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GOOD INTENTS LIMITED Registered Number 02290252
Abbreviated Balance Sheet as at 30 September 2016

Notes 2016 2015

£ £

Fixed assets
Intangible assets 2 38,185 44,060
Tangible assets 3 263,977 253,443

302,162 297,503

Current assets
Debtors 37,939 38,161
Cash at bank and in hand 52,866 43,133
90,805 81,294

Creditors: amounts falling due within one year (209,512) (207,422}
Net current assets (liabilities) (118,707)(126,128)
Total assets less current liabilities 183,455 171,375

Creditors: amounts falling due after more than one (104.929)(121,086)

year
Total net assets (liabilities) 78,526 50,289
Capital and reserves
Called up share capital 4 1,000 1,000
Profit and loss account 77,526 49,289
Shareholders' funds 78,526 50,289

® For the year ending 30 September 2016 the company was entitled to exemption under section 477
of the Companies Act 2006 relating to small companies.

® The members have not required the company to obtain an audit in accordance with section 476 of
the Companies Act 2006.

® The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of accounts.

® These accounts have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime.

Approved by the Board on 29 June 2017

And signed on their behalf by:
Mrs L A S Schofield, Director



GOOD INTENTS LIMITED Registered Number 02290252

Notes to the Abbreviated Accounts for the period ended 30 September 2016
1 Accounting Policies

Basis of measurement and preparation of accounts

These financial statements have been prepared in accordance with FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland” (“FRS 1027) and the
requirements of the Companies Act 2006 as applicable to companies subject to the small companies
regime, The disclosure requirements of section 1A of FRS 102 have been applied other than where
additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared on the historical cost convention, modified to include
the revaluation of freehold properties and to include investment properties and certain financial
instruments at fair value. The principal accounting policies adopted are set out below.

These financial statements for the year ended 30 September 2016 are the first financial statements of
Good Intents Limited prepared in accordance with FRS 102, The Financial Reporting Standard
applicable in the UK and Republic of Ireland. The date of transition to FRS 102 was 1 October
2014, The reported financial position and financial performance for the previous period are not
affected by the transition to FRS 102,

Turnover policy

Turnover 1s recognised at the fair value of the consideration received or receivable for goods and
services provided in the normal course of business, and is shown net of VAT and other sales related
taxes. The fair value of consideration takes into account trade discounts, settlement discounts and
volume rebates.

When cash inflows are deterred and represent a tinancing arrangement, the fair value of the
consideration is the present value of the future receipts. The difference between the fair value of the
consideration and the nominal amount received is recognised as interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership
of the goods have passed to the buyer (usually on dispatch of the goods), the amount of revenue can
be measured reliably, it is probable that the economic benefits associated with the transaction will
tflow to the entity and the costs incurred or to be incurred in respect of the transaction can be
measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the
stage of completion when the stage of completion, costs incurred and costs to complete can be
estimated reliably. The stage of completion is calculated by comparing costs incurred, mainly in
relation to contractual hourly staff rates and materials, as a proportion of total costs. Where the
outcome cannot be estimated reliably, revenue is recognised only to the extent of the expenses
recognised that are recoverable.



Tangible assets depreciation policy
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation,
net of depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values
over their useful lives on the following bascs:

Plant and machinery - 20% on written down value
Office equipment - 25% on written down value
Motor vehicles - 25% on written down value

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and 1s credited or charged to profit or loss.

Intangible assets amortisation policy
Acquired goodwill is written off in equal annual instalments over its estimated useful economic life
of 20 years,

Other accounting policies

Cash and cash equivalents:

These include cash in hand, deposits held at call with banks, other short-term liquid investments
with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Financial instruments:
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and
Section 12 ‘Other Financial Instruments I[ssues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the
company becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements,
when there 1s a legally enforceable right to set off the recognised amounts and there 1s an intention
to settle on a net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets:

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the
transaction 1s measured at the present value of the future receipts discounted at a market rate of
interest. Financial assets classified as receivable within one year are not amortised.

Classification of financial liabilities:

Financial liabilities and equity instruments are classified according to the substance of the
contractual arrangements entered into. An equity instrument is any contract that evidences a residual
interest in the assets of the company after deducting all of its liabilities.

Basic financial liabilities



Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classitied as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future receipts discounted at a market rate of interest. Financial liabilities
classified as payable within one year are not amortised.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers. Amounts payable are classified as current liabilities if payment is
due within one year or less. 1f not, they are presented as non-current liabilities. Trade creditors are
recognised nitially at transaction price and subsequently measured at amortised cost using the
effective interest method.

Taxation:
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax:

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net
profit as reported in the profit and loss account because it excludes items of income or expense that
are taxable or deductible in other years and it further excludes items that are never taxable or
deductible. The company’s liability for current tax is calculated using lax rates thal have been
enacted or substantively enacted by the reporting end date.

Employee benefits:

The costs of short-term employee benefits are recognised as a liability and an expense, unless those
costs are required to be recognised as part of the cost of stock or fixed assets. The cost of any
unused holiday entitlement is recognised in the period in which the employee’s services are
received. Termination benefits are recognised immediately as an expense when the company is
demonstrably committed to terminate the employment of an employee or to provide termination
benefits.

Leases:
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the
risks and rewards of ownership to the lessees. All other leases are classified as aperating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the
date of inception and the present value of the minimum lease payments. The related liability 1s
included in the balance sheet as a finance lease obligation. Lease payments are treated as consisting
of capital and interest elements. The interest is charged to the profit and loss account so as to
produce a constant periodic rate of interest on the remaining balance of the liability.

Intangible fixed assets

£

Cost
At 1 October 2015 117,500
Additions -
Disposals -
Revaluations -

Transfers -



At 30 September 2016 117,500

Amortisation
At 1 October 2015 73,440
Charge for the year 5,875
On disposals -
At 30 September 2016 79,315
Net book values
At 30 September 2016 38,185
At 30 September 2015 44,060

3 Tangible fixed assets

£
Cost
At 1 October 2015 596,598
Additions 75,590
Disposals -
Revaluations -
Transfers -
At 30 September 2016 672,188
Depreciation
At 1 October 2015 343,155
Charge for the year 65,056
On disposals -
At 30 September 2016 408,211
Net book values
At 30 September 2016 263,977
At 30 September 2015 253,443
4 Called Up Share Capital
Allotted, called up and fully paid:
2016 2015
£ £
1,000 Ordinary shares of £1 each 1,000 1,000

This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



