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PARKHURST SELF DRIVE HIRE LIMITED (REGISTERED NUMBER: 02266994)

BALANCE SHEET
31ST JULY 2018
31.7.18 31.7.17
£ £ £ £

FIXED ASSETS
Tangible assets 1,837,211 1,084 862
CURRENT ASSETS
Debtors 249,114 330,639
Investments 97,612 106,545
Cash at bank 422 252 409,422

768,978 846,606
CREDITORS
Amounts falling due within one year 1,033,180 1,231,503
NET CURRENT LIABILITIES {264,202} {384,897}
TOTAL ASSETS LESS CURRENT LIABILITIES 1,673,009 1,599,965
CREDITORS
Amounts falling due after more than one year {215,809) {193,098}
PROVISICNS FOR LIABILITIES {126,902} {114,711}
NET ASSETS 1,330,298 1,292,156
CAPITAL AND RESERVES
Called up share capital 2,000 2,000
Retained earnings 1,328,298 1,290,156
SHAREHOLDERS' FUNDS 1,330,298 1,292,156

The company is entitled to exempticon from audit under Section 477 of the Companies Act 2006 for the year ended 31st July 2018.

The members have not required the company to obtain an audit of its financial statements for the year ended 31st July 2018 in

accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(@) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006
and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each

(b) financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395
and which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as
applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companies Act
2006 relating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors on 6th February 2019 and were signed on its behalf by:

J J Burr - Director

The notes form part of these financial statements
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PARKHURST SELF DRIVE HIRE LIMITED (REGISTERED NUMBER: 02266994)

NOTES TO THE FINANCIAL STATEMENTS
for the Year Ended 31ST JULY 2018

1.

STATUTORY INFORMATION

Parkhurst Self Drive Hire Limited is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities" of
Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland” and the
Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Turnover
Turnover represents income derived from vehicle rentals and other sundry income, net of value added tax.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Land and buildings - None provided

Plant and machinery etc - 25% on cost and 20% on cost

Freehold property comprises land owned by the company and is stated at cost. No depreciation is charged on the land.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent
that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively
enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all iming differences that have originated but not reversed at the balance sheet
date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been
enacted or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance shest
date. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date of transaction.
Exchange differences are taken into account in arriving at the operating result.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme
are charged to profit or loss in the period to which they relate.

Listed investments
Listed investments are included at cost less accumulated impairments.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 15 (2017 -16 ) .
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PARKHURST SELF DRIVE HIRE LIMITED (REGISTERED NUMBER: 02266994)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31ST JULY 2018

4. TANGIBLE FIXED ASSETS

COsT

At 1st August 2017
Additions

Disposals

At 31st July 2018
DEPRECIATION

At 1st August 2017
Charge for year
Eliminated on disposal
At 31st July 2018
NET BOOK VALUE
At 31st July 2018
At 31st July 2017

Plant and
Land and machinery
buildings etc Totals
£ £ £
271,176 4,294,602 4,565,778
- 819,367 819,367
- {888,060) (888,060)
271,176 4,225,909 4,497,085
- 2,580,916 2,580,916
- 834,123 834,123
- (855.165) (855,185)
- 2,559,874 2,559,874
271,176 1,666,035 1,937,211
271,176 1,713,686 1,984,862

Included in hire fleet motor vehicles are assets held under finance leases or hire purchase contracts with a net book value
of £894,560 (2017: £1,100,063). The depreciation on these assets is £194,647 (2017: £444,005).

5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
Trade debtors
Other debtors

6. CURRENT ASSET INVESTMENTS

Listed investments

7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Hire purchase contracts
Trade creditors

Taxation and social security
Other creditors

8. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Hire purchase contracts
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31.7.18 31.7.17
£ £
111,065 118,004
138,049 212,635
249,114 330,639
31.7.18 31.7.17
£ £
97,512 106,545
31.7.18 31.7.17
£ £
557,046 748,789
7,459 39,343
95,760 162,774
372,915 280,597
1,033,180 1,231,503
31.7.18 31.7.17
£ £
215,809 193,098
continued...



PARKHURST SELF DRIVE HIRE LIMITED (REGISTERED NUMBER: 02266994)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31ST JULY 2018

9. SECURED DEBTS

The following secured debts are included within creditors:

31.7.18 31.717
£ £
Hire purchase contracts 772,855 941,887

The hire purchase contracts are secured on the assets in which they relate.

National Westminster Bank PLC has 2 outstanding legal mortgage charges and debentures over the freehold property
and/or the proceeds of sale thereof fixed and floating charges over undertaking and all property and assets present and
future including goodwill bookdebts and the benefits of any licences.
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



