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PARKARE LIMITED

STRATEGIC REFPORT
FOR THE YEAR ENDED 31 DECEMBER 2019

The directors present the stratepic report for the year ended 31 December 2019,

Fair revicw of the business

The results for the vear are shown in the Statement of Comprehensive Tncome for the year, which are set out on
page 7. Total turnover for 2019 was down on the previous vear and total expenditure increased marginally. Overall,
the accounts for 2019 show an operating and pre-tax prolil.

Principal risks and uncertainties

The suceess of the company depends upon its reputation as a supplicr and scrvicing of top quality Car Park Access
entry equipment. (ur sales are quite sensitive to downturns in economy, although maintaining high levels of
security is often a high priority in such times. As all our main purchases are from the EU, the political uncertainty
any the downturn in the EVJRO/GBI exchuange rate leaves us vulnerable o Turther changes in rate, The directors
believe that the supply chain will be managed well to avoid disruption.

Covid 19

The emergence of the Covid- 19 pandemic has raised significant uncertainty throughout the global economy, since
the date of our balance sheet. [n suppert of the government’s recommendations to bring the pandemic under control,
we have introduced additional measures to ensure safety Is maintained and our business operations can continue.
Staff members who were able to work remotely were advised to do so, which helped maintain social distancing
recommendations for all stalT and reduce overall risk.

Throughout 2020, the directors have continued to review and assess in much detail the impact of the pandemic. The
company has prepared lor reduced levels of income and increased costs, The company continues w monitor the
impact of Covid-19 and is adapting measures as required to ensure safe and successtul operations can continue.

Business review and future developments
Turnover has [allen by 0.6% 10 £2,957 443 (2018 - £2,975,661) as a resull ol decreased aclivily regarding sales of
the vehicle parking access and revenue control systems.

AL 31 December 2019 the company had net assels ol £1,363,976 {2018 - £1,360,997). All changes Lo lixed assels
are shown in the notes to the accounts,

The directors have considered the lorecast resulls [or the (orthcoming yvear and believe thal the company will
continue to trade in line with the anticipated financial results.

Key performance indicaters

Key pertformance indicators are considered to be:

-Inventory Turnover
-Inventory Value
-Gross Profit Margin
-Nel Prolil Margin
-Total Sales

-Sales Growth




PARKARE LIMITED

STRATEGIC REPORT {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

Pysition of the company al (he year end
At the end of the vear, the company had substantial net assets, improving on the position from last year. All changes
to fixed assers arc shown in the notes to the accounts.

By order of the board

CJR Wilson
Secretary
30 September 2020




PARKARE LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2019

The directors present their annual report and financial statements for the year ended 31 December 2019,

Principal activitics

The company's principal activity is, and will continue to be, the design, supply, installation and maintenance of
vehicle parking access and revenue control systems for both on-street and off-street applications within the UK
markel. The company supplies, and will conlinue w supply, directly and indirectly 1o both privale and public
organisations and uses a variety of methods to engage with prospective and current clients in order to enhance
market share and competitive advantage.

Directors
The directors who held office during the year and up to the date of signature of the financial statcments were as
follows:

J B Bastock
A Menuzzo
CJR Wilson
D Pagram

Auditor
TIn accordance with the company's articles, a resolution proposing that UHY Hacker Young be reappointed as
auditor of the company will be put at a General Mecting,

Statement of directors’ responsibilitics
The directors are responsible for preparing the annual report and the financial statements in accordance with
applicable law and regulatians,

Company law requires the directors to prepare financial statements for each financial year. Under that law the
dircctors have clected to preparc the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Stundards and applicable law). Under company law the directors
must not apprave the financial statements unless they are satisfied that they give a true and fair view of the state of
atfairs of the company and of the profit or loss ot the company for that peried. In preparing these tinancial
statements, the directors are required to:

select suilable accounting policies and then apply them consistently;
make judgements and accounting estimates that are reasonable and prudent;
b prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continug in business,

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s lransuctions and disclose with reasonable accuracy al any lime the [inancial position of the company and
enable them to ensure that the financial statements comply wirh the Companies Act 2006, Thev are also responsible
[or saleguarding the assets ol the company and hence [or taking reasonable sieps for the prevention and detection ol
fraud and other irregularities.




PARKARE LIMITED

DIRECTORS' REPORT (CONTINUED}
FOR THE YEAR ENDED 31 DECEMBER 2019

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit
information of which the company’s auditor is unaware, Additionally, the directors individually have taken all the
necessary steps that they ought 1o have laken as directors in order 1o make themselves aware ol all relevant audit
information and to establish that the company’s auditor is aware of that information.

This report has been prepared in accordance with the provisions applicable o companics entitled to the small
companies exemption.

By order of the bourd

CJR Wilson
Secretary

30 September 2020




UH HaCker YOU ng l‘,uw [LEY] Iur Young LIP

INDEPENDENT AUDITOR'S REPFPORT
TO THE MEMBERS OF PARKARE LIMITED

Opinion

We have audited the financial statements of Parkare Limited (the 'company”) tor the year ended 31 December 2019
which comprise the statement of income and retained earnings, the balance sheet and notes to the financial
statements, including a summary of significant accounting policies. The financial reporting framework that has been
applied in their proparation is applicable law and United Kingdom Accounting Standards, including FRS 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted
Accounting I’ractice).

In cur apinion the financial statements;
®*  piveatrue and fair view of the state of the company's affairs as at 31 Decomber 2019 and of its profit for
the year then ended;
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and
hd have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing {UK) (1SAs (UK)) and applicable
law. Our responsibilities under those standards are [urther described in the duditor's responsibilities for the audit of
the financial statements section of our report. We are independent of the company in accordance with the ethical
requirernents thal are relevanl 1o our audit ¢l the [inancial statements in the UK, including the FRC’s Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the TS As (UJK) require us to report
to you where;
* the directors’ use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or
® the dircetors have not disclosed in the financial statements any identified material uncertaintics that may cast
significant doubt about the company’s ability te continue to adopt the going concern basis of accounting for 4
period of at least twelve months from the date when the financial statements are authorised for issue.




UH HaCker YOU ng l‘,uw [LEY] Iur Young LIP

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF PARKARE LIMITED

Other information

The directors are responsible for the other information. The other information comprises the information included in
the annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report,
we do not cxpress any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
duing so, consider whether the other information is materially inconsistent with the financial stalements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. 11 we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misslaterment in the [nuancial slulements or 4 material misstatement ol the other informalion. 1L, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact.

We have nothing e report in this regard.

Opinions on other matters prescribed by the Companies Act 2106
In cur opinion, based on the work undertaken in the course of our audit;
® the information given in the strategic report and the directors' report for the financial vear for which the
financial statcments are prepared is consistent with the financial statcments; and
® the strategic report and the directors’ report have been prepared in accordance with applicable legal
requircments.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the coursc of the
audit, we have not identified material misstatements in the strategic report and the directors' report.

We have nothing to report in respect of the following matters where the Companics Act 2006 requires us to report
to you if, in our opinion:

. adequate aecounting records have not been kepl, or relurns adequale [or our audit have not been received
from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures ol direclors’ remuneration specilied by law are nol made; or

we have not received all the information and explanations we require for our andit; or

the dircetors were not entitled to preparc the financial statements in accordance with the small companics
regime and take advantage of the small companies' exemption in preparing the directors' report.

-G-




UH HaCker YOU ng l‘,uw [LEY] Iur Young LIP

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF PARKARE LIMITED

Responsibilities of directors

As explained more fully in the dircetors’ responsibilitics statement, the directors arc responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control] as
the directors determine is necassary to enable the preparation of financial statements that are free from material
misstatement, whether dug to traud or crror,

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as
a going coneern, disclosing, as applicable, matlers relaled W going concern and using the geing concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Anditor's responsibilities for the andit of the financial statements

Our ohjectives are to obtain reasonable assurance ahnut whether the financial statements as a whole are free from
matcrial misstatement, whether duc to fraud or error, and to 1ssuc an auditor’s report that includes our opinion,
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
1SAs (UK) will always detect a material misstatement when it exists, Misstatements can arise from fraud or error
and arc considered material if, individually or in the aggregate, they could reasonably be cxpected to influenec the
economic decisioms of users tuken on the basis of these financial statements.

A further description of our responsibilitics for the audit of the financial statements is located on the Financial
Reporting Council’s website at: http://www.irc.org.uk/auditorsresponsibilities. This description forms part of our
auditor’s report.

‘This report is made solely ta the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006, Our audit work has been undertaken so that we might state to the company's members those
matters we are required to stare to them in an auditor's report and for no other purpose. To the fullest extenr
permitted by law, we do not aceept or asswmne responsibility to anyene ether than the company and the company's
members, as a body, for our audit work, for this report, or for the opinions we have formed.

David Allum (Senior Statutory Auditor}
for and on behalf of UHY Hacker Young 30 September 2020

Chartered Accountants
Statutory Auditor




PARKARE LIMITED

STATEMENT OF INCOME AND RETAINED EARNINGS
FOR THE YEAR ENDED 31 DECEMBER 2019

2019 2018

Notes £ £

Turnover 3 2,957,443 2,875,661
Cost of salcs {1,823,348) {1,767.524}

Gross profit 1,134,005 1,208,137
Administrative expenses (1,137,471) {1,159.303)}

Operating (loss)/profit 4 (3,376) 48 234

Interest receivable and similar income 6 6,335 2,214

Profit before taxation 2,979 37,048
Tax on profit 7 - (13.137}

Profit for the financial year 2,979 43,911

Retained earnings brought forward 1,235,997 1,192,086

Retained eamings carried [orward 1.238,976 1,235,997

The prolil and loss account has been prepared on the busis that all operations are continuing operations.




PARKARE LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2019

Fixed assels
Tangible asscts

Current assets

Stocks

Debtors falling due after more than one year
Debtors falling due within one year

Cash at bank and in hand

Creditors: amounts falling due within one
vear

Net current assets

Total assets less current liabilitics
Creditors: amounts falling due after more
than one yeur

Net assets

Capital und reserves
Called up sharc capital
Capital redemption reserve
Profit and loss reserves

Tolal equily

Notes

[)]
10

12

13

16
16

2019

1,313,023
32,094
495,316
68,246
1,908,679

(721,016}

193,840

1,177,663

1,371,503

{(7,527)

1,363,976

100,000
25,000
1,238,976

1,363,976

1,470,195
61,081
510,984
35.699

2,077.959

(749,899)

1,328,060

1,360,997

1,360,997

100,600
25,000
235,997

1,360,997

These financial statements have been prepared in accordance with the provisions applicable to companies subject to

the small companics regime.

-9-




PARKARE LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2019

The financial statements were approved by the board of dircctors and authorised for issue on 30 Scptember 2020 and
are signed on its behalf by:

C IR Wilson
Director

Company Registration No. 02276171

-10-




PARKARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2019

1.1

1.2

Accounling policies

Company information
Parkare Limited is a private company limited by shares incorporated in England and Wales. The registered
office is Unit 108, Longmead Road, Emersons Green, Bristol, BS16 7FG.

Accounting convention

These financial statements have heen prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the requirements of the Companies
Act 2006.

The financial statements are prepared in sterling, which is the functional currency ot the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The tinancial statements have been prepared under the historical cost convention, modified to include the
revaluation of frechold properties and to Include investment properties and certain financial instruments at fair
value, The principal accounting policies adopted are set out below.

This company is a qualifying entity for the purposes of FRS 102, being a member of a group where the parent
of'that group prepares publicly available consolidated financial statements, including this company, which are
intended to give a truc and fair view of the asscts, liabilitics, financial position and profit or loss of the group.
The company has therefore taken advantage ol exemptions [rom the following disclosure requirements:

® Section 4 “Staternent of Financial Position” — Reconciliation of the apening and closing number of
shares;

® Section 7 ‘Statement of Cash Flows® — Presentation of a statement of cash flow and related notes and
disclosurcs;

® Section 11 ‘Basic Financial Instruments® and Section 12 *Other Financial Instrument lssues’ — Carrying
amaunts, interest income/expense and net gains/losses for each category of financial instrument; basis
of determining [air values; details of collateral, loan defaults or breaches, details of hedges, hedging
fair value changes recognised in profit or loss and in other comprehensive income;

The linancial stalements of the company are consolidated 1n the linancial statements ol CAME Group S.p.A.
These consnlidated financial statements are available from its registered office.

Going cancern

After making enquiries, the directors have conchuded that the Company has adequate resources to continue in
operational existence for the foresceable future. The dircctors belicve that the Company is well placed to
manage its husiness risks successfully despite the current economic uncertainty. Accordingly, they continue to
adopt the going concom basis in preparing the Report and Financial Statements,

Confirmation that financial support will be provided for a peried of at least 12 months from the date of
approval of the financial statements has been reecived Camme BPT UK Limited, the inunediate parent
company at the time of preparation of the financial statements, The directors believe that this support will
allow the Company to continue its trading activities for the foreseeable future.

- 11 -




PARKARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1.3

14

1.5

1.6

Accounting policies (Continued)

Turnover

Turmaver, which is stated net of value added tax, represents amounts derived from the provision of goods and
scrvices to third partics, except for long term aprecments which are calculated as the propartion of total
agreement value which costs incurred to date bear w total expected costs for that agreement. Revenues
derived from variations on long term agreements are recognised only when they have heen accepted by the
customer, Full provision is made for losscs on all agrecments in the period in which they arc first forcseen,
Revenue from the supply of maintenance agreements is spread evenly over the term of the reluted agreement.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
zoods have passed to the buver (usually on dispatch ot the goods), the amount of revenue can be measured
reliably, it is probable that the economic benefits associated with the transaction will flow to the entity and the
costs incurred or to be inewrred in respect of the transaction can be measurcd reliably.

Revenue from contracts for the provision of maintenance and service is recognised on a straight linc basis
over the life of the contract with reference to when scheduled maintenance visits have been completed.

Tangible fixed assets
Tangible fixed ussets ave initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised 8o as to write off the cost or valuation of asscts less their residual values aver their
useful lives on the following bases:

Land and buildings Leasehold over the remaining period of the lease
Plant and machinery 25% to 33% straight line

The gain or loss arising on the disposal of an asset is determined as the differcnce between the sale procecds
and the carrying value of the asset, and is credited or charged to profit or loss,

Impairment of fixed assets
At cach reporting period cnd date, the company reviews the carrying amounts of its tangible and intangible
assels to delermine whelher there is any indication that those assels have suffered an impairment loss.

Recoverable amount is the higher of [air value less costs (o sell and valuc in use.

Stocks

Stocks, including work-in-progress, are stated at the lower of cost and net realisable value. Costs include
materials, direct labour and an attributable proportion of manufacturing overheads based on normal levels of
activily. Provision is made [or obsolete, slow-moving or delective items where appropriate.




PARKARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1.7

1.8

Accounting policies (Continued)

At cach reperting date, an assessment is made for impairment. Any exeess of the carrving amount of stocks
over its estimated selling price less costs to complete and sell is recognised as un impairment loss in profit or
loss. Reversals of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with eriginal maturities of three ronths or less, and bank overdrafts. Bank
overdralls are shown within borrowings in current liabilities.

Financial instruments
The company has elected (0 apply the provisions ol Section 11 *Buasic Financial Instruments” and Seclion 12
‘Orther Financial Instruments Issues® of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balunce sheet when the company becomes parly to the
contractual provisions of the instrument.

Financial assets and liabilities are ollsel, with the nel amounts presenled in the [inancial stalemenls, when
there is a legally enforceable right to set oft the recognised amounts and there is an inrention to settle on a net
basis or Lo rcalisc the asset and settle the liability simultancously.

Basic financial assets
Basic financial asscts, which include debtors and cash and bank balances, arc initially measured at transaction
price including transaction costs. Financial assets classified as receivable within one year are not amortised.

Trade debtors, loans and other receivables that have tixed or determunable payments that are not quoted in an
active market are classified as 'loans and receivables'. Loans and receivables are measured at amortised cost
using the effective interest method, less any impairment,

Interest is recognised by applying the effective interest rate, except for short-term receivables when the
recognition of interest would be immaterial. The effective interest method is a method of calculating the
amortised cost of a debt instrument and of allocating the interest income over the relevant period, The
effective interest rate is the rate that exactly discounts estimated future cash receipts through the expected life
ot the debt instrument to the net carrying amount on initial recognition,

Classification of financial liabilities
Financial liabilities are classified according to the substance of the contractual arrangements entered into.




PARKARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

1.9

Accounting policies (Continued)

Basic financial liahilities
Basic financial liahilities, including creditors, bank loans and loans from fellow group companies are initially
recognised at transaction price. Financial liabilitics classificd as payable within one year arc not amertised.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from supplicrs. Amounts payable arc classificd as current liabilitics if payment is due within onc
year or less,

Taxation
The tax expense represents the sum ol the lux currently pavable.

Current tax

The tax currently payable is based on raxable profir for the year. Taxable profit ditfers from net profit as
reported in the prolit and loss account beeause it cxcludes ilems ol income or expense that arc laxable or
deductible in other yvears and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated vsing tax rates that have been enacted or substantively enacted by the
reporting end date,

1.10 Employee benefits

1.11

I'he casts of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required Lo be recognised as parl of the cost ol stock or fixed assets.

The cast of any unused holiday entitlement is recognised in the period in which the emplovee’s services are
recelved.

Termination benefits arc recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments (0 delined conlribution relirernent benelit schemes are charged us an expense as they [all due,

1.12 Leases

Leases arc classiticd as finance leases whencever the terms of the leasc transfer substantially all the risks and
rewards of ownership to the lessees. All other leases are classified as aperating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of
inception and the present value of the minimum lease payments. The related liability is included in the
balancc sheet as a finance lease obligation. Lease payments are treated as consisting of capital and interest
elements. The interest is charged to profit or loss so as to produce a constant periedic rate ot interest on the
remaining balance of the liability.

-4 -




PARKARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

113

1.14

Accounting policies (Continued)

Rentals pavable under operating lcases, including any lease incentives reecived, are charged to profit or loss
on a straight line basis over the term of the relevant lease except where another more systematic basis 1s more
representative of the time pattern in which economic benefits from the leases asset are cansumad.

Amounts due from lessees under finance leases are recognised as receivables at the amount of the company s
net investment in the leases. Finance lease income is allocated to accounting periods so as to reflect a constant
periodic rate of return on the company s net Investment outstanding in respect of leases.

Forcign exchange

Transactions denominated in foraign currencies are translated into sterling and recorded at the rate of
exchange ruling at the date ol the transaclion. Balances denominated inoa foreign currency are (ranslated into
sterling at the exchange rate ruling at the balance sheet date if appropriate.

All exchange dillerences are taken Lo the profil and loss aceount as they arise.

Covid 19

In December 2019, a novel strain of coronavirus was reported in Wuhan, TTubei province, China. Tn the first
several months of 2020, the virus, SARS-CoV-2, and resulting disease, COVID-19, spread to the United
Kingdom. [n March 2020 the government introduced various restrictions and social distancing rules which
had a short term impact on sales that has subsequently returned. The company has geod cash tlow and is able
to meet its debts as they fall due for at least 12 months from the approval of the financial statements. The
Company's evaluation ol the ellects of these events is ongoing, however due o the liming ol the pandemic in
the United Kingdom the directors do not believe it to have a direct impact on the 31 December 2019 reporting
period.

The directors are actively working with customers to manage and mitigate the impact to COVID-19 on the
Company’s opcrations, liquidity and resulting Net Assct Value and on review currently do not consider there
to be a significant impact on their ability to continue as a going concern for the toreseeable future.

The company are continually revicwing and monitoring the expected impact o COVID-19 and should it have
any impact on the value of their assets and liabilities this will be recognisad in the accounting period to which
it relates.




PARKARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

Accounting policies (Continued)

Transactions as lessor

Finance leases - Fquipment leased under finance lease is deemed ta be sold at normal end user selling prices.
the value of which is included in turnover at the inception of the lease. Income from finanec lease rentals
(after deducting the proportion attributable to mamtenance) is recognised over the contractual period of the
lease so as to give a constant periodic rate of return on the net cash investment in the lease each period.

The net cash investment in the lease is amortised, within the contractual peried, on a straight line basis so as
to match the diminution in the economic value of the underlying assets. All leases are amortised over the
contractual period to a nil residual value.

Provision is made for the expected level of unrecovered losses on early termination.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policics, the dircetors are required to make judgements,
estimates and assumplions about the carrying amount ol assels und liabilities (hal are nol readily apparent [rom
other sources. The estimates and associated assumptions are based on historical experience and ather factors
that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimales are recognised in the period in which the estimate 15 revised where the revision alfects only that
period, or in the period of the revision and future periods where the revision atfects both current and future
periods.

Critical judgements
The [vllowing judgements (aparl [rom those involving eslimales) have had the mest significant ellect on
amounts recognised in the finaneial starements.

Revenue recognition
The directors judge that contracts for providing support services should be recognised on 4 straight line basis
over the life span of contracts to provide support.

Stock provisions
The dircetors judge that stoek should be reviewed on a ling by line basis with provision made in full for any

items of stock, which in the opinion of the directors, may sell for less than its original cost.

Turnover and vther revenue

2019 2018
£ £
Turnover analysed by class of business

Sales of goods and services 2,957.443 2,975,661

-16 -




PARKARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

3 Turnover and other revenue

Other significant revenue
Interest income

Turnover analysed by geographical market
Uniled Kingdom

4 Operating (loss)/profit

Operating {loss)/protit for the year is stated afier charging:

Exchange differences apart from those arising on financial instruments
measured al lair value through prodit or loss

Depreciation of owned tangible fixed assets

Operating lease charges

n

Emplovees

Production, sales and service
Management and customer administralion

Total

(Continued)

2019 2018

£ £

6,335 8,214
2019 2018

£ £
2,957,443 2,975,661
2019 2018

£ £

8,534 12,677
28,128 28,202
90,837 91,811
2019 2018
Number Number
22 3z

16 8

3 40

-17-




PARKARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

h

Emplovees

Their aggregate remuneration comprised:

Wages and salaries

Social security costs

Pension cosls

Redundancy payments made or committed

6 Lnterest receivable and similar income

Interest income
Other interest income

7 Taxation

Cuarrent tax
UK corporation tax on profits for the current period

(Continued)

2019 2018

£ £
1,016,727 971,007
96,513 107,542
46,320 45,026
1,159,560 1,123,575
2404 6,250
2019 218

£ £

6,355 8214
2019 2018

£ £

- 13,137

The tax charge for the year is the standard rate of corporation tax in the UK of 19.00% (2018; 19.00%).
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PARKARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

7 Taxation (Continued)

I'he actual charge for the year can be reconciled to the expected charge for the year based on the profit or loss
und the standard rale of tax as lollows:

2019 2018
£ £
Profit before taxation 2,979 37,048

Expeeted tax charge based on the standard rate of corporation tax in the UK of
19.00% (2018: 19.00%) 5606 10,839
Tax effect of expenses that are not deductible in determining taxable profit

50 156
Chunge in unrecognised delerred tax assels (L117) 1,768
Ellect of change in corporation lax rale - 182
Depreciation on assets not qualifying for tax allowances 501 192
Taxation charge [or the year - 13,137
8 Tangible fixed assets
Land and Plant and ‘T'otal
huildings machinery
Leasehold
£ £ £
Cost
At 1 JTanuary 2019 165,312 409,762 575,074
Additions - 189,031 189,031
At 31 December 2019 165,312 598,793 764,105
Depreciation and impairment
ALl January 2019 160,939 381,198 542,137
Depreciation charged in the year 2,640 25 488 28,128
At 3] December 20149 163,579 406,686 570,265
Carrying amount
At 31 December 2019 1,733 192,107 193,840
At 31 December 2018 4,373 28,564 32,637
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PARKARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

9 Stocks

2019 2018
£ ¥
Raw materials and consumablcs 1,184,282 1,086,193
Work in progress 61,623 133,558
Finished goods and goods for resale 67,118 250,444
1,313,023 1,470,195

Included within stock is a provision of £101,926 (2018: £63,498).

1+ Dcbtors

2019 2018
Amounts falling due within one year: £ £
Trade debtors 373,776 369,804
Finance leases receivable 28,987 58,463
Other debtors 931 2,501
Prepavments and accrued income 91,602 80,216
495316 510,984
2019 2018
Amounts falling due aller more Lhan one yvear: £ £
Finance leases receivable 32,004 61,081
Total debtors 527410 572,065

Included within trade dehtors is a bad debt provision of £10,942 (2018: £5,184).
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PARKARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

11  Finance lease receivables

2019 2018
£ £

Gross amounts reecivable under finance leascs:
Within onc year 28,987 58,463
In rwo ta five years 32,004 61,081
Present value of minirmun lease payments receivable 61,081 119,544

The present value 1s receivable as follows:

Within one year 28987 38,463
In two to five years 32,094 61,081
61,081 119,544

Analysis of finance leases

The compuny enlers into [inancial leasing arrangements lor its parking tickel machines. The average (erm of

finance leases enterad into is 3 years.

12 Creditors: amounts falling due within one year

2019 2018
Nates £ £
Bank loans and overdrafts - 318
Trade creditors 75,539 108,544
Amounts owed to group undertakings 163,096 139,434
Corporation lax - 13,137
Other taxation and social securily 84,584 101,788
Accruals and delcrred income 405,777 386,678
731,016 749,899

13 Creditors: amounts talling due after more than one year
2019 2018
£ E
Accruals and deferred income 7,527 -

-2 -




PARKARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

14

15

16

17

Retirement benelil schemes

2019
Detined contribution scheimes £
Charge to profit or loss in respect of defined contribution schemes 46,320

2018

45,026

The company operates a defined contribution pension scheme for all qualifying employees. The assets of the

scheme are held separately from those of the company in an independently administered fund.

Share capital

2019 2018
£ £
Ordinary share capital
Issued and fully paid
100,000 Ordinary shares of £1 each 100,000 100,000
Reserves
Capital redemiption reserve
This reserve records the nominal value of shares repurchased by the company.
Profit and loss reserves
Includes all current and prior period retained profits and losses.
Operating lease commitments
Lessce
At the reporting end date the company had outstanding commitments [or {uture minimum lease payments
under non-cancellable operating leases, which fall due as follows:
2019 2018
£ £
Within one year 190,726 170,450
Between two and five years 207.870 242 478
398,590 412974
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PARKARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

13

Ultimate controlling party

The immediate parent company is CAME BPT UK Limited by virtuc of the 100% ownership of the allotred
share capital of the company.

The ultimate parent company and controlling party at 31 December 2018 is CAME GROUP S.p.A, which
owns 100% of the share capital of CAME BPT UK Limited. CAME GROUP s.P.A. is a company registered in
Ttaly and represents the smallest and largest group of which the company is a member for which group
financial statements are prepared. Financial statcments are available upon request from CAME GROUP S.p.A.
Viale delle Indusde, 89/C 31030 Dasgon di casier, Treviso, Ttaly.

Related party transactions

The company has taken advantage of the exemption available under section 33.11A of FRS 102 not to disclose
related parly ransaciions with uther group undertakings as il is a whelly owned subsidiary ol CAME GROUD
Sp.A.

Key management personnel
Key management persannel represents the directors as they alone have the authority and responsibility for
planning, dirccting and ¢ontrolling the activitics of the company,
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