REGISTERED NUMBER 02305121 (kngland and Wales)

ABBREVIATED ACCOUNIS
FOR THE YEAR ENDED 31 MARCH 2010
FOR

ENGICA TECHNOLOGY SYSITEMS
INTERNATIONAL LIMITED

Adg
23/12/201q

COMPANIES Hoyge o7




ENGICA TECHNOLOGY SYSTEMS
INTERNATIONAL LIMITED

CONIENIS OF IHE ABBREVIATED ACCOUNIS
For The Year Ended 31 March 2019

Page
Company Information l
Report of the Independent Auditors on the Abbreviated
Accounts 2

wd

Abbreviated Balance Sheet

Notes to the Abbreviated Accounts 4




ENGICA 1 ECHNOLOGY SYSIEMS
INTERNATIONAL LIMIIED

COMPANY INFORMATION
For The Year Ended 31 March 2010

DIRECTORS K W Huskisson
P C Taylor
K Stott
SFCREIARY K W 1uskisson
REGISI ERED OFFICE 32 Brenkley Way

Blezard Business Park
Seaton Burn
Newecastle on | yne
lyne and Wear

NE13 6DS
RFGISTERED NUMBER 02305121 {(Lngland and Wales)
SENIOR STATUIORY
AUDITOR John Leonard
AUDITORS Brennan Neil & Leonard

Registered Auditor
Chartered Accountants
32 Brenkley Way
Seaton Burn
Neweastle upon 1yne
Tyne and Wear

NEI3 6DS

Page |




REPOR! OF THE INDEPENDENT AUIMIORS 1O
ENGICA TECHNOLOGY SYSIEMS
INTERNATIONAL LIMITED
UNDER SECTION 449 OF T'HE COMPANIES ACH 2006

We have examined the abbreviated accounts set out on pages three to six, together with the tull financial statements of
Lngica lechnology Systems International Limited for the year ended 31 March 2010 prepared under Section 390 ol the
Companies Act 2006

This report 1s made solely to the company, 1n accordance with Section 449 of the Companies Act 2006 Our work has
been undertaken so that we mught state to the company those matters we are required to state 10 1L 10 a spectal auditors'
report and for no other purpose l'o the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company, for our work, for this report, or for the opinions we have formed

Respective responsibihities of directors and auditors

Ihe directors are responsible for preparing the abbreviated accounts n accordance with Scction 444 of the Companies
Act 2006 [t s our responsibility to form an independent opimion as to whether the company 15 cnnitled 0 dehver
abbreviated accounts to the Registrar of Companmies and whether the abbreviated accounts have been properly pripared
in accordance with the Regulations made under that Section and to report our opinton to you

Basis of opinion

We conducted our work 1n accordance with Bulletin 2008/4 1ssued by the Auditing Pracuces Board  In accordance wath
that Bulletin we have carried out the procedures we consider necessary to confim, by refcrence 1o the financial
statemends, that the company 1s entitled to deliver abbreviated accounts and that the abbreviated accounts 1o be debvered
are properly prepared

Opinion

[n our opimion the company 1s entitled to deliver abbreviated accounts prepared n accordance with Section dd4(3) of the
Compames Act 2006, and the abbreviated accounts have been propcrly prepared in accordance with the Regulations
made under that Section

6\/\\/\&4\/\0\/{%.

John Leonard (Senior Statutory Auditor)

for and on behalf of Brennan Netl & Leonard
Registered Auditor

Chartered Accountants

32 Brenkley Way

Scaton Burn

Newceastle upon Tyne

Tyne and Wear

NF136DS

22 December 2010
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ENGICA TECHNOLOGY SYS1EMS
INTERNATIONAL LIMITED

ABBREVIAIED BALANCE SHFE]
31 March 2010

2010
Notes £ £
FIXED ASSEIS
langible assets 2 47 704
Invesunents 3 660
48,364

CURRENT ASSETS
[Debtors 848 353
Cash at bank and 1n hand 603 839

1,452,192
CRFDITORS
Amounts falhing due within one year 4 416,684
NET CURRENT ASSETS 1,035,508
1OTAL ASSETS LLESS CURRENT
LIABILIEIES 1,083,872
CREDITORS
Amounts falling due after more than one
year 4 (257,572)
PROVISIONS FOR LIABILITIES -
NE 1 ASSEIS 826 300
CAPEIAL AND RESERVES
Called up share capnal 5 104,262
Share premium 141,588
Caputal redemption reserve 10,038
Profit and loss account 570 412
SHAREHOLDERS' FUNDS 826 300

2009
L L
88173
504
88 677
770,510
439 358
1209 868
424 856
785012
873 689
(62 870
(1 146)
806 673
101262
141 S8R
10038
550 785
806 673

I he abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Aci

2006 relating to small companies

Ihe financial statements were approved by the Board of Directors on 22 December 2010 and were signed on 1ts behatf

by

K W Huskisson - Director

The notes form part of these abbreviated accounts
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ENGICA TFCHNOLOGY SYSIEMS
INTERNATEIONAL LIMITFD

NOTESTO THE ABBRLVIAITED ACCOUN1TS
For I'he Year Ended 31 March 2010

ACCOUNTING POLICIES

Basis of preparing the financial statements

lhe company 1s exempt from preparing group accounts under 8248 of the Companies Act 2006 by 1eason ol ity
size  lhese financal statements refer only to the company and do not include any transactions ot 1t wholly
owned subsidhary, Fngica Technology Systems International L1 C a company incorporated in the USA

Accounting convention
Ihe financial statements have been prepared under the historical cost convention and in accordance with the
I'inancial Reporting Standard for Smaller Entities (effective Apnl 2008)

lurnover
lurnover represents net invoiced sales of goods and services, net of value added tax and revenue recogmsed on
contracts extending beyond the year end

Where there are transactions which are gradually performed over time revenue 1s recognised as the contract
activity progresses to reflect the partial performance of the contractual obligations  The amount of 1evenue
included within turnover reflects the accrual of the night to consideration as contract acuivily progiesses by
reference to the value of the work performed The amounts provided are reflected in the balance shect unde
debtors as "Amounts recoverable on contracts”

langible fixed assets
Depreciation 1s provided at the following annual rates n order to write off’ cach asscl over its cstimated usctul
hfe or, if held under a finance lease, over the lease terim, whichever s the shorter

Fixtures and fitungs - 25% on cost
Computer equipment - 25% on cost

Deferred tax

Deferred tax 1s recogmised in respect of all uming differences that have onginated but not reveised at the balance
sheet date where transactions or events have oceurred at that date that will result in an obhgation to pay moic o
a right to pay less er to receive more tax, with the following exceptions

Provision 15 made for tax on gains ansing from the revaluation (and similar fair value adjustments) ol tised
assets, and gains on disposal of fixed assets that have been rolled over into replacement assets only 1o the extant
that, at the balance sheet date, there 15 a binding agreement 10 dispose of the assets concanad  Towever no
provision 1s tmade where, on the basis of all available evidence at the balance sheet date 1t 1s more hkcly than not
that the taxable gain will be rolled over into replacement assets and charged to tax only wheie the replacement
assets are sold

Deferred tax assets are recognised only to the extent that the directors consider that it 1s more hkely than not that
there will be sunable taxable profits from which the future reversal of the underlying timing differences can be
deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply m the punods m
which uming differences reverse, based on tax rates and taws enacted or substantively cnacted at the balance

sheet date

Research and development
Expenditure on research and development 1s wrnitten off 10 the year in which it 1s meurred

Page 4 contimued




ENGICA FECHNOLOGY SYS1EMS
INIERNATIONAL LIMIIFD

NOIES IO THE ABBREVIAIED ACCOUNILS - continued
For The Year Ended 31 March 2010

ACCOUNTING POLICIES - continued

Foreign currencies

Bank account balances denmominated n feresgn currencies are translated into sterbng at the rates of exchange
ruling ai the balance sheet date Other assets and habilines denommated in loreign currencees are wanslad inw
sterling at the rate of exchange ruling at the date of the underlying transaction except m the case of sales whae
the rate used 15 that applicable at the date the order 1s boohed IExchange diffcrences are taken mto account m
arriving at the operating result

Hire purchase and leasing commitments

Assets obtamed under hire purchase contracts or finance leases are capitahsed i the balance sheet Those held
under hire purchase contracts are depreciated over their estimated useful hves  Those held under finance leases
are depreciated over their esumated useful lives or the lease term, whichever 1s the shori

I he interest element of these obhigations 1s charged to the prolit and loss account over the televant penod  The
capilal element of the future payments 1s treated as a hability

Pension costs and other post-retirement benefits
Ihe company operates a defined conuibution pension scheme  Contributions payable to the company's ponsion
scheme are charged to the profit and loss account 1n the period 1o which they relate

Dividends

The dividend policy 1s defined within the sharcholders’ agreement  This determines the nghts of cach
shareholder 1o receive a dividend, based upon the profits of the year 1he dividend 15 not payable unul o 15
approved by the members, consequently 1t 1s charged to the profit and loss account m the year i wiuch it s paid
Any member has the right to waive their entitlement to receive a dividend prior 1o it bemng paid

FANGIBLE FIXED ASSEIS

Total
L

COSI
A1 April 2009 413 490
Additions 1 137
At 31 March 2010 414927
DEPRECIATION
At 1 Apnl 2009 325317
Charge for year 41 906
At 31 March 2010 67223
NEI BOOK VALUE
At 31 March 2010 47 704
At 31 March 2009 88173
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ENGICA TECHNOLOGY SYSTEMS
INTERNATIONAL LIMITED

NOTES O THE ABBREVIATED ACCOUNIS - continued
For T he Year Ended 31 March 2010

FINED ASSET INVESTMENIS
Investments

othut

than

loans

L

COSs1
Al Apnl 2009 S04
Exchange differences 156
At 31 March 2010 660
NET BOOK VALUE
A1 31 March 2010 600
At 31 March 2009 504

On 30 April 2008 the company formed Engtca lechnology Systems Internauonal [1C a limted habiloy
company incorporated in Texas, USA Engica Technology Systems Inicmational L1 C s 100% conrolled by
ECngica lechnology Systems International Limited which 15 the only member and which madc an Tnal Capital
Contribution of $1,000, converted to £660 14 at the exchange rate ruling at the balance sheet dae

Lngica lechnology Systems Intcrnational LLC did not trade 1n the period Costs ncurred by | ngica {echnotogy
Systems International Limited m setting up Engica [echnology Systems Intemationdl | L.C have been charged 10
an inter-company loan account

CREDITORS

Creditors include an amount of £250,000 {or which security has been given

They also include the following debts falling due 1n more than five years

2010 2009
£
Repayable by instalments 25000 -
CALLED UP SHARE CAPI AL
Allotted, 1ssued and Tully paid
Number Ciass Nominal 2010 2009
value L L
77.500 Ordnary £l 77 500 77 300
26,702 A Ordinary £l 26762 26 762

104 262 101262
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