (o continue as,
a going coneern, dmc!oxmg. as apphcabh. natters relaied 10 going concern and 0sing the going concem basis of
accounting unless the difectors either mtcnd to lnqmdatc the - (,ompzmy or 10.cease operations, or have no réalisiic
alternative but.to do se.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are.to obtain reasonable assurance dbout whether the financial statements as & Whole are free from
material misstatement, whether due to-fraud or error, and to issuc an Auditors’ Report that includes our opinion.
Reasormblu assurance is a high level of assurafice bt is ‘not a guarante¢ that an audit conducted inaccordance with
ISAs (UK) will always détect a matcrial mmstmemcm when irexists.. Mlssmtcmcms cdn arise from. fraud or errorand
are wnsnduud material if, individually or in the au,ugﬂtc, tixey could neﬂsonabty be uxpected 10 influence the:
economic decisions of users taken on the basis. of thésé financial statements. -

A further description ‘of our responsibilities tor the: audit of the fi naricial ‘stateménts is located on the: Financial
Reporting Council's wcbsm a7 vww.frc.org. uk/wdnorsrcsponsmllmea. This description forms part of our Auditors'
Report.

Use of our report

This report is made solely to the Company's members, us. & body, in accordance with Chapter 3 of Part 16 of the.
Compamus Act 2006. Our audit work-has been undertaken so that we might state to the Company's members those
matiers we are re.qum.ti to-state to theny in'un Auditors' Réport and for no other purpase, To thic fullest extent permitted
by law, we do not accept or assume rcsponsnbthty to anynnc other than the.Company and the G ormpany's members, as’
a body. for our-audit work, Tor this report, or for the opiniions we have formed.

JANICE MATTHEWS (Senior Sunuory Auditor)
’ Forand on behatf of
"MENZIES LLP
Chartered Accountants & Statutory Auditor
-Centrum House, 36 Station Road 23-0ct-2020
Egham
Surrey TW20 9LR
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Brooklands Limited

Statement of Income and Retained Earnings
Year ended 31 December 2019

Note Dec 19 . Dec 18
£ £ :

Turnover 3 1,378,836 1,588,762
Cost of sales (839,617) (946,423)
Gross profit 539,219 - 642,339
Administrative expenses (385,377 (388,476)
Operating profit 153,842 253,863
Interest receivable and similar income 534 279
Interest payable and similar charges (250) (250)
Profit (Loss) on ordinary activities before taxation 154,126 253,892
Tax (charge) on profit on ordinary activities ) - - (50,778)
Tax relief in respect of Gift Aid - - 50,778
Profit after tax and for the year 154,126 253,892
Prior year adjustment
Opening retained earnings 255,893 107,001
Payment to parent charity made under the gift aid 5

scheme ; (253,256) (105,000)
Tax relief in gift aid payment made

Retained profit carried forward 156,763 255,893

All results derive from continuing activities.

There are no recognised gains or losses or movements in shareholders’ funds for the current financial year and the
preceding financial year other than as stated above.
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Brooklands Limited

‘Statement of Financial Position
31 December 2019

Note _
) Dec2019  Dec 2018
& £
Fixed assety’ ‘ »
Tangible.assets. 6 28,628 26,861
Current assets -
Stocks 7 82,665 94,521
Debtors ' § 169,139 201,963
Cash at bank and io hand 232,610 419,823
_ _ . 484,414 716,307
Creditors: amounts falling due within oae year 9. (306 179y (#372,17%)
Net current liabilities. 178,235 279432
Total asséts’less cuiient liabilities - 206;863 305,993
Crcdimm amounts failling: duc after more than' ' o B
oné year 10 (50,000} {50,000)
Total net dssets 156,863 255993
Cabpital aiid résesves )
Allotied, Lallcd p and Tully paid'share cipitul 100 100
Profit and loss fccount : 156,763 255,893
Total equity Shareholders’ funds 136,863 253993

The notes on pages™7 to 10 form part of these ﬁnanc'ia‘l statements.

Thege financial statements Have been prepared in, accordancc avith the provisions “applicable-to compdnics subject 1o
the'small companies” regime and in-actordance with the provisions: Of FRS 102 Su,non LA= small entitics

These financial stitements were approved by the difcetors and authormd for.issuc on . 220“2020 ................ cand

“are ssgncd on. thcn' behal{ by:

Tamalié Newbery

Director
‘TAMAIL Nu»)tl,h’

C‘ompauy Rc;,,i‘strzmnn Number: 2321226,
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Brooklands Limited

Notes to the trading profit and loss account
Year ended 31 December 2019

1.

General information

Brooklands Limited is a private company limited by shares incorporated in England and Wales. The address
of its registered office is disclosed on page 1.

Accounting policies

The financial statements have been prepared under the historical cost convention, and in accordance with the
Section 1A of the Financial Reporting Standard 102, the Financial Reporting Standard applicable in the UK
and Republic of Ireland and the Companies Act 2006. The particular accounting policies adopted are described
below.

Going Concern
As set out in Note 11, the activities of the company, like all other similar organisations, has been severely

impacted by the COVID Pandemic leading to a substantial loss of income during the 2020-2021 year.
However, because the charitable group of which this company is a part has been able to receive a substantial
amount of Government support using the furlough scheme and also loan finance, so the impact has been
substantially mitigated. The Trustees of the charitable group have accordingly prepared detailed projections
for the next 12 months and outline projections up to 2026, based on expected income from regular activities,
grants and donations from the funders and other donations, against expected general and project expenditure.
On the basis of those projections they consider the of the charitable group and the company to be a going
concem for at least 12 months following approval of the accounts and for the foreseeable future and therefore
able to support the company. No material uncertainties that may cast significant doubt about the ability of the
company to continue as a going concern have accordingly been identified by management or the Directors.
The financial statements are accordingly prepared on the going concern basis. :

Tangible fixed assets

All fixed assets are initially recorded at cost.

Depreciation is provided on cost in equal annual instalments over the estimated useful lives of the assets. The
rates of depreciation are as follows:

Shop fittings and equipment 10% per annum
Catering plant and equipment 20-25% per annum
Stocks

Stocks are stated at the lower of cost and net realisable value after making due allowance for obsolete and slow
moving items.

Financial instruments

The group only has financial assets and liabilities of a kind that qualify as basic financial instruments. Basic
financial instruments are initially measured at transaction value and subsequently measured at their settlement
value.

Deferred taxation

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will result in an obligation to
pay more, or a right to pay less or to receive more tax.

Turnover

Turnover represents amounts derived from the provision of goods and services which fall within the company’s
ordinary activities after deduction of trade discounts and value added tax. '

All turnover is derived from activities within the UK.
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Brooklands Limited

Notes to the trading profit and loss account
Year ended 31 December 2019

4.

Information regarding employees and directors

No director received any remuneration in the year ended 31 December 2019 (Dec 2018 - £nil).

The average number of monthly employees, including directors was 2 (2018- 2). 1t pays a service charge to its
parent company for work carried out on its behalf. During the year a service charge of £204,000 (Dec 2018 -

£204,000) was paid to its parent company.

Gift aid payment

Gift aid paid to parent company

Tangible fixed assets

Cost:

At | January 2019
Additions

At 31 December 2019
Accumulated depreciation:
At | January 2019

Charge for the year

At 31 December 2019

Net book value:
At 31 December 2019

At 31 December 2018

Stocks

General shop stock
Books

Provision for slow moving stock

Dec 2019  Dec 2018

£ £

253,256 105,000

Shop fittings Catering
and  plant and

equipment equipment Total
£ £
11,231 304,343 315,574
- 9,542 9,542
11,231 313,885 325,116
11,231 277,482 288,713
- 7,775 7,775
11,231 285,257 296,488
- 28,628 28,628

- 26,861 26,861

Dec 2019  Dec 2018

£ £

62,689 60,228

20,310 34,893

82,999 95,121
(334) (599)

82,665 94,522
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Brooklands Limited

Notes to the trading profit and loss account
Year ended 31 December 2019

8. Debtors
Dec 2019  Dec 2018
£ £
Trade debtors 169,139 170,893
Amounts due from parent company - 31,070

169,139 201,963

All amounts are due within one year.

9. Creditors: amounts falling due within one year
Dec 2019 Dec 2018
£ £
Trade creditors ' 249,917 372,175
VAT 3,254 12,050
Accruals and deferred income 47,748 52,950
Amounts owed to parent company 5,260 -

306,179 437,175

10.  Creditors: amounts falling due after more than one year

Dec 2019  Dec 2018

£ £
Debenture loan (secured) 50,000 50,000
50,000 50,000

The debenture loan is from the parent entity and is secured over the assets of the company. This loan is payable in 5
years. . .

11.  Post balance sheet events

Since the company’s year end the outbreak of Coronavirus has severely impacted the activities of the charitable
" group to which the company belongs including the closure, in compliance with Government guidance and ‘
restrictions, of the Museum between mid-March and late August. This has had a significant negative impact
on the income of the company from gift shop and catering sales. The Trustees of the charitable group have
therefore developed a contingency plan which involved cost reductions, launching a new fund raising campaign
and making use of the government’s Corona Virus Job Retentions Scheme which enabled the furloughing of
staff saving a substantial amount of costs. The charitable group has also obtained financial support from a
Coronavirus Business Interruption Loan Scheme and a number of grants to provide ongoing funds during the
Pandemic. Finally, the Museum has now been able to reopen in a socially distanced manner in accordance
with Government guidelines and although reduced from the normal level of income this has enabled, the charitable
group to continue its activities.



DocuSign Envelope ID: DC54AF97-51F 1-4146-A9D6-576 EAEEEDC32

Brooklands Limited

Notes to the trading profit and loss account
Year ended 31 December 2019

12.

Ultimate parent

In the opinion of the directors, the company's ultimate parent and controlling entity is Brooklands Museum
Trust Limited which is a company registered in England and Wales. The ultimate parent is also a registered
charity which has deployed this subsidiary to handle certain trading activities.

Copies of the group financial statements of the ultimate parent can be obtained from:

Brooklands Museum Trust Limited, Brooklands Road, Weybridge, Surrey. KT13 OQN

10



