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Registration of a Charge

Company name: THE HAIR MOVEMENT LTD
Company number: 02271484
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Received for Electronic Filing: 26/06/2019

Details of Charge

Date of creation:  26/06/2019
Charge code: 0227 1484 0003
Persons entitled: HSBC INVOICE FINANCE (UK) LTD
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 02271484 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: JAN FEAREY

Electronically filed document for Company Number: 02271484 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2271484

Charge code: 0227 1484 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 26th June 2019 and created by THE HAIR MOVEMENT LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 26th June 2019 .

Given at Companies House, Cardiff on 27th June 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF gy
& /l,/

4D

Ty g

ee, I

E\\\O i R EC/J\

h B
G g A0

THE OFFICIAL SEAL OF THE
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{1) THE HAIR MOVEMENT LTD

as the Clent

—anud -

{2) HSBCINVOICE FINANMCE (UK) LIMITED
asz HIF

FIXED CHARGE ON NON-VESTING DEBTS AND FLOATING CHARGE

ifor nse with Agreement for the Purchase of Debis)




THIS DEED is made.on Al TDurve 201

BETWEEN

(1}

HSBC INVOICE FINANCE (UK) LIMITED registered in England and Wales with the.
namber ﬂﬁ’?*}‘)é’ﬁ{“ﬁﬁ?“} anc

{2y  THE COMPANY LISTED IN THE SCHEDULE ATTACHED TO AND FORMING
PART OF THIS DEED (the "Chent" ).

IT I8 AGREED:

i. DEFINITIONS AND INTERPRETATION

1.1 Definitions

In this Deed:

(@)

(b}

terms defined in, or construed for the purposes of, the Debt Purchase Agreement {as
defined below) have the same meanings when used in this Deed (unless the same are

otherwise defincd in this Deed), and

the following terms have the following neanings:

"Act" means the Law of Property Aet 1925,

“Diebi Purchase Agreement means the agreement for the purchase of debts dafed
cror hdwre the date. of this Deed and made between (1) the Client ;mcﬁ{ 23 FHF pursuant
ro which HIF hias agreed to make certain receivables purchase facilities available to the

’L.-huai_?

"Prefanlt Rate" means, at any time, a rate of interest equivalent to the then nrevailing
rate used 1o caleolate the Discounting Charge;

"Excluded Proveeds” means all and any monies paid into & Trust Account which are

ot the proceeds of Dehis:

"Non-Vesting Debis" means those Debts which fail 1o vest effeetively and

‘absolutely in HIF by way of outright sale pursuant {0 the Dbt Purchase: f’;gm{ﬂaﬁ?:

"Parly " means a party {0 this Deed;

“Purchased Debt® a Debt purchased or purported to be purchased by HIF pursuam
o the Debt Purchase Agreement;

"Real Properiy” means all estates and interests in freehold, leasehold and other
imimovable property (wherever situated) now orin. future bl onging to the Client, or
it which the Client has an interest at any time, together with:

{a) all buildings and fixtures {ncluding trade fintures) and fixed plant and

machinery.at any time thereon,

by all easements, rights.and agreéments in respect theéreof: and”
{u} the benefit of all covenants given in respect thereal

B



"Receiver” means any receiver, receiver and manager or, if HIF is permitted by law
to-appoinl sn adminisirative receiver, administrative receiver appointed by HIF under
this Deed;

Secured Obligations” menns all present and Futurs oblizations and liabilities
{whether present or futire, actual o contingent and whether owed jointly or severally
or-along of in-any other capasity whetsoever) of the Client to FIF on any account
whatscever {including those arising wnder of pirsvant te the Debt Purchu
Agreement, ary Torm of inveice discomnting or factoring agreement {w hether with or
withoul recourse to the Clieni), asset b;m,gf lending, borrowing base or inventory
finance facility or any other form of Fnancial accommodation whatsoever together
with all monies agreed 1o be paid under this Deed);

"Security” means the Security Interests created by or pursuant 1o this Deed:

"Security Assets” means all property and asscts from time o time mortgaged,
charged or assigned {or expressed 1o be mortgaged, charged or assigned) by or
pursuant o this Deed:

tracing righ{ or 3113 ﬂﬁ’au HLM%HW iiferest. in Eavmﬁr fzﬁ sy ,t*ﬁmm‘s o iy u;mt{nhi

it

right, agreement or arrangerment having the effect of conferring seouriny:
B, Ay i b g ¥

"Security Period” means the period beginning on the date of this Deed and ending
on the date-onowhich:

fa) all the Secured Obligations have been u:‘m‘aﬂdﬂmmi candd Trrevoeably paid
anid discharged In Gl and

ib the Debt Purchase Agreement has besn terminated by HIF, secording 1o its
terms;

"Spot Rate of Exchange" means HSBC UK Bank ple's sput vate of exchange for the
purchase of & currency with the relevant currency i the Lomdon foreign exchanpe
roarket at orabout [1.00am ona particular day;

i

Tax™ any tax, levy, impost, dity or other charge or withhelding of o similar nature

{incd z;«;ﬁnw ay ;“’}gﬂélﬂi*« o inlerest gsw&bie i connection with any failure to pay or any
delay in paying any of the same):

18]

rust Account” mieans & bank account in the Client's name. held in teust for TV in
respect of which HIF's officers are frrevocably appointed. @5 the only signatories
authorised to operate the avcourt and to which the proceeds of Debts are paid, in
accordance with the terms of the Debt Purchase Agreement; '

"VATY Value Added Tax.
1.2 Interpretation
{a} Uniless a contrary jndication appears. any reference n this Deed 1o

£} the "Client” or "HIF" shall be construed so as to include its sucoessors in
title, permitted assipns and gmmsﬁéﬁ. iransferces:

Sl
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(b

(t

i “ihis Deed” | the "Debi Poarchase Agreement”, or any other agreement or
instrurnent shall be construed as a refersnce to-this Deed. the Debt Purchase
Agreement or such other agreement or instrument as amended, supplemunted,
extended, restaied, novated and/or replaced in any manner from time to time.

(however fundamentally and even if any of the same fncreases the
whiipations of the Client.or provides for Further advances )

(i} “assets" includes any presént and Tuture properties, revenues and rights of
every description and includes uncalled capital;

(ivi the words “imcledes), “ncluding™ and “in particalar” shall be construed
a5 being by way of Hustration or emphasis only and shall not be construed
asg, T shall they ke effect sy, Hmiting the guma%.at}f of any preceding
words;

v the words “other”™ and “otherwise” shall not have their meaning narrowed by

any preceding words where a wider construction is possibie;
(viy  "Secured Obligations" includes obligations and liabllities which would be
treated as such bui for the liguidation or dissolution of or similar event

affecting the Client:

(vity 2 provision of law is a reference o that provision as amended or re-snacted;
and

{viii} -thesingolar includes the plural and vice versa.

References 1o clauses, paragraphs and the schedule are 1o be construed, wnless

otherwise stated, a3 relorences to clauses, paragraphs and the schedule of this Deed

and reférences o this Deed include the schedule.

Clause and schedule headings are for convenience only and shall not alfec the
congtrurtion of this Dead.

Bach undertaking of the Client {other than a payment cbligation} contained in this
Dieed. must be complied with at all times during the Security Period.

If HIF ressonably onsiders that an amount paid by the Client to HIF under the Debt
Purchase Agreemient is capable of being. avoided or otherwise set aside on the
tquidation or administration-of the Client, then that amount shall not be considered 1o
have been rrevocably paid for the purpoeses of this Deed,

The Parties intend that this document shall take effect d5 a deed notwithstanding the
fact that a Party may only execute this document under hand.

Third party rights

A person who is not a Party shall have no right under thie Contesets (Rights of Third Parties)
Act 1900 to enforce or enjoy the benefit of any term of this Deed.

Covengnt (o pay

The Client covenants in favour of HIF that it will pay and discharge the Secured Obligations
{rom time to Hime when thay fall due,
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Delanl interest

{a&) Any amount which is not paid under ¢ this. Deed when due shall bear interest thoth
before and afier judgment and payable on-demand} frony the dus date until the date on
which such smount is u meonditionally and irrevocably paid and discharged in full on
w-daily busis at the rate and-in the maoner agreed in the document wider which such
amount i payabic and, in the absence of such agreement, at the Default Rate from
Hime to fhme,

£hy Diefaull. interestwill acerue from day 1o day and will be compounded at sueh intervals
as HF stites are appropriate,

GRANT OF SECURITY

Matwre of seearity

All Security Tnterests and dispositions created or made by or pursuant w this Deed are created
or made:

{al i favour of HIF;
{By with full title guarantee; and
{e} as continaing security for payment and discharge of the Secured Obligations.

Qualifying floating charge

Paragraph 14 of Schedule Bl to the Insolvency Act 1986 shail apply 1o any foating charge
eredtied by or pursyant 1o this Deed.

FIXED SECURITY

Fixed charges

The Client charges sl of its present and future right, tithe and interest in and fo the fllowing
assets which are at any thmé owned by the Client, or ju which it from time 1o Hme hay an

interest

) by way of first priority fxed charge, all Purchased Debis excluding Non-Notifiable
Non-Vestin g Dabis:

{b) by way of first priority fixed charge. all Associated Rights retating those Purchased

Debts charged to HIF inclause 3.10a) abave:

) 'M way of first priority fixed charge, all Purchased Debts comprising Non-Naotifiahle
O thmL Debs:

{d} by way of first pﬁmif&“ fixed charge, all Associated Hights relating to those Purchased
Debts charped to HIF in clause 3. 1{c) above: and

rassigned under clise 32
{Security asvignment), by way of first priovity fived charge the Excluded Proceads,

) foy tha excient that the Exeluded Proceeds are not effectivelv

Security assignment

The Client assighs absolutely (subject fo o proviso for reassimunent on reds enmpthony all s
present and Nuture right, title and interest in and 1o the Excluded Proceeds.

iy
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f.1

.2

.3

FLOATING CHARGE

The Client charges by way of floating charge all of its present and future:

{a} assets and undertaking (wherever located) not. otherwise aﬁemweiy charged by way
of first fixed mortgage or charge or assigned pifrsuant to clause 3.1 (Fixed choarges),

clause 3.2 Security assigrment) or any other provision of this Deed: and

{7y (whether or not effectively so chisrged or assigned) heritable property and all other
property and assets in bootland.

TREST

If or to the extent that the assigning or charging of any Security Asset expressed 1o be
assigned or charged by this Deed is ineffective for any reason. the Client holds that Security
Agset.on trust for HIT

CONVERSION OF FLOATING CHARGE.

Conversion by notice

HIIF may. by written notice to the Client, convert the flosting charge created ynder this Dead

imoa B md charge as regards all or any of the Security Assets of the Client specified in the

{a) a Termination Fvent has oocurred; or
) HIF {acting reasonably) considers any Security Assets {whether or not those c;p«eciﬁ'“ *::%

in the notice) o be in danger of being seized or sold under any Torm of distre
aima%zmum exeeution or other legal prociss. or to be otherwise in Jeopardy.

Small companies

The floatifig charge created under this Deed by the Clignt shall not convert. into g tixed chargs
solely by reason-of a moratorivm being obtained. or anything being done with & view 1o &
moratortai belng obtained, under sectfon 1A of the Tnsolvency Act 1886,

Antomatic conversion

The foating charge created under this Deed shall (in addition (o the ciroumstances in which
e same will occur under general law) automatically convert Tnto.a Hxed charge:

{a) in relation to anv Security. Asset which is subject to a fToating charge ift
{i} thie-CHent creates {or attempts or purporis to create} any Security Interest

(other than a Security Interest which is permitted by the Debi Purchase
Agreament) oh or over the relevant Security Asset without the prior written
consentol HTF: or

{ii} any third party levies or attempis to levy any distress, execution, attachment
or other legal process against any such Scourity Asset; and

{h) over all Security Assets which are subject to a floating charge if an administrator is
appmntad in respect of the Clieht or HIF receives notice of infention 1o appoint such
an administraior,
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7.1

remains Hable o observe dnd perform all conditions and ebligativts assumed by |
to the Becority Assers

Partial conversion

The giving of anotice by HIF pursuant fo clause 6.1 {Canversion by notice) in relation to any
class of assets of the Client shall not be construed as a waiver or ahandonment of the rights of
HIF to serve similar notices n respect of any other class of assets- or of any other fghtof HIF.

CONTINUING SECURITY

Continuing secarity

The-Seeurity is continding and will extend t the ultimate balance of the Secured Obligations
regardless of any intermediate payvment or discharge in whole or in part. This Deed shall
rerpain in full foroe and effect as a conti ming security for the duration of the Security Period.

Additional and separate secarity

This Preed 15 in addition to, without prejudice to. and shall not merge with, any other right,

remedy, guarantee or Security Interest which HIF may at any time held for any Sesured
Obligation.

Right to enforce
This Dead may beenforced against the Client wit I Gest having recourse to any ofher

right, remedy, guasrantee or Security Interest hel -r;[ by or available o it.

LIABILITY OF THE CLIENT RELATING TO SECURITY ASSETS
Motwithsimding. a the Client
b relation
HIF is under no obligation to perform or fulfil any such vondition or
obligation or W make any payment in respect of any such condition or ahligation.

nything comtained & this Deed or implied to the contrary.

ACCOUNTS

No monies al any time standing. tr the erédit of any account {of any type and however
designated) of the Client with HIF or in-which the Client has an intérest {and no rights and
benefits relating thereto) shall be capatis of being assigned to any third party,

REPRESENTATIONS

Geperal’

The Client makes the representations and warranties set out Tn this clanse 1010 THE.
No Security Iinferests

The Secority Assets are, or when aequired will be, solely lepally and beneficially owned T
the Client free from any Security Interést or other fnterest other than:

(a) s credted by this Deed: and
by as permitted under the Diebt Purchase Agreement.




193

N4

1t

ity

b

Mo avoldance

This Deed creates the Security Tnterests which it purports to oreate and is not lable 1o be.
avoided or otherwise set aside on the liquidation or administration of the Client or otherwise.

Mo proceedings pending or threatened

Mo litigation, arbitration or administrative proceeding has currently been started or threatened
mrelation to any Security Assel

Time when representations made
{a) All the representations and warranties in this clause 10 are made by the Client on the

date of this Deed and-are also deemed to be made by the Client on each date that
Diebts are Notified under the Debt Prrchaze Agreement,

{0 Each representation or warranty deemed to be made after the date of this Deed shall

be deemed to be made by reference 1o the facts and elrcumstances existing at the date
thé representation or warranty i deemed to be made.

UNDERTAKINGS BY THE CLIENT

‘Restrictions on dealing

The Client shall not do or agree to do any of the Tollowing without the prior written consént,
of HiF:

{a) wreate o peromit o subsist any Security Interest on anmy Security Asset except @
Security Interest which is permitted wnder thie Debt Purchase Agresment;

(b7 sell, transfer, lease; lend or otherwise dispose of (whelber by a single ransaction or &
number of iransactions and whether related or ot} the whole or any part of its interest
I any Security Assel except a dm;mwi which s permitied under the Debt Purchase
Agreemint and the sale ar Tl market value of stock-in-trade in the usual course of its
dav-to-day trading activities as conducted by the Client at the date ot this Deed.

Secority Assets generaily

The Client shalk:

{z) permit HIF {or its designated representatives), on reasonable written notice:
i access during normal office hours tothe accounting records of the Client and

o any documents and records relating to the Security Assets; and
{Hy to inspect, take extracts from, and make photocopies of, the same.

and to provide (at the expense of the Client), such elerical and other assistance which
HIF may reasonably require to do this;

{(by  -nwtify HIF within 14 davs of receipt-of every material notice, order, apphcation,
requirement ot pmwasa} given or made in refation to the Security Assets by any
-gornpetent authorily;

) if required by HIF, immediately provide it with a copy of any notics, order,
application, requirement or proposal referred to in clanse |1.2(h) and either {(A)




comp ply. with such notice, order, application, requirement or proposal or (B} make
such objections to the same a5 TF may requine or approve;

(2} duly and punctually pay all rates, rents, Taxes and other outgoings owed by it in
respect of tie Security Assets;

{e} comply inall materisl respects with all obli gations In relafion to the Scourity Assets
ander amy present or Tutere law, regulation, order or instrument or under any
hye-laws, regulations or requirements of any compelent authority or other approvals,
Hoenees or consenis;

i comply with all covenants and obligations aiTecting fhe Secwity Assets (or their
mmanner of usel;

{2 not. except-with the priorwritten consent of HIF {such consent riot o be unredsonably
withheld or defayed), enter Into any onerous or restriciive obligation affecting any
Security Assels

{h} provide HIF with all information which it may reasonably request in relation to the
mecurily Asseh;

{iy fot do, cause of permit o be done snvithing which may in any way depreciate,
Jeopardise or otherwise prejudice the value or marketability. of any. Security Asset {or
make any omission which has guch an effect)

Diealings with and realisation of Non-Vesting Debts and Excluded Proceeds

{a} The Client shall only deal with Non-Vesting Debts or any. tight. title or interest in or

n them ;smi me, pmwnm thiereol and the Associated Rights thereto as if ey were
assigried to HIF outright and i sccordance with the Debr Purchase Agreement.

(b The Clignt agrees that the Fxeluded Proceeds shall btﬁ" ah,‘i’it withoas i they were the
proceeds of Debts assigned or purportediy assigned 1o HIF outright and fn accordance
withthe Debt Purchase Agreciriont,

POWER TO REMEDY

Power to remedy

IF at any time the Client does not comply with any of its obligations under this Deed. HIF
{without prejudice fo any other rights arising as a consequence of such non-complinee and
without fusther notice 1o the Client) shall be entitled fhut not houid) to rectify that Jefaull,
The Client irevec: ably authorises HIF gl s me}uwu and agents by way of secwity io do
sl things (including entering the property of the Client) which are necessary or desirable to

rectify that defanl

Maortgagee in possession

The exercise of the powers of HIF under thes clause 12 shull not render it liable. as a
MOrRARCE in posseEsin

Monies expended

!he Client shall pay to HIF on demand any monies which are expended by HI
its powers uhder thig d&uw 12, logether

IFin Lxmfsma’m
ifh inferest at the Default Rate from the date on

Y
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ot apply to the Security: The statufory powors of leasing o

Aa) At any time stier the Security becomes e

which those monies were expended by HIF {both before and afier judgment) and otherwise in
aecordance with clause 1.5 { Definds feresth

WHEN SECURITY BECOMESR ENFORCEABLE

Wihen enforceable

This Security: shall become immediately enforceable upon the ocowrence of a Termination
Fvent

Stafutory powers

The power of sale and other powers conferred by section 101 of the Adt-{as amended or
extended by this Deed) shall be immediately exercisable upon and at any time after the

aceurrence of any Ternination Event.

Enforcement

After this Security has become enforceable, HIF may in its absolute discretion enforee ail or
any part of the Security in such manner ag it sees fit.

ENFORCEMENT OF SECURITY
General

For the purposes of all powers imphied by statute, the Secured ()bhgfmmm are deemed to have
becorne due and payable on the date of this Deed. Sections 93, 103 or 109{1) of the Act shall
Ferred on MIF are extended so
as 10 authorise MIF to lease, make agreements for leases, accept surrenders of leases and grant
options as HIF may thifk it and without the need to comply with section 99 or 100 of the
At

Powers of HIF

:mﬁwwah‘ic {or if 50 requested by the Client
by written notice at any time), FHF may, without prejudice fo any ather of its rights
and remedies and without notice to the Thent (unless Fequired by law):

{1 appoint any persor for persons) to be a &”a..wswr vecever and Inanager or
as:iammﬁmauw: receiver of all orany part of the Security Assets andfor of the
income of the Security Assets; and/or

{iiy appoint-or apply for the appointment of any person who is appropriately
gualified as administrator of the Client; and/or

(i} exercise all or any of the powers conferred on mortgagees by the Act (as
amended or extended by this Deed) and/or-all or any of the powers which are
conferred by this Deed on a Receiver: in each case without fitst appointing a
Receiver or notwithstanding the appointment of any Receiver, and without
the restrictions contained in =sections 103 or 1090y of the Act.

{ HIF is not entitled to appoint a Receiver in respect of any Security Assets which are
subject to a charge which (a8 created) was 2 floating charge sclely by reason of a
moratorium being obtained under the Tisolvency Act ’}{}ﬂﬁ for aﬂl}if’k!ﬂ“ done with a
view to obiaining such a morateriam ) in regpect of the Client,

0
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In exercising the powers referred to-in this clause 14.2, HHF or any Receiver may sell
ordispose of all ar any of the Secutity Assetyat the fimes, Tn the manner and order,
ot the terms and conditions dnd for the consideration determined by it

143 Redemption of priov morigages

At any tume afier the Seeurity has become enforceable; HIT may:

redeeny any prior Security Interest against dny Securily Asset; and/or
procure the transfer of that Security Interest to itselt, and/or

sittle and pass the accounts of the holder of any prior Security Imterest and Ay
accaunts so settled and passed shall be conclusive and bi nding on the Client.

Al principal, interest, costs, charges and expenses of and incidental 1w afy such redemption
and/or trans{er shall be paid by the Client to HIF on démand.

144  Privileges

{a)

(b}

Hach Receiver and HIF is entitled to 2l the sglits, powers, privileges and immunitics
conterred by the Act on morigagess and receivers when such receivers have been
duly appointed under the Acl, except that section 103 and seetion 109(1Y of the At
do at apply,

Fo the extent that the. Security Assels constitute " firancial ¢ ﬁﬁuff’mé" and this Need
and the oblipations of the Client under this Deed constitute 1 "ser ity finccipl
coligteral arremgeriont” {in each cose Tor the porpose of and s de mr,d i the
Financial Uollateral Acsrigements (No. 23 Resulations 2003 (ST 2003 Na. | A1)
{"the Regulations” ) each Receiver and MIF shall have the right after thi i’w.,um has
become enforceable to approprimte. all or any part of that fnancial collateral in or
tavirds the safisfaction of the Seeured Obligations,

For the purpose of clause 14.400) sbove. the valus of the finahcial collateral
appropriated shall be such amount.as the Receiver or 1T foasonably - detersines
having taken into account advice obtained by it fom an independent invest vent or

accotancy Tiem of national standing selected by it

448 No liability

{8y

{b

such e
“part of {hat personk

Neither HIF norany Receiver orany of thelr respective officers or Uﬂpime:w shiall Be
llable (A} for any. aﬁma“’s mhw Or any. mm m miﬁ: any as,tmn i fespict m’ iH or

a.,a"@;mmmﬂ‘z wzh sy pura_%ﬂaa mf cuﬂﬂﬁum umju mﬁuw ’?w {Currene wa} {uﬂ £55

s of damage is caused by the gross neglipence or wilful misconduct on the

Without prejudics fo the generality of clause T4:5(a), neither FIIF nor any: Receiver
shatl be Hable, by i n of entering into possession of a Security Asset, to account as

%

o ;ztmg:,w in-possession or for any loss on realisation or for any dethult or omission

CIva morigagee in posséssion might ke lable.




i4.6

152

Protection of third parties

Nov person (including a purchaser) dealing with HIF or any Receiver or.its or his agents shall
b bound o be concerned to see or enguire:

(i) whether the Secured Obligations have become pavable; or
by whether any power which HIF or the Receiver is purporting to exercise has become

exorcisable; or

) whether any money remains due under any documient entered into between the
Partizs; or

{dd how any money paid to HIF or 1o the Receiver or to any otlier person is to be applied.
RECEIVER

Methad of appointment

{a) FITE may not appoint 4 Receiver by reason only of a maoratorium heing obtained. or

anything being done with a view to a moratorium being obtained, under section 1A of
the Insolvency Act 1986,

) Fvery appoiniment or removal of a Receiver, of any delegate or of any other person

by HIT pursuant to'this Deed may be made in writing under the hand of any officer or
manager of HIF (subject to any requirement for a court order in the removal of an
Administrative reckiver

Removal and veplacement

HIF may Trom time to tme remove any Recetver appointed by it (subject, in the case of an
administrative receivership, o section 45 of the Insolvency Act 1986) and, whenever it may

deery appropriate, may appoint a new Recgiver in the g}laa,a of any. Recetver *mimiae
appointment has terininated;

Multiple Receivers

If at any Ume there Is more than one Receiver of all or'any part of th Security Assets andior
the income of the Security Assets, sach Receiver shall” have the power to act jolntly and/or
sevarally so that {unless otherwise stated in-the appointment document) each of them may
cxercise individually all the powers and discretions conferred on Recelvers by this Deed.

Remuneration

Any Receiver shall be entitled 1o remuneration for his services al 2 rate o be fixed by
agreement between him and HIF {or, failing such agreement, to.be fixed by HIF) and the
e imum rale specified in section 10%(6) of the Act shall notapply.

Pavment by Receiver

Only monies actually paid by a Receiver to HIF “In relation to the Secured Obligations shall be
capable of being applied by HIF in discharge of the Secured Obligations.
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16.1

16.2

Agent of Client

Ary Receiver shall be the agent of the Client, The Client shall (subjeet 1o the Companies Act
1985 and the Insolvency Act 19863 be solely responsible For his acts and defaults and forthe

I

ymentof his remuneration. HIF shall Tneur no labili

ty (gither to the Client or 1o any other

person} by reason of the appointment of 3 Recerver or Tor any other teason,

POWERS OF RECEIVER

General powers

Agry R

{a}

(b}

(d)

(e}

eiver shall have:
all the powers of HHIF under this Deed;

all the powers which are conferred by the Act on mortgagees in possession and
receivers appointed vnder the Act

{whether or not he is an administrative receiver) all the powers -which are listed in

schedule | of the Tnsolvency Act 1986 in relation to, and to the extent applicable to,
the Security Assets orany of them:

it vefation o any Security Asset, which he would have i he were its only. absolute
heneficial ownerrand

all powers which are conferred by any other Taw confierring power on réceivers..

Additional powers

T ddition 1 the powers reterred to i olausé 16,0 (General powers), a Receiver shall have
the Sollowing powers:

{al

(b}

{c)

to takie posse
FREC OIS 19 1

sion of, collect and et in all or any part of the Secudity. Assets and/or
spect of which he way *ap;ﬁaammd

o manage the Becurity Assets amnd the business of the Clent as he thinks fits

o redeem any securily and to-horrow or raise any mbney and secure the payment.of

ary. money i priority to the Scewed Ohligations for the purposa of the exerciseof his
powers andlor defraving any costs of labilities incurred by hine in such axercise:

o sel or coneur in selling, leasing or otherwise disposing of all or Ay part of the
Security Assets in respect-of which he was appotnted withont the need to Gbserve the

restrictions imposed by section 103 of the Act. Fixlures may be severed and sold

sepurately from the Real Property containing them, without the consent of the Client.
The considerstion for any such transaction may consizt of cash, debentures or other
obligations, shares, stock or other valuable consideration (und the amount of &LELE"E
consideration. miay e &medem upon profit or wenover or be determrined by 2 third
party). Any such consideration may be payable in a lomp sum o by mmirm,m»\
spread over such. ;‘}mmi as he thinks fi;

to. alier, improve, deveélop, complete. constract, modify, refirbish or eI any
building or land and to complete or umdertake or concur in the corpietion. or
vidertaking (with or without modification’ of any project in which the Client was

concerned of interested hefore his appointment (béing A project for the alteration,




i7.

171

()

{hy

{i)

{1

improvement, development, completion, construction, modification. refurbishment or
vepairal any bullding or fand ),

o carry out any sale, lease ﬂ;’“ﬁtﬁﬁ;ﬁ"di'ﬁ';&»@@&i of all or any part of e Security Assels

by conveying, transfering. assigning or leasing the same in the name of the Client

and, for that purpose, to enter into covenants and other contractual obligations in the
name of, and 50 88 to bind, the Clhent:

o take any-such proceedings (in the namieof the Clieat o otherwise) as be shall think

fit in respect of the Security Assels andfor income in respect of which he wab

appomted (including proceedings for recovery of rent or other monies in arrears-at the.

date of his appointment);

to enter imo or make any such agreement. arrangement or compromise as he shall
think fi;

to insure, and 1o renew any insurances o respect ofl the Seécurity Assets as he shall
think fit {or as HIF shall direct);

to appuoint and employ such managers, officers and workmen and engage such
professional advisers as he shall think fit (including, without prejudice to the

genefality of the foregoing power, to employ his partners and firm);

o Torm one or more Subsidiaries of the Client, and to transfer toany -such subsidiary

all orany part of the Security Assets;

‘o operate any rent review clause in respect &F any Real Property in respect of which
he was appointed {or any part theréof) and to apply for any new or extended lease;

aruct

REe

iy pive valid receipis: fior all monies and 1o-do 41l such other things as may seem
to him to be ineidental or conducive to any other power vested in him or
necessary or desirable for the realisation of ﬁny.&ﬁaum} Agset;

(i) exercise in relation to each Security Asset all snch powers and rights as he

would bie capable of exercising if he were the absoiute beneficial owner of
the Security Assets; and

{iiiy  usethe name of the Client for any of the above purposes.

APPLICATION OF PROCEEDS

Application

Al monies received, recovered or realised by HIF or any Receiver after the Security has
beeome enforceable shall (subject to the rights and claims of any person having a secunty
ranking in priority to the Secority) be applied in the following orden:

(2)

(b}

First, in satisfaction of, or provision Tor, all costs, charges aud expenses incurred, and

payments made by HIF or any Receiver and of all reminneration due o the Receiver
i connection with this Deed ot the Security Assets;

secondly, in or towards satisfaction of the remaining Secured Obligations: and
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2.1

{c) Heirdiy, in pavment of any surplus 1o the Clent or other person entitied to it
Contingencies

If thie Security Iy enforeed gt atime when no wmounts are due-under the any docuiment entered
into between the Parties {including the Debi Purchase Agreement) (bot ai a time. whm
amounis . may become so dued, HIF or a Receiver may payv the procesds of any recovories
effecied by it into a-suspense account (whete Ttshall not réduce the Secured Crbligations

SET-OFF

{a) Pl sy {but shall not be obliged 10) set off any obligation {present, Tuture. actual,
contingent, liquidated. unliguidated or unascertained) which is due and | pavable by the
Client to HIF (including under the Debt Purchase Agreement) dﬁﬁ uamaui against any
obligation (whether of fot mateed) owed by HIF to the t, megardless of the
place of paymernt, booking branch or currency of either ohlizatic

{h If the obligations are in different curencies, HIF mayv convert either obligation 4t a
market rate of exchange or the %pm Rate of E %Lh’mm i its usual Course of business
for the purpose of the set off,

{e} if either e:shi’&."iﬁnn ic g fi
unascertained, HIF may set off
st of that mi. Hoation.

o contingent obligation or iy unliquidated or
moan amount estimated by il in good faith w be the

(e A certificate issned by THF in connection with this elavse 18 of 4 rte vr-amount shall
comelusive evidenee of that rate or wmount i the absenice of manifest erfor.

DRLEGATION

HIY and any Recelver may delegate, by power of attorney {or in any other mianner} to any
person, any-right, power, aaaihcmz;v or discretion exercisable by it under this-Deed (including

under clanse 21} uporany terms (including the power to-sub-delegate) which it may think fit.

Weither HIF nor any Recelver shall be in. any way Hable or responsible to the Client thr any
foss or Hability arising from any act, defanit, omission or misconduct on the. part of Bny s
Ee?uw e or xih-ﬁt‘kg&ic it aaac:h delegation shall prevent the subsequent exercise of the
powers, authorfties and discretions by HIF or prevent HIF fiom makiog any
seguent delepation of tem o somw other person, -and- the HEF ‘'may revoke any such
delepation at any tinie.

FURTHER ASSURAN{UESR
Fuoriher action

Vhe Uhient shall, at its own expense, promptly take whatever action HIF or g Receiver may
requoire for

{a) reating, notifving, p@i"futmf? or pz'm*.:a.imt the Security Interests imtended fo be
U‘uﬁ:Wd by this Deed: and
{b facilitating the realisation of any Security Asset or the exercise of any right, power or

discretion exercisable by HIF or any Reeeiver orany of its or his delegates or sub-
delessted dn respect of any Secarity Asset.

-
L
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ineluding the execuiion of any transfer, conveyance, assignment or assurance of any property
whether to HIF or to its nomihees, the giving of any notice, order or ditection and the making

of any registration, which, in any such case, HIF may think expedient,
Specilic security

‘Without prejudice tiy the generality of clause 20,1 (Furdher oction), the Client shall forthwith

at. the request of HIF éxeciite a legal mortgage, eharge, dssignmint, assignation or other

security over any Security Asset which s subject to or intended 1o be subject to any fixed

security created by this Deed in favour of HIF (ncluding any arising ov intended to-arise
pursuant fo clause & (Conversion of floating charge ] i such Torm as HIF may reguire,

POWER OF ATTORNEY

The Client. by way of security, irrevocably and severally appoints HIF, each Receiver

any of its or his delegates or sub-délegates 1o be its attorney o take any action. whith the
Client is obliged to take under this Deed. including under clause 20 (Further assurances).
The Cllent ru

es and confirms and agrees to ratify amd contirm whatever any attorney does
or purperts to-do purseant {o ifs appointment under this clause.

PAYMENTS

Payments

Subiect to clause 22.2 (Gross-up), 2ll pavments to be made by the Client in respect of this
J] 7 pay 3 i

Pieed shall be made:

{al in immediately available funds to the eredit of such account as HIF may designate;
and

{b) without {and Tree and cledr of, and without any deduction Tor, or on seoeunt.ol):
{t) any set-off or couriterclaim: or
{ii) exeept to the extent compelied by law. any deduction or withliolding for or on

accountof Tax.
Gross-up

If the Client is compelled by low to make any deduction or withhelding from any sum
payable ander this Deed to FIF, the sum so payable by the Chent shall be increased 0 as 10
result in the receipt by HIF of & net amount equal 1o the full amount expressed to be payable
under this Deed.

STAMEP DUTY

The Client shall:

{a} pay ail present and future stamp, registration and similar Taxes or charges which may
e pavable, or determined to be payable, in connection with the execution, delivery.
performance or enforcement. of this Deed, or any judgment given in conpection
therewiths ard

{fr) indemnify HIF and any Receiver on demund against any and all costs, losses or
liabilities {including, without limitation, penalties) with respect tow ot resulting from.
ity delay or omission to pay any soch stamp, registration and similar Taxes or charges:

15
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hevured Obligations in that oiber currency ai the Spot Rate of

discharge the obligation or lability of ¢

COSTR AND EXPENSES

Transaction and amendment expenses

The Client shall promptly on demand pay to HIF the amount of ali costs, charges and
cxpenses (ncluding, without imbation, leeal fees, valwition, sccountancy and congnftangy
fews {and any VAT or similar Te therson ) Tnewrred by FITF o connection with:

{a} the nogetistion, preperation, printing, cxecution, registration, perfection and
completion of this Deed, the Security or any document referred to in this Deeds or

{b) any actual or proposed amendment or extension-ofl or any waiver or consent unider,
this Deed.

Enforcement and preservalion costs

“The Client shall promptly oo demand pay to HIF and any Receiver the amount of aH wa’raq

chares di"id expenses (including. {withow limitation} Jegal fees {and BNy VAT ar similar T,
thereon )y ineurred by 1 in.connection with the enforcement, exercise or preservation (or iészu

cattermpted enforcement, exercise or preservationy of any of s dghts under this Deed of the

Security or any dociment referred to s this Deed (ncluding all remuneration of the
Receiver),

Brefult brlerest

Any amount demanded under clause V {fransaction aad someadivent expersex) or 24.2
{Enforcement and preservation costs) sﬁmﬂ bear interest at the Default Rate {h{}ta bitore and
atter judgment) from the day on whicl those costs, charges or expenses were paid, incurred or
charged by the relevant person and otherwise in accordance with clayze 15 E.i){ffm.xif Btterest).

CURRENCIES

{onversion

AN monies recelved, recovered o venlised or held by HIF or any Becsiver under this Deed
‘mav be vonverted fram thelr sxisting currency

to such other cuirency as HIF -or the
ry or desirable for the: PL}E"E"JU‘\E: of, or pending, the discharge of the

Exchange, Referonies in this
clawse o curreney - include funds of that curreney and HSBC may convert funds of ome

Receiver considers neces

currency o different funds of the same currency. The Clisat shall indemuify HHF againat all
Costs, charges and expenses ineurred in relation w such conversion, Neither HIF nor any
Receiver shall bave any Hability to the Client i respect of any loss resulting fom any

fluctuation in-exchange rales alter any such conversion,

‘Cwrrency indemnity

o amount received. recovered ororealised by HIF wﬁﬂih&r under any Jjudgment or oot

order or in the lguidation, administration or dissolution of the Client or otherwise) shall
he Client in respect of which it was made, unless and
until HIF shall have receéived pavment in full in the eurrency in which the obligation or
liahility was in i and. to the extent that the mmownt of any such paviment shall on actual
conversion inte such currency fall short of such obligation or Hability expressed in that
currency. HIF shall have a Turther separate cause of action agatinst the Client and shall be
entitled to enforce the Securfty o recover the amount of the shorifall,
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INDEMMNITY

The Client shall indemnify HIF, any Receiver and any attormey, agent or other person

appointed by HIF under this Deed and HIF's officers and employees {each an "Indemuified

Party") on demand against any cost, loss, liability or expense (however arising] incurred by-
any ndermnifled Party as aresult of or in connection with:

{aj anvthing dong or omitted io the exercise or purported exercizse of the powers
cotitained in this Desd;

(b} the Security Assets or the use or occupation of them by any person (including any
environmental claim); or

() any breach by the Client of any of its pbligations under this Diced.
MISCELLANEOUS

Appropriation and suspense sccount.

fay HIF mav apply all amounts received, recovered or realised in respect of the Secured
Obligations in reduction of-any part-of the Secured Obligations as it thinks i, Any
such appropriation shall override any appropriation by the Client,

(B Al monies received, recovered or realised by HIF under. or in connection with, this

Deed may at the discretion of HIF be credited o 3 separate interest bearing suspense.
acponnt for so long as HIF detenuines (with interest aceruing thereon at such rate, if
ARy, 23 HIE may determing for the scocount of the Client) w sthout HIF having any
obhuaimn w apply. such monies and interest or any part thereof in or towards the
discharge ofany of the Secured Obligat

Mew accomnls

HHIF receives, oris desmed to be affected by, notice, of any subsequent Security Bugrest
affecting any Sccurity Asset and/or the proceeds of sale of any Security Asset, it inay open a.

new account or mccounts for the Client, If it does not open a new account. it shall
prevertiveless e treated ag i1t had done so at the tme when it receved or was-deemed i have
reicived such siotice. As from that {ime all amounts veceived, recovered or tealised by HIF

will be credited or be treated as having been eredited to the new sccount and will not opérate
1w redice any amount of the Secured Obligations.

Changes 1o the Parties

{a} The Client may not assign any of its rights under this Deed.
) HEF mav assign or transfer or grant participations jo all or any part of its rights under

this Deed -in accordance with the Debt Purchase Agreement.  The Chient shall,
immediately upon being reguested to do-so by HIF, cnterinto such docurments as miy
he necessary or desirable To effect such assignment or framsfer,

Memorandom and articies

The Client certifies that this. Deed does nol confravene any of the provisions of the

“memorandum or articles of association of the Client.
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8.1

Tacking

fal HIF shall pertirm jis obligations under the Debt Purchase Agreement (including Ay
obltgntion o make avallable further advanoes).

{by This Deed seoures advances already made and further advances to be made,
Amendments and waivers

Any provision of this Deed may by amended only iF FIF and the Client so agree i writing
and any breach of this Deed may be waived befors or after it oceurs only 1 HIF s0 agrees in

writing, A walver given or consent granted by HIF under this Deed will be e Betive onlv i
given ix writing and then only in the instance and for the purpose Tor which it is given,

Calenlations and certificales

A certifieate of HIF specifving the amouwt of any Secured Obligation due from the Client

{mcluding de ils of any réfevant calenlation ﬁ,mmﬂ shall be prima facie ovidence of such

amount agiinst the Client in the absence of manifest error.

No failore w exercise, nor any delay in exercising, on the part of HIF. any right or rémedy

arder this Ded %hﬁ b L%mm!ﬁ #s a walver; o xéml[ airy xmL!L of paﬂ a% ms:rmw n% any ;;mén

;:a;“a‘av%x;itzd h-}’ law,

MOTHCLS

Seiving notice on the Client

)
m_meéi Th HET % name. '_ hu:.h %‘mm.m ﬁtium served on ﬁ,hc iLI fent .f:s-i’h&
detivered or posted o the Client st
Y the Client's reiistered office; or
{1ty any address. obowhich the Client carvies on, orwas. last known o carry on.
business.
Such notice may also be given by fhesimile {ransmission fo the Client's number or
addresy notified o HIF for communication by such means. 1 may also be handed
persuraily 1o any officer of the Client,
{b} Any such notice or proveedings shall be considered seeved:
{ix it delivered, at the time of delivery: or
{1} if sent by post, onthe second day following the date of posting: or

(i i sent by facsimile transmission, at the time of transinission,

14
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Servieg votice on HIF

Any notice in writing by the CHent w HIF under this Deed shall take effect at the time it is
received by HIF at HII's registered office or.at such other address as HIF mzy give to the
Client in writing for this pury pose, and dem-only if marked tor the attention of the departinent
or officer zdmmfied with Hil's name below (or any substitute department or officer as HIF
shail specify for this purp@&;é}

ELECTRONIC COMMUNICATIONS

Save any notice given by HIF by facsimile transmission, no communication to be made under

this Deed shall he: made electronically.

PARTIAL INVALIDITY

All fhe provisions of this Deed are severable and distinet from one another and if at any time
any provision is or becomes illegal, invalid or unenforceable in any respeet under any law of
any. @uriszﬁm%e:’rﬁ neither the legality, validity or enforceability of any of the remaining
provisions nor the legality, validity or-enforceability of such provision under the law of any
other jurisdiction will in any way be affected or impaired,

RELEASE

Upon the expiry of the Security Period (but not otherwise) HIF shall, at the request and cost

o the Chent, take whitever action is necessary o release or re-aseign (without recourse or

warranty} the Security Assets from the Security.

Where any discharge (whether in réspeét of thie obligations of the Client or any security for

those ohligations or-otherwise) s made in whole or in p;;m or any arrangement is. made on the
Saith ofany payvoent, security or other dmmmimm which is avoided or must be restored on

Wswlw&nw Higuidation or otherwise {without Timitation}, the Hability of the Clignt under this
Dieed shall continue as if the discharige or arrangement had not oceurred. TIF may coneede of
compromise any chitm that any payment, security or other disposition is Hable toavoidance or
yostoration,

COUNTERPARTS

This. Deed may be executed in any number of counterparts, and this has the same effect as if
the signatures (and seals, if ity ) on the counterparts were ot a single copy of this Dioed.

NOTICES, GOVERNING LAW AND JURISDICTION

Without atfecting any other lawful method of servive, any demand or notice to be made or
given by HIF to the Client (including without limitation, a demand for payment ofall or sy

of the Secured Obligations) may be made or given by any manager or officer of HIF or of any

branch of it

) By letter addressed to the Client and dilivered to any officer of the Client at any place

or sent by firsi-class post to, or left at the registered office of, the Client or any place
ot busingss or activity of the CHent Jast known to HIF. I sent by post it shall be
regarded as having been made or given at nooi on the second day ollowing the day
the letter was posted,

0



(b} By fax or other electronic means 1o the fax number or electronic mail address of the
Clent fast known to HIF. 1 shall be regarded #s having: been made or given at the
time of transmission,

English law governs this Deed, its interpreétation and any non-contractual E!th;zﬂiﬁ{}Fﬁ arising
from or connected with it

333 Both the Client and HIF submit to the exclusive Jurisdiction of the courts of Lngland and
Wales in relation to all claims, disputes, differences or other matters (including non-

contractual claims. disputes, differences or other matters) arising oot of or In connection with
this Deed.

IN WITNESS of which this Deed has been duly executed by the Client as a deed and duly exccuted
by HIF and has been delivered on the first date specified on page | of this Deed.




SCHEDULE
THE CLIENMT

THE HAIR MOVEMENT LTD

a company registered in-England and Wales with the aumber 02271484
EXECUTED AS A DEED

by THE HAIR MOVEMENT LTD

) Ty, : : e *ﬁ‘g‘ F
getivng by jﬁm i T et A
{print fuil name of Divector abové) Stgnature O L

-4 Divector in the presence off

Full name of witness 4 1Y =0

Signatre of witpess |
Adidress:

Occupation: /.

Ol
EXECUTED AS A DEED-
by THE HAIR MOVEMENT LTD

acting by

[twa directons]/ - BL
[one director and e secretary] ¥

Signature:

Name (Block capifals)  covn o
Director

BIgNAIIE e crvvnrren

MName (block capitals) ...
Director/Secretary

ot
b



Sipned as a Deed

hy

as Atforney of
HEBO INVOICE FINANCE {(UK) LIMITED

in the preseiice of;

_ 5 e g e St

Witness signature:

RN
Crecapation: hvoice Finance Official
Witress Auddresy: Farncombe Eoad

Worthing, West Snssex
BNIT2BW




EYXTEACT OF BOARD MINUTES (INCLUDING A COPRY RESOLLTION)

o be ggr{‘i%‘isd By the signature of the hairpersen of the weeting of the Toard of directors at which the resolution was
rssed)

Name of pompany: THE HATR MOVE
{1 {Hent)

Repistored munber: Q227 1484

iE The chatrpersod saporied that due nitice of the mecting had beerygiven and that a quorgm was present.

Accordingly, the chalrperson dedlared the meeting open,

Thie chairperson reported that fhe business 6 the mmlam WS T8 ﬁppr@u tho Client entering tro a Fived Charge

vt no-vestitg Debts and Floating Charge o be given Dy the Client In favour of HSBO Tnvoice Finance (LK)

{imited {the "Fixzed Charge on mm-wﬂmg Divtsts wnid. Flmimg Climrgs™.

ER The eliirman roted thas undier section 177 of the Companies Act 20 eah diraetor had o-declwe the patore-wd
extent of any direet or ndirect interest hat dirzctor may have in e rgiiter(a ) snder comsideration b the sxient that
h( or vsha, had not alvendy detlured thet Totersst o the wiher ditedtors. The directors declared the fBllowing nferesls
: "*»i“d (i Nisture.and gxient of interest

b

“Thee whadrperson confivmed thet, taking disto aucount all interests declared fwheiher before or ot the meeting). here.
woubdl bes guoru forall the business of th meeting srider the lermy of the Chent's artitles of association,
4 “Fhe Fived Charge on non-visting Debits and Floating Charge was produced to the mecting.
5 Folinwing eonsideration, inc] m!m y eonsideralion of the terms of the Fixesd Charie on'non- “wistinig Debts and
Floating Charge, the transactions um!cmphiw s 1 aAd fhe et reforred 1o o section. L7301 of the Companies
- Ak 200, the vgeting wesolved that the Fieed O g e on non-vesting Debls and Floating Churge and the

transactions contemplated by i would promots the sucetss of the Client for the bencflt of its m@miﬁuk a5 -a whode
and futher resolved iHat
§8) The terms of, and the (rinsactions coneniplated by the Fixed Charge on nonsvesting Dbty amd Flouting
Llurge and sy amciliney o related dodursents:
{1} T nd are approved; and
(it} arein accordance with and not in conitrdvention of the Client's artfches of asstekathon or othier

corstitnitonal doonsienis or aiy Brw or other gbligation of e Cllent,
arwd fhat the Client execute o digit (as appropeiate) the Fixed Charge on tef-vesting Debis and Floating
Charpe and are aieillry or el e dreunenis.
{hy Ay dircton; orin the gase of amy document {0 o evecuted as o decd. oy tvo directon or uny one
dif‘m,lw and 1l company 5 SERIETAryY £ B divestor i presenee of o witmess who altests s slgrature,
b and are sothorised Wi sipm
i the Fived Charge on non-vesting Diebls and Floating Charge:
{ii} any documents requited to be stgnell or executed uder the Foud Chiorge onnone -vesting Debls
and F Inating Charge, or otherwise ancillany or related vo the Pixed Charge: ol T viating
[rehisand Flogting € b
{3 vy dotemeots mpending, varying, novating or supplementing the 1\u§ Charge ob s
sesting Dobts sl Floating. !Mimrzw: gl
iy wther dovhment that such signalory considers necussaey-or-destrable in relation tothe
‘P Charge onoomevesting Pebis anid Tloating Charge,.
ardd iy director is puthorized {0 dgree and pprove wny anemdments made o any suih docusients afler
it olding of this mesting.
{e) f‘m}- 's_‘l'ir;:ci(}r'hta andis dmhﬂraml s sipn andéor dispateh or defiver alt other dozuments, nothees and
10 be stgnid dnd/or dispatched or delivered by the Client wnder oF i s«mmu,um ith the
gwmuj Charge on o= »mh:w Erebts and Floating Charge imd o do sy other det, foater or thing a3 he o
she iy doom nscessary ot desirable 1o b done dr exeetiied in conndition with the financing tobe
provided to the Clientor the Fixed Charge on pon-vesting Diebis-and Floating Charpe.
£} A copy of this resolution he endorsed an fhe Fised Chirge onnon-vesting Debts and Floating Charge.

dract of the board mimges foma ing held oo (dated ¢ L bos o oad
and atree copy of the siﬁwimfm passed a1 fhat

halrporson S 519 nEe {Chairporson’s ran

Diade of signatore:




