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Report of the Directors
The directors present their report and financial staternents for the year ended 31* March
2012.
Principal Activites and Results

The company did not trade dunng the year and made neisther profit norloss (2011 L Nd) The
directors do not recommend the payment of a dividend (2011 £ Nil)

Future Doavelopments

It 15 the intentron of the directors that the company widl reman dormant for the foreseeable future

Directors
The directors who held office dunng the year were as follows

T S Dhalrwal
A S Pntchard (Resigned 19% March 2012)
J K Busrell (Appomnted 19% March 2012)

None of the directors who held office at the end of the financial year had any disclosable interest 1n
the shares of the company

T S Dhaliwal 1s also a director of the ultimate holding parent company undertaking and his interests
in the share capital are disclosed in the financial statements of that company

By order of the Board

J K Burrell

Company Secretary
Date 3% June SO
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Satement of Director’s responstbilities {or the Year
Ended 31 March 2012

Company law requires the directors to prepare accounts for each financul year that give a true and
fair view of the state of affaurs of the company and of the profit or loss of the company for that year
In preparing those accounts, the directors are required to

- select suitable accounting policies and then apply them consistently,
- make pdgements and esumates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any
matenal departures being disclosed and explamned 1n the accounts, and

- prepare the financial statements on the gomng concern basts unless it 1s mappropnate to
presume that the company will continue mn busimess

The directors are responsible for mamtaning proper accounting records which disclose with
reasonable accuracy at any time the financual position of the company and to enable them to ensure
that the accounts comply with Companies Act 2006 They are also responsible for safeguarding the
assets of the company and hence for taking reasonable steps for the prevention and detection of
fraud and other rregularties
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Balance Sheoet

Note
Creditors: due after one year
Amounts owing to group undertakings
Called up Preference share caprtal 3

Net Assets

Capital and reserves:

Called up Ordmary share capital 3
Share premum account

Profit and Loss account

Shareholders deficit

The company was dormant throughout the financial year

2012
£

(194,426)
(96)

2011
£

(194,426)
96)

(194,522)

For the year ending 31/03 /2012 the company was enutled to exemption from audit under section

480 of the Companies Act 2006

The members have not required the company to obtamn an audit i accordance with section 476 of

the Companies Act 2006

The director’s acknowledge their responsibility for complying with the requirements of the Act with

respect to accountng records and for the preparation of accounts

Approved by the Board of Directors on = X8 Aune_

1% b

T S Dhaliwal
Director

2012 and signed on its behalf by
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Notes o the Financial Statements

Accounting Policles and Basils of Preparation .

The accounts have been prepared under the histonical cost convention and m accordance with
applcable Accounting Standards

The company 15 dependent on the continued financial suppost of its ultynate parent company to
enable 1t to continue operating and to meet its habilites as they fall due The parent company has
agreed to provide sufficient financial support for these purposes and, on this basis, the directors
consider 1t appropnate to prepare the accounts on the gomng concern basis

Employee Gosts and Blrectors Remuneration

i) The company had no employees throughout the year

1) The durectots recerve no remuneration for their services to the company
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Notes o the Financial Statements

Share Capitaf

Included in Creditors:
2012 2011
£ L
Authorised:
96 Participating Preference Share of £1 each 96 926
96 26
Allotted, called up and fully paid:
96 Participating Preference Share of £1 each 96 94
26 26

The participating preference shares are entitled to a cumulative 10% fixed dividend per annum, to be
pad from retamed profits There 1s therefore a cumulattve contingent hability for this dividend as at
31 March 2012 of £211 20 (2011 £201 60)

Included 1n Share Capital:
2011 2010
£ £
Authonsed:
2 Ordmary shares of £1 each 2 2
2 “A” Ordmary Shares of £1 each 2 2
4 &
Allotted, called up and fully paid:
2 Ordmary shares of £1 each 2 2
2 “A” QOrcdinary Shares of £1 each 2 2
4 4

Controlling Party
The immediate and ultunate parent undertaking of the company 1s Iceland Foods Group Limuted, a

company mcorporated m England and Wales Iceland Foods Group Limited 15 also the company's
ultmate controlling related party
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The smallest and largest group mn which the results of the company are consoldated 1s that headed by
Iceland Foods Group Limuted The consolidated accounts of this company are available to the pubhc
and may be obtamed from Companies House No other group accounts mchide the results of this
company

On 9 March 2012 the ultimate parent undertaking and ultimate controlling related party of the
company changed from Iceland Foods Group Limited to Oswestry Topco Limuted, both compames
are mncorporated m England and Wales
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