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ABACUS PHOTOFRAMES (2009) LIMITED FORMALLY V.H. SYSTEMS LIMITED

\\-
ABBREVIATED BALANCE SHEET

AT 31 MARCH 2011

2011 201 2010 2010
Note £ £ £ s

FIXED ASSETS
Goodwll 50,000 50,000
Tangible asscts 2 15,599 18,352
CURRENT ASSETS
Stocks 10,409 9,962
Debtors 977 1,552
Cash at bank 19,060 9,277

30,446 20,791
CREDITORS Amounts falling due within
one year 3 52,411 48,765
NET CURRENT (LIABILITIES)/ASSETS - 21,965 - 27,974
TOTAL ASSETS LESS CURRENT LIABILITIES 43,634 40,378
CREDITORS Amounts falling after more than
one year 4 - -
PROVISIONS FOR LIABILITIES AND CHARGES
Deferred tanation - -

43,634 40,378

The balance sheet continues on the following page

The notes on pages 3 to 4 form part of these financial statements




. ABACUS PHOTOFRAMES (2009) LIMITED FORMALLY V H SYSTEMS LIMITED

ABBREVIATED BALANCE SHEET (conunued)

AT 31 MARCH 2011

2m
Note £
CAPITAL AND RESERVES
Called-up equity and share capital 5 100
Profit and loss account 43,534
SHAREHOLDERS' FUNDS 43,634

The directors are sausficd that the compan s enutled ro exempuon from the provision of the
Companes Act 2006 { the Act) relanng to the audut of the accounts for the year by virtue of section

477, and that no member or members have requested an audit pursuant to sectton 476 of the
Act

The directors acknowledge theur responsibilines for

M ensuring that the company heeps proper accounung records which comply with secuon 386 of
the Act, and
{In prepanng accounts W hich give a true and fair view of the state of affairs of the company as at the

end of the financial year and of its profit and loss for the financral vear 1n accordance with the

requirements of secttons 394 and 395, and which otherwise comply with the requirements of the Act

relaung to financial statements, so far as applicable to the company

I'hese abbreviated accounts have been prepared in accordance with the special provisions for small companies

under patt 13 of the Compantes Act 2000

These financial statements were approved by the directots on 8 June 2011 and are signed on their behalf by

Mr V Henshall
Director

The notes on pages 3 to 4 form part of these financial statements

2010

100
40,278

40,378




:ABACUS PHOTOFRAMES (2009) LIMITED FORMALLY V H SYSTEMS LIMITED
NO\:YES TO THE ABBREVIATED FINANCIAL STATEMENTS

YEAR 3t MARCH 2011

1 ACCOUNTING POLICIES
Basis of accounung

The financial staternents hav e been prepared under the historical cost convenuon, and m accordance with the
Financial Reporung Standard for Smaller Entiues { effecuve Apnl 2008)

Turnover

The turnover shown m the profit and loss account represents amounts invoiced during the year, exclusive
of Value Added Tax

Depreciation

Depreciation 15 calculated so as 1o write off the cost of an asset, less 1ty esumated residual value, over the

useful cconomic life of that assct as follows

Lguipment - 15% reducing balance

Stock and Work in progress

Stock and Work in progress 1s valued on the basis of dircct costs plus attnbutable overhcads based on normal
leved of acuvity Provision 1s made for amy foreseeable losses where appropriate No element of profit 15
mncluded m the valuation of work in progress

Operaung lease agreements

Rentals applicable to operation leases where substanually all of the benefits and nishs of owncrship remam with

the lessor are charged agaunst profits on a straight-line basis over the penod of the lease
Deferred taxation

Deferred tax s recogrused 1n respect of all umung differences that have ongmated but not reversed at the
balance sheet date where transactions or events have occutred at that date that will result in an obligation to
pay more, or a right to pav less or to receve more, tax

Deferred tax 1s measured on an undiscounted basis at the tay rates that are expected to apply in the pertods

i which wmung differences rev erse, based on tax rates and laws enacted or substantin ely enacted ac the balance
sheet date




+ABACUS PHOTOFRAMES (2009) LIMITED FORMALLY VH SYSTEMS LIMITED
NObf'ES TO THE ABBREVIATED FINANCIAL STATEMENTS

YEAR 31 MARCH 2011

2 FIXED ASSETS

COST
Addinons
Disposals

At 31 March 2011

DEPRECIATION
Opening depreciation
Charge for the vear

Disposals
At 31 March 2011

NET BOOK YALUE

At 31 March 2011
At 31 March 2010

3 Creditors Amounts falling due withun one year

The aggregate amount of creditors for which securnity has been given amounted to £12,058 (2010 £16,295)

4 Creditors Amounts falling due after more than one year

The aggregate amount of creditors for which secunity has been given amounted to rul (2010 £l

5 SHARE CAPITAL
Authonsed share capital
100 Ordinary shares of {1 each
Allotted, called up and fully pad

Ortdinan share capital

2011
£

100

100

Tangible
Assets

23,077

23,077

4,725
2,753

7,478

15,599
18,352

2010

100

100




