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ABACUS PHOTOFRAMES (2009) LIMITED FORMALLY V.H. SYSTEMS LIMITED

"

ABBREVIATED BALANCE SHEET

AT 31 MARCH 2010

2010 2010 2008 2008
Note £ £ £ £

FIXED ASSETS

Goodwill 50,000 -
Tangible assets 2 18,352 1,590

CURRENT ASSETS

Stocks 9,962 -

Debtors 1,552 -

Cash at bank 9,277 57,604
20,791 57,604

CREDITORS: Amounts falling due within
one year 3 48,765 20,662

NET CURRENT (LIABILITIES)/ASSETS - 27,974 36,942

TOTAL ASSETS LESS CURRENT LIABILITIES 40,378 38,532

CREDITORS: Amounts falling after mote than
one year 4 - -

PROVISIONS FOR LIABILITIES AND CHARGES

Deferred taxauon - -
40,378 38,532

The balance sheet contnues on the following page
The notes on pages 3 to 4 form part of these financral statements




ABACUS PHOTOFRAMES (2009) LIMITED FORMALLY V.H. SYSTEMS LIMITED
ABBREVIATED BALANCE SHEET (continued)

AT 31 MARCH 2010

2010
Note £
CAPITAL AND RESERVES
Called-up equity and share caprtal 5 100
Profir and loss account 40,278
SHAREHOLDERS' FUNDS 40,378

The directors are satisfied that the company 1s entitled to exemption from the provision of the

Compantes Act 2006 { the Act) relating 1o the audit of the accounts for the year by virtue of section

477, and that no member or members have requested an audit pursuant to sectton 476 of the
Act

The directors acknowledge their responsibilities for

(N ensuring that the company keeps proper accounting records which comply with secuon 386 of
the Act, and
(I preparing accounts which give a true and fair view of the state of affairs of the company as at the

end of the financial year and of its profit and loss for the financial year in accordance with the
requirements of sections 394 and 395, and which otherwise comply with the requirements of the Act

relating to financral statements, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the spectal provisions for small companies

under part 15 of the Compantes Act 2006

2008

100
38,432

38,532

These financial statements were approved by the directors on 22 September 2010 and are sighed on their behalf by

\AMaAA

Mr V Henshall
Director

The notes on pages 3 to 4 form part of these financial statements
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ABACUS PHOTOFRAMES (2009) LIMITED FORMALLY V H. SYSTEMS LIMITED
NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS

PERIOD 1 OCTOBER 2008 TO 31 MARCH 2010

1 ACCOUNTING POLICIES
Basis of accounting

The financial statements have been prepared under the lstorical cost convention, and in accordance with the
Financial Reporting Standard for Smaller Entnes ( effecuve Apnl 2008)

Turnover

The turnover shown 1n the profit and loss account represents amounts mvoiced durng the year, exclusive

of Value Added Tax
Depreciation

Depreciation s calculated so as to write off the cost of an asset, less 1ts esumated residual value, over the
useful economuce hife of that asset as follows

Equipment - 15% reducing balance

Stock and Work 1n progress

Stock and Work 1n progress 1s valued on the basis of direct costs plus attributable overheads based on normal
level of actvity Provision 1s made for any foreseeable losses where appropriate No element of profit 1s
mcluded 1n the valuation of work 1n progress

Operating lease agreements

Rentals applicable to operation leases where substanually all of the benefits and nisks of ownership remamn with
the lessor are charged agamst profits on a straight-line basis over the period of the lease

Deferred taxation

Deferred tax 1s recogrused 1n respect of all tmung differences that have originated but not reversed at the
balance sheet date where transacuons or events have occurred ar chat date that will result i an obhgation to
pay more, or a nght to pay less or to recerve more, tax

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply 1n the periods

in which aming differences reverse, based on tax rates and laws enacted or substannvely enacted at the balance
sheet date




ABACUS PHOTOFRAMES (2009) LIMITED FORMALLY V H. SYSTEMS LIMITED
L]
NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS

PERIOD 1 OCTOBER 2008 TO 31 MARCH 2010

2 FIXED ASSETS

COST
Addinons
nsposals

At 31 March 2010

DEPRECIATION
Opemng depreciation
Charge for the year
Dusposals

At 31 March 2010

NET BOOK VALUE

At 31 March 2010
At 30 September 2008

3 Creditors. Amounts falling due within one yeatr

The aggtegate amount of creditors for which secunty has been given amounted to £16,

4 Credators. Amounts falling due after more than one year

295 (2008 £ml)

The aggregate amount of creditors for which secunty has been given amounted to mil (2008 £ul)

5 SHARE CAPITAL
Authonsed share capital

100 Ordinary shares of £1 each

Allotted, called up and fully paid

Ordinary share capital

2010
£

100

100

Tangble
Assets

6,077
17,000

23,077

4,487
238

4,725

18,352
1,590

2009

100

100




