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Registration of a Charge

Company name: A.B.G. LIMITED
Company number: 02274509

XAMEPAGH

Received for Electronic Filing: 16/12/2015

Details of Charge

Date of creation:  16/12/2015
Charge code: 0227 4509 0008
Persons entited: ABN AMRO COMMERCIAL FINANCE PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 02274509 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GEMMA MILLICHAP

Electronically filed document for Company Number: 02274509 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2274509

Charge code: 0227 4509 0008

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 16th December 2015 and created by A B.G. LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
16th December 2015 .

Given at Companies House, Cardiff on 17th December 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED 6™ DECEMBER 201 S

ALL ASSETS DEBENTURE

GIVEN BY
" A.B.G. LIMITED
- IN FAVOUR OF

" ABN'AMRO Commercial Finance PLC

Squire Sanders (UK) LLP
7 Devonshire Squnare
Cutlers Gardens
London
EC2M 4YH



THIS DEBENTURE ismadethe ) ™  dayof DECEMBE R 20i<BY THE
PARTY DESCRIBED IN SCHEDULE 1 ("the Company")

in favour of ABN AMRO Commercial Finance PLC of Sheencroft House, 10-12 Church Road,
Haywards Heath, West Sussex, RH16 3SN incorporated in England with registered Number 2281768
("ABN AMRO"),

1.

2.1

Covenant To Pay

The Company will pay to ABN AMRO on demand unless ctherwise agreed in writing all
monies and liabilities which are now or shall become due, owing or incurred by the Company
to ABN AMRQ in any manner actually or contingently, solely or jointly, as principal or

“surety and whether or not ABN AMRO shall have been an original party to the relevant
" transaction, including without limitation under the Finance Agreements (as defined in clause
.4.2) together with interest (as well after as before judgement or demand) and all legal,

-administrative and other charges, costs, expenses and payments incurred by ABN AMRO in
--relation to the preparation, negotiation, entry into or performance of this Debenture or in
- enforcing the security created by it on a full indemnity basis (the "Secured Liabilities").

Charges '

_As oontin'uing security for the payment of the Secured Liabiﬁties the Conipany with full title
s guarantee hereby gives the following mortgages, charges and assignments by way of security - -
in favour of ABN AMRO:- :

- (a) . a charge by Way of legal mortgage over all freehold and leasehold property vested in

" the-Company- at the date of this debenture including that specified in Schedule 2
_together with all buildings, structures, fixtures and - fittings (including trade and
" tenant’s fixtures) now or hereafter thereon ("the Legally Mortgaged Property");

" (b). by way of separate fixed charges over the following classes of assets (whether now or

-in the future belongmg to the Company or to whlch the Company may be entitled :-

' Gy _' “all future freehold and leasehold property of the Company together with all
e hu11d1ngs, structures, fixtures “and-fittings - (including trade and - tenant’s -
Z'ﬁxtures) now or hereafter. thereon ("the Equitably Charged Property™);

~ @) all ﬁxed plant and machmery of the Company fnow or hereafter in, on or
: " attached to the Legally Mortgaged Property and/or the Equitably Charged
_ Prop'e'rty:an'd all spare parts, replacements, modifications for or to the same;
“and the benefit of all obligations and warranties given by any manufacturer or

* supplier of the same to or in favour of the Company and the benefit of all . - |

‘maintenance agreements relatmg thereto entered into between the Company
and any third party, _ '

{iii) all plant maehmery and equlpment and all spare pans replacements and
- modifications for or to the same specified in Schedule 3 and the benefit of all
. obligations and warranties given by any manufacturer or supplier of the same
" -to or in favour of the Company and the benefit of all maintenance agreements
- relating thereto entered into between the Company and any third party;

(i) all plant; machinery and equipment and all spare parts, replacements and

- modifications for or to'the same other than those specified in clauses
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2.1(b)(ii) and (iii) now or hereafter owned by the Company and the benefit of
all obligations and warranties given by any manufacturer or supplier of the
same to or in favour of the Company and the benefit of all maintenance
agreements relating thereto entered into between the Company and any third
party (but excluding any plant, machinery or equipment forming part of the
Company’s stock in trade or work in progress);

v) all Debts (as defined in any subsisting form of agreement for the sale and
purchase or factoring or discounting of debts between the Company and ABN
AMRO and any variation, replacement or supplement made thereto from time

-to time ("Debt Purchase Agreement”)) intended to but which do not for any

reason vest absolutely and effectively in ABN AMRO together with the

" Related Rights (as defined in the Debt Purchase Agreement) to such Debts
" (together called the “Non-Vesting Debts™);

vy all present and future book and other debts of the Coripany, all moneys from

‘time to time standing to the credit of any account of the Company and all

. other moneys whether arising under contracts or in any other manner due,
- owing or incurred to the Company and inctuding any owing by ABN AMRO

" 'to the Company (other than Debts absolutely and effectively vested in or held

- on trust for ABN AMRO under the Debt Purchase Agreement and other than

. Non-Vestmg Debits ( together called the “Other Debts”),

(vii) : all thc goodwﬂi and uncalled cap1tal of the Company,

B (viii) _ _al] stocks shares, bonds and securities of any kind prescnt and future ]egally _
.- or beneficially owned by the Company and all. d1v1dends and other nghts o

' relatmg thereto,

" (x) all present and future patents, patent applications, trade marks and service

marks (whether registered or not), design rights (whether registered or not),

copyrights and all other intellectual property rights whatsoever and all rights

- relating thereto (including, without lmntatlon, by way of Ilcence) legally or -
: beneﬁmally owned: by the Company,

: '..(x)_". alt beneﬁts relatmg to. all prescnt and future contracts- and pollclcs of

_insurance from time to time taken out by or on behalf of the Company or (1o
- the extent it has) in which the Company has an interest and all claims and -
. returmis of prennum relating thereto;

: separate as&gnments by way of secunty of '

@) all the Company s Non-Vestmg Debts and thelr Related nghts (as R

e " defined in the Finance Agreements); and .. .
(i) - ~all the Company ] Other Debts and their Related Rjghts

. by way of ﬂoanng charge the remamder of the undertakmg and all property and assets

of the Company present and future not subject to the above fixed charges legal
mortgages or assignments including any items charged by way of fixed charge or
legal mortgage under clauses 2.1(a) and (b) or assignment under clause 2.1(c) if and

" to the extent that such charges, mortgages or asmgnments fail also to be effective
: '(“the Floatmg Charge Property’ ) : . S

L each and all of whlch shal] hereaﬁer bc co]lecnvely referred to as the "Charged Property“
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2.3

2.4

25

31

The provisions of paragraph 14 of Schedule Bl to the Insolvency Act 1986 apply to the
floating charge in clause 2.1(d), which shall be enforceable at any time on or after the date on
which ABN AMRO demands the payment or discharge of all or any of the Secured Liabilities
pursuant to this Debenture or, if earlier, the date on which:

(a) ABN AMRO receives from any person a notice of intention to appoint any person
under Schedule Bl of the Insolvency Act 1986 to manage the Company's affairs,
business and property (" Administrater” and where the context pertnits Administrator
shall also include an administrator appointed by the court under Part II of the
Insolvency Act 1986);

(b) the Company requests ABN AMRO to appoint an Administrator or any receiver
and/or manager not being an administrative receiver (within the meaning of Section
-29(2) Insolvency Act 1986) appointed by ABN AMRO pursuant to clause 4
- ("Receiver");

(c) - an application is made for the appointment of an Administrator;

@ an'applicatio'n'.i's made for an administration order in respect of the Company; or

- (¢) ~ an Administrator is appointed' in relation to the Company

E (each of whrch is called an “Enforcement Date")

_. (a) .- Wlthout pre]udlce to. clause 2. 3(b) ABN AMRO may at any time by notice to the -

-Company convert the floating charge created by clause 2.1(d) above into a fixed -
_ charge as regards any of the F loatmg Charge Property specified in such notice.

(b) 'The ﬂoatmg charge created by clause 2, l(d) shall (in- addition to the circumstances -
‘where this will occur under general law) automatically be converted into a fixed
-charge: -

R 'on'presentation of a petition to wind up the Company or on an application for
. an administration order or on the giving of notice of intention to appoint an'
~-Administrator {(in each case the relevant date being the date of the application
notice or notice - of intention to appoint respectlvely) in. respect of the .
Company, o :

(n) | '1f the Company falls to comply with its obllgatlons under clause 24.

._The Company w1]l not wnthout ABN AMRO‘s pnor wntten consent crcate or purport or
attempt to create or permit to subsist any mortgage or fixed or floating charge, pledge, lien,

assignment or other encumbrance or security (save a lien arising by operation of law in the

“ordinary course of business) upon the Charged Property nor sell, transfer, lease, licence, part

with possession dispose of or grant any interest in or relating to-all or any part of the Charged
Property save that the Floating Charge Property may be disposed of by way of sale at full
value in the ordinary course of business as now carried on .

Any reference in this document to “ABN AMRO” shall be treated as extending to whatever

" name or style ABN AMRO Commercial Finance PLC may ever carry on its business and all
- and any of its divisions or departments.

.. Company ] Obllgatlous

“The Company agrees that it w1ll -



(2)

(b)

not sell, transfer, lease, licence, part with possession or dispose of or grant any
interest in or relating to all or any part of the Charged Property without the prior
written consent of ABN AMRO save as authorised under clause 2.4

during the continuance of this Debenture:-

(i) pay into a current account or a separate designated account (as ABN AMRO
may require) with the bank specified in Schedule 5 or such other bank as
ABN AMRO may from time to time specify (“the Bank™) all moneys which
it may receive in respect of the Other Debts hereby charged and (subject to
any rights of the Bank in respect thereof) pay or otherwise deal with such
moneys standing in such account only in accordance with any directions from
time to time given in writing by ABN AMRO;

(i)  ifcalled upon to do so by ABN AMRO execute such further legal assignment

1o - ABN_AMRO of the Other. Debts in such terms as. ABN AMRO may
- require and give notice thereof or the assignment in clause 2.1(c) hereof to

- the debtors from whom those debts are owing or incurred and take such other
_ steps as ABN AMRO may requu‘e to pcrfcct such legal asmgnmcnt

o '('iii.) ; dcal w:th such Other Debts in, accordance Wl'[h any dxrect:ons from time to
' _time given in writing by ABN AMRO (subject to any rights of the Bank in -

" respect thereof) and in default of and subject to any such directions deal with
- the same only ini the ordinary course of gettmg in-and rcahsmg the same (but
- not scll assugn, factor or dlscount thc same in any way), :

- (iv) penmt the Bank to, ﬁu‘msh dlrcctly to ABN AMRO from time to time upon :

. request full statements and particulars of all the Company’s accounts with the
"' Bank anid such other financial statements and other information respecting the
' assets and llabllltles of the Company as are ﬁ'om time to tune available to the

- N (v)' : only deal w1th Non-Vcstmg chts as 1f they were. Debts and: thelr Related'

(©)

_ .-nghts purchased by ABN' AMRO under the Debt: Purchase Agreement and in
. particular will not bank or deal with any payments (by whatever method) in :
“respect of the Non-Vesting Debts exccpt by dcalmg w1th them in accordance o

wnh the Debt Purchase Agreemcnt AU ’ R

(vi) - aﬁcr crystalhsatton of the ﬂoatmg charge (lf any) crcatcd pursuant to. clause
" 2:1(dy into a fixed charge not; except as permitted by ABN AMRO, withdraw
- any credit balance representing payments relatmg to Other chts from any of
i thc Company s bank accounts; : .

' conduct and carry on'its busmess and procure that each of its Subsndlanes (as deﬁncd o
" in Section 1159 of the Comparnies Act-2006) conducts and carries on its business so -
. that its centré of main interest for the purposes of Council Regulations (EC) No

~1346/2000 of 29 May 2000 on Insolvency Proceedings including, but not limited to,
“its headquarter functions-is located at all times within England and Wales and not
~'move its centre of main interest to any other jurisdiction without the prior written

consent of ABN AMRO' (which may be given or refused entirely at- ABN AMRO's

- solé- dlscrctlon) or - otherwise réduce- in- or divert from  England. and Wales the
: substantlvc managerncnt and control of its: busmcss or any of its propcmes :

@

punctually pay all outgomgs relatmg to the Charged Propcrty and produce recelpts |
therefor to _ABN_AMRO on request and comiply with all laws concerning the Charged
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(h)

..(i)'._- -

- encouraging the diversion of any sales following orders. from customers to-any of its- .-

(1)____
~_charged permanent prominent and fireproof notices in such wording that ABN AMRO

Property and every 'notiee, order, direction, licence, consent or permission lawfully
made or given in respect of it or any part thereof;,

subject to the rights of any prior mortgagee deposit with ABN AMRO all deeds and
documents of title relating to the Charged Property or any part thereof;

without prejudice to clauses 2.4 and 3.1(a) not pull down, remove, redevelop or

materially alter the whole or any part of the Charged Property and keep the Charged

Property in good and substantial repair and condition and in good working order and

allow ABN AMRO free access at all reasonable times to view the state and condition

of the Charged Property (though without ABN AMRO being deemed thereby to be a
. mortgagee in possession);

not exercise the powers of leasing or accepting surrenders. of leases conferred by

Sections 99 and 100 of the Law of Property Act 1925 (“the LLPA”) or any other

. powers of leasmg or acceptmg surrenders of leases without ABN AMRO's prior
' .wntten consent : : :

' 'insure'a'nd -keep‘ insured those parts of the Charged Property as are of an insurable
- nature with such insurer and against such risks as ABN AMRO shall require to their
. full insurablé value with. ABN AMRO's interest noted on each policy, produce to
" 'ABN AMRO ‘the receipts for each curfent premium on demand and apply any
" . insurance proceeds in making good the relevant loss or damage or, at ABN AMRO’s
_ optton inor towards dJscharge of the Secured Liabilities;

'-1t shall have rnamtam and comply w1th all perrmts llcences or other approvals
~-required by all laws, directions and regulations and all codes of practice, circulars and -
- -guidance notes issued by any competent authority or agéncy concetning the protection
- of the environment (which shall include air, water and land) or human health (each an’
. “Environmental Law”) needed for its use or occupation of the Charged Property (or
~"any part thereof) or for the coriduct of any business it is efigaged in from time to time
and shall not do-or permit to be done any act or omission which could result in any

. habﬂlty bemg 1rnposed on ABN AMRO under any apphcable Enwronmental Law
0

1t shal] forthwrth on’ demand pay for an envrronmental audrt of such type as ABN
“AMRO shall specify in relation to the Charged Assets and, in any event, shall permit
"ABN AMRO, its ‘agents, employees, and any firm of environmental consultants

o . engaged by it, to have full access to all its properties, assets, books and records forthe

. purpose of carryxng out any such env1romnenta1 audrt

wlthout prejudtce to’ clause 3 l(a) not sell transfer Iease, ]1cence pa.rt wrth possessron or
dispose -of -or-grant any interest in_or relating to its' goodwill" including diverting or.-

subsidiaries or its holding company (as. defiried in section 1159 and Schedule 6 of the

.Companies Act 2006) or any of its assoc:ates (as deﬁned in sectron 435 of the Insolvency

Act 1986) or any other party, o

upon request by ABN AMRO afﬁx to a]] its plant machmery and equrpment hereby

.' | ‘may specify that such plant machinery and equipment is charged to ABN. AMRO by way
- of fixed charge and that it may not be removed destroyed or. drsposed of without the prior

[ ‘written. consent of ABN AMRO

The Company hereby warTants that 1t is not in breach of and has not mcurred or become' R
.. subject to, any civil or criminal. liability under any Environmental Laws or-the terms of any
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“Environmental Licence and that it has not done or omitted to do anything which could impose

any liability on ABN AMRO under any applicable Environmental Law.

If the Company fails to carry out any of its obligations under clause 3.1 ABN AMRO may do

- 50 (though without being deemed thereby to be a mortgagee in possession} and may recover
. any payments made by it relating thereto from the Company on demand until which time such

payments shall form part of the Secured Liabilities.

_ Enforcement

| The powers and remedies conferred on mortgagees by Section 101 of the LPA shall apply to

this Debenture but without the restrictions imposed by Section 103 of the LPA and the

- statutory powers of leasing conferred on ABN AMRO shall be extended so as to authorise
. ABN AMRO to lease and make arrangements for leases at a premium or otherwise accept
- surrenders of leases and grant options as ABN AMRO shall think expedient and without the
- need to observe any of the provisions of Sections 99 and 101 of the LPA. . ABN AMRO may -
. exercise all powers, authoriti¢s and discretions conferred expressly or by 1mphcanon on any

recewer under thls Debentm‘e or by statute or common ]aw

At any time aﬂer the breach by the Company of any of its. obhgatlons under thlS Debenture or . .-
any other agreement with- ABN AMRO (mcludmg without limitation, those agreements set . -
: -out in Schedule 4 (the "Finance Agreements") which expression shall- include the. Debt
_ Purchasé Agreemerit)) or if the Debt ‘Purchase Agreement becomes termiriable by ABN .
- "AMRO or after request by the Company or on or after the Enforcement Date, ABN AMRO .
‘may by an instrument in writing executed as a deed or under the hand of any director or other
duly authorised officer appoint any person to be a Receiver of such part of the: Charged

o " Property not being the whole-or substantially the whole of the- Companys property, as ABN

43
e 'Company shall be solely responsmle for h1s acts or defaults and for hjs remuneranon

44

" AMRO may specify (the "Receivership Assets"). Any such appointment may. ‘be - made
" subject to such qualifications, limitations. and/or exceptions (either generally or in relation to
“specific. assets or classes of asset) ‘as may be specified in the instrument effecting the
- -appointment. Where more than one Receiver is appointed, each joint Receiver shall have -
. power to act severally, independently of any other joint Receivers, except to the extent that
- ABN AMRO may specify to.the contrary in the appointment.. ABN AMRO may remove any

Recelver S0 appomted and appomt another in hlS place

A Recelver shall be the agent of the Company in’ respect of Wthh he is appomted and the

A Recelver shall have the power to do or. onut to do on beha]f of the Company anythlng
- which the Company ‘itself could do or omit to do if the Receiver had not been appointed,

B . notwithstanding the liquidation of the Company In par‘ucu]ar_ {but w1thout_hnntatlon) a

- Recelver shall have power to

.(a) : take possessmn of, collect and get in the Recewersth Assets and for that purpose to |

_ __'take such proceedmgs as may seem to him expedlent

_ (b) _'sell or othermse dlSpOSe of the Recelversh1p Assets by publlc auctlon or pnvate -

- auction or private contract or, in Scotland, to sell, feu, hire out or otherwise dispose of
. the: Recelvershlp Assets by pubhc group or private bargam

~ {c) . raiseor borrow money and grant secunty therefor over the Rece1versh1p Assets,

Co(dy - appomt a sohcltor or accountant or other profess1onally quallﬁed person to assmt him -

~in the performance of his functions; -
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(s} - call up any unca]led capltal of the Company, o

(9}

bﬁng or defend any action or other legal proceedings in the name and on behalf of the
Company;

refer to arbitration any question affecting the Company;

effect and maintain insurances in respect of the business and properties of the
Company;

use the Company's Seal;

do all acts and to execute in the name and on behalf of the Company any deed, receipt
ot other document;

draw, accept, make and endorse any bill of exchange or promissory note in the name

“and on behalf of the Company;

“appoint any agent to do any business which he is unable to do himself or which can

more conveniently be done by an-agent and power to employ and dismiss employees;

“do all such thmgs (mcludmg the carrying out of works) as may be necessary for the

realisation of the Recelvershlp Assets;

make any payment whlch'_ is necessary or-incidental to the performance of his
functions; . _

carry on the busmess of the Company, _

_. establlsh Subs:dlanes of the Company,

transfer to. Subsidiaries of the Company the whole or any part of the business or

_ 'Recclvershlp Assets, .

- _'grant or accept a sm'render of a lease or tenancy of any of the Recewersh:p Assets,
~and to take a lease or tenancy of any propertles required or convenient for the
- business of the Company, '

o make any arrangement or. compromtse on behalf of the Company in respect of the
» Recelvershlp Assets; : .

ran.k and clatm in the bankruptcy, msolvency, sequestratlon ot 11qu1danon of any
person indebted to the Company and to receiver dividends, and to accede to trust

" deeds for the creditors of any such person,

He sha]l also have all powers from time to time conferred on receivers by statute without, in

* the case of powers conferred by the Law of Property Act 1925, the restrictions contained in

Section 103 of that Act.

ABN AMRO may from time to time determine the remuneration of any Receiver and section

"109(6) Law of Property Act 1925 shall be varied accordingly. A Receiver shall be entitled to
_remuneration appropriate to the work and responsibilities involved upon the basis of charging -
. from time to time adopted by the Receiver in accordance with the current practice of his firm.

“All monies rteceived under the powers “conferred by this .Debenture'_' shall, subject to
- repayment, so far as required, of any claim having priority to this Debenture, be paid or



5

3.1

5.2

appli'e'd'in' the folching order of priority: -

(a) in satisfaction of all costs, charges and expenses incurred and payments made by
ABN AMRO or the Receiver and of the remuneration of the Receiver;

(b) in or towards satisfaction of the Secured Liabilities in such order as ABN AMRO
may at its discretion require;

(c) as to any surplus (if any) to the person or persons entitled thereto.
Further Assurance & Power of Attorney

Upon request by ABN- AMRO the Company will at the Company’s cost immediately sign,

. seal, execute, deliver and perfect all deeds and instruments and do all such other acts and

things as ABN AMRO or any receiver appointed hereunder may require in order to perfect or

" enforce the security created by this Debenture or to use the powers given to each of them in
this Debenture

The Company by way of secunty hereby irrevocably appoints ABN AMRO and its directors

- and officers from time to time and any Receiver severally to be its attorney and in its name
~ and on its behalf’ - :

(@ to execute and complete any doctiments or instruments which ABN AMRO or such’
~Receiver may require for perfecting the title of ABN AMRO to the Charged property
) ¢ for vesting the same in ABN AMRO, its nominees or any purchaser;

._'(b')' | to mgn, execute seal and dehver and otherw:se perfect any further. secunty document

'_referred to in clause 5 1; and

() 'otheml'se 'generally to - sign, seal, execute and deliver all “deeds, . assurances,

agreements and documents and to do all acts and things which may be required for the
- full exercise of all or any of the powers conferred on ABN AMRO.or a Receiver
" under this Debenture or which may be deemed expedient by ABN  AMRO or a -

'Receiver in connection with any disposition, realisation or getting in by ABN AMRO

~or such Receiver of the Receivership Assets or in connection with any other exercise
- of any power under this Debenture and including, but not limited to a power in favour .
‘of any Receiver to dispose for value of any of the assets of the Company over which
such Receiver may not have been appointed and which are located at real property
- over which he has been appointed; without being liable for any losses suffered by the " -
' 'Ccmpany . : h

e Consolldatlon

The restnctmns on’ the nght of consohdatmg mortgages contamed in’ Section 93 of the LPA
. shall not apply to this Diebenture.

' Notlce of Subsequent Inter'ests

If ABN AMRO receives notice of any 'é.ubscquent mortgage, charge, assignment, security or

other interest -affecting the Charged Property ABN AMRO may open a new account or

- accounts with the Company. If ABN AMRO does not open a new account it shall

nevertheless be treated as if it had done so at the time when it received notice and as from that

. time all payments made by the Company to ABN AMRO shall be credited or treated as )
. having been credited to-a new-account and shall not operate to reduce the amount secured by -

' : this Deberiture when ABN AMRO received such notice.
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Additional Security

This Debenture is in addition to and shall not merge or otherwise prejudice or affect any other
right or remedy of ABN AMRO or any assignment, bill, note, guarantee, mortgage or other
security now or in the future held by or available to ABN AMRO (whether created by ABN
AMRO or a third party) in favour of ABN AMRO in respect of the Secured Liabilities,

Currency Indemnity

ABN AMRO or any receiver appointed by it may, in their absolute discretion, convert any
monies received, recovered or realised under this Debenture from their then existing currency
into such other currency as ABN AMRO or such receiver may think fit and any such
conversion shall be effected at ABN AMRO's bankers then prevailing spot selling rate of
exchange for such other currency against the existing currency.

'HM Land Registry

- The Company certifies that this Debenture does not contravene its Memorandum and Articles

of Association and has been executed in accordance therewith and hereby applies to the Chief

‘Land Registrar for a restriction to be entered on the Company's title to any registered land
- forming part of the Charged Property in the following terms:

"No disposition of the registered estate by the proprietor of the registered estate is to be

-reglstered without the written consent of the proprietor for the time being of the Charge dated -
L - ] in favour of ABN AMRO Commercial Finance PLC referred to in the
:Charges rcglstcr ' -

Suspense Account and Set-Oﬂ"

~ABN AMRO may at any time and without prior notice to the Company fortlwith transfer all
*or any part of any balance standing to the credit of any account of the Company with it to any
other account of the Company with it or combine or consolidate the Company’s accounts

with, and liabilities to, it or set-off any liabilities in or towards satisfaction of any of the

‘Secured Liabilities,
ABN AMRO or any receiver appointed by it may at its discretion credit all o any monies
.received by it under or in relation to this Debenture to a suspense account and hold such

- monies on such account for such period as either thinks fit pending its application in or
towards discharge of the Secured Liabilities.

' Transfers & Dlsclosures

“The nghts and obllgatlons of ABN AMRO under th.lS Debenture are transferablc by ABN

AMRO and references in this Debenture to. ABN' AMRO shall include its successors and
transferees. The Company may not assign, transfer or make any declaration of trust of any of
its rights or obligations under this Debenture. ABN AMRO may disclose any information
about the Company or this Debenture to any person to whom it is proposing to transfer or has
transferred this Debenture.

Miscellaneous

“No delay or omission on the part of ABN AMRO in exercising any right or remedy under this .

Debenture shall impair that right or remedy or operate as or be taken to be a waiver of it. Any

- single, partia! or defective exercise of any such right or remedy shall not prevent the further




132
- provided by law.

133

134

exercise of that or any other right or remedy.

ABN AMRO's rights under this Debenture are cumulative and are not exclusive of any rights

‘Any waiver by ABN AMRO of any term of this Debenture or any consent or approval given

by ABN AMRO under it shall only be effective if given in writing and then only for the
purpose stated and subject to any terms and conditions imposed by ABN AMRO.

If at any time any one or more of the provisions of this Debenture is or becomes illegal,

“invalid or unenforceable in any respect under the laws of any jurisdiction the legality, validity
. or enforceability of the remaining provisions of this Debenture shall not in any way be

- affected or impaired as a result.

13.5
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Any leeniﬁea'te"signed'by_a"direct'ornor other authorised officer of ABN AMRO as to the
~amount of the Secured Liabilities at the date of such certificate shall, in the absence of
* tnaniféest error, be conclusrve evidence of such amount and a. bmdlng obllgatlon of the

Company S

Al references in this Debenture to any statute shall bé deemed to include reference to any
- modification or re-enactment thereof for the time being in force and all references to clauses

_ and schedules are to those in thlS Debenture

137

_-The meanmg of general words mtroduced by the word “other” is not to be limited by

- reference to any preeedmg words e

138
' “AMRO e even aﬁer the dJscharge of thlS Debenture

139

: 1'3._10

The paper on Whlch this Debenture is wntten is. and at all trmes remams the property of ABN o

_ 'The Company acknowledges that the terms of the Debt Purchase Agreement take precedence"'
over the terms of thlS Debenture : R

Any reference herem to ABN AMRO mcludes its successors - and assugnees (whether'

immediate or derivative) or any party to whom any of ABN AMRO’s rights and obligations
under the Financing Agreements shail be novated.  Any of such parties shall have the full

| '_ benefit of the terms of this Debenture

14,

_'-Notlce = S

- Any notlce or demand to be served or made by ABN AMRO under the terms of this _

' Debenture shall be valldly served or made o

@y 1f handed to any du'ector or oﬁ'rcer of the Company, or. .

by if dehvered or gent by letter to the Cornpany s regrstered oﬁice or the address of the

Company last known to ABN AMRO or to any address at which the Company carries
on business; or :

@ if sent by email 16 the Company’s" email addre;v.s advised t’d ABN AMRO' or

@ _- 1f serit by f'ax to the Company s fax number last known to ABN AMRO.

o Any notice or demand handed to any dlrector or ofﬁcer of the Company shall take effect upon

such “handing over and those inade by fax shall be treated s being received ‘upon

o transrmssmn Notrces sent and ‘demands made by ABN AMRO by post or emall shall be




" conclusively deemed to have been received no later than 10am on the next working day
following their posting or despatch.

15. Jurisdiction

This Debenture shall be governed by and interpreted in accordance with the laws of England
and the Company hereby submits to the non-exclusive jurisdiction of the English Courts in
connection with any matter arising under it,

IN WITWESS whereof the parties have executed this document as a deed on the date shown on page
one.




Company Name:

Company No: :

'F;égi'stered Office:

SCHEDULE 1
(Parties)

A.B.G. Limited

02274509

UnitE7
- Meltham Mills Road
- Meltham

West Yorkshire

. HD9 4DS



SCHEDULE 2
{Clause 2.1¢{a))
[Freehold and Leasehold Property Details]

Registered Land

London/District/Borough/County
Title Numbers

Description

. Uﬂregjste’réd Land



SCHEDULE 3
(Clause 2.1 (b}{iii))
[Plant and Machinery Details]

See attached Plant and Machinery Details.




EX4 Line Comprising:

1 - Moian type 2HLB geblase station
Serial number: 04215065/03055

1 = Motan HL25 hopper loader
Serial number. 0120100990125

1 - Motan HLBOS hopper loader
Serial number: 0120700950076

1 - Summit Systems hopper
Serial number: T491-12

1 — Maguire weigh scale gravimetric blender.
Madel number: WSB841
Serial number: 83887

* Capacity. 3500kg/Mr
1= Tricoo) temparation T5 thermo regulation unit
Serial number: HTC189

" Date of manufacture: 2004

1.~ Summit Systems vacuum hopper

.. Serial No: ST93210
- Date of manufacture: 2010

1 _'-'Fafeizomm main extruder
Serial number; 205MB44
" 'Date of manufacture: 1985 -
1.— LeRay Somer riain motor
Model number: LSK2254CL12
L Serial number: 750403/001 -
o4Tkw
1- Berringer 120mm s'cteen'changer' ) -
1-EdiUlvaflex H40 2 2m extrusion die.
Serial number: 08-86316 -
_ 1~ ABG Limited bespoke 2.2m vacuum roller -
' :1 3,5m width haul off winder
1= Jel A Mark inkjet printer
‘Model number: DODB400E -

1 - Moreito/summil systems filter and pump unit Model number;

FT4CP8 _ _ _
Serial number: 992806 Date of manufactire; 1999

10f10

28,000

3,000




* EX3 Line Comprising:
1 - Tricool temperature control unit
Serial number: HTC167
Date of manufacture: 2003
1 - Motan 2HLB geblase station
Serial number; 02215107/010056
Date of manufacture: 2003
2 — Motan HLB06-1-A210 hopper loaders

1 - Summit systems hopper loader

1 = Maguire gravimetric weigh scale blender

" Mot number: WSBA40 -

Serial number; 83336
- 1 = Summit syslem hopper loader
1 ~Union 120mm main extruder -
.- ‘Serial number. 3976

- Date of manufactire: 1988 -

1= Cear MG2 250Kk main molor
Serial number. 21184 - -

- 250kw

' Date of manufaciure: 1988
- Bemingar 120mm screen changer

1 - Edi Uliraflex H100 extrusion die 2.2m
- Serial number NB039324-5 .

© 1~ ABG Limhted bespoke Rotoform 2.2m drum complete with-

~ intema) waiter cooling .

" Unbrandad rotary cutter with twin drums and motorario motot. '

~ Serial No: 5785797

1 = Sabermatic rotary cutier

.. Mode! riumber: RSM110

- Seral number. 105 - -
1 = Gloerico 139 winderhaul off machine
Serial number: 125481

" Capacity: 3-5m o

- Date of manufacture; 1980

o _-'--20f10_ N

35,000




2 - Steel framed product bagging stations

1 - Steel hopper compléte with frame complete with Motan HLB
Geblase statine vacuum loader Sertal number: 62208 107/012040

1,500

1 — Maguire gravihiehic blending station
Model number. WSB242T
Serial number; 90773

1 - Maguire 'ldading'éystam
‘Model number: ML5584
Serial numbar: 70139 N o 2,500

4 < Cumberfand granulator complete with inclined 3m conveyor

" Model number; 30504 .

“Serial No: 305006014~ .
' Motor Serial number: 5045857 17kw =~ ;
Dale of manufacture: 1996 R IR 2500

3efi0




EX2 Linge Comprising: .

1~ Jenco hopper loader

1 = Fare 120mm extruder
Serial number: MB49145S
Date of manufacture; 1987

© 1 - Spinning béam fibre dis

1 ABG Limited bespoke Rotoform drum 2.2m wide with interral
Ccoolng o

1-2.2 Haul offwinding station

1 - Diverter vaive

' 1'=Tricool terperature control unit .

Serial nurmbar- 00318

" Data of manufaciure: 2007 '
"4 ~Modified be_Spoke' fallihg'rbllei- '
1= 22miake off sation -

"4 = Rietschls vacuum pump Motiel numiber: SMV500 Serial

nurmber; 1024720312i Date of manufacture: 2004 -

"2 ~ ABG Limited baspoke 2.2m rotoform druirs -

o 1 = unbranded 1.8m slﬂtérfglulng staion complete with rewind -
Cstand e o

- 27500

15,000 -

500 . .-




Sewlng. | YOOm

1 ~ Kebér Ultrascriic plastic welder
Date of manufacture: 2013 500

1 - Global Industrial long amm stitching machine Model number:

WF905-95-1
Serial number; 8022680 500
Bespoke mobile 7 head slitter with take off reel 3,000

S 50f10 0




1 - ABG Limiled 1.2 wide core impression foring machine
complete with 5 Zone Electric heated platen cooling fan, Nip
rallers and powered rewind station

1 = ABG Limited 300mm wide textile application line complete
with pressured belt section Prec EOPD81422 hot melt glue station
and rewind station

Serial number: NOB00279L

1 - Film wrapping pallet wrapper complete with tumtable Model

number: XT450311

Serial number: 11021802 Date of manufaciure; 2011
-1 = Sameo BGSB2T swing arm press Serial number: T8300D

1 = Adan electronic scales

1. Rapid GK150E granulator complete with cyclone and acoustic
" enclosure 11" x 8"
Seial number: 303873

o 60f10

750

500

1,500

300

25

750




EX1 L prising:

1 - Motan HLB geblase slation
Serial number: 01208047000028

1 - Motan 2HLB geblase station
Serial number; 01215047990012

2 = Motan hopper loaders
1 = Maguire gravimetric blender
Model number. WSB440T
Serial number; 82109
1 - Motan 'hb'pper loader
1~ Reifenhauser ET2400-1-120-25 single screw extruder

complete with hopper.
Serial number: 21915

" - Date of manufacture: 1984

1= Schmidt 1.5m die head complats with hated transfer system
and stand .
1= DA H75 Ultrafiex 1400mr die head
Serial number; 75-1908ED1632003
1= Triple ventical poliéh'_hllém and Nip set complate with
" hydraulic power pack and

12 ABG Limited two station rewind stand complete with Air Shafts

. 1200mm winding .-

1~ TAE 251 Waer chiller
- Sefial number: 1200705003
Diate of manufacture; 1997 .

1 =Tricaol temparature control unit -
Model-number: SHKEKW
Serial number: SH1268

"1 =Tricool tamperature control unit
Madel number. SHKEKW

- Senial number: SH1257

- "4 = Tricool temperature control unit -
" Model number: SHKEKW

" . Serial number; SH1256

35,000




Compressors

- Capacity. 13 bar

- 1~ Allas Copeo FDBO air dryer
- 'Serial number: 953276~
" Data of manufacture: 2004

1 ~Boge OKS FGB7236V vertical reciever tank
" Serial number; 132.0227.91 :
.. Date of manufacture: 2014

1 Systom Dev Pak heated glueé tank
- Daté of manufacture: 2002 -
1= Tricool temperature control uni
-*- Moded numbsr: S56KW -
... Sefial number. SH1543

- blue tank, 3 hof air welding unit, take up
"3 Heads

" .. Dale of manufacture: 1998 .~ -
4~ Tricool HTF200-9 lempefature control unit

Date of manufacture: 2011

Compéir L22 7.5 packaged air compressor
Serial No: 349015/3682
Date of manufacture: 2004

1 - Oswamat 4 oil’waler seperator

Atlas Copeo GASQVSD packaged air compressor
Serial No: All 357454
Date of manufacture: 2004

Capacily: 1,000L = -

1= ABG Limited 5.5m wide textile application machine oomplété'T
~with top/bottor glue) Applicator systems, hot melt glue systems, -
* .. hot air welding unit, take up and
" 3Heads .
Date of manufacture: 2003

'~ ABG Linited 44m wide texle applcation machine withT

{opMoitom glue application systems, hot melt glue system, heated

Serial number: 04040

1= Adolf lig UTA150ED and SE150R automatic vacuum former

: ""machine complete with transporter feedar, 5 x 3' 6 platen

vacuum pump,_inre'ed stand and rewind stand Serial number. .. '

L R :

Daié_c@f man:qfacture:1983!1_982_ .

- _86f_10 o

. 12,000

15,000

7,000

8000

,



1= TAE 101 chiller init
Serial number; 2000003721
Date of manufacture; 2001

Boge OKS FG87236V vertical air reciever
Serial No: 132.0227.91
Date of manufacturs: 2014

.. Capacity: 1000L

1 - Adolf lllig BE200 NR-C/UA200EDS28 automatic vacuum -

. former machine comiplete with transporter feeder 5' x 3' 6" platen” -

vacuum pumyp and infeed stand
Serial number- 201
_'Date of mamrfactura 1987

4~ Ridat 8040AVF automatic vacuum formmg machine with resl
: feed preheat unit water boiler :
Date of manufacture: 2003 -
- 1-TAE 051 water chiller.
 Serial number: 2000016294
. Date of manufacture: 2001 -~ -

ARG lenled 2.2m wide textle appllcahon machini lopfbuttom

- glue application with fake off unit -

" Daleof n'anufacture 2008

_Meler ML225 hol glue me1t umt and Advance Syslems HM5000

_'.holmelt machlne R

12ABG lelted 1.4m wide textile épplncahoh machine .

top/hottom glue -application systems. take up and rawmd roller . -

station cumplete with Slaulterback '

- Date of manufacture: 2012

: cornplele with Valco Mehon hot glue et machme '
Serial No: 1084 T -
Date of manufactur_e:'_ 014

1-DCR single nsedle lockstick sewing machine
) Serial No: 11 1_8290 -

1GA Tri Cool thermal HTF200-0 oi heater

" Serial No: SNO477 .

Date of Manufacure: 2012 '

1 - Matthews |-Mark SX case marking machine -

S 9ef10

500

750

16,000

.'35,000 -

4,000

2,000

250

750

250°




w::rkshnn._ i

. = Prollne two glue appllcator Seria) number: 49-465-99

Serial No: 14070043

g -__Ryobi Esezs1s_be'ncmop grinder

= TAE Evo 502 main chiler -
" Serial rumber: 2200170645

‘Date of manufacture: 2011

" 14 fan main cooler

- Model h_umber.: B00CC/BMHT
. Date of manufacture: 2011

" Model rumbar: CRO-8-ZXZOFC

1 ~ Atom maoving beam press Model number: $677/1 Serial
number. 10047346 Date of manufacture: 2007

1 - Addison Beka Mak horizantal bandsew Model number:
BMSYB00
Serial number: 710086 Date of manufacture: 2008

2 - Steal racks complete with 15 varicus forming aluminium
product moulds

Draper 12 speed fioor standlng drill

1 Rapldor 12" honznmal bandsaw

1- Rapld 3550 Kurfgranulator '

L Senal number 43055 Date of manufacture; 2003 .
' 1= Fluld Alr 85 packaged oompressor Senal nurnber 20542
_ "Hours; 187480
Data of manufacture circa 1996

e AEAC 50 HP2 i air compressor Serial number: 24266
- Date of manufacture M2

L 1 Sleel framed bagglng st_atron complete with dlgltal welgh cell .
"and XK3190-A12 DRO

K_eith Higgins twin hycraulc ram"béle'r

B5low .

1= Monitair 'packéged chiller

Serial iumber:, 1387307

28bar
o Date of rnanufacture 2007 - ]
CTotal -
" Butsay

L apof10

15,000

4,000

8,000

o500 - .

© 4,000

200
150

500

400 -

12,000

304,875

305,000




Plant ahd.Ma?{::'hInag' Understood -
" to be Owned and Located at
Geospec UK Ltd, Unit A3,

Crosland Road industrial Estata,
Net

uddersflaid, HD4 7DOQ:

grips

Interface shear box drive units
Date of manufacture: 2007

 Interface shear box méin units

Date of manufacture: 2007

Al as.fs_'oéiated extras_..corj'tr'nls elc’
- Date of manutacture: 2007
-{Unseen at ime of inspection) .

. Tesiometric M500-50 testing system complete with

LC5000 oad cell HDFF200G and HD200/50 hydraulic

Date of manufacture: 2008
{Unseen at time of inspection)

Tofal :

5500

3500

2000




SCHEDULE 4
{(Clause 4.2)
[Details of Finance Agreement(s)]

The Debt Purchase Agreement




'SCHEDULE 5
{(Clause 3. 1(B){i)
{[Company’s Bank Delails]

Account Name: ABN AMRO Commercial Finance PLC
Bank: - HSBC Bank plc

40 South Road

Haywards Heath

West Sussex RH16 4LU
Sort Code:

Account No:




The Client acknowledges its understanding that:
(1) this legal document imposes significant obligations on the Client which at all times must be
complied with; a breach of any obligation by the Client entitles ABN AMRO to claim damages
for any losses caused, particularly if the Client fails to perform its part.

(2) should the Client and any guarantor or indemnifier be in any doubt about any particular
‘aspect of this and/or any other documents goverhing the proposed fac111t1e$, then before
signature, they - should consider taking independent legal advice to ensure that these obligations
are fu]ly understood

B '_ ‘IN WITN'ESS WHEREOF the parties hereto have executed thJS document as a deed and have.
delivered 1t on the date shown on page one

Executedas adeed by : S o
ABN AMRO C@WERCIAL FINANCEPLC ) -
' .acnng by .
_.Authorlsed Slgnatory

o _'Fun Name

: Authonsed Stgnatory

Full Name

o SIGNED and DELIV_ERED asa decd on behalf of

.'.'A.B G lelted _ _')
actlng'bY **;f‘f'= " Qﬂm 'JAN Q)o\.'r'—#-) ;
R _ L D1rect0r )
e, AMFOETH,.. ) BT,
o SR S Director/ Y8 shatu

'. Compaﬁy Secretary ) Company Secretary




