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Registration of a Charge

Company name: LING PROPERTIES LIMITED
Company number: 02290251

X683EN3T

Received for Electronic Filing: 07/06/2017

Details of Charge

Date of creation:  25/05/2017
Charge code: 0229 0251 0013
Persons entitled: CLYDESDALE BANK PLC

Brief description:. THE COMPANY’S INTEREST IN THE LAND AND BUILDINGS KNOWN AS
FORDTON RETAIL PARK, CHILTERN ROAD, ORFORD, WARRINGTON
WA2 9SX. FOR MORE DETAILS, PLEASE REFER TO THE INSTRUMENT
AT CLAUSE 2.1 AND CLAUSE 25.1.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.
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Certified by: JONATHAN HEANEY
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2290251

Charge code: 0229 0251 0013

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 25th May 2017 and created by LING PROPERTIES LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 7th June 2017 .

Given at Companies House, Cardiff on 8th June 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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. Gated 15 m Q’ 1 ...... 2017 R | _'
By, L
Name: .~ - Ling Propertigs Limitéd.

| Company Number: 02200251
| Registered Office: 1 Alianadalé Court, Waterpark Road, Safford, M7 4JN

(“the Company™) -

._in favour of:

Mame:. .~ Clydesdale Bank PLC
Company Number: S scooitt _
| Registered Office: . . 30 StVincent Place, Glasgow, G1 2HL -
Details for Notices: : ' ' .
Address: " ‘Business Lendmg Serv:c:es 20 Merraon Way, Leeds
' ' LS2 BNZ

CFax . 01138072448 (CB)/ 0113 807 2359 (YB)
Referenca: '

(“the Bank")

comprising.

The Company’s interest in the Property and’ other assets charded by Clauss 2 {Chargung
provisions) from tima fo time.

("Ehe Charged Assets"} :

i respect of

pruncnpai lntea’est arnid expenses) whether actual or cantangent and whether owed soiely or
Jointly and whether as principal debtor, guarantor, Cautioner-surety; indemniifier or
otherwise {or the equivalentin any other relevant jurisdiction) of the Borrower to the Bank;
and in whatever manner and Qan-any account. :

(".'ihe Secured L‘iabi!ities") '

Other defined terms used in this Charge are as set outin Clause 25.
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1. Undertaking to Pay Secured Liabilities .

Th_é Company.

44 agrees with the Bank that a cerlificate signed by or on behalf of the Bank as 1o the”
: amount, caloulation of nature of the Secured Liabilitied or any pant of them will, in -
the absence of marnifest error, be corclusive and binding on the Company,

12 . rietwithstanding any othér provision of the Chiarge, the Bank hereby acknowiadges
and agrees with the Company that the only recourse that the Bank shall have
against the Company inrespect of the Secured Liabilities pursuant to this Charge :
will bie against the Charged Assets andior any proceeds of sale or otherrealisation

- thereof
2. .- Charging Provisions -
24 The Company &s. sacurity far the due and punctual payment and performante of
the Secured Liabilities and with full title guarantee Rereby charges to th@ Bank by _
way of fixed charge: : L

A the Companys entsre nght ‘title and snterasi (prasant and futurs:} from :
time to time in.and to the Property;

72 el present and fiiure interests of th’é c@mpaﬁy in the proceeds of sale of
the Praperty and future ficences of the Company {o enter upon or use the”
- F’rspeﬂy -

243 el mnts recewable fmm any lease’ grantad of the. Property . by the.
o Company, o '
24 allrights and interest in and claims - under all insurance ar as’suran'ce.'-
: contracts or policies now or in the future held by or for the benefitof the
- Company (including -ail maney payable under them} in msatmn to the
Praperty,. .

245 the Company's entire rght, fitie o (presem_ and future) fom
' time to time in-and to the Chiarged Shares and their Related Rights]

248 - the Company's entire right, fitle. and irterast inand to each of tha Desds:
of Warranty, and :

247 the Cempany’s entife f‘iéﬁt, fitle and interest in and to eaci of the Policies
of Insurance. :

22, The Co%npan'y éssigns é’%:iss#oi&ife!y to the: Barik, subject to & provisa for ré-
‘assignment on redemption, alf of its rights:

' 224 title and interest in and to the: Deciaraf;ons af Trust surmgatmg and
subistituting the Bank inits Tull right and place therein and thereto;

ga2p i under each-cf't'h'e Léase Dacuments:
223 inrespectof all Rental Income; -

224 under any guarantee of Rental income ccmta ned in of re atung o any of
- the Leasé Documents;

225 Under each appointrient of a Managing Agent;
Gseéz{'gnm} R U R SRR T 3

LiverATREA498 Y 9



Company or the: Borrower anid:
227 under sach of the Policies of insurance.

© 230 The Company (at its own costy will on demand in writing by the Bank execute and
: - deliver in such form as the Bank may reasonably requirg any securily over any of
-the assets of the Campany; and the Company will execute such other deeds;
documnents, agreements, instruments and will otherwise do-and concur inall such
other acts.or things as the Bank may deem nécessary forperfecting, preserving of
. protecting the security created (or intended to be created) by this Chargeor for
facilitating the realisation of the Charged Assels or the exercise by the Bank of any.
fights under this Charge. .

3 ‘Ranking

" The Company undertakes to the Bank that except as permitted by the: terms of Clause 4.1
- o Encumprance shall rank in pricrity to-or equally with or postponed to the Encumbrance .
created by this Charge. :

4. Negative Pledge

The Company under&akes to the Bank that it will not {aﬂd will pmcure thaﬁ the: Bors‘cwer will
not) _ _ .

4.1 except for ai'-Permiﬁ'ed Encumbraricecreatﬂe or ai!o‘wto subsist any Encumbrance.
: in respect of the Charged Assels orthe Dieclarations of Trust. Inthe event that the
Company creales any Encumbrancé in braach of this prohibition, thig Charge shall
rank in: priority o that Encumbrance; .

42 disposs of all or any part of the Charged Assets or the Declarations of Trust oriis
interest in them otherwise than in the ordinary course of buginess. :

8. . Enforcement

51 ‘SBubject to the Facility Agreement the securily constifutad by this Charge shall
.. become enforceable and the Barik may exarcise aii the stafutory powers conferred
. on mortgagees by the Law of Property Act 1825 (as varied or extendad by this B
- Charge)and all or any rights conferred by this: Charge without further notice to the
_Cempany upon and at any time after the occurrerice of an Event of Default which.
s continuing.

5.2 Section 103 of the Law of Property Ant 1925 (Reguiation of exercise of power of -
' - -sale) will not apply to this Charge bt the statutory power of sale will, as between
_the Bank and a purchaser from the Bank, afise on and be.exercisable at any time
after this: Charge shall become enforceable. :

5:3 - Section93 o’fthai_l,_awofpmperty_m 1825 (Resrm':éfon tm" consolidation of
morigages) will notapply to this Charge.

5.4 TheBank shall not be fiable to account to the Cempany as mortgagee :
' - possession in respect of all oriany of the Charged Assetsand shall not be fiable to-
the Company for any loss or damage arising from (he exercise by the Bank arany
Receiver of allor any of the. pawers {:r:mfewed by th!s Charge or the Law of
" Property Act 1925

55 Atany time after this Charge becomes enforceable, the Bank may redeem any
-+ . prior-Encumbrance in respect of all or any of the Charged Assets or procure the
ransfer of them to itseif and may saiife the accounts of the prior encimbrancer -
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anid any accounts so setifed will be, in the sbsence of manifest errer, conclusive
------------- - and binding on the Company. All money paid by the Bank to the encumbrancer in
"""""" accordance with such accourits shall form part of the Secured Ligbilities.

- NMotices of security

8.4 .. The Campany mustsn ihe date c:f {his: Gharge or, f!ateF when raquested By the .
- Bank from time fo time, promptly deliver 16 the Bank'a Notice of Assignment duly
- executed by, of on behalf of, the Company in relation to any asset which is the
gubject of the fixed security created by this Charge.

82 The fidmp'aﬁy”must use reasonable endeavours to ensure that sach recipient of
T such Natice of Assignment acknowladges that notice in the form setouttharein.

: ?.'-_ . Covenants and Further Assurance

74 The Company shall rist (and will procurs that the Borrowsr vill not) without the
weior writteri consant of the Bank: '

741 deal with book or othier debts or securities forming part of the Charged
- Assels Othefwxse thar in the ordinary course of getting in and realising
the same; which shall notincluds or extend to selling of assigning.orin .
any other way factoring or discounting any of thém;.

“7.4.2 . pull dowh of remove the whole-or aﬂy part of any buildlngs forthing part .
: af the Property or sever or unfix or rermove any of the fixtures attaching -
o them nor {Except for the: purpoges of effecting necessary repairs orof
replacing any of thern with new or improved models of substitutes) '
remove any of the plant and rachinery belonging to orused by the
Company;,

743 .grantor agree to grant. any tenancy or Escence affecting a!! or-ary of the:
' FProperty or grant or dgree to-grant @ lease of, oraccepta surrender of a.
© leasear tenancy of, all orany part of them; or - - :

714 cause or permit to be done anything which may in any way jeopardise of
: otherwise prejudice the value or marketability of ahy of the Charged
Assels.

72 The Company shalf:

724 deposit with the Bark, or as the Bank may diréct, all certificates and _
other documents of title or evidence of owniership in its possession in -
relation o the Charged Shares;

L 7.22 - execute and deliver to the Barilk all share transfers and for letters of - -
dirgction {(as may b applicable) ard other documents in 8 possession -
which may be reqiesied by the Bank in order to enable the Bank or its

"nomineé 1o be registered as the cwner or otherwise obtain & egai title to
" the Charged Shares and Rel ated Rights; .

723 payall caiis or oth"er' payments which may bec:omadue inrespectofany
-gf the Charged Shares or, as-applicables, direct that such paymentsare
made, and if it fails to do g0 the Bank may elect to make such payment.
-an behalf of the Company. Any sumi'sa paid by the Bank shallbe
repayable by the Company to the Bank on demand and shall form- par& of
Ehe Secured Liabilities; : . .

: “724 _'pmmptiy copy to the-Bank‘ éhd'cdmpiy with all 'requé'sﬁsff'{)r information _
receivad by itor which gre made under section 793 of the Companies
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_ CActor any similgr provisions conitainied inany articles of association or’
--------- other constitutional docurments relating o its interestinanyofthe. ..
S - Charged Shares and Related Rights and if it fails to do'so the Bank may .
IR elect to provide suchinformation as-it may have on behalf of the T

- Company;

725 - femainfiable ta observe and perform &ll of the other conditions and
L - obligations assumed by itin respect of its interest irf any of the Charged.
Shares and Related nghts and .

726 promptly comply with every PSC Notice which it receives in refation to its
' “interestin the. Chargad Shares..

7.3 The Company represants and warrant to the Bank that as at the date of this
' - Charge:

731 subjectto e Legal Reservations, the obiigations expressed to be
assumed by the Company in the Declarations of Trus;i are legal, valid,
binding and eniorceable ohisgaﬂons and .

L7320 the Deciaraﬁmns of Trust rémaing accurate antlin force and has not been
: - superseded and that there is no other agreement, instrument or other
arrangement between any of the parties to the Declarations of Trust
which modifies or supersedes the Declarations of Trust, '

(8. Appointment of Receiver

8.1 - Atany fime after the security constituted by this Charge has become enforceable
" the Bank shall be and is entitled to appoint any-one or more persons as a Receiver
- ofall oranyof the Charged Assets in accordance with and 1o the extent permitted
by applicable iaws. The Bank may not appoint a Receiver solely as a result of the
- obtaining of a moratorium ar anything done with a view fo oblaining a moratorium .
" under Schedule A1 of the Insolvency Act 2000 except with the leave of the court.

R Where mors than one Receiver is appointed they will have power to act separateiy
S (un!ess the appointment of the Bank specifies to the contrary)

- 8.3 - Anyappointment over part snly of the Charged Assets will not preciude the Bark
from making any subsequent appointment of a Receiver over any part of the.
Charged Assets over which-an appeintment has not previously been made by it.

B4 - The Bank may frém time to time determine the remiuneration of the Recelverand
. may (subject to Section 45 of the Insolvency Act 1986) remove the Receiver from -
~ gll'or any part of the Charged Assets of which he is:the Receiver and at any time: .
_after any Receiver has vacated office or ceased to-act, appoint a further Receiver
- pveralt or any patt of those Charged Assets.

8.5 . The Receiver will, be'the dgent of the Company gl a‘especi of the Charged Assets :
{which will be solaly i:abie for his acis, defaults and remuneration) and will have.
and be entitlied to exercise in rélation to the Company all the powers setoutin
Schedule 1 to the Insolvency Act 1988 and all the powers conferrad from timeto:

" time on receivers by statute and in particular by way of addition to but without
pre;udice to those powers (and those of the Bank] the Receiver will have power.

-8.5..‘1 - to'sell; lstor iease 6r CONCLUFin ‘sse%!sa*égx éei‘tmg or !easmg and to vary ‘i‘he« .
: - terms, determine, surrender or accept surrenders of leases or fenancies
of, grant oplions and licences over all or-any part.of the Charged Assets
“in such manner and generally on such terms as he shall think fitinhis
absolute and unfettered discretion and sothat any such sale may be

GE0931 (0218 T R
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. made for cash or for shares or securilies of another compaﬁy or other
o - valuable: consideration;

_ 852 o sever any fidiras fincluding trade: aﬂci tenani g fi xtures} from the
- Property;

853 1o exercise all powers, fights andior obligations under any contractar
- agreemaeant forming part.of the Charged Assals; .

854 formake and effect all repairs and improvements to the Charged Asséts:

CB.B5 . toredeem any Encumbrancein respect of the Charged Assets Raving
T privrity to the Encumbrances granted i favour of the Bank or procure the
. transfer of such prior Encumbrance tothe Receiver and the cost involved
indoing so will be deamed to be:an expenge properly incurfed by the. '
- Receiver; :

856 1o maka any afrangement oF camprcmiae which !he Bank G the
' Recewer may think fi t in respect of the Charged Assets;

8587 fomskeand effect ais repai rs renewais smprovements and insurances:
in raspect of the Charged Assets;

858 to do'all other dcts and things as may be considerad by the Receivarto
7 beincidental or conducive to the abave or otherwise incidental o
" conducive fothe presewazson improvement or realisation of the Charged
Assem : .

85 - No pumhaser or other person dealing with the Bank, any Receiver or any agentor .
delegate shall be obiged or concared o enquire whather the right of the Bank.or
any Receiverto exercise any of the powers conferred by or referred to in this:
Charge has arlsen or become exarcisable; whether any of the Secured Liabilitiss
remain outstanding of be concemed with notice to the contrary orwhetheran
wvent has occurred to authorise the Bank or any Receiverto act or as to the
propriety or validity of the éxercise or purported exercise of any such power.

8. Bank's Right o Perform Company's Obligations
91 i the Company fails to perform any obligations imposed upon it by this Chiarge the'
' : Bank may but is not'obliged 1o take such steps as in its-opinion may be required to
remedy such failure including making any payment and for that purpose the Bank
“and its Agents may enter upon any of the Chargad Assets without being deemed
to have entered intd possession of the Charged Assets.
9.2 - The Company shall indemnify the Bank from and dgainst 'any-sums'expended by -
© the Bank pursuant to Clause @1, .
. 6. nformation Disclosere
' ‘The Compariy autharises the Bank to disclose information about the Company, this Charge, "
the Charged Assets and the Secured Liabilities to the same parties and in the same manner
as provided pursuant to Clause 34.2 (Disclosure of Confidential Information) in the Facility
Agresmeant.
1. Preservation of Rights
This Cﬁfarge the security constituted by this Charge and the ﬂghﬁs péw&rs remedies and
. discretions conferred by this Charge shall not be discharged ‘impaired or otherwise: aﬁecteci -
by : : '

CUemgs ey T e g
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414 anylegal limitation, disabllity, incapacity or othar s:rmim eifcumstance relating to
' ~ the Company; Or o L
112 any act or omission or other circumstances which but for this provision might _
- operate to refease the Company from its obligations in respect of the Secured -
Liabilities, inwhole orin‘part. :

42, Rights Under this Charge |

© This Charga the sscurity corstittitad by th 5 Charge aﬂd fhe: reghis powars remedies and -
discretions conferred by this: Charge :

121 shall bein additmn toand. mdependem af and shall not in any way premcisce or be
- prejudiced by any collateral or other security, right, remedy or power whether at
Jaw or otherwise which the Bark may now of-af any time afterthe dateof this:
Charge have or hold for all. or any part of the Sgcured Liabilities or by any such
collateral or other security, right, remedy or power becoming wholly orin partvoid.
- or voidable or unenforceable or by the fallure to perfect or enforce any such
 collateral or other security right, remedy or power;:and

© 422 mnay be enforced or exercssed without the Bank first havmg taken action or
' . obiained decree.against the Company, filed-any claim fo- rank in the winding lip of _
- lauidation of the Company. or having enforced or sought to enforce any other. -
collateral, $edurity, right, remedy or power whelher al law or otherwise,

43 Continuing Security

The security constituted by {his Cha%ge shall be 2 continting security and shall remain.in full
force and effect until total and rrevocable satisfaction of all the SecUred Lisbilities.

44, Netice of Subsequent Encumbrances

" ifthe Bank receives of is deemed to have received notice of any sulbisequient Encumbrance
“or other interest affecting any part-of the Charged Assets andior proceads of sale or
realisation of the Charged Assets the Bank may open & new account or accounts for the-
Company in its books and if the Bank does not do so then, unless the Bank gives express
" written notice to the contrary to the Company a8 from the time of receipt or deemed receipt
of such ra{)t ce by the Bank aE! paymenis made by ths Cﬁmpany to the Bank shail '
© .been credited to-a riew account of the Company and not.as having beert appiued in reducimn
T of the Secured L:ab:ﬁmes : :

15, Suspense Accounts.

All monies recaived by the Bank under this Charge may at the discretion of the Bank be

~ oredited t0-a suspense-account and may be held in-such account for so long as the Bank

- shall think Gt without any obligation to apply all or any part of such moniesinor towards '
payment of performance of the: Secured Llabmt 5. '

16. . Discharge and Avoidance of Paymen&s '

. Any setlement or discharge betwesn the Company and the Bank shall be-conditional upon

_no security or payment granted or made {0 the Bark by.the Company or any other person
being avoided or reduced by virtue. of any provision orenactment relating to administration, -

“bankruptey, insolvency or liquidation for the time being in force:and accordingly (but without

préjudice to any otfer rights of the Bank) the Barik shall be entitied to recover fromthe
Company the valie or amount of sueh security or payment from the Cormpany or fo enforce

this.Charge to the full extent of the Secured Liabilities as if such sefllement or di scharga had
not ocourred..

CpEogatioshey. . ' o _ R .
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...... i B 'Remediés,-‘@’v&iz&érg’:éhé:!'Céﬁééﬁis'. . S
474 No failureor delay by the Bank in exercising any right, remedy or power under thas' '
' Charge shall operate as.a waiver and no single or partial exercise shall prevent. R

- further exercise of any right, remedy-or power. . .

472 ANy waiver and any consent by the Bank tinder thls Charge st bein wntmg to
' be effective and may be given subject to such conditions as the Bank thinks fit

Coqg '?ama! Invahdsiy

184 _ Ea;:h pmwsmn af this Charge wasa be vaszd and enforceab!e to the fu!iest ex?en? _
permitted by law.

48.2 i any provision of this. Charge shaii to-any extent be invalid or unenfarceab!e the
validity and enforceability.of the remaining provisions of this Charge. will notinany
way be affected. Anyinvalid and unenforceable provision shall be madified to the
extent necassary to make such provision valid and enforceable provided the Bank

“cansents in wntmg 1o sua:h modification,

L £ ¢ ' ?ows‘ér of: Aﬁarney

494 The Company irrevocably appoints the Bank and also a5 a separdte appdintment.
L any receiver severally its attorney and attorneys with full power to delegate for the -
. Company and on its behalf, in its name and as its act and deed or otherwise to
- exetute and deliver any document or any:alteration, addition or deletion to-any -
document which such attorney requires or deems proper in relation to this Charge
“or any perfection, protection of enforcement action in connection theréwith,

492 The Compariy hereby ratifies and confirmis and agrees to ratify‘and confirm
- immediately upan reguest by the Bank or the Receiver the actions of anattorney
appointed under Clalse 191,

20, Costs and Expenses

20,1 . The Companyshall pay ona fu!ﬁ !ndemmty bams a!i costs, charges expenses R
- and liabilities incurred by the Bank (including, without limitation, ail amounts. '
determined by the Bank fo be necessary 16 compensate it for internial
- management or adrministration costs, charges and expenses) or (o be iAsurred by
© thie Bank or any attorney, manager, agent or gther person appointed by the Bank
in connection with the preparation; negotiation; completion, execution, registration;
perfeciion; modification, amendment, issue of waivers and consents under, :
enforcem’en% and or aﬁempteé enfercemem péreservaiinn of righm under exarc'aie :
under, ass:gnailon _ re!_ease or discharge of this Charge oractions, procesdings or .
claims in respect of this Charge or the Charged Assetfs which cosls, Charges and
 expenseas shall form part of the Secured Liabilities. _ _

502 Allamotnts pavable under Clause 20,1 shall bear interest at 6% over tHé Bank of
. “England Base Rate as it may vary from time to time from the date the same are
Cingurred, computed and ccmpounded monthéy .

S PR Guirrency
214 The Bank may convert any moniesg recewed under this Charge from thieir exssting _
- currency of denomlnatson into such other currency or denomination as the Bank
may thi rife fit :

212 Any such conversion shall be effected: at the Eéanks then prevailmg spm seiimg
- rate of exchange for such other currency agamst the existing currency as

GaoEIi{0sfEy - e S o P _ R
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conclusively determined by the Bankin acmrdance with the terms of Clause 28 of -
the Facility Agreement: : :

22, Rightsio Assign
. “The Bank may assign all or any of ts rights Urider this Chargs in accardance with the terms
of Clause 24 of the Fagility Agresment.

3. - Communications _
230 £ach neﬁsce c.cmsent and. other communicationin resgect csf this Charge

9341 will be i writing {which tnc:!udes by fax):

- 2342 .wa!i be sent to the address or fax number most recantly desagﬁated ?or' :
*this purpose by thé recipient;

2313 givenio the Comipany will be effective when Isft at, of two Business Days
* after it is posted to, the relevant address or, in the case of a fax, on
receipt by the Bank of a fax confirmation sheetyand -
2344 given to the Bank will be effective anly on actual receipt by the Business
: - Lending-Services Department of the Bank or such: other depar‘tment as
may benotified to the Company from time to time.
432 This Chidrge is stbject to thie terms of thé Facility Agreamiant and if therd i& any
inconsistency between this clause 23 and any provision of the Facility Agreement,
- the ralevant provision of the Facility Agrésment shall prevail. '

24, Jew:sh Hﬂledays

241 Notwithstanding any prevnswn of this Charge which requsres the Csmpany s} take.
: ~action of whatever nature within- 8 defined timé period, that time geriod will exclude
any day which is a Jewish Holifﬁay '

_ : 242 Ay provision of this Charge: whish requaras the Lencﬁar to give a certain amaunt of _

.. notice to the Commpany will be read so that such nofice period exc!udes any.day
-~ whichisa Jew;sh Hauday

35, . Interpretation
i this Charge:

Ug54 . "Borrower” means Winwick Rd Estates Limited registersd as a compahy Timited
' by.shares in England with registerad numiber 10311043,

"Business Day" means any day (other than a Saturday, Sunday or & day thatisa
Jewish Holiday) on which banks are open Tor general business in Londom; .

 “Charged Shares” means the Shares togéther with all other shares heid from
: time to time by or for the Campany ih Winwick Rd Eslates Limite‘d‘

.. "Dompanies Act” means the Corpanies Ast 2006, as amended from time'to
. tme;

."‘mecsaratmns of Trust" means the Prc}perty Declaration of Trust and the Share
Deciaration of Trust; . . :

CeBosat(eie . N - o o
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- “Dieeds of Warranty” means cmzec&weiy, un%ess otherwise specifically raferred to,
------------ - the fol!ow;ng deeds of warranty:

"""""" SR 'Ehe deed of warranty dated 5, Feb?uar‘y 2015 between '{1’) LondonMatric
: ' - Retait Limited, (2) Waiser Congtruction Limited and (3) CF G Property.
. Develogments Limitad; .
2. e deed of wairanty da‘iied 5 Fabmar}f 2015 petween (1) LondonMetric
-Retail Limited; (2] The Harris Partnership. Lirniied and (3) C-F G Property
Developments Limited: .

3. the deed of warranty dated. S"Fe}brua!ry 2015 betwaen (1) LondonMatric
Retail Limiled, {2) Design and Construction Management Linvited and {3} o
¢ P G:Developments Limited, :

4. the deed of warranty dated 5 February 2015 between (1) LondonMetric
Retail Limited, (7} Shepherd Giimour LLP and (3) C P G Developments’
Limited; . _ : .

5 the deed of Warrahty'dats:d 5 _Februaw'.zm 5 betwesn {1y LondoriMetic
Retail Limited, (2) Stepherd Gilmour Environmental Limited and (3) C:P' G
Developmeants Limited;

6 fhedesd cfwarranly dated 5 February 2015 betveen (1) Londoniietric
' Refail Limited, (2) Warrington Martin Uirmited and (3) C P G Developmiants:
ZLimated

7 the deed of warranty dated 5 February 2015 betwesn (?) Campiate )
© Cladding Systems Lid, (2) LondonMetric Retail Limited and (3) Weiser
Construction Limited; .

8 | the dead of warranty dated 5 February 2015 between (1) Harold Newsome -
Lid. {2) LondonMatric Retail Limated and {3) Weiser Construction Limited; ..
: and . . _ o

4. the deed' of'warfanty dated 5 February 2015 beﬁ«éeen (1j'|’n5|ghi .
CArchitectural Glazing Ltd, (2) LondonMetric Retail Limited and (3) Weiser
Constructson Limited;. '

e ﬂoazmg} assignmsit; assignation;: piecﬁge encumbrance hypotheca’zaon
security interest, fitle refention or other preferential right having the effect of
" mrazating secunty, _
"Féc‘él’ity Agreement™ means the £4,700,000 term iban facility agreement dated N
‘on gf arcund the date hereof betwean the Company and the Bank;
“Financial Calfateral” has the meaning given to that expression in the Financial
Collateral Regulations;
' “Financial Collateral Regulations” means the Financial Collateral Arangements
L (Na 2 Regulations 2003 {S.1. 2003 No. 3226)
' "'F;xed Charge ASSets" means any of the Charged Assets which are o prised '
within g fixed charge created by clause 2.1 :
| “Jewish Holiday” means ary day during Yom Kippur, Rosh E'-i"ash';#néa!l Stikkot, -
.. Shrriini Atzeret, Simchat Torah and Pesach-as they may fall in each year in
~ England as determined by the Beth Din of Manchester from time to time;

- GROSE maMEr o B ST i
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_ - “Lease Documents™ means cc!iscnveiy unless otherwise specifically referred to,
----- : i‘he fc:!!cawmg tetting documents .

ﬁ " the Eease of Unit 1 dated 11 Juéy 2014 and mada between (1) CPG
- Property Developments Limited and {2) Aldi Stores Limited;.

2. thelease of Unit 2 commencing 1 July 2014 and miade behween (1) CPG '
Property Developments Limited and (2) Costa Limited,

3. the Isase of Unit 3 commencing 12 September 2014 and made betwaen
_ {17 CPG Properly Developments Limited and {2} Done Brothers (Cashy
 Betting) Limited ta Betfred;

4. ‘thelsase of Unit4 commencing 4 July 2014 and made between (1) CPG -
' Praperiy Developments Limited and (2) Barnardo’s;

6. the lease of Unit 5 commencing 25 September 201'4:afndmad?e’ betwesn

(1Y CPG Property De\&'eﬁqpme‘nts-t,iméted and (2) Gregygs Ple;
6. thelease of Land at the former Fordton Léisure Centre, Warrington dated -
7 February 2014 and made between {1} CPG Property‘ Developments
- Limied and (2) Joseph Holt Limited; and

T the lease of a Sub-stalion site at land off Sandy Lane West, Chiltern
Avenue, Warrington dated 7 May 2014 and made between (1) CPG.
Property Developrments Limited and (2) ESP Electricity Limited;

 “Motice of Assignment” means a riotice of assignment in substantially the form
. set outin the Schedule, orin-such form as may be specified by the Bank, - -~

" “Permitied Encumbrances” mears:
(8) a fixed security in favour of the Bank,

(b any Encumbirahse arising by operation of law and in the ordinary and ustal
. course of trading of the Company, and

{e) any Encumbrance consented to in writing by the Bank;

apglicies of Insurance” means collectively, unless otherwise specifically referred
{0, the following policles of insurance: '

1L policy of insurance Held by’ the: Bormwer Wi’ﬁh zunch Insuranc& pic {pc!:cy :
. number KK415687), and '

. policy of insurance held hy the Eorrcwer wsth Antares L!cyds Syndscatea
a 12?4 (palicy number COMBOYTEOWMT BC) o

"Property” Means the land and buildings known' as Fordton Retaii Park Chiltern:
" Road, Orford, Warringlon WAZ 95X

“Pioperty Declaration of Trust” mears the declaration of frust dated 17 August
- 2018 between the Borrower as trustee and the Cumpany as benaﬁmary i respect
- of the Property; .

YPSC Notice” means any of.

" {8} & riofice issued Undér section 790D of the Comparies Act 2008,

'Gaagm{'{jms}'_ : TR VR ™
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(B) & notice Tssued undér section 7808 of the Companias Act 2008,

........... (5} - & warming nofice issued unider paragraph 1 of Schedule 18 of the Companies
___________ |  Act 200, | |

. {d) arestriction notice issued under paragraph 1 of Schedule 18 of the
e . Companies Act 2008;

"Redeiver” maans an administrative receiver, receiver and. manager or other - '
receiver appointed pursuant 1o this Charge in'respect of the Company of over aii
or any.of the Charged Assets; .

. “Related Rights™ msans any dividend or interest paid o payable in relation to any -
Chiarged Share by way of redemplion, subst:tuison exchange bisnus or preferenca‘
under option rights or otherwise; : :

“Rental iIncome” means all rental 'inccme-pa%yabie under and in terms of the .

Lease Documents {incliding without imitationy, interest payments therdon,
procesds of insurance in respect of loss of rent and the whole amount of any

future increase in rent) but excluding any element in respect. of rates, service

charge, insurance premiums in Tespect of the Property and any value added fax
-charged or chargeable on any of the sa;d rents;

_ _“Share Declaration of Trust” means tha declatation of triist da%ed ori of arotind’.
“the date of this Charge befwesn Sir Wels as trustee and the Compariy as
benaficiary in raspect of the Shares, _
- “Shares” means the one fully paid ordinary share of £1.00 held by SirWeis in'the
capital of the Borrower and all.other shares held from %lme to ime by or for Sir
- 'Weis in the capital of the Borrower;

"’suhs’édéary“'and “holding company™ shall have the maanings given to thiem in
- Bection 1159 of the Companies Act and "subsidiaries” shall mean all orany of
them, a5 apgropriata' : .

252 . “without pre;udsce e any requ;remeni to prccua'e cnnsent o the samethe
- expressions “Company" and "Bank" include their successors, assigness and
" {ransferees;
253 withoit prejudaca to any requarement te procum consent to the same, any .

- reference to any document of any kind is to that decument gs.amended, varied,
- supplamentad, novated, restated or subistitufed from time 1o timerand

264 a person who is not & party to this Charge has no right under the Contracts (Rights
_of Third Parﬁes} Act1998 10 enfarce of o enjoy the benefit of any term of thiz

Charge .
25, Counterparts

" This Charge may be-executad in aiy AUmbst of caunterparts, and this hias the same effect .
as if the signiatures on the counterpans were on.a sifigle copy of this Chae’ge

27 -'Govermng Lawand Submassmn to Juﬂsdss;taon :
27,1 The.govemmg law of this Charge is the law of Engiénd. -
272 The Company ifrevocably:
2721 submits to the juiisdiction of the Courts of England; and
. GHOS3 (02195} o o S _ _ ' o : R S
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2722 agrees that nothing in Clause 27 2.1 prevénts the Bank or Receiver
taking proceedings in any other jurisdiction nor shall- thetakingof -~

proceedings-in any jurisdiction preciude the Bank or Recelvertaking .
proceedings in any other jurisdiction:. T

' iN WITNESS WHEREOF this Charge fas beeri duly executed and deiwered as.a Dead on the date '
first- above wriiten.

GE0s3 P T SR SRR &
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[On the letterhiead of the Company]

Ton | Winwick Rd Estates Limitéd as frustés of the trust constifuted by the Trust Deed
1 Allanadale Court '
 Waterpark Road
Salford
- Manchestar
M7 4JNT

- ISir Weis as trustee of the trust constituted by the Trust Deed
29 Cid Hall Road
© . Balford
- M7 ALY

Dear S:rs

 DECLARATION OF TRUST DATED [17 AUGUST mayg ® | BETWEEN [wmwucrs RO ESTATES
- LIMITEDY[SIR WEIS] AS TRUSTEE AND LING PROPERTIES LIMITED (THE “COMPANY”) AS
* BENEFICIARY IN RESPECT OF [THE PROPERTY AT FORDTON RETAIL PARK, WINWICK RD,

WEIS IN THE CAWTAL OF WINWICK RD: ESTATES LIMITED AND ALL OTﬁER SHARES: HELD '
S FROWTIME TO TIME BY OR FOR SIR WEIS IN THE CAPITAL OF WINWICK RD ESTATES -
LIMITED] (THE “DECLARATION OF TRUST‘?} '

- We, C!ydesdaie Bank PLC: ( “the ﬁank } refar to the Dec aratuon of Trust and ta the beﬂe‘f cial in‘terest _ -
held by the Company pursuant to the Declaration of Trust, We are writing fo advise you of the terms ¢f
*tha Security aver the Declaration of Trust which has been given in favour of the Bank.

intimation

* Futher to a Charge dated [® ] (‘the Charge") between the Company and thé_éank; the Company has
assigned to the Bank its whola right title and interest in and to the Declaration .of Trust, surrogating
‘and substituting the Bank in #is full right. and place therein and thereto, Accordmg!y the Bank now -

. gives you notice of the Assignment.
. " We hereby irrevocably and unccndmanaiiy authonsa and instruct you without nmtica or tefersnce to cr :
- further authority from the Company and without enquiring as fo the. justification or the validity of those

instructions, to comply only with any instructions from time to time received by vou from the Bank
relating to the Declaration of Trust.

Yours taithfaily -
"Fer-jand 'é'n'beha!f_cf- =

Clydestiale Bank PLC.

G’aa’é:&'ﬁ{ﬁzﬁﬁ}'_ . o : .. .. | | S i
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Acknowledgement

: Piease confirm receapt m‘ this: latter by signing the acknowledgement on the enclosed duplrcaie no‘isge '
and returning it to the Bank at FAQ: lar Brockett, Clydesdale Bank plc 40 5t Vincent P!ace Glasgow
- G12HL 4t vour eafliest convenience. o

- We, [Winwick Rd Estates Limited)/[Sir Wéis‘i as truét'eé Of"the;t.ruzﬁt constituted by the Déclaration of -
“Trust acknowledge receipt of the above infimation.

 For and on beraif of [Wirvwick Rd Estatas Limited}[Sir Weis] as tristee of the frist constited by the
~ Dediaratior of Trust

- Dated......... ..~.

‘GROeH- 0218 - : L L s
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sigh only when yoi fully understand the consequences and if you want to be legally bound.

This is an important document. You should take independent legal advice before signing and

SIGNED asa deed by LING P

ROPERTIES
= .: Si{eétof' s

LIMITED o T
~ DANDA iRy

L S — e i

- Director {Signature}

acting by

{Print Fult Name
inthe presence of.

Witriess.

. Fuft Nafme

Wissin Hasgsan

& Mnarside Boad Salfned

Manchester, M7 3P} o
RN CAgdress

SIGNED for and on behaif of CLYDESDALE
BANK PLC. by its duly authorised signatory:
Autharised

Signatory.

R

GRS e
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' This is an important document. You should take independent legal advice before signing and
" | sign only when you fully understand the consequences and if you want to be tegaily bound.

SIGNED as a deed hy LING PROPERTIES
S uMITED . y
acting by: o ;
Director

R _ Birector- | (Signature)
" {Print Full Name) o o
“inthe preseénceof.

Witness

Full Name

Address

" SIGNED for and on behaif of CLYDESDALE
BANK PLC: by-its duly authorised signatory- -

) 'Aufhorised_.'.__ o
Signatory

Csmsﬂuzﬂsj : _ - R _ ' S 3 . TR
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