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Accordial Wall Systems Limited
(In Liquidation)
Joint Liquidators' Summary of Receipts & Payments

Statement From 14/08/2018 From 14/08/2017

of Affairs To 13/08/2019 To 13/08/2019
£ £ £
ASSET REALISATIONS
Bank Interest Gross 21.23 125.79
Book Debts NIL 86.58
Dividend Receipt 3,120.80 3,150.12
Funds Transferred from Administration NIL 153,107.80
Rates Refund NIL 1,688.39
Retentions NIL 431.03
3,142.03 158,589.71
COST OF REALISATIONS
Collection Fee NIL 2,295.80
Legal Fees (1) NIL 4,913.00
Liquidators' Fees - Fixed Fee NIL 7,000.00
Liquidators' Fees - Time Costs NIL 6,020.50
Statutory Advertising NIL L 75.50
NIL (20,304.80)
UNSECURED CREDITORS
Trade & Expense Creditors NI 116,156.24
NIL {116,156.24)
3,142.03 22,128.67
REPRESENTED BY —_— — —
Bank 1 - Current 18,153.92
VAT Payable (86.21)
VAT Receivable 4,060.96
22,128.67

Page 1 of 1 IPS SQL Ver 2012 10 04 October 2019 10 03



Accordial Wall Systems Limited
In Creditors’ Voluntary Liquidation

Annual Progress Report to the Members and Creditors
Pursuant to Section 104A of The Insolvency Act 1986 and
Rules 18.1 & 18.7 of the Insolvency Rules (England and Wales) 2016
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1. INTRODUCTION

We, Mark Phillips and Julie Swan of PCR {London) LLP, Unit 1, First Floor, Brook Business Centre,
Cowley Mill Road, Uxbridge, UB8 2FX were appointed Joint Liquidators of Accordial Wall Systems
Limited (“the Company”) following the move from Administration to Creditors’ Voluntary Liquidation
in accordance with terms of the Statement of Administrators’ Proposals previously approved by
Creditors. The Company was placed into Creditors’ Voluntary Liguation in accordance with Paragraph
83(3) of Schedule B1 of the Insolvency Act 1986 on 14 August 2017. We now report pursuant to
Section 104A of the Insolvency Act 1986 and provide our annual report on the progress of this matter.

2. STATUTORY INFORMATION

Company Number:

Date of incorporation:

Registered Office:

Former Registered Office:

Previous Trading Address:

Nature of Business:

Company Directors:

Shareholding:

02286532
12 August 1988

Unit 1, First Floor, Brook Business Centre, Cowley Mill Road,
Uxbridge, UB8 2FX

35 watford Metro Centre, Tolpits Lane, Watford
Hertfordshire, WD18 9XN

35 Watford Metro Centre, Tolpits Lane, Watford
Hertfordshire, WD18 9XN

43999 - Other specialised construction activities not
elsewhere classified

Name of Directors Appointed . - -|:Resigned ~ .
Nicholas Daniel James 3 August 2016 In Office
Stephen Bernard James 28 March 1995 In Office
David Landy 1 July 1959 In Office
Michael Tingey 1 September 2010 13 July
2016
Alistair Jackson 1 February 2003 26 August
2016
Neil Martin Jolley 1 Novembher 2007 1
September
2016

7,000 ordinary shares of £1 each, held as follows:

Shareholder Amount held | Percentage Held
Accordial Group Holdings 7,000 100%
Limited




Charges: Charge holder Type of Charge Date of Registration
HSBC Bank PLC A fixed and floating | 12/06/2013
charge over all assets
Liquidators” Names: Mark Phillips and Julie Swan
Liquidators’ Address: Unit 1, First Floor, Brook Business Centre, Cowley Mill Road,
Uxbridge, UB8 2FX
Date of Appointment: 14 August 2017
3. PROGRESS OF THE LIQUIDATION

As you are aware, a dividend was declared to unsecured creditors in the period prior to the period of
this report.

We can confirm that not all dividend cheques were cleared within the 6 month expiry period and
therefore we wrote to all creditors who have not banked their cheques, requesting them to provide
us with BACS details by a specific date to allow payment.

However, as the last date for providing the bank account details has now passed and the Liguidation
for practical purposes is now complete, any outstanding uncashed dividend payments will be remitted
to the Insolvency Service as unclaimed dividends.

Please note that the remaining funds held in the Liquidation account and the VAT Receivable funds
will be drawn in relation to our percentage of realisation fees, any outstanding disbursements and tax
due to HMRC in relation to the Administration and Liquidation Period. A further update in this regard

will be provided in our next report.
Once the above has been finalised, the Joint Liquidators will progress to closure of the Liquidation.
4. RECEIPTS AND PAYMENTS ACCOUNT

Our Receipts and Payments Account for the period from 14 August 2018 to 13 August 2019 is attached
at Appendix i, being the pericd under review and incorporates a cumulative account covering the
period 14 August 2017 to 13 August 2019, being the duration of the Liquidation.

5. ASSET REALISATION

5.1. Bank Interest

In the period covered this this report, bank interest was received in the sum of £21.23,
Please refer to our previous progress reports for realisations made in previous periods.

5.2 Dividend Receipt

In the period covered by this report, a dividend receipt was received into relation to an outstanding
debtor in the sum of £3,120.80, which was paid by the Debtor’s joint Liquidators.



6. LIABILITIES

6.1 Secured Creditors

There are provisions of the insolvency legislation that require a Administrator to set aside a percentage
of a Company’s assets for the benefit of the unsecured creditors in cases where the Company gave a
“floating charge” over its assets to a lender on or after 15 September 2003. This is known as the

“prescribed part of the net property” (“prescribed part”).

A Company’s net property is that left after paying the preferential creditors, but before paying the
lender who holds a floating charge. Any costs of the Liquidation that are payable before the
Administrator has reached a position to make a distribution to the floating charge holder have to be
deducted from floating charge realisations before arriving at an amount for the "net property" of the
Company. As a resuit, the costs associated with realising floating charge assets, paying preferential
claims in full, the general costs of winding up and the costs of confirming the validity of the floating
charge will have to be deducted before the “net property” is calculated. The “prescribed part” that
the Administrator then has to set aside for unsecured creditors is:

s 50% of the first £10,000 of the net property; and
e 20% of the remaining net property up to a maximum of £600,000.

In this case, as stated above, HSBC Bank pic hold a debenture containing a floating charge, which was
created after 15 September 2003 therefore, the prescribed part provisions do apply, however,
realisations have exceeded the sum due to the Bank and the value of the prescribed part that would
have been applicable; as a result, the secured creditor’s indebtedness has been discharged in full and
the equivalent of the prescribed part thereon, plus all remaining realisations are available to the

unsecured creditors.

6.2 Preferential Creditors

The Company had a total of 31 permanent staff members all of whom were transferred automatically
under the provisions of the Transfer of Undertakings (Protection of Employment) Regulations 2006
upon sale of the business in the Administration. As a result, there are no claims that would rank

preferentially, of which we are aware.

6.3 Crown Creditors

As detailed in our previous progress report, we have received a claim from HM Revenue and Customs
in the sum of £598,117.05. As the Company was part of a VAT group with Accordial Manufacturing
Limited, this claim was also submitted in the Liquidation of Accordial Manufacturing Limited.

6.4 Other Unsecured Creditors

A schedule detailing the claims of unsecured creditors is attached at Appendix (11.

7. DIVIDEND PROSPECTS

As detailed in our previous progress report, there are 113 known creditor claims of which 79 creditors
have submitted claims for amounts totalling £1,418,987.18. A first and final dividend of 8.47p in the
pound (£) was declared to unsecured creditors of the estate on 24 January 2018 based on the total
amount distributed to the unsecured creditors being £116,156.24.



8. PRE-APPOINTMENT REMUNERATION

The Company was previously in Administration and therefore, any pre-appointment remuneration was
drawn in the Administration. Please refer to the Joint Administrators proposals for further information in

this regard.

9. JOINT LIQUIDATORS' REMUNERATION

As detailed in the Joint Administrators proposals, we did not fix the basis of our remuneration for
acting as Liquidators following Administration and it was confirmed that we would seek a resolution
of creditors once appointed as such, in order that we are able to give creditors an accurate report of

the position and anticipated outcome at that point.

Therefore, upan our appointment as Joint Liquidators, a further remuneration report was circulated
to creditors and the Joint Liguidators’ post-appointment remuneration was authorised by unsecured
creditors at a meeting held by correspondence on 30 August 2017 to be drawn as follows:

A) Fixed Fee

It was agreed that the Liquidators’ fees for undertaking work in respect of all Statutory matters which
includes all Administration and Planning, cashiering matters and dealing with Creditors will be charged
as a set fee of £7,000. We confirm that the full amount has been drawn.

B) Percentage of realisations

As you will note from our Final Administration Progress Report, all known assets have been realised in
the Administration and therefore a percentage of funds received were taken as Administrators fees as
previously agreed by creditors at a meeting held by correspondence on 22 December 2016.

in the event that further sums are received, it was agreed that we would draw a percentage of those
realisations as Liquidators fees, at 5% as previously approved in the Administration.

No fees have been drawn in this regard, however, as you will note, there is currently £18,153.92 held
in the Liquidation account together with £3,974.75 VAT Receivabile and therefore, this will be drawn
against our percentage of realisations fees and the remaining funds will be used to pay the tax for the
administration and liquidation period and any outstanding dishursements.

C) Time Cost Basis

That the Liquidators’ fees for undertaking work in respect of all matters in relation to Adjudicating and
Payments of any Dividends to any class of creditors (if applicable} as described in the report prepared
in connection with fee approval will be charged by reference to the time properly spent by them and
their staff in dealing with the matters relating to the Liquidation, such time to be charged at the hourly
charge out rate of the grade of staff undertaking the work at the time the work is undertaken, and
limited without further authority to the sums detailed in the report.

Creditors approved our remuneration at the meeting held by correspondence on 30 August 2017 for
dealing with general creditor enquiries and dealing with a dividend to be on a time cast basis subject
to a limit of £6,020.50 We confirm that the full amount has been drawn.

During the period covered by this report, the charge-out value of our time costs in attending to matters
arising in the Liquidation amounts to £4,532. This is made up of 19.60 hours giving an average hourly
rate of £231.22 across all grades of staff.



A description of the routine work undertaken in the Liquidation to date is as follows:

1. Administration and Planning

s  Preparing documentation required.

¢ Dealing with all routine correspondence.

« Maintaining physical case files and electronic case details on IPS.
e Review and storage.

+  Case bordereau.

e  Case planning and administration.

2. Cashiering
e Maintaining and managing the Liquidators’ cashbook and bank account.

s  Ensuring statutory lodgements and tax lodgement obligations are met.

3. Creditors
Dealing with creditor correspondence and telephone conversations.
s  Preparing reports to creditors.
»  Maintaining creditor information on IPS.
s  Reviewing proofs of debt received from creditors.

4, Investigations
» Review of books and records.
+ Conducting investigations into the Company’s financial affairs and the conduct of the

Directors.
e  Review books and records to identify any transactions or actions a liquidator may take in
order to recover funds for the benefit of creditors.

5. Realisation of Assets
s Monitoring the remaining books debts and retentions and liaising with New co in this

regard

6. Statutory Duties
e  Preparing the documentation and dealing with the formalities of appointment.

s  Statutory notifications and advertising.
e  Preparing reports to¢ members and creditors.

9.1 Disbursements

With regard to disbursements, specific expenditure relating to the administration of the insolvent
estate, and payable to an independent third party, are recoverable without creditor approval and are
known as category 1 disbursements. Such expenditure is made if funds are available from the
insolvent estate. If funds are not available then payment is made from this firm’s office account and
reimbursed from the estate should funds become available.

Disbursements Incurred (£) Paid (£} Unpaid (£)
Statutory Advertising 75.50 75.50 NIL
Total 75.50 75.50 NiL

Expenditure incidental to the administration of the insolvent estate which by its nature includes an
element of shared or allocated costs is recoverable with creditor approval. Payments in respect of the
above are defined as category 2 disbursements. It is not a policy of this office to charge any category

2 dishursements.

No agents or professional advisors have been utilised in this matter.



10. INVESTIGATION MATTERS

We undertook an initial investigation into the Company’s affairs to establish whether there were any
potential asset recoveries or conduct matters that justified further investigation, taking account of the
public interest, potential recoveries, the funds likely to be available to fund an investigation, and the

costs involved,

Within three months of our appointment as Joint Administrators, we were required to submit a
confidential report to the Secretary of State to include any matters which have come to our attention
during the course of our work which may indicate that the conduct of any past or present director
would make them unfit to be concerned with the promotion, formation or management of a company.
We can confirm that we have complied with our statutory obligation in this regard and submitted our

report in the Administration.
11. FURTHER INFORMATION

An unsecured creditor may, with the permission of the Court, or with concurrence of 5% in value of
the unsecured creditors {including the creditor in question), request further details of the Liquidators’
remuneration and expenses within 21 days of their receipt of this final account. Any secured creditor
may request the same details in the same time limit.

An unsecured creditor may, with the permission of the Court, or with concurrence of 10% in value of
the unsecured creditors (including the creditor in question), apply to Court to challenge the amount
of remuneration charged by the Liquidators as being excessive, and/or the basis of the Liquidators’
remuneration, and/or the amount of the expenses incurred as being excessive, within 8 weeks of their
receipt of this final account. Any secured creditor may make a similar application to Court within the

same time limit.

Further information about creditors’ rights can be obtained by visiting the creditors’ information
micro-site published by the Association of Business Recovery Professionals (R3} at
http://www.creditorinsolvencyguide.co.uk/getting-involved/#creditorapproval

Details about how an office holder’s fees may be approved for each case type are available in a series
of Guidance Notes issued with Statement of Insolvency Practice 9, and they can be accessed at
https:/fwww.icaew.com/technical/insolvency/understanding-business-restructuring-and-
insolvency/creditors-guides

There are different versions of these Guidance Notes, and in this case please refer to the Creditors
Guide 1o Liquidators Fees Effective from 6 April 2017.

In addition, an expilanatory note which shows PCR (Landon) LLP’s fee recovery policy is enclosed.

At PCR we always strive to provide a professional and efficient service, however we recognise that it
is in the nature of insolvency proceedings for disputes to arise from time to time. If you should have
cause to complain about the way that we are acting, you should, in the first instance, put details of
your complaint in writing to our complaints officer Samue! Talby of PCR, Unit 1 First Floor, Brook
Business Centre, Cowley Mill Road, Uxbridge UB8 2FX. This will formally invoke our complaints
procedure and we wili endeavour to deal with your complaint under the supervision of a senior partner

unconnected with the appointment.



Most disputes can be resolved amicably either through the provision of further information or
following negotiations. However, in the event that you have exhausted our complaints procedure and
you are not satisfied that your complaint has been resolved or dealt with appropriately, you may
complain to the regulatory body that licences the insolvency practitioner concerned. Any such
complaints should be addressed to The Insolvency Service, IP Complaints, 3rd Floor, 1 City Walk, Leeds,
LS11 9DA,; or you may email ip.complaints@insolvency.gov.uk; or you may phane 0300 678 0015 - calls
are charged at between 1p and 10.5p per minute from a land line, for maobiles, between 12p and 41p

per minute if you're calling from the UK.

12. CONCLUSION

The Liquidation will remain open until all unclaimed dividends have been dealt with and all outstanding
payments have been made and the bank account is NiL.

Should you have any queries, please do not hesitate to contact Hannah Gardner at our Uxbridge Office
by email at hannahgardner@pcriip.co.uk or by phone on 0208 841 5252.

T
Julie Swan
Joint Liquidator



Accordial Wall Systems Limited

(In Liquidation)

JOINT LIQUIDATORS' RECEIPTS AND PAYMENTS ACCOUNT

RECEIPTS

Book Debts

Retentions

Funds Transferred from Administration
Rates Refund

Bank Interest Gross

Dividend Receipt

PAYMENTS

Liquidators' Fees - Fixed Fee
Liquidators' Fees - Time Costs
Legal Fees (1)

Statutory Advertising
Collection Fee

Trade & Expense Creditors

Net Receipts/(Payments)
MADE UP AS FOLLOWS

Bank 1 - Current
VAT Receivable / (Payable)

Page t of 1

Statement
of affairs
£

IPS SQL Ver. 504

From 14/08/2018

From 14/08/2017

To 13/08/2019 To 13/08/2019
£ £

0.00 £6.58
0.00 431.03
0.00 153,107.80
0.00 1,688.39
21.23 125.79
3,120.80 3,150.12
3,142.03 158,689.71
0.00 7,000.00
0.00 6,020.50
0.00 4,913.00
0.00 75.50
0.00 2,295.80
0.00 116,156.24
0.00 136,461.04
3,142.03 22,128.67
3,142.03 18,1563.92
0.00 3,974.75
3,142.03 22,128.67

30 September 2019 11:22
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REMUNERATION POLICY

Charge Out Rates Applicable to this Assignment

The table below sets out charge out rates by grade of staff. Charge out rates are reviewed periodically
and where an assignment covers more than one period the rates for each period relevant to that
assignment are provided below.

01.05.2016 01.04.2019

31.03.2019 Onwards
Grade of Staff £ Per Hour £ Per Hour
Partners / Office Holders 425 — 475 475 -500
Director 400 450
Manager 275 -400 300 - 400
Senior Administrator & 150 -275 175-285
Administrator
Cashier & Support 100 — 150 100-175
Average 305 291

Time is charged in 6 minute units and recorded using an electronic time recording system.

Work is undertaken by the grade of staff most appropriate to the assignment or the task being dealt
with.

Office Holder's fees may generaily only be recovered with creditor approval. Creditors Guides to the
calculation of Office Holder's fees, as provided by Statement of Insolvency Practice 9 (SIP9) published by
R3, The Association of Business Recovery Professionals, are available at the link
http://www .icaew.com/en/technical/insolvency/creditors-guides and paper copies are available on
request.

DISBURSEMENTS POLICY

Category 1 Disbursements

Items of specific expenditure relating to the administration of the insolvent estate and payable to an
independent third party (i.e. direct costs) are defined as “Category 1 disbursements”. These are
recoverable without creditor approval. Such items would include legal fees, agents’ charges, bank
charges and insurances. Such expenditure is made directly from the insolvent estate where funds are
available. If funds are not available, then payment is made from this firm’s office account and
reimbursed from the estate when funds are available. All Category 1 disbursements are charged at
the actual cost incurred, with no mark up or handling charge applied.

Category 2 Disbursements

Expenditure incidental to the administration of the insolvent estate which by its nature includes an
element of shared or allocated costs is recoverable only with creditor approval. Payments in respect
of these costs are defined as Category 2 disbursements. This office has a policy of not charging for any
Category 2 disbursements and no other charges are made for any items bearing an element of shared
or allocated cost.



PCR (London) LLP
Accordial Wali Systems Limited
Creditor Claims Summary Report

Key Name Rep. By SofAE Claim £ Agreed Claim £
CADO ACCORDIAL PENSION FUND 28,184.18 41 840.18 41,840.18 (W)
CAO1 ADAM GIBBONS 0.00 0.00 0.00
CAO02 ADT FIRE & SECURITY PLC 511.75 511.75 511.75 (U}
CAO03 AFI-UPLIFTLTD 470.77 470.77 470.77 (U)
CAO04 ANGEL SPRINGS 58.42 58.42 58.42 (U)
CAD5 ARCO LIMITED 483.02 483.02 483.02 (U)
CAD6 ASSOCIATION OF INTERIOR SPECIALISTS 210.00 210.00 210.00 (U)
CAO7 ACCOUSTIC MOVABLE WALL SOLUTIONS 28,000.00 0.00 0.00
CAD8 ACCORDIAL GROUP HOLDINGS 0.00 55,896.00 55,896.00 (U)
CAQ9 Accordial Manufacturing Limited 0.00 166,085.00 166,085.00 (U)
CBOO B J KING 7.794.00 16,882.80 16,882.80 (U)
CBO1 BAMBOO SURFACES 4,237.20 0.00 0.00
CB02 BARBOUR ABI 1,056.00 0.00 0.00
CB03 BARBOUR INDEX PLC 2,352.00 0.00 0.00
CBo4 BAYANIX 4,580.92 0.00 0.00
CBO05 BBE LOCKS 200.00 200.00 200.00 (U)
CB06 BERKSHIRE OFFICE FURNITURE 205.20 205.20 205.20 (U)
CB07 BIZSPACE LTD 270.00 270.00 270.00 (U)
CB08 BOB PURSER 3,200.00 0.00 0.00
CB09 BOK SERVICES 691.20 691.20 691.20 (U)
CBOA BRIDGEPLEX 6,653.40 3,327.00 3,327.00 (W)
CBOB BROOKSTREET {UK) LTD 1,317.28 .00 0.00
CBOC BUILDING ADDITIONS LTD 3,126.00 0.00 0.00
CBOD Basco Accounts Services Limited 0.00 3,000.00 3,000.00 {U)
CBOE British Telecom Business 3,229.60 3,229.60 3,229.60 (U)
BTB49204

CCo00 CAMIRA FABRICS 1,131.26 0.00 0.00
CC01 CASTLE 160.06 160.06 160.06 (U)
CCco2 CHUBB FIRE LTD 131.46 131.46 131.46 (U)
CCo03 CITY ELECTRICAL FACTORS LTD 113.34 113.34 113.34 (U)
CC04 CLAR SERVICES LTD 840.00 §40.00 840.00 (U)
CCO05 CLEANLINE INSTALLATIONS LTD 1,924.91 0.00 0.00
CCo6 0.00 Q.00 0.00
CCo7 CONSTRUCTION LINE 780.00 780.00 780.00 (U)
CCos CONTRACT SERVICES 889.20 889.20 889.20 (U)
CC09 CORD CONTRACTS LTD 5,247.60 0.00 0.00
CCOoA C Tech Resolution 467.40 467.40 467.40 (U)
CCoB Q.00 0.00 0.00
ccoc CITB CONSTRUCTION SKILLS 0.00 5,640.00 5,640.00 (U)
CDo0 D A WELSH MOVABLE WALLS 364.00 364.00 364.00 (U)
CDO1 D GUNNER 6,102.00 ©,102.00 6,102.00 (W)
cDoz D KINGSLEY 216.00 216.00 216.00 (U)
CD03 Daniel James Weaver 0.00 3,048.73 3,948.73 (L)
CEQO EKS LTD 5,468.18 0.00 0.00
CEO01 ELLIOTTS RENOVATION SERVICES LTD £,311.22 8,096.58 8,996.58 (U)
CEOD2 EON 30.94 30.94 30.94 (U)
CEO3 EXPERIAN LTD 150.00 150.00 150.00 {U)
CF00 FAIRWAY TYRE SERVICE RICKMANSWORTH 54.85 54 .85 54.85 (U)
CFO01 FALCON GROUP PLC 907.73 907.73 907.73 (U}
CGOo GRIPPLE LTD 11,130.84 0.00 0.00
CHO0 HAMILTON & CROFT LTD 2,460.00 2,460.00 2,460.00 (U)
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PCR (London) LLP
Accordial Wall Systems Limited
Creditor Claims Summary Report

Key Name Rep. By Sof AL Claim £ Agreed Claim £
CHO1 HAMPSHIRE COUNTY COUNCIL 58.80 58.80 58.80 (W)
CHo02 HILLIER HOPKINS LLP 864.00 864.00 864.00 (U)
CHO03 HSS - HIRE SERVICES GROUP PLC 256.90 256.90 256.90 (U)
CHO4 HM Revenus and Customs 0.00 598,117.05  598,117.05 (U)
Cloo INTERSOL NW LTD 0.00 0.00 0.00
ciot ITS (EXETER) LTD 7,025.69 0.00 0.00
CJoo J&R STEEL FABRICATICN LTD 3,612.00 0.00 0.00
cJn J. D COLEMAN & CO 22,585.00 32,924.00 32,924.00 (U)
CJoz JOHN JONES 255.25 255.25 255.25 (U)
CJo3 MR SB JAMES 0.00 19,650.00 19,650.00 (U)
CKOO KOEL HOLDINGS LTD 12,319.86 0.0¢ 0.00
CLGO LEE COMER 492.00 492.00 492.00 (U)
CclLo1 LEX AUTOLEASE LTD 44.94 44,94 44.94 (U)
CLQ2 LLOYDS TSB COMMERCIAL FINANCE LTD 2,902.60 0.00 0.00
CLO3 Lionforce Limited 0.00 247,226.70  247,226.70 {U)
CMOO M.G INSTALLATIONS (UK) LTD 463.80 463.80 463.80 (U)
CMO1 MAGIC MAN LTD 1,962.00 3,162.00 3,162.00 (U)
CMQ2 MANCHESTER FITTING SOLUTIONS LTD 585.00 1,000.00 1,000.00 (U)
CMO3 MARK GOODMAN 340.00 340.00 340.00 (U)
CMO04 MICHAEL INTERIORS LTD 2,571.20 0.00 0.00
CMO5 Midland Moveable Walls Ltd 22,580.38 58,000.00 58,000.00 (U)
CMO6 MISCO 604.67 694.67 694.67 (U)
CMO7 MSA CONSTRUCTION SOFTWARE 5,760.00 0.00 0.00
CMO8 NURSING MANUFACTURING (UK) LTD 461,918.08 0.00 0.00
CNOO NUSING GMBH 867.20 867.20 867.20 (U)
CO00 OAKDEN FABRICATION AND WELDING 7,757.42 0.00 0.00
Coo1 OGL COMPUTER SUPPORT LTD 0.00 0.00 0.00
COo02 OLDHAM METROPOLITAN BOROUGH COUN 2,421.91 0.00 0.00
CPOO PAUL JONES 180.00 180.00 180.00 {U)
CPO1 PHS GROUP PLC 68.92 68.92 68.92 (U)
CP02 PITNEY BOWES LIMITED 487.12 48712 48712 (U)
CRO0O RAC AUTO WINDSCREENS LIMITED 526.93 526.93 526.93 (U)
CRO1 REDWOOD FACILITES LTD 240.64 240.64 240.64 (U)
CS00 S B PRIEST 386.40 386.40 386.40 (U)
Cso1 SARRATT OFFICE SUPPLIES 739.16 739.16 739.16 (U)
C502 SIMON JAMES 22,585.00 0.00 0.00
CS03 SOAP INSTALLATIONS 4,100.00 4,920.00 4,920.00 (U)
CS04 SOUND CONTROL SERVICES 44,533.01 47,436.24 0.00
CS05 SOUNDHUSH 6,616.64 6,759.80 6,759.80 (U)
CS06 SPECIALIST CEILING SERVICES LIMITED 332.02 332,02 332.02 (U)
Cs07 SPECIFICATION PRODUCT UPDATE 370.51 370.51 37051 (W)
CS3S08 SPEEDY ASSET SERVICES LTD 19,358.14 29,581.68 29,581.68 (U)
CS09 SPEEDY FREIGHT LTD 678.00 678.00 678.00 (U)
CS0A ST JOHN AMBULANCE 1,008.00 0.00 0.00
CsoB STEVE THOMPSON 3,188.00 3,538.00 3,538.00(U)
CsoC STEVEN BUTTERWORTH INSTALLATIO 695.00 695.00 695.00 (U)
CS0D SUPPLY UK. HIRE SHCPS LTD 105.02 105.02 105.02 (U)
CSOE SUSAN JOHNSON 260.00 260.00 260.00 ()
CSOF St Johns Ambulance 1,233.00 0.00 0.00
CTOO0 TELEPONICA 02 UK LIMITED 2,202.52 0.00 0.00
CT01 THREE RIVERS DISTRICT COUNCIL 6,610.29 19,934.47 19,934 .47 (U)
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PCR (London) LLP
Accordial Wall Systems Limited
Creditor Claims Summary Report

Key Name Rep. By SofAE Claim £ Agreed Claim £
CT02 TOTAL MOTION VERICLE MANAGEMENT 0.00 7,687.61 7,687.61 (U)
CT03 TRAVIS PERKINS 1,878.84 0.00 0.00
Cuoo UKL Group 5,124.00 0.00 0.00
cuo1 UNIEX FREIGHT SERVICES 420.00 268.10 268.10 (U)
cuo2 UNION VENEERS 660.00 660.00 660.00 (U)
Cuo3 UNITED UTILITIES WATER PLC 319.56 319.56 319.56 (U)
cuo4 U-SPEC LTD - HSBC INVOICE FINANCE 3,115.59 0.00 0.00
CVoo VEOLIA WATER THREE VALLEYS 183.76 183.76 183.76 {U)
CVo1 VIKING DIRECT 226.76 226.76 226.76 (U)
CWo00 WALL IN ONE LTD 0.00 0.00 0.00
Cwo1 WATFORD MC LTD 1,540.00 0.00 0.00
CwWo2 West Bromwich Fasteners Limited 0.00 2,370.94 2,370.94 (U
113 Entries Totalling 829,023.46 1,418,987.18 1,371,550.94

U - Unsecured
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PRACTICE FEE RECOVERY POLICY

Introduction

The insolvency legislation was changed in October 2015, with one or two exceptions, for insolvency
appointments made from that time. This sheet explains how we intend to apply the alternative fee
bases allowed by the legislation when acting as office holder in insolvency appointments. The
legislation allows different fee bases to be used for different tasks within the same appcintment. The
fee basis, or combination of bases, set for a particular appointment is/are subject to approval,
generally by @ committee if one is appointed by the creditors, failing which the creditors in general

meeting, ar the Court.

Once the basis of the office holder’'s remuneration has been approved, a periodic report will be
provided to any committee and also to each creditor. The report will provide a breakdown of the
remuneration drawn. If approval has been obtained for remuneration on a time costs basis, i.e. by
reference to time properly spent by members of staff of the practice at our standard charge out rates,
the time incurred will also be disclosed, whether drawn or not, together with the average, or
"blended” rates of such costs. Under the legislation, any such report must disclose how creditors can
seek further information and challenge the basis on which the fees are calculated and the level of fees
drawn in the period of the report. Once the time to challenge the office holder's remuneration for
the period reported on has elapsed, then that remuneration cannot subsequently be challenged.

Under some old legislation, which still applies for insolvency appointments commenced befare 6 April
2010, there is no equivalent mechanism for fees to be challenged.

Time Cost Basis

When charging fees on a time costs basis we use charge out rates appropriate to the skills and
experience of a member of staff and the work that they perform. This is combined with the amount
of time that they work on each case, recorded in 6 minute units with supporting narrative to explain

the work undertaken.

Charge out Rates

Please refer to Appendix IV of this report which outlines PCR’s Schedule of Hourly Rates that will be
applied to this case.

OR: Please refer to PCR’s Remuneration Policy, a copy of which is enclosed, which outlines the charge
out rates applicable to this assighment.

These charge-out rates charged are reviewed each year and are adjusted to take account of inflation
and the firm’s overheads.

Time spent on casework is recorded directly to the relevant case using a computerised time recording
system and the nature of the work undertaken is recorded at that time. The work is generally recorded

under the following categories:

Administration and Planning;
Creditors and Distributions;
Realisation of Assets;
Investigations; and

Trading.

L ]



When we seek time costs approval we have to set out a fees estimate. That estimate acts as a cap on
our time costs so that we cannot draw fees of more than the estimated time costs without further
approval from those who approved our fees. When seeking approval for our fees, we will disclose the
work that we intend to undertake, the hourly rates we intend to charge for each part of the work, and
the time that we think each part of the work will take. We will summarise that information in an
average or “blended” rate for all of the work being carried out within the estimate. We will also say
whether we anticipate needing to seek approval to exceed the estimate and, if so, the reasons that

we think that may be necessary.

The disclosure that we make should include sufficient information about the insolvency appointment
to enable you to understand how the proposed fee refiects the complexity {or otherwise) of the case,
any responsibility of an exceptional kind falling on the office holder, the effectiveness with which the
office holder has carried out their functions, and the value and nature of the property with which the

office holder has to deal.

If we subsequently need to seek authority to draw fees in excess of the estimate, we will say why we
have exceeded, or are likely to exceed the estimate; any additional work undertaken, or proposed to
be undertaken; the hourly rates proposed for each part of the work; and the time that the additional
work is expected to take. As with the original estimate, we will say whether we anticipate needing
further approval and, if so, why we think it may be necessary to seek further approval.

Percentage basis

The legislation allows fees to be charged on a percentage of the value of the property with which the
office holder has to deal {realisations and/or distributions}. Different percentages can be used for
different assets or types of assets. In cases where we were appointed prior to 1 October 2015, most
of our fees were recovered on a time costs basis and appropriate authority was obtained from the
creditors or the committee as set down in the legislation. . A report accompanying any fee request
will set out the potential assets in the case, the remuneration percentage proposed for any realisations
and the work covered by that remuneration, as well as the expenses that will be, or are likely to be,
incurred. Expenses can be incurred without approval, but must be disclosed to help put the

remuneration request into context.

The percentage approved in respect of realisations will be charged against the assets realised, and
where approval is obtained on a mixture of bases, any fixed fee and time costs will then be charged
against the funds remaining in the liquidation after the realisation percentage has been deducted.

The disclosure that we make should include sufficient information about the insoilvency appointment
to enable you to understand how the proposed fee reflects the complexity (or otherwise) of the case,
any responsibility of an exceptional kind falling on the office holder, the effectiveness with which the
office holder has carried out their functions, and the value and nature of the property with which the

office holder has to deal.

If the basis of remuneration has been approved on a percentage basis then an increase in the amount
of the percentage applied can only be approved by the committee or creditors (depending upon who
approved the basis of remuneration) in cases where there has been a material and substantial change
in the circumstances that were taken into account when fixing the original level of the percentage
applied. If there has not been a material and substantial change in the circumstances then an increase

can only be approved by the Court.



Fixed fee

The legislation allows fees to be charged at a set amount. Different set amounts can be used for
different tasks. In cases where we were appointed prior to 1 October 2015, mast of our fees were
recovered on a time costs basis and appropriate authority was obtained from the creditors or the
committee as set down in the legislation. A report accompanying any fee request will set cut the set
fee that we proposed to charge and the work covered by that remuneration, as well as the expenses
that will be, or are likely to be, incurred. Expenses can be incurred without approval, but must be
disclosed to help put the remuneration request into context.

The disclosure that we make should include sufficient information about the insolvency appointment
to enable you to understand how the proposed fee reflects the complexity (or otherwise) of the case,
any responsibility of an exceptional kind falling on the office holder, the effectiveness with which the
office holder has carried out their functions, and the vailue and nature of the property with which the

office holder has to deal.

If the basis of remuneration has been approved on a fixed fee basis then an increase in the amount of
the fixed fee can only be approved by the committee or creditors {depending upon who approved the
basis of remuneration} in cases where there has been a material and substantial change in the
circumstances that were taken into account when fixing the original level of the fixed fee. If there has
not been a material and substantial change in the circurnstances then an increase can only be

approved by the Court.

Agent’s Costs

Charged at cost based upon the charge made by the Agent instructed, the term Agent includes:

Solicitors/Legal Advisors
Auctioneers/Valuers
Accountants

Quantity Surveyors
Estate Agents

Other Specialist Advisors

In new appointments made after 1 Qctober 2015, the office holder will provide details of expenses to
be incurred, or likely to be incurred, when seeking fee approval. When reporting to the committee
and creditors during the course of the insolvency appointment the actual expenses incurred will be
compared with the original estimate provided.

Disbursements

in accordance with SIP 9 the basis of disbursement allocation in respect of disbursements incurred by
the Office Holder in connection with the administration of the estate must be fully disclosed to
creditors. Disbursements are categorised as either Category 1 or Category 2.

Category 1 expenses are directly referable to an invoice from a third party, which is either in the name
of the estate or PCR; in the case of the latter, the invoice makes reference to, and therefore can be
directly attributed to, the estate. These disbursements are recoverable in full from the estate without
the prior approval of creditors either by a direct payment from the estate or, where the firm has made
payment on behalf of the estate, by a recharge of the amount invoiced by the third party. Examples
of category 1 disbursements are statutory advertising, external meeting room hire, external storage,
specific bond insurance and Company search fees.



Category 2 expenses are incurred by the firm and recharged to the estate; they are not attributed to
the estate by a third party invoice and/or they may include a profit element. These dishursements are
recoverable in full from the estate, subject to the basis of the disbursement charge being approved by
creditors in advance. Examples of category 2 disbursements are photocopying, internal room hire,

internal storage and mileage.

Itis PCR’s policy not to charge any category 2 dishursements.



