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Registration of a Charge

Company name: SCANDIA FOODS (UK) LIMITED
Company number: 02310274

X9471A4H

Received for Electronic Filing: 13/05/2020

Details of Charge

Date of creation:  01/05/2020
Charge code: 02310274 0002
Persons entitted: ADVANTEDGE COMMERCIAL FINANCE LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: JANET WILLIAMS
Electronically filed document for Company Number: 02310274 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2310274

Charge code: 0231 0274 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 1st May 2020 and created by SCANDIA FOODS (UK)
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 13th May 2020 .

Given at Companies House, Cardiff on 14th May 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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SCANDIA FOODS (UK) LIMITED
Company No, 02310274

TO

ADVANTEDGE COMMERCIAL FINANCE LIMITED

DEBENTURE
{including Qualifying Floating Charge)

(1)
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THIS DEBENTURE s made on the %
BETWEEN

day of W\QM\) 2020

) SCANDIA FOODS (UK) LIMITED (the Company™ described in section 1 of the Schedule
aftached fo and forming part of this debenture ("the Schedule®); and

{2 ADVANTEDGE COMMERCIAL FINARCE LIBITED & company registered In England and
Wales with the number 4206708} whose registered office is al 1 London Bireet, Reading,
Berkshire, RGT 4PN [Mhe Factor” which expression shall include the Faclor's sucsessors and

assigns).
1. MEAMINGS OF EXPRESSBIONS
1 tn this debenture except where the context otherwise requires:
1.1 the following expressions have the meanings assigned to them below:
“the Ant” the ingolvency Act 1886;
“Agresmant” the Factoring Agreement or lnwvolce Discounting Agreement

"Charged Proparty”

*Encumbrance™

"Event of Defaullt”

“Factor's Acoount”

“Fivad Assels”

"Fized Charge
Properfy™

“Floating Assats”

"Obligations™

"Property”

(detalls of which are confained in section 2 of the Schedule)
made between the Company and the Factor for the purchase of
Debts and any agreement made in addition to, varation of or
substitution for such agreemant,

The assats charged pursuant to clauses 3.7 and 3.2;

charge, mortgage, len, pledge or other securily right o
declaration of frust;

any of the events specified n clause 8.2,

afi amourds now or hereafler owing or becoming due to the
Company by the Factor including any amount retained by the
Factor under any provision of the Agreement;

{1} all freehold and leasshold land and bulldings of the
Company both present and future including any land
and buildings specified in section 3 of the Schedule and
all trade fidures and fitings and alt plant and machinery
from time o time in or on any such land or buildings;

{if} gl goodwill and unpaid andfor uncalled capial of the
Company,
(5133 all stocks shares and securities and documents

avidencing iitle to or the rght to possession of any
property at any ime deposited with the Factor and the
progerly mentioned in such documaents;

{iv) all intellectual properly now owned or at any fime
hereafter to be owned by the Company;

such of the Properly as shall for the ime being

be subject fo the fixed charge crealed by clause 3.1 and any
other of the Properly in respect of which the floating charge
created by clause 3.2 shall have crystallised;

all the Properiy other than such of the Property as shall for the
time being be subjectio the fixed charge crested by clauss 3.1;

all monetary and other labilities and obligations now or af any
time hereafler owed or incurred by the Company 1o or infavour
of the Faclor, present or future, actual or contingent, liguidated
or unliquidated, whether or not incurred jointly with any other
person, whether adising in or by coniract, tor, restitullon,
assignment or breach of statutory duty and whether arigsing under
the Agreement or otherwise;

the underiaking and all the property righis and assels of the
Company, whaisoever and wheresoever, both present and
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frure, including the Company's stock in trade and its uncalled
capital and the proceeds of such properly rights and assets:

"Specified Debt™ any Debt (purchased or purported to be purchased by the Factor
pursuant 1o the Agreement), of which the ownership falis 1o vest
absoitely and sffectively in the Factor for any reason, together
with the proceeds of such Debt and its Related Rights;

Writing™: any form of communication that is accessible so that it may be
recorded in & permanent form and used at any tme affer it has
been made (and "written" is fo be construed accordingly):

1.2 the expression “Debt” has the meaning assigned to it in the Agreement and, where the context
80 admits, includes the Related Rights pertaining ie a Dabt;

1.3 the expression "Related Rights” has the meanings assigned {o 1t in the Agreement but so that
for the purposes of the definition of "Related Rights”, where the context so requires, references
o a "Debt” includes references to any Other Debt;

1.4 the expression “"Schedule B1" shall mean Schedule B1 o the Act, the exprassion
"Administrator” shall have the meaning assigned to it in paragraph 1{1) of Schedule Bl o the
Act and the expression "Receiver” shaill have the meaning assigned to it section 28(1)a) of the
Act {not being an adminisfrative receiver as defined in section 2802 of the Al

1.5 the singudar includes the plural and vice versa and any of the three genders includes either of fhe
others,
1.6 references 1o clauses and sub-clauses are references to clauses and sub-clauses raspectively

of this debanfure; the headings of clauses are for convenience anly and do not affect or limit the
meaning or extent of any dause;

1.7 the meaning of general words introduced by the word "other” are not limited by reference to any
preceding word or enumneration indicating a particular class of acts matters or things:

1.8 the expressions “including” and “inciudes” do not fimit or restrict any general words preceding
aither of them;

1.8 where the Factor has a right or option o do anything then the rght or oplion is 21 s abselule
discretion;

1,10 reference fo any Act of Parliament is deemed 1o include sueh Act as amended or re-armcted from
time to time and any order or regulation made under it.

COVENANT TO PAY

The Company shafi:

21 on demand fully discharge by payment to the Factor without any deduction or set-off alf or any
monetary liabilities included in the Obligations; and

2.2 duly perform all Obligations other than monetary fiabilities.

CHARGING PROVISIONS

To secure payment and performance as provided for in clause 2 the Company hereby charges in favour
of the Factor with full titte guarenies:

3.1 by way of fixed charge, all Fixed Assets, all Specified Debts and the Factor's Accouni;

3.2 by way of floating charge (to which paragraph 14 of Schedule B1 applies), the Floating Assets.

THE FLOATING ASSETS

The Company shall be at liberly fo sell any item included in the Floating Assets in the normal course of
and for the purpose of carrying on its business {on terms nof less favourable than those usual in g business
of the nature of that carried on by the Company) untit the crystallisation of the floating charge heraby
created in respect of such item ar of all the Floating Assets.
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8.7

THE COMPANY'S CONTINUING OBLIGATIONS

Until the full discharge of all of the Obligations and this debeniure except with the prior written consent of
the Factor the Company shall not:

511 axcept as provided in clause 4 or on the writien dirgslions of e Factor sell, part with possession
of, create any encumbrance over or otherwise dispose of any of the Property nor, except as
axpressly provided for in thiz debeniure release, exchenge, compound, set off, grant time or
indulgence in respact of any of the Properly,;

5.1.2  enterinto any factoring or invoice discounting agreement or any other agreement for the sale and
purchase of debls sxcapt with the Factor,

All the provisions of the Agresment relating fo the Debts contained in the Agresment shall apply to all
Specified Debts as if such provisions were set out in this debenture In Wil and as i the ownership of all
such Specified Debts were vested in the Factor in accordance with the Agreement. All the provisions of
the Agreement relating to the rights o or ownership of goods included in the Related Rights shall appiy fo

any goots included in the Property.

The Company hereby underiakes in addition o and without prejudice to any other undertaiing given

aisowhers in this debenfure:

3.1 &t any time if so required by the Faclor (at the Company's expense including any applicable
stamp duly} fo execute such documents and do such cther things as may be requisite fo perfect
fo the Factor title fo any of the Propenly (other than the Specified Debis) or to enable the Factor
1o exercise any of its rights under this debeniure including the execulion of a legal mongage of
any of the freshiold or lsasehold land and buildings included in the Fixed Assels;

532  at ail fimes during the continuance of this debenture to keep all such items included in the
Properiy as ars tangible in 2 good state of repair and proper working order;

533  to keep all tems included in the Property fully insured to their replacement value with an insurer
approved by the Factor against all risks for which insurance cover is usual In @ business of the
nature of that carried on by the Company and promptly fo pay all premiums and other sums
payvable for this purpose and i so required to produce the receipts for such payments fo the

Factor; and

534 {o hold on frust for the Factor sl the righls of the Company and any sums received under any
such policy of insurance and to keep such sums received separate from the Company's own

monies and fo pay them to the Factor on demand.

in the event that the Company shall fail to pay any insurance premium or other sum for which provision is
mads in clause 5.3.3 the Factor may pay such premium or sum and recover it from the Company.

Al any time when the siatutory power of sale or the right 1o appoint & Recaelver Is exercisable under the
provisions of this debenture, whether or not such powers or right shall have been exercised, the benefits
of all insurances relating to the Property shall vest in the Faclor.

Lintil the charges contained in this debeniure are fully dischargad the Company shall not without the prior
writian consent of the Factor exercise any statufory or other power of granting or of agresing to accept
surrenders of leases or fenancies of any or any part of any freshold or leasehold land and bulldings

charged by clause 3.1,

The Company shall at its own expense, prompily take whatever action the Factor or 8 Receiver may
require for:

8.7.1  crealing, perfecting or protecting the Charged Property infended to be created by this deed; and

5.7.2  faciitating the reglisation of any of the Charged Properly or the exercise of any right, power or
discrefion exercisable by the Facior or any Recsiver or any of s or his delegates in respect of
the Charged Properly.

OTHER ENGUMBRANCES

The Company hereby warants that except as stated in secion 4 of the Schedule or as hitherto disclosed
1oy tha Factor in writing it is the beneficial owner of all items included i the Property and that all such Hemns
are free from any Encumbrance and that the Company is able to give a Jull title guarantes in respect of all
of them. The Company shail not without the prior writlen consent of the Factor create or permit to subsist
any Encumbrance which affects or may affect the Properly or any par of it



8.2

POWER OF ATTORNEY

The Company hershy irevocably appoints the Factor and itg directors and the Lompany secretary for the
time being of the Factor and any Receiver ar Administrator appointed by virtye of an appointment pursuant
fo clause 9 or clause 14 below jointly and each of them severally {o be the atiorney of the Company
#xecute in the name of tha Company such deads and documents and to do such other things as may be
requisite to perfect tp the Factor title to any of the Property or to enable the Factor iv exerciss any of its
rights under this debenture including ifs rights fo enforee payment of and collect any of the Bpecified Dabts
and to reafise any other of the Property and for the PUpose of receiving all monies payable under any
policy of insurance referred to in clause 5§ and for compromising or compounding any claim under it

ENFORCEMENT

Sections 93 and 103 of the Law of Property Act 1925 and the restriction in section 109(1) of that act shall
ot apply to this debenture and upon the scourence of any Event of Defauit or at any time after it {excep!
during a moratorivm in relation to the Company as provided for In paragraphs 43 or 44 of Schedule B1)
the Factor shall be entitied on demand tn payment in full of gll or any part of the monetary liabilities included
in the Obligations and, without prejudice to the Factor's rights under the Agreement and any other of its
rights under this debenture (whether or nat the Factor shall have exercised any of those righis} the Factor
may exercise any of the following rights:

811 o exercise any of the Factor's powers of possession and sale of any of the Fixed Charge
Property;

812  toappoint any person to be a Receiver over any of the Fixed Charge Property:

813  toappointan Adrministrator of the Company:

814 by notice to the Company to crystaliise the floating charge created by clause 3.2 in respect of gl
the Floating Assets or any item included in them and thereby 1o terminate the Company's right to

deal with such assets or item inthe ordirary course of business in accordance with the provisions
of clause 4,

The Events of Default are as foliows:
8.21  anybreach of any of the Company's obligations and undertakings under this debenturs;

822  thefailure of the Company in pay any monetary fiability included in the Obligations when it is due
o be paid;

823  the caliing by the Comparny of any meeting of ifs creditors;

824 the Company becoming unabis to pay its debis within the meaning of Seetion 123 of the Act,
825 the fevyving or threat of execution or distress on any ofthe Property:

828  the appointment of 3 Receiver of any part of the Company's income Of assetls:

827  the serving or tweat of o garishee srder nisi pn any deblor of the Company in refation 1o any
judgement debt owing by the Company;

828  the presentation of a patition for the winding up of the Compary;

829  inrelation to the Company an adrinistration application under paragraph 12 of Schedule B1 or
the appointment of an administrator under raragraph 14 or paragraph 22 of Scheduls B1:

8210 a proposal for a voluntary arrangemant between the Company and its treditors whether pursuant
to the Act or otherwise;

8.2.11  the cessation of the Company's business or & threat of such cessation by the Company;
8.2.12  aresolution of the members of the Gompany for ifs winding un;

8213  any event which in the opinion of the Factor jeopardises any part of the security afforded by this
debenurs;

8214 any evert (other than any event mentionsd in this clause) which gives the Factor the right to give
notice for immediate tarmination of the Agreement in accordance with the terms theresf whether
or not the Factor shall have exercised any such righ,
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8.4

8.5

8.9

g2

2.3

4.4

Without prejudice to the rights of the Factor cortained in clause 8.1 the floating charge creaied by clause
3.2 shall crystallise automatically, without the requirement for any notice or other act by the Factor, in
respect of any item charged by such charge in the eventl:

841 thatihe Company creates (or atlempts lo creals} any Encumbrance over the Charged
Property without the priorwritten consent of the Facton;

832 that any third pery levies any distress, sxerution, atiachment or other legal process
against such Charged Property, of

8373  an Administrator is sppointed in respect of the Company.

in the: event that the floating charge created by clause 3.2 shall have crystallised as to part only of the
Floating Assels the Company shall be at liberty to deal with the remainder of the Fioating Agsets in
accordance with the provisions of clause 4 without prejudice to the rights of the Factor pursuant fo clause
8 1 in relation to such remainder of the Floaling Assels.

Upon the appointment of an Administrator {o the Company by any means every Receiver appoiried under
this debenture shall vacate office.

APPOINTWENT, POWERS AND AGENCY OF RECEIVERS AND INDEMMITY

The power of appointing a Receiver under this debenture may be exercised in writing under the hand of
any Director or the Company Secretary for the time being of the Factor or of any parson authorised in
writing by any of thern. The Facior may in like manner remove any such Receiver so appointed and {in
the case of the removal or the vacation of office or the death of any such Hecelver) appoint anather parson
or persons in the place of such Receiver.

Every receiver so appointed shall have the power.

021 to {ake possession of, fo enforce payment of and to collect or to realise any of the Charged
Property in respect of which he shall have been appointed or any part thereof in such manner
and upon such terms as he shall in his absoiule discretion decide;

922  iomake any arrangement or compromise as he may consider raquisite an behalf of the Company
with any other person in respect of any such Charged FProperty;

§.2.3  without any of the restrictions imposed by the Law of Property Act 1925 to sell and assign any of
such Charged Property on such terms and o such persons as he may consider expadient;

924 to exercise all the powers provided for in the Law of Property Act 1925 as if the Recelver had
kaan duly appoinied under such Act,

925  to appoint solicitor's managers and agents for any of the above purposes on such terms and for
such periods as the Recaiver shall think fit;

8.26 loranyof the purposes hereby authorised to borrow from any bank or other person on the security
of any of such Charged Property on such terms as the Receiver shall consider expedient
including (if the Factor shall so consent) terms by which such security shall rank in priority o this
chargs;

$.2.7 {ocany outand enforce perormance of mny contract {or any part of ity giving rise {0 any Specified
Debt;

928 to gve effective receipts for all monies and other assets which may come into the Receiver's
hands in the exercise of any power hereby conferred upon him which receipts shall exonerate
any person paying or handing over such monies or assels from all liability fo see o the application
thareof or to enguire as to the propriely or regularity of the Recaiver's appoiniment;

826 todoal such other acts or things which the Recelver may consider to be incidentat or conducive
to any other purposes authorised hereby and which he may lawfuily do as agent for the Company.

i two or more individuals shall held office as Receiver of the same item included i the Properly by virtue
of an appoiniment under this deberiure such individuals shall have the right to exerdise all or any of their
powers severally as well as jointly.

Every Receiver appointed under this debenture shall at all fimes be the agent of the Company and the
Company shall alone be responsible for all acts defaults and orissions of such Receiver and for the
payment of all his remuneration, costs and expenses. The Factor shail be under no liability to any such
Recsiver for his rermuneration, costs, expenses or in any other way whatsogver.
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8.8
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1.2

1.3
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12.4

12.2

12.3

Neither the Factor nor any Receiver appointed under this debenture shall be liable to account as
mortgagee In possassion in respect of all or any of the Property nor shall any of them be liable for loss on
realisation or for any neglect or detault of any nature in connection with the Properiy far which a morigages
in possession may be lable as such,

The Company hereby undertakes o indemnify and hold harmless any Receiver appointed under this
debenture againsi all actions, clalms, expenses, costs and abiliies which miay at any ime and in any way
may be incurred by him or by any person, for whose debt or defaull he may be answerable, in respect of
anything done in the sxercise or purporied exercise of his powers in connection with this debenture.

APPLICATION OF PROCEEDS BY RECEIVER OR ADMINIBTRATOR

All monies received by any Receiver or Administrator appointed under this deberture shall be applied
(subject to the claims of any credifor having priority to this debenture) for the following purposes in the
following order:

10.1.  in payment of all cosis charges and expenses of and in relation o his appointmant and the
exsrcise of his powers and of any other expenses propery discharged by him:

0.2 in payment of his remuneration as agreed between him and the person who appointed hir,
0.3 in payment of any costs refating to the realisation of any property;

10.4 in or on aceount of the discharge of the Obligations including any interest for which provision is
made in this debenture; and

108 in payment of any surplus to the Company.
APPOINTMENT, POWERS AND DUTIES OF AN ADMINISTRATOR

Lpon or at any tims after the ocourrence of any Event of Defayulf {in addition to and without prejudice fo
the provisions of clauses 8 and B) or if so requested by the Company by wiitten notice at any time, the
Factor may, in accordance with the provisions of paragraphs 14 to 18 inclusive of Schedule B, appoint
any person who is qualified to act as an insolvency practitioner in relation to the Company as Administrator

of the Company.

Every Adminisirator appointed under clause 11.1 shall have the status and all the powers and duties of an
adrminisirator for which provision is made in Schedule B1. The Factor shall be under no flability fo any
such Administrator for his remuneration, costs, expenses or in any other way whatsoever.

The functions of every Administrator appointed under clause 11.1, including the distribution of sll monies
recgived by him, shall be as provided in paragraphs 58 to 73 inclusive of Schedule B1.

The power of appointing an Administrator under this debenture may be exercised in writing under the hand
of any Director or the Company Secretary for the time being of the Factor or of any person guthorised in
wriing by any of them. In.the case of the vacation of office or the death of any such Administrator the
Factor may in like manner appoint another person so qualified in the place of such Administrator.

COSTS, EXPENSES AND INTEREST AND DETERMINATION OF COMPANY'S LIABILITY

All expenses charges and costs of any nature whatsocever incurred by the Factor in connection with the
preparation or enforcement of this debenture or in the exercise of any powers or right conferred on the
Factor hereby shall be payable by the Company on a full indemnity basis and any amount so payable shall
be inciuded in the Obligations.

if the Company shall fail to pay any monetary liability included in the Obligations when demanded the
Company shall pay interest thereon calculated at a rate squivalent to the discount charge in force at the
relevant time pursuant to the Agreement. Such interest shall be payable and compounded monthly and
shall accrue daily, after as well as before any judgement, from the date when such liabildy is due undil

payment in full,

A written certificate from the Factor of the amount of the monatary liabilities Included in the Obligations
(including details of the relevant calculation thereof) at any time shall be conclusive evidence {save for
manifest arrar} in any proceedings against the Company,
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RECORDS AND DOCUMENTS AND ACCESS TO PREMIBES

The Company shall keep proper books and records of accpunt and shall make true and complete eniries
in thern of all transactions relating to any of the Company's business and the Property.

Any duly authorised official of the Factor and any Receiver appointed by the Faclor and any person
authorised by such Recelver shal have the right at any time to enter upon any premises at which the
Company caries on business and upon any olher premises in which any part or 2l of the Propaiy is
situated or for the fime being kept or stored for any of the folfowing purposes:

13.2.1  gaining access fo or inspecting or, Tollowing any Event of Defaull {except during a moratorkum in
relation o the Company as provided for in paragraphs 42 or 44 of Schedule B1), taking
possession of any of the Company's accounts books ledgers computer data and other records
and documents included in the Fixed Charge Property;

13.2.2 iaking copiss of any of such accounts books ledgers data records and documenis at the
Company's expenss;

13.2.3  inspecling andfor, after any Event of Defaull, taking possession of any of the Fixed Charge
Propearly,

provided that the exercise of such rfght before an Event of Default shall be sublect to eniry being made
during the Company's normal business hours and on reascnable notice.

The Company shall supply to the Faclor, at the Company's expense, any information relating to the
Company's business as the Factor may require.

THE FACTOR'S ADDITIONAL RIGHTS

The grant by the Factor to the Company of o any other person, including any person for whose {iabilify
the Company i surely, of any time or indulgence or the making by the Faclor with the Company or any
such person of any arrangement composition or agreement not to sue shall not discharge nor In any way
affect any of the Factor's rights under this debenturg.

The Factor may absiain from perfecting or enforcing any securities, guarardees or other rights which it
may now or gt any fime have from or against the Company or any other person and may substitute,
release, alter or deal with the same in any way without affecting #e rights under this debenture.

i the Factor receives o is desmed Io have received nofice of an Encumbrance which affects any of the
Property and which is created subsequent fo the date of this debenture then the Factor may open a new
account with the Company. If the Facior does not at the time of such notice or deemed notice open a new
account then the Factor will be treated as having opened 8 new account at that time.  Any payments
received by the Factor from the Company subsequent o the ime of that nofice or deemed notice will be
credited or treated as having been credited {o a new account. Consequently, no such pavment will operate
o reduce any of the Obligstions secured by this debenture uniit such time as the Factor is satisfisd as to
the prionly of this debenturs over such subsequent Encumbrance.

Any discharge given by the Faclor to the Company in respect of this debeniure or of any of the Obligations
shall be deemed fo be void and of no effect if any secwrity taken from or payment made by the Company
or any other person, which had been taken into account by the Faclor In giving that dischargs, is
subseqguently avoided or reduced by or in pursuance of any provision of law or of any determinafion of a
court or nbunal of competent authority. The paper on which this debenture is written shall remain the
property of the Factor notwithstanding any such discharge.

The Faclor may apply aif paviments received in respact of the Obligations in reduction of the any part of
the Obligations as it thinks fit. Any such appropriation shall override any appropration by the Company.

All montes recelved, recovered or realised by the Factor under, or In connection with this deed may at the
disoretion of the Faclor be crediled o 3 separaie interest-bearing suspense account for 30 long as the
Factor determines {with inferesi accruing thereon at such rafe, if any, as the Factor may determine for the
account of the Company} without the Faclor having any obligation to apply such monies or any part thereof
in or towards the discharge of the Obligations.

COMBINATION OF ACCOUNTS AND 8ET OFF

The Factor may at any time without notice or other formality combine any two of more accounts held by it
in the name of the Company.

The Factor may (bul shall not be obliged 1o} set off any Obligations (contingant or othenvise) against any
obiigation owed by the Factor to the Company {which shall include any balance due o the Company in

the Faclor's Account).
8
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7.5

NOTICES

Any notice or demangd required or permitted to be served or miade by the Factor shall be validly served or
made if handed o any officer of the Company or if sent by first class post or delivered o the ragisterad
office of the Company or o is address stated in section 1 of the Scheduls or its address last known o the
Factor or to any address at which the Company carries on business or if transmitted by facsimile or e-mai!
fo the facsimile number or e-mail addrass {as the case may be) of the Company as made known by the
Company to the Faclor at any time. Notices and demands served personally shail take effect upon such
service and notices and demands sent by post shall be cenclusively deemed 1o have been received within
seventy-two hours of the time of posting and notices and demands fransmitted by facsimile or e-mall shail

oe effective upon transmission,
INTERPRETATION AND GENERAL PROVISIONS

The security created by this debeniure shall be additional to and not in substitution for any other security
created or which may hereafter be created in respect of the Obligations and it shalibe a continuing security
and it shall not be considered to be salisfied in whole or in part by any intermediate payment by the

Company.

This deed shall be construed and take effact according 1o English law and the Company hereby submits
fo the non-exclusive jurisdiction of the English Courts. If any provision of this debenture shall be held fo
be invalid or unenforceable no other provision of it shall be affected and all such other provisions shati

remain in full force and effect.

i any of the provisions of this debenture confiict with any provisions of the Agreement the provisions of
the Agreement will prevail,

Where this deed is handed undated to the Faclor, it is done so on the basis that it shall not be treated as
being created undll dated by the Facior. The Company hereby authorises the Factor as agent for the
Company to date this Desd gt any time after it is handed over. Upon such dating this deed shall be
deemed 10 be delivered,

This deed may be executed in any number of counterparts, and this has the same effect if the signatures
on the counterparis were on o single copy of this Deead.
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THE SCHEDULE
The Company

SCANDIA FOODS (UK) LIMITED a company registersd in England and Wales with the number of
02310274

The Agreement %%. w
The Agresment dated “\}S 2020
Land amd Bulidings

Encumbrances Affecting the Property

IN WITNESS WHEREQF these presents have been duly executed as a Deed by the Company and have been
signed on behalf of the Factor by an official duly authorised so to do on the day and year stated above:

COMPANY
Signed and delivered as a Desd on behalf of
Soandia Foods (UK} Limited

)
)
by Otio Priess )
) )@&fwf\{”

{Hrector

in the presence of-- ;
[Signature of witness) MW

{Name of wilness)

{Addrass of wiiness)

MATAC Chavy

..........................................

{Ocoupation of witness) ..0.Y

THE FACTOR
Signed and delivered as a Deed on behalf of
Advantedge Commercial Finance Limiled

¥ Dy T g

“Autorised-Signatory

in the présence of: - I _ y
{Signature of witness) "Cd&*‘%‘w%g%&%

{(Name of witness) e \%@Qm%ﬂﬁ

{Address of witness) Q%‘d\“kwﬁwfiwmw%#k‘“% Brospmpun & A‘g%@w

Ygss 3;3,,3&1%%% PR = T gﬂwﬁ"* PPl R 2uad

{Occupation of witness) el ol Cessdanes
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