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THEATRE PROJECTS CONSULTANTS LIMITED
REGISTERED NUMBER:02281087

BALANCE SHEET
AS AT 30 SEPTEMBER 2020

Note
Fixed assets
Tangible assets 6
Investments 7
Current assets
Debtors: amounts falling due within one year 8 1,835,913
Cash at bank and in hand 9 1,927
1,837,840
Creditors: amounts falling due within one

year - 10 (1,208,347)
Net current assets

Total assets less current liabilities

Net assets

Capital and reserves

Called up share capital
Profit and loss account

2020

173,229

788

74,017

629,493

703,510

703,510

2
703,508

703,510

1,817,380
1,693

1,819,073

(1,230,868)

2019

92,466
788

93,254

588,205

681,459

681,459

2
681,457

681,459
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THEATRE PROJECTS CONSULTANTS LIMITED
REGISTERED NUMBER:02281087

BALANCE SHEET (CONTINUED)
AS AT 30 SEPTEMBER 2020

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The Company has opted not to file the statement of comprehensive income in accordance with provisions
applicable to companies subject to the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

ST '
M Stroomer
Director '&

Date: 08 June 2021

The notes on pages 3 to 12 form part of these financial statements.

Page 2



THEATRE PROJECTS CONSULTANTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2020

1.

General information

Theatre Projects Consultants Limited is a private company limited by shares, incorporated in England and
Wales, registration number 02281087. The registered office is 4 Apollo Studios, Charlton Kings Road,
London, NW5 2SW.

Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

Theatre Projects Consultants Limited is a parent company of a small group. It is not required to
prepare group financial statements and has not prepared these. The financial statements of Theatre
Projects Consultants Limited are those of the company, not the group.

The financial statements have been prepared on a going concern basis. The Members have
considered the relevant information on the ongoing impact of Covid-19, including the annual budget,
forecast future cash flows and the impact of subsequent events in making their assessment of going
concern. The COVID-19 pandemic and the ensuing economic shutdown have not had a significant
affect on the company's business operations but the Members continue to monitor this. In response
to the COVID-19 pandemic, the Members have performed a robust analysis of forecast future cash
flows taking into account the potential impact on the business of possible future scenarios arising
from the impact of COVID-19 and adapted the way it operates to enable services to continue. This
analysis also considers the effectiveness of available measures to assist in mitigating the impact.

The following principal accounting policies have been applied:
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THEATRE PROJECTS CONSULTANTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2020

2. Accounting policies (continued)

2.2

23

Foreign currency translation

Functional and presentation currency

The accounts are prepared in £ sterling, the functional currency, rounded to the nearest £1.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in the Statement of comprehensive income except when deferred in other
comprehensive income as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the Statement of comprehensive income within ‘finance income or costs'. All other
foreign exchange gains and losses are presented in the Statement of comprehensive income within
‘other operating income'.

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Rendering of services
Revenue from a contract to provide services is recognised in the period in which the services are

provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

. the amount of revenue can be measured reliably;

. it is probable that the Company will receive the consideration due under the contract;

. the stage of completion of the contract at the end of the reporting period can be measured
reliably; and

. the costs incurred and the costs to complete the contract can be measured reliably.
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THEATRE PROJECTS CONSULTANTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2020

2.

Accounting policies (continued)

24

25

2.6

27

Operating leases: the Company as lessee

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the
lease term.

Benefits received and receivable as an incentive to sign an operating lease are recognised on a
straight line basis over the lease term, unless another systematic basis is representatwe of the time
pattern of the lessee's benefit from the use of the leased asset.

Finance costs
Finance costs are charged to the Statement of comprehensive income over the term of the debt
using the effective interest method so that the amount charged is at a constant rate on the carrying

amount. Issue costs are initially recognised as a reduction in the proceeds of the associated capital
instrument.

Borrowing costs

All borrowing costs are recognised in the Statement of comprehensive income in the year in which
they are incurred.

Pensions

Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in the Statement of comprehensive income when

they fall due. Amounts not paid are shown in accruals as a liability in the Balance sheet. The assets
of the plan are held separately from the Company in independently administered funds.
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THEATRE PROJECTS CONSULTANTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2020

2. Accounting policies (continued)

2.8

2.9

Taxation

Tax is recognised in the Statement of comprehensive income, except that a charge attributable to an
item of income and expense recognised as other comprehensive income or to an item recognised
directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not

reversed by the Balance sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits; and
. Any deferred tax balances are reversed if and when all conditions for retaining associated tax

allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values
of assets acquired and the future tax deductions available for them and the differences between the
fair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is
determined using tax rates and laws that have been enacted or substantively enacted by the balance
sheet date.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable
of operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Plant and machinery - 5 years
Fixtures and fittings - 10 years

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the Statement of comprehensive income.
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THEATRE PROJECTS CONSULTANTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2020

2. Accounting policies (continued)
2.10 Valuation of investments
Investments in subsidiaries are measured at cost less accumulated impairment.

Investments in unlisted Company shares, whose market value can be reliably determined, are
remeasured to market value at each balance sheet date. Gains and losses on remeasurement are
recognised in the Statement of comprehensive income for the period. Where market value cannot
be reliably determined, such investments are stated at historic cost less impairment.

Investments in listed company shares are remeasured to market value at each Balance sheet date.
Gains and losses on remeasurement are recognised in profit or loss for the period.

2.11 Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment.

2.12Cash and éash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that
mature in no more than three months from the date of acquisition and that are readily convertible to
known amounts of cash with insignificant risk of change in value.

2.13 Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective interest method.

2.14 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured,
initially and subsequently, at the undiscounted amount of the cash or other consideration expected
to be paid or received. However, if the arrangements of a short-term instrument constitute a
financing transaction, like the payment of a trade debt deferred beyond normal business terms or in
case of an out-right short-term loan that is not at market rate, the financial asset or liability is
measured, initially at the present value of future cash flows discounted at a market rate of interest
for a similar debt instrument and subsequently at amortised cost, unless it qualifies as a loan from a
director in the case of a small company, or a public benefit entity concessionary loan.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found,
an impairment loss is recognised in the Statement of comprehensive income.
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THEATRE PROJECTS CONSULTANTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2020

2. Accounting policies (continued)
2.14 Financial instruments (continued)

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount
rate for measuring any impairment loss is the current effective interest rate determined under the

contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which
is an approximation of the amount that the Company would receive for the asset if it were to be sold
at the balance sheet date.

Financial assets and liabilities are offset and the net amount reported in the Balance sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

3. Turnover

An analysis of turnover by class of business is as follows:

2020 2019
£ £
Theatre consultancy 3,613,867 3,757,191

3,613,867 3,757,191

Analysis of turnover by country of destination:

2020 2019

£ £

United Kingdom 361,716 608,479
Rest of Europe 260,966 262,107
Rest of the world 2,991,185 2,886,605

3,613,867 3,757,191

4. Employees .

The average monthly number of employees, including directors, during the year was 22 (2019 - 20).
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THEATRE PROJECTS CONSULTANTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2020

5. Directors' remuneration

Directors' emoluments

Company contributions to defined contribution pension schemes

2020 2019

£ £
680,578 653,543
99,927 88,780
780,505 742,323

During the year retirement benefits were accruing to 4 directors (2019 - 4) in respect of defined

contribution pension schemes.

6. Tangible fixed assets

~

Cost or valuation
At 1 October 2019
Additions

At 30 September 2020
Depreciation

At 1 October 2019
Charge for the year on owned assets

At 30 September 2020

Net book value

At 30 September 2020

At 30 September 2019

Plant and Fixtures and

machinery fittings Total
£ £ £

336,797 * 62,946 399,743
2,066 2,128 4,194
338,863 65,074 403,937
265,855 41,422 307,277
20,874 2,557 23,431
286,729 43,979 330,708
52,134 21,095 73,229
70,942 21,524 92,466
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THEATRE PROJECTS CONSULTANTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2020

7. Fixed asset investments

Investments
in
subsidiary
companies
£
Cost or valuation
At 1 October 2019 788
At 30 September 2020 788
Subsidiary undertaking
The following was a subsidiary undertaking of the Company:
Class of
Name Registered office Principal activity shares Holding
Theatre Projects Consultants 9 Rue Charlot, Paris, Theatre Consultancy Ordinary 100%
Sarl 75003
8. Debtors
2020 2019
£ £
Trade debtors 1,323,001 1,165,261
Amounts owed by group undertakings 57,849 -
Other debtors 455,063 652,119
1,835,913 1,817,380
9. Cash and cash equivalents
2020 2019
£ £
Cash at bank and in hand 1,927 1,693
Less: bank overdrafts (234,672) (260,693)

(232,745)

(259,000)
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THEATRE PROJECTS CONSULTANTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2020

10. Creditors: Amounts falling due within one year

2020 2019

£ £

Bank overdraft . 234,672 260,693
Trade creditors 159,466 182,014
Amounts owed to group undertakings 436,577 344,595
Corporation tax 9,463 4,048
Other taxation and social security 79,115 75,434
Other creditors 289,054 364,084

1,208,347 1,230,868

The following liabilities were secured:

2020 2019
£ £
Bank overdraft 234,672 260,693

234,672 260,693

Details of security provided:

The bank overdraft is secured on the assets of the company.

11. Financial guarantees

The company, together with other group undertakings have entered into an unlimited cross guarantee
arrangement in respect of their bank borrowings.

12. Pension commitments

The company operates a defined contribution pension scheme. The assets of the scheme are held
separately from those of the company in an independently administered fund. The pension cost charge
represents contributions payable by the company to the fund and amounted to £99,927 (2019: £88,780).
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THEATRE PROJECTS CONSULTANTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2020

13.

14.

15.

16.

Commitments under operating leases

At 30 September 2020 the Company had future minimum lease payments under non-cancellable
operating leases as follows:

2020 2019
£ £
Not later than 1 year 375 375

375 375

Related party transactions

The company has taken advantage of the exemptions available in FRS 102 1A and not disclosed
transactions between wholly owned subsidiaries of the group. .

Parent entity and controlling party

The company is a subsidiary undertaking of Theatre Projects Consultants International Limited, a
company incorporated in England and Wales.

In the opinion of the Directors' the ultimate controlling party is Theatre Projects LLP, a limited liability
partnership incorporated in England and Wales.

Auditors’ information

The auditors' report on the financial statements for the year ended 30 September 2020 was unqualified.

The audit report was signed on 28/06/2021 by Stephen Poleykett BA (Hons) FCA (Senior
statutory auditor) on behalf of MHA Maclintyre Hudson.
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