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PARKHURST SELF DRIVE HIRE LIMITED (REGISTERED NUMBER: 02266994)

BALANCE SHEET
30 JUNE 2021

FIXED ASSETS
Tangible assets
Investments

CURRENT ASSETS
Debtors
Cash at bank and in hand

CREDITORS

Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS

Notes

G

30.6.21
£ £

2,070,547
687,733
2,758,280

6 380,019
727,191
1,107,210

7 846,672

Amounts falling due after more than one

year

PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Retained earnings
SHAREHOLDERS'’ FUNDS

260,538

3,018,818

(600,152)

{224,684)
2,193,082

2,000
2,191,982
2,193,982

30.6.20
£ £
1,350,936
531,827
1,882,763
201,039
825,818
1,026,857
778,370
248 487
2,131,250
(411,405}
{107,932)
1,611,013
2,000
1,609,913
1,611,913

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30 June 2021.

The members have not required the company to ebtain an audit of its financial statements for the year ended 30 June 2021 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:
{a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006

and

{b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its prefit or loss for each financial year in accordance with the requirements of Sections 394 and 395
and which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as

applicable to the company.

The notes form part of these financial statements
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PARKHURST SELF DRIVE HIRE LIMITED (REGISTERED NUMBER: 02266994)

BALANCE SHEET - continued

30 JUNE 2021

The financial statements have heen prepared and delivered in accordance with the provisions applicable to companies subject to
the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 3 March 2022 and were signed on its
behalf by:

J J Burr - Director

P W Cumber - Director

The notes form part of these financial statements
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PARKHURST SELF DRIVE HIRE LIMITED (REGISTERED NUMBER: 02266994)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

1.

STATUTORY INFORMATION

Parkhurst Self Drive Hire Limited is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of Section 1A "Small Entities”
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Turnover
Turnover represents income derived from vehicle rentals and other sundry income, net of value added tax.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Land and buildings - None provided

Plant and machinery etc - 25% on cost and 20% on cost

Freehold property comprises land owned by the company and is stated at cost. No depreciation is charged on the land.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent
that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet
date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been
enacted or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance sheet
date. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date of transaction.
Exchange differences are taken into account in arriving at the operating resuit.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme
are charged to profit or loss in the period to which they relate.

Listed investments
Listed investments are included at cost less accumulated impairments.
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PARKHURST SELF DRIVE HIRE LIMITED (REGISTERED NUMBER: 02266994)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 JUNE 2021

2.

ACCOUNTING POLICIES - continued

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. These held under
hire purchase contracts are depreciated over their estimated useful lives. Those held under finance leasas are depreciated

over their estimated useful lives or the lease term, whichever is the shorter.

The interest element of these obligations is charged to the profit and loss over the relevant period. The capital element of

the future payments is treated as a liability.

Rentals paid under operating leases are charged to profit and loss con a straight line basis over the period of the lease.

EMPLOYEES AND DIRECTORS
The average number of employees during the year was 16 (2020 - 15 ).

TANGIBLE FIXED ASSETS

Plant and
Land and machinery
buildings etc Totals
£ £ £
COST
At 1 July 2020 271,176 4,094,378 4,365,554
Additions - 1,381,572 1,381,572
Disposals - (841,072) (841,072)
At 30 June 2021 271,176 4,634,878 4,906,054
DEPRECIATION
At 1 July 2020 - 3,014,618 3,014,618
Charge for year - 635,989 635,989
Eliminated on disposal - (815,100) (815,100)
At 30 June 2021 - 2,835,507 2,835,507
NET BOOK VALUE
At 30 June 2021 271,176 1,799,371 2,070,547
At 30 June 2020 271,176 1.079,760 1,350,936

Included in hire fleet motor vehicles are assets held under finance leases or hire purchase contracis with a net book value

of £648,552 (2020: £737 555}. The depreciation on these assets for the year is £109,035 (2020: £286,011).

FIXED ASSET INVESTMENTS

COST

At 1 July 2020
Additions

Disposals

Reversal of impairments
At 30 June 2021

NET BOOK VALUE

At 30 June 2021

At 30 June 2020
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Other
investments
£

531,827

103,205
(5,908)
58,609

687,733

687,733
531,827

continued...



PARKHURST SELF DRIVE HIRE LIMITED (REGISTERED NUMBER: 02266994)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 JUNE 2021

6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
30.6.21 30.6.20
£ £
Trade debtors 179,567 34,117
QOther debtors 200,452 166,922
380,019 201,039
7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
30.6.21 30.6.20
£ £
Hire purchase contracts {see note 9) 514,545 412,218
Trade creditors 37,6557 3,759
Taxation and social security 118,148 268,384
Other creditors 176,422 94,009
846,572 778,370
8. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
30.6.21 30.6.20
£ £
Hire purchase contracts {see note 9) 205,152 31,405
Other creditors 395,000 380,000
600,152 411,405
9. LEASING AGREEMENTS

Minimum lease payments fall due as follows:

Hire purchase contracts

30.6.21 30.6.20
£ £
Net abligations repayable;
Within one year 514,545 412,218
Between one and five years 205,152 31,405
719,897 443,623
Non-cancellable operating leases
30.6.21 30.6.20
£ £
Within one year 45,000 45,000
10. SECURED DEETS
The following secured debts are included within creditors:
30.6.21 30.6.20
£ £
Hire purchase contracts 719,697 443,623

The hire purchase contracts are secured on the assets in which they relate.
National Westminster Bank PLC has 2 outstanding legal mortgage charges and debentures over the freehold property

and/or the proceeds of sale thereof fixed and floating charges over undertaking and all property and assets present and
future including goodwill bookdebts and the benefits of any licences.
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