Registered number: 02275692

FLUID CONTROLS LIMITED

DIRECTORS' REPORT AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2020



FLUID CONTROLS LIMITED

COMPANY INFORMATION

Directors V M Shah (resigned 28 February 2020}
R J King (resigned 28 February 2020}
B Fahy
C Fennessy
D P Field
L R Kemble (appointed 28 February 2020}

Company secretary C Fennessy
Registered number 02275692
Registered office 50 Easter Park

Benyon Road
Aldermaston
Berkshire
RG7 2PQ

Independent auditor James Cowper Kreston
Chartered Accountants and Statutory Auditor
Reading Bridge House
George Street
Reading
Berkshire
RG1 8LS



Directors' report

Independent auditor's report
Profit and loss account
Balance sheet

Statement of changes in equity
Statement of cash flows

Notes to the financial statements

FLUID CONTROLS LIMITED

CONTENTS

Page
1-2

3-5

10-19



FLUID CONTROLS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

The directors present their report and the financial statements for the year ended 31 December 2020.

Principal activity

The principal activity of the company in the year under review was that of distribution of scientific and technical equipment.
Directors

The directors who served during the year were:

V M Shah (resigned 28 February 2020)

R J King (resigned 28 February 2020)

B Fahy

C Fennessy

D P Field

L R Kemble (appointed 28 February 2020)

Directors' responsibilities statement

The directors are responsible for preparing the Directors' report and the financial statements in accordance with applicable law and
regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected to
prepare the financial statements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice), including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in
the UK and Republic of Ireland’. Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:

select suitable accounting policies for the Company's financial statements and then apply them consistently;
make judgments and accounting estimates that are reasenable and prudent;

state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and
explained in the financial statements;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company will

continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the Company's
transactions and disclose with reasonable accuracy at any time the financial position of the Company and to enable them to ensure
that the financial statements comply with the Companies Act 2008. They are also responsible for safeguarding the assets of the
Company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Disclosure of information to auditar

Each of the persons who are directors at the time when this Directors’ report is approved has confirmed that:

so far as the director is aware, there is na relevant audit information of which the Company's auditor is unaware, and

the director has taken all the steps that ought to have been taken as a director in order to be aware of any relevant audit
information and to establish that the Company's auditor is aware of that information.
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FLUID CONTROLS LIMITED

DIRECTORS' REPORT {(CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Auditor
The auditor, James Cowper Kreston, will be proposed for reappointment in accordance with section 485 of the Companies Act 20086,

Small companies note

In preparing this report, the directors have taken advantage of the small companies exemptions provided by section 415A of the
Companies Act 2006.

This report was approved by the board and signed on its behalf.

L R Kemble
Director

Date: 8 April 2021
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FLUID CONTROLS LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMEERS, AS A BODY, OF FLUID CONTROLS LIMITED

Opinion

We have audited the financial statements of Fluid Controls Limited (the 'Company'} for the year ended 31 December 2020, which
comprise the Profit and loss account, the Balance sheet, the Statement of cash flows, the Statement of changes in equity and the
related notes, including a summary of significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 ‘The Financial
Reporting Standard applicable in the UK and Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

give a true and fair view of the state of the Company's affairs as at 31 December 2020 and of its profit for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) {ISAs (UK)) and applicable law. Our
respensibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in accordance with the ethical requirements that are relevant to our audit of

the financial statements in the United Kingdom, including the Financial Reporting Council's Ethical Standard and we have fulfilled our
ather ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the Company's ability to continue as a going concern for a period of at least
twelve months from when the financial statements are authorised for issue.

QOur responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of this
report.
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FLUID CONTROLS LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS, AS A BODY, OF FLUID CONTROLS LIMITED (CONTINUED)

Other information

The directors are responsible for the other information. The other information comprises the information included in the Annual Report,
other than the financial statements and our Auditor's report thereon. Our opinicn on the financial statements does not cover the other
information and, except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion
therean,

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a material misstatement of the other
information. If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

the information given in the Directors’ report for the financial year for which the financial statements are prepared is consistent
with the financial statements; and
the Directors' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the course of the audit, we have not
identified material misstatements in the Directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to report to you if,
in our opinion:

adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not
visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Directors’ responsibilities statement set out on page 1, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financizl statements that are free fram material misstatement, whether due to fraud
Qr error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability te continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either
intend to liquidate the Company or to cease operations, or have no realistic alternative but to do so.
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FLUID CONTROLS LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS, AS A BODY, OF FLUID CONTROLS LIMITED (CONTINUED)

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an Auditor's report that includes our opinion. Reasanable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with 1SAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected ta influence the economic decisions of users taken an the basis of these financial statements.

Irregularities, including fraud, are instances of nen-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our
procedures are capable of detecting irregularities, including fraud is detailed below:

+ Enquiry of management, those charged with governance and the entity's solicitars around actual and potential litigation and
claims;

« Enquiry of entity staff to identify any instances of non-compliance with laws and regulations;
* Reviewing minutes of meetings of those charged with governance;

* Reviewing financial statement disclosures and testing to supporting documentation to assess  campliance with applicable laws and
regulations.

« Performing audit work over the risk of management override of controls, including testing of journal  entries and other adjustments
for appropriateness, evaluating the business rationale of significant  transactions cutside the normal course of business and revieing
accounting estimates for bias.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reperting Council's
website at: www frc org uk/auditorsresponsibilities, This description forms part of our Auditor's report.

Use of our report

This report is made sclely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 20086.
Our audit work has been undertaken so that we might state to the Company's members those matters we are required to state to them
in an Auditor's report and far no other purpose. Ta the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the Company and the Campany's members, as a bedy, for our audit work, for this report, or far the opinions we have
formed.

Alexander Peal BSc{Hons) FCA DChA (Senior Statutory Auditor)

for and on behalf of
James Cowper Kreston

Chartered Accountants and Statutory Auditor

Reading Bridge House
George Street
Reading

Berkshire

RG18LS

19 April 2021
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FLUID CONTROLS LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2020

2020 219

Note £ £

Turnover 4 4,425,983 4,850,036

Cost of sales (2,925,565) (3,194,503)
Gross profit 1,500,418 1,655,533

Administrative expenses (751,523) (882,807)
Other operating income 18,123 -
Operating profit 6 767,018 772,726
Interest receivable and similar income 9 1,402 1,611
Interest payable and expenses {186) -
Profit before tax 768,234 774,337

Tax on profit 11 (144,111) (145,962)
Profit for the year 624,123 628,375

There was no other comprehensive income for 2020 (2019: £NIL).

The notes on pages 10 to 19 form part of these financial statements.
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Fixed assets

Tangible assets

Current assets

Stocks
Debtors: amounts falling due within one year

Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liahilities

Net assets
Capital and reserves

Called up share capital

Profit and loss account

FLUID CONTROLS LIMITED

REGISTERED NUMBER: 02275692

BALANCE SHEET
AS AT 31 DECEMBER 2020

2020
Note £
13 32,067
32,067
14 574,928
15 802,993
16 754,207
2,132,128
17 (740,586)
1,391,542
1,423,609
1,423,609
19 10,000
1,413,609

1,423,609

2019

£

40,618

40,618
590,463
970,002
858,028
2,418,493

(759,625)

1,658,868

1,699,486

1,699,486

10,000

1,689,486

1,699,486

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

L R Kemble
Director

Date: 8 April 2021

The notes on pages 10 to 19 form part of these financial statements.
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FLUID CONTROLS LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2020

Called up Profit and loss
share capital account Total equity
£ £ £
At 1 January 2020 10,000 1,689,486 1,699,486
Comprehensive income for the year
Profit for the year - 624,123 624,123
Dividends: Equity capital - (200,000) (900,000)
At 31 December 2020 10,000 1,413,609 1,423,609
The notes on pages 10 to 19 form part of these financial statements.
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2019
Called up Profit and loss
share capital account Total equity
£ £ £
At 1 January 2019 10,000 1,661,111 1,671,111
Profit for the year - 628,375 628,375
Dividends: Equity capital - (600,000) (600,000)
At 31 December 2019 10,000 1,689,486 1,699,486

The notes on pages 10 to 19 form part of these financial statements.
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FLUID CONTROLS LIMITED

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2020

2020 2019
£ £
Cash flows from operating activities
Profit for the financial year 624,123 628,375
Adjustments for:
Depreciation of tangible assets 8,551 11,985
Interest paid 186 -
Interest received {1,402) (1,611)
Taxation charge 144,111 145,962
Decrease in stocks 15,535 285,267
Decrease/{increase} in debtors 167,185 (297,015)
Increase in creditors 57,054 166,710
Corporation tax (paid) (220,380) (132,198)
Net cash generated from operating activities 794,963 807,485
Cash flows from investing activities
Interest received 1,402 1611
Net cash from investing activities 1,402 1,611
Cash flows from financing activities
Dividends paid (800,000) (600,000)
Interest paid {(186) -
Net cash used in financing activities (900,186) (600,000)
Net (decrease)fincrease in cash and cash equivalents (103,821} 209,096
Cash and cash equivalents at beginning of year 858,028 648,932
Cash and cash equivalents at the end of year 754,207 858,028
Cash and cash equivalents at the end of year comprise:
Cash at bank and in hand 754,207 858,028
754,207 858,028

The notes on pages 10 to 19 form part of these financial statements.
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FLUID CONTROLS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

General information

Fluid Controls Limited is a private Company limited by share capital and incorporated in England and Wales. The address of
the principal place of business is 50 Easter Park, Benyon Road, Aldermaston, Berkshire, RG7 2PQ.

The principal activity of the Company is the distribution of scientific and technical equipment.

Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Financial Reporting Standard 102, the Financial Reporting Siandard
applicable in the UK and the Republic of Ireland and the Companies Act 2006,

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical accounting
estimates. It also requires management to exercise judgment in applying the Company's accounting policies {see note 3).

The following principal accounting policies have been applied:

2.2 Going concern
The company continues to report a profit and a net assets on the balance sheet. The ultimate parents company has
confirmed its intention to continue to support the company by providing financial and operating assistance as required to
enable it to continue operating as a going concern.
The Directors have considered the impact of the glabal Covid-19 pandemic on the ability of the company to cantinue
trading for the foreseeable future. This review has included considering the impact of the pandemic to the date of signing
the financial statements and updating financial projections and performing rigorous stress testing on these projections in
respect of income and the company’s supply chain. Based on this review and taken together with existing financing
facilities the directors believe that the financial statements have been prepared appropriately on the going concern basis.

2.3 Turnover

Turnover comprises revenue recognised by the company in respect of goods supplied, exclusive of Valuge Added Tax.
Revenue is recognised at the date gocds are delivered to customers.

2.4 Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any

accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the asset to
the location and condition necessary for it to be capable of oparating in the manner intended by management.
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FLUID CONTROLS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Accounting policies {continued})

2.4 Tangible fixed assets (continued)

Depreciaticn is charged so as 1o allocate the cost of assets less their residual value over their estimated useful lives, on a
reducing balance basis.

Depreciation is provided on the following basis:

Plant & machinery - 20% reducing balance
Motor vehicles - 25% reducing balance

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised
in profit or loss.

2.5 Stocks

Stocks are stated at the lowser of cost and net realisable value, being the estimated selling price less costs to complete
and sell. Cost is based on the cost of purchase on a first in, first out basis.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying amount is reduced to
its selling price less costs to complete and sell. The impairment loss is recognised immediately in profit or loss.

2.6 Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair
value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest method, less
any impairment.

2.7 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice of not
more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months from the
date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.

In the Statement of cash flows, cash and cash equivalents are shown net of bank overdrafts that are repayable on
demand and form an integral part of the Company's cash management.

2.8 Creditors

Short term creditors are measured at the transaction price. Cther financial liabilities, including bank loans, are measured
initially at fair value, net of tfransaction costs, and are measured subsequently at amortised cost using the effective
interest method.
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FLUID CONTROLS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Accounting policies {continued})

2.9 Foreign currency translation
Functional and presentation currency
The Company's functional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange rates at the dates of the
transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary items measured
at historical cost are translated using the exchange rate at the date of the transaction and non-monetary items measured

at fair value are measurad using the exchange rate when fair value was determined.

2.10 Finance costs
Finance costs are charged to profit or loss over the term of the debt using the effective interest methed so that the amount
charged is at a constant rate on the carrying amount. Issue costs are initially recegnised as a reduction in the proceeds of
the associated capital instrument.

2.11 Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are recognised when paid.
Final equity dividends are recognised when approved by the shareholders at an annual general meeting.

2.12 Operating leases: the Company as lessee
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the lease term.

2.13 Pensions
Defined contribution pension plan
The Company operates a defined contribution plan for its employees. A defined contribution plan is a pension plan under
which the Company pays fixed contributions into a separate entity. Once the contributions have been paid the Company
has no further paymenl obligations.
The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are shown in

accruals as a liability in the Balance sheet. The assets of the plan are held separately from the Company in independently
administered funds.

Page 12



FLUID CONTROLS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

2, Accounting policies {continued})

2.14 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss except that a charge
attributable to an item of income and expense recognised as other comprehensive income or to an item recognised
directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the balance sheet date in the countries where the Company operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed by the
Balance sheet date, except that:

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against
the reversal of deferred tax liabilities or other future taxable profits; and

Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have
been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired and the
future tax deductions available for them and the differences between the fair values of liabilities acquired and the amount
that will be assessed for tax. Deferred tax is determined using tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

3. Judgments in applying accounting policies and key sources of estimation uncertainty
The preparation of the financial statements requires management to maks judgments, estimates and assumptions that affect
the amounts reported for assets and liabilities as at the balance sheet date and the amounts reported for revenues and
expenses during the year. However, the nature of estimation means that actual outcomes could differ from those estimates.
The following judgments (apart from those involving estimates) have had the most significant effect on amounts recognised in
the financial statements.
Tangible fixed assets
Tangible fixed assets are depreciated over their useful lives taking into account residual values, where appropriate. The actual
lives of the assets and residual values are assessad annually and may vary depending on a number of factors. Residual value
assessmoents consider issues such as the remaining life of the assct and projected disposal valucs.

Bad debt provisions

Provisions are estimated by the company in respect of specific debts based upon the age of the debt and knowledge of known
issues.

Stock provisions

Provisions are estimated by the company in respect of specific stocks based upon the age of the stock and knowledge of
known issues.
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FLUID CONTROLS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Turnover
The whole of the turnover is attributable to the principal activity of the company.
The proportion of turnover that is attributable to markets outside the United Kingdom for the year is approximately 9% (2019:

9%).

Other operating income

2020 2019
£ £
Other operating income 18,123 -
18,123 -
Operating profit
The operating profit is stated after charging:
2020 2019
£ £
Depreciation of tangible fixed assets 8,551 11,885
Fees payable to the Company's auditor and its associates for the audit of the Company's
annual financial statements 6,650 5,500
Defined contribution pension cost 25,160 24,130
Employees
Staff costs, including directors' remuneration, were as follows:
2020 2019
£ £
Wages and salaries 461,063 553,632
Sccial security costs 59,745 47,852
Cost of defined contribution scheme 25,160 24,130
545,968 625,614
The average monthly number of employees, including the directors, during the year was as follows:
2020 2019
No. No.
5 4
Sales
5 8

Administration

10 12
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10.

1.

FLUID CONTROLS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Directors’ remuneration

2020

£

Directors' emoluments 133,966
Directors' national insurance 15,852
Company contributions to defined contribution pension schemes 18,379
168,197

2019
£

145,638
17,128
18,000

180,766

During the year retirement benefits were accruing to 1 director (2019 - 2) in respect of defined contribution pension schemes.

The directors comprise the key management personnel of the company.

Interest receivable

Other interest receivable

Interest payable and similar expenses

Other interest payable

Taxation

Corporation tax

Current tax on profits for the year

Total current tax

Deferred tax

Origination and reversal of timing differences

Total deferred tax

Taxation on profit on ordinary activities

2020 2019

£ £

1,402 1,611
2020 2019

£ £

186 -

186 -
2020 2019

£ £
144,287 147,264
144,287 147,264
{176) (1,302)
{176) (1,302)
144,111 145,962
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11.

12.

FLUID CONTROLS LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Taxation {continued)

Factors affecting tax charge for the year

The tax assessed for the year is lower than (2019 - lower than) the standard rate of corporation tax in the UK of  18% (2019 -

19%). The differences are explained below:

2020 2019
£ £
Proflt on ordinary activitles before tax 768,234 774,337
Profit on ordinary activities multiplied by standard rate of corporation tax in the UK of 18%
(2019 - 19%) 145,964 147,124
Effects of:
Other tax charge (relief) on exceptional items - (1,302)
Tax rate differences {1,853) 86
Other differences - 54
Total tax charge for the year 144,111 145,962
Dividends
2020 2019
£ £
Interim 900,000 600,000
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13.

14.

15.

Tangible fixed assets

Cost
At 1 January 2020

At 31 December 2020

Depreciation
Al 1 January 2020

Charge for the year

At 31 December 2020

Net book value
At 31 December 2020

At 31 December 2019

Stocks

Goods for resale

Debtors

Trade debtors
Prepayments and accrued income

Deferred taxation

FLUID CONTROLS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Plant &
machinery Motor vehicles Total
£ £ £
188,342 49,204 237,546
188,342 49,204 237,546
156,257 40,671 196,928
6,417 2,134 B,551
162,674 42,805 205,479
25,668 6,399 32,067
32,085 8,533 40,618
2020 2019
£ £
574,928 590,463
2020 2019
£ £
781,837 958,903
19,638 9,757
1,518 1,342
802,993 970,002
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FLUID CONTROLS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

186.

17.

18.

Cash and cash equivalents

2020 2019
£ £
Cash at bank and in hand 754,207 858,028
Creditors: Amounts falling due within one year
2020 2019
£ £
Trade creditors 168,450 65,955
Corporation tax 5,879 82,148
Other taxation and social security 122,459 151,515
Accruals 443,798 459,007
740,586 759,625
Deferred taxation
2020 2019
£ £
At beginning of year / period 1,342 40
Credit / (charge} to profit and loss account 176 1,302
At end of year / period 1,518 1,342
The deferred tax asset is made up as follows:
2020 2019
£ £
1,518 1,342

Accelerated capital allowances
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FLUID CONTROLS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

19.  Share capital

2020 2019
£ £

Allotted, called up and fully paid
6.000 (2019 - 6,000) Ordinary A shares of £1.00 each 6,000 6,000
4,000 (2019 - 4,000) Ordinary B shares of £1.00 each 4,000 4,000
10,000 10,000

The ordinary A and ordinary B shares rank equally in all respects, except for dividend rights.

20. Commitments under operating leases

At 31 December 2020 the Company had future minimum lease payments due under non-cancellable operating leases for each
of the following periods:

2020 2019

£ £

Not later than 1 year 40,000 14,516
Later than 1 year and not later than 5 years 213,333 -
253,333 14,516

21.  Related party transactions

The former directors, R J King and V M Shah, lease a property to the company. The rent payable to these directors for the year
was £44,423 (2019: £42,955).

On the basis that 100% of the company's voting rights are controlled within the group, the company has taken advantage of the
exemption under FRS 102 not to disclose intra-group transactions.

22,  Ultimate and immediate parent undertaking

The ultimate parent undertaking is Indutrade AB, a company incorporated in Sweden. The immediate parent undertaking is ESI
Process UK Limited, a company incorporated in the United Kingdom.
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



