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A & M PARKING SOLUTIONS LIMITED

ABBREVIATED BALANCE SHEET

30th JUNE 2009
2009
Note £ £
FIXED ASSETS 2
Tangible assets 56,608
CURRENT ASSETS
Debtors 1,054
Cash at bank and 1n hand 667
1,721
CREDITORS: Amounts falling due
within one year 3 33,170
NET CURRENT LIABILITIES (31,449)
TOTAL ASSETS LESS CURRENT
LIABILITIES 25,159
CREDITORS: Amounts falling due
after more than one year 4 169,173
(144,014)

2008
£ £
236,518
1,358
1,358
155,229
(153,871)
82,647
82,647

The Balance sheet continues on the following page
The notes on pages 3 to 5 form part of these abbreviated accounts
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A & M PARKING SOLUTIONS LIMITED
ABBREVIATED BALANCE SHEET (continued)
30th JUNE 2009

2009 2008
Note £ £
CAPITAL AND RESERVES
Called-up equity share capital 6 60,000 60,000
Profit and loss account (204,014) 22,647
(DEFICIT)/SHAREHOLDERS' FUNDS (144,014) 82,647

The directors are satisfied that the company 15 entitled to exemption from the provisions of the
Companies Act 2006 (the Act) relating to the audit of the financial statements for the year by virtue of
section 477, and that no member or members have requested an audit pursuant to section 476 of the
Act

The directors acknowledge their responsibilities for

(1) ensuring that the company keeps adequate accounting records which comply with section 386 of
the Act, and

(i) prepaning financial statements which give a true and fair view of the state of affairs of the
company as at the end of the financial year and of 1its profit or loss for the financial year in
accordance with the requirements of sections 394 and 395, and which otherwise comply with the
requirements of the Act relating to financial statements, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the special provisions for small
companies under Part 15 of the Companies Act 2006

These abbreviated accounts were approved by the directors and authorised for 1ssue on
® Macch 2019 | and are signed on their behalf by

.4:::%'

MR T SOTIRIOS

Company Registration Number 2287704

The notes on pages 3 to 5 form part of these abbreviated accounts
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A & M PARKING SOLUTIONS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 30th JUNE 2009
ACCOUNTING POLICIES
Basis of accounting
The financial statements have been prepared under the historical cost convention, and 1n

accordance with the Financial Reporting Standard for Smaller Entities (effective April 2008)

Whilst the balance sheet at the year end date portrays a net current hability position, the
financial statements have been prepared on a going concern basis This basis assumes the
contmued support of the company bankers by way of loan and overdraft financing secured on the
company property There has been no indication that this financial support will not continue

Turnover

The turnover shown in the profit and loss account represents amounts invoiced during the year,
exclusive of Value Added Tax

In respect of long-term contracts and contracts for on-going services, turnover represents the
value of work done 1n the year, including estimates of amounts not invoiced Turnover In
respect of long-term contracts and contracts for on-going services 1s recognised by reference to
the stage of completion

Fixed assets
All fixed assets are inihally recorded at cost
Depreciation

Depreciation is calculated so as to write off the cost of an asset, less 1ts estimated residual value,
over the useful economic life of that asset as follows

Freehold Property - 2% straight line
Motor Vehicles - 25% reducing balance

Hire purchase agreements

Assets held under hire purchase agreements are capitalised and disclosed under tangible fixed
assets at their fair value The capital element of the future payments 1s treated as a habihity and
the interest 15 charged to the profit and loss account at a constant rate of charge on the balance of
capital repayments outstanding

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the
contractual arrangement, as either financial assets, financial Liabilities or equity instruments An
equity instrument 1s any contract that evidences a residual interest in the assets of the company
after deducting all of 1ts lhlabilities




A & M PARKING SOLUTIONS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 30th JUNE 2009

FIXED ASSETS

Tangible

Assets
£

COST
At 1st July 2008 371,878
Additions 30,743
Dusposals (341,614)
At 30th June 2009 61,007
DEPRECIATION
At 1st July 2008 135,360
Charge for year 101
On disposals (131,062)
At 30th June 2009 4,399
NET BOOK VALUE
At 30th June 2009 56,608
At 30th June 2008 236,518

CREDITORS: Amounts falling due within one year

The following liabilities disclosed under creditors falling due within one year are secured by the
company

2009 2008
£ £
Bank loans and overdrafts 23,252 151,825

CREDITORS: Amounts falling due after more than one year

The following lLabilities disclosed under creditors falling due after more than one year are
secured by the company

2009 2008
£ £
Bank loans and overdrafis 169,173 -

Included within creditors falling due after more than one year 1s an amount of £88,670 (2008 -
£N1l) 1n respect of liabihties which fall due for payment after more than five years from the
balance sheet date




A & M PARKING SOLUTIONS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 30th JUNE 2009
RELATED PARTY TRANSACTIONS

A loan account exists as between the company and one of the directors, namely Mr T Sotirios
At the year end date, the company was indebted to Mr Sotiros 1n this respect to the sum of
£4,182 (2008 £69) There are no formal terms of repayment and no interest has been charged

As at 1 July 2008 there was a balance due to the company of £950 from Mr G Mutsigiovan This
loan was repaid 1n full during the year No interest has been charged 1n this respect

The company was under the control of Mr T Sotinos, a director of the company, throughout the
year by virtue of his majority share holding

SHARE CAPITAL

Authorised share capital:

2009 2008
£ £
60,000 Ordinary shares of £1 each 60,000 60,000
Allotted, called up and fully paid:
2009 2008
No £ No £
Ordnary shares of £1 each 60,000 60,000 60,000 60,000




