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ADVANTAGE SERVICES LIMITED

BALANCE SHEET

AS AT 31 OCTOBER 2012

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Debtors
Cash at bank and in hand

CREDITORS: AMOUNTS FALLING DUE
WITHIN ONE YEAR

NET CURRENT ASSETS
NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Profit and loss account

SHAREHOLDERS FUNDS

Notes

2012
1,692
1,692
2,848
529,626
532,474
{(10,2006)
522,268
£523,960
25,000
498,960
£523,960

Registration no: 02308324

2011
2,255
2,255
4,361
602,193
606,554
(36,901)
569,653
£571,908
25,000
546,908
£571,908

For the year ended 31 October 2012 the company was entitled to exemption from audit under Section 477 of the Compamies Act 2006
relating to small companies and no members have deposited a notice under Section 476 requinng an audit

The directors acknowledge their responsibihties for complying with the requirements of the Act with respect to accounbing records and the

preparation of financial statements

These abbreviated financial statements have been prepared in accordance with the provisions apphcable to companies subject to the small

companies regime of the Companies Act 2006 and the Financial Reporting Standard for Smaller Entives (effective Apri 2008)

Approved by the board of directors on 28 June 2013 and signed on its behalf by -

(Koo

S Kearns /
Director

Mrs C Kearns
Director

The accompanying notes form an integral part of these abbreviated financal statements
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ADVANTAGE SERVICES LIMITED

NOTES FORMING PART OF THE ABBREVIATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2012

Accounting policies

The finanaal statements have been prepared in accordance with applicable accounting standards. The
prncipal accounting policies are as follows.-

Basis_of preparation
The finanaal statements have been prepared under the historical cost convention and in accordance
with the Financial Reporting Standard for Smaller Entittes (effective April 2008),

Turnover
Turnover compnises the amounts receivable for supplies of services, excluding VAT,

Tanaible fixed assets

Tangible fixed assets are stated at cost or valuation, net of depreciation and any provision for
impaiment. Depregation 1s provided on all tangible fixed assets, other than investment properties
and freeheld land and after takuing account of any grants recevable, at the following annual rates in
order to wrte off each asset over its estimated useful life.

Fixtures and fittings 25% reduong balance basis
Office equipment 25% reducing balance basis

Deferred taxation

Provision 15 made in full for all taxation deferred in respect of timing differences that have onginated
but not reversed by the balance sheet date, except for gains on disposal of fixed assets which will be
rolled over into replacement assets. No provision 1s made for taxation on permanent differences

Deferred tax assets are recognised to the extent that it 1s more lkely than not that they will be
recovered

Leases

Assets held under finance leases and hire purchase contracts are capitahised and depreciated over their
useful ives. The correspondmg lease or hire purchase obligation i1s treated in the balance sheet as a
liabiity. The interest element of rental obligations 1s charged to the profit and loss account over the
period of the lease at a constant proportion of the outstanding balance of capital repayments.

Rentals applicable to operating leases where substantially all of the benefits and risks of ownership
remain with the lessor are charged against profit as incurred.

Finance costs

Finance costs of financial habiities are recognised in the Profit and Loss Account over the term of such
instruments at a constant rate on the carrying amount.

Pension costs

Contrnbutions in respect of the company's defined contrnbution pension scheme are charged to the
Profit and Loss Account for the year in which they are payable to the scheme. Differences between
contnbutions payable and contnbutions actually pald in the year are shown as either accruals or
prepayments at the year end.
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ADVANTAGE SERVICES LIMITED

NOTES FORMING PART OF THE ABBREVIATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 OCTOBER 2012

Fixed assets
Tangible
Assets Total

Cost
At 1 November 2011 and at 31 October 2012 4,253 4,253
Depreciation / amortisation
At 1 November 2011 1,998 1,998
Charge for the year 563 563
At 31 October 2012 2,561 2,561
Net book value :
As at 31 October 2012 £1,692 £1,692
As at 31 October 2011 £2,255 £2,255
Share capital

2012 2011
Allotted, called up and fully paid:
25,000 ordinary shares of £1.00 each 25,000 25,000

£25,000 £25,000

Controlling party

Mrs C Kearns, a director of the company, has contral of the company as a result of controlling, directly

or indirectty, 50 004% of the 1ssued share capital of the company
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