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A B. BUILDING PRODUCTS LIMITED (REGISTERED NUMBER- 2313765)

ABBREVIATED BALANCE SHEET
31 MARCH 2012

2012
Notes £ £

FIXED ASSETS
Tangible assets 2 68,577
CURRENT ASSETS
Stocks 233,148
Debtors 130,578
Cash at bank and in hand 37,269

400,895
CREDITORS
Amounts falling due within one year 3 335474
NET CURRENT ASSETS 65,521
TOTAL ASSETS LESS CURRENT
LIABILITIES 134,098
CREDITORS
Amounts falling due after more than one
year 3 (28,761)
PROVISIONS FOR LIABILITIES (12,788)
NET ASSETS 92,549
CAPITAL AND RESERVES
Called up share capital 4 57
Share premium 499
Capital redemption reserve 51
Profit and loss account 91,942
SHAREHOLDERS' FUNDS 92,549

The company 15 entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended

31 March 2012

The members have not required the company to obtain an audit of its financial statements for the year ended

31 March 2012 in accordance with Section 476 of the Companies Act 2006

The directors acknowledge their responsibilities for

(a) ensunng that the company keeps accounting records which comply with Sections 386 and 387 of the Companies

Act 2006 and

{b) prepanng financial statements which give a true and fair view of the state of affars of the company as at the end
of each financial year and of its profit or loss for each financial year in accordance with the requirements of
Sections 394 and 395 and which otherwise compty with the requirements of the Companies Act 2006 refating to

financial statements, so far as applicable to the company

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies

Act 2006 relating to small compames

*

2011

108,450
145,849

281,090

535,489

475,814

51,083

59,575

110,658

(8,856)

(9,058)

92,744

57
499

51
92,137

92,744

The financial statemepts ]were approved by the Board of Directors on 7 June 2012 and were signed on its behalf by

Mr J N Richmond - Director

The notes form part of these abbreviated accounts
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A.B BUILDING PRODUCTS LIMITED (REGISTERED NUMBER 2313765)

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2012

1 ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

Turnover
The turnover shown in the profit and loss account represents amounts invoiced dunng the year, exclustve of
Value Added Tax, adjusted for uminvoiced sales at the year end

Tangible fixed assets
Depreciation 1s provided at the following annual rates in order to wnte off each asset over its estimated useful Iife
or, If held under a finance lease, over the lease term, whichever 1s the shorter

Fixtures and fittings - 15% on reducing balance
Motor vehicles - 25% onreducing balance

All fixed assets are initially recorded at cost

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due aliowance for obsolete and
slow moving items

Deferred tax

Deferred tax 1s recogruised in respect of all tming differences that have onginated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will result in an obligation to pay
more, or a nght to pay less or to receive more tax, with the following exceptions

Proviston 1s made for tax on gains ansing from the revaluation (and simiar farr value adjustments) of fixed
assets, and gains on disposal of fixed assets that have been rolled over into replacement assets, only to the
extent that, at the balance sheet date, there 15 a binding agreement to dispose of the assets concemed
However, no provision 1s made where, on the basis of all available evidence at the balance sheet date, it 1s more
likely than not that the taxable gain will be rolled over into replacement assets and charged to tax only where the
replacement assets are sold

Deferred tax assets are recognised only to the extent that the directors consider that it 1s more likely than not that
there will be suitable taxable profits from which the future reversal of the underlying timing differences can be
deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply in the penods In
which timing differences reverse, based on tax rates and laws enacted or substantively enacted at the balance
sheet date

Foreign currencies

Assets and habihties in foreign currencies are translated into sterling at the rates of exchange ruling at the
balance sheet date Transactons in foreign currencies are translated into sterling at the rate of exchange ruling
at the date of transaction Exchange differences are taken into account in arnving at the operating result

Hire purchase and leasing commitments

Assets obtained under hure purchase contracts or finance leases are capitalised in the balance sheet Those
held under hire purchase contracts are depreciated over their estimated useful ives Those held under finance
leases are depreciated over their estimated useful lives or the lease term, whichever 1s the shorter

The interest element of these obligations 1s charged to the profit and loss account over the relevant penod The
capital element of the future payments 15 treated as a liability

Pension costs and other post-retirement benefits

The company contnbutes to defined contnbution pension schemes for employees The assets of the schemes
are held separately from those of the company The annual contnbutions payable are charged to the profit and
loss account

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the contractual
arrangement, as either financial assets, financial habhites or equity instruments An equity instrument 1s any
contract that evidences a residual interest in the assets of the company after deducting all of s habilities
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A B. BUILDING PRODUCTS LIMITED {REGISTERED NUMBER. 2313765}

NOTES TO THE AEBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31 MARCH 2012

2 TANGIBLE FIXED ASSETS

COST

At 1 Apnl 2011
Additions

At 31 March 2012
DEPRECIATION
At 1 Apnl 2011
Charge for year
At 31 March 2012

NET BOOK VALUE
At 31 March 2012

At 31 March 2011

3 CREDITORS

Creditors include an amount of £113,617 (2011 - £79,534) for which secunty has been given
4 CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid

Number Class Nominal 2012
value £
1 Ordinary A £1 1
45 Ordinary B £1 45
10 Ordinary C £1 10
1 Ordinary E £1 1
57
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Total
£

86,885
33,962

120,847

35,802
16,468

52,270

68,577

51,083

2011



