Rule 2.29

The Insolvency Act 1986

Notic_e of statement of affairs

Form 2.16B

2.16B

Name of Company
WOC Realisations Limited (ln Administration)

Company number
(2263726

In the

Court

-High Court of Justice, Chancery Division, Company

[full name of court]

Court case number
11586/2008

{a) Insert full name(s)
and address(es) of
administrator(s}

HWe (a) Angela Swarbrick and Alan Michael Hudson

Ernst & Young LLP, 1 More Londcon Place, London, SE1 2AF

attach a copy of -

* Delete as applicable

* the statement(s) of affairs;

in respect of the administrationof the above company.
Signed s

Y

Joint Administrator{s}

Dated

'lo!o’)_'loa\

Contact Details:

You do not have to give any contact
information in the box opposite but if you
do, it will help Companies House to
contact you if there is a query on the
form. The contact information that you
give will be visible 1o searchers of the

public record
368

L

27/02/2009
COMPANIES HOUSE

FRIDAY

ADMOYAGS

Matthew Imison

Ernst & Young LLP, 1 More London Place, London, SE1 2AF

Tel: 0207 951 0050

DX Number:

DX Exchange:

When you have completed and signed this form please send it to the Registrar of

Companies at:

Companies House, Crown Way, Cardiff, CF14 3UZ

DX 33050 Cardif




Company: WOC Realisations Limited (In
Administration)

‘Date of Administrators Appointment: | 23 December 2008

Company Number: 02263726

Joint Administrators’ Comments on Directors Statement of Affairs

All directors, with the exception of Mr Petur Halldorsson, have submitted identical
Statements of Affairs, The Joint Administrators have not been informed of any
disagreement between the directors as to these Statement of Affairs and, as the main
discrepancies arise around the values defined by UK insclvency legislation including:
‘fixed and floating charge assets’, ‘preferential creditors’, and ‘prescribed part’, as well
as how the Statement of Affairs should be completed eg, how balances are carried
forward, we believe these discrepancies are more likely to have occurred as a resuit of
Mr Halldorsson being located in lceland and unfamiliar with UK insolvency legislation,

The different Statements of Affairs are compared below:

All Orher birectors _ Mr Petur Halldorsson
Book valug Estimated to Beok value Estirmnated to
Assets (£} realise {£) {£} realise (£}
Assets subject to fixed charge: o 0 0 0
Assets subject to floating charge: ) . 15175988 3,603,385 -0 ) o
Uncharged assets: ) ) ) o 0 15175988 3,603,385
Estimated total assets available for preferential 15,175,989 3,603,385 0
Greditors e . . e . -
Liabitities Estimated to Estimated to
realise (£) realise (£}
Estimated total assets available for preferential ” 3603,385 o 3,603,385
creditors (carried from page A) o ) L ) )
Preferential creditors ) 0 (8,546,139)
Estimated deficiency/surplus as regards 3,603,385
preferential creditors o 7 ) o )
Estimated prescribed part of net property where 600,000 {600,000}
applicable (to carry forward) e e -
Estimated total assets available for floating 3,003,385
charge holders ] . ] o ~ )
Debts secured by floating charges ) 8,546,139 (8,548,139)
Estimated deficiency/surplus of agssets after {5,542,754)
fioating charges ) i )
Estimated prescribed part of net property where 600,000 0
applicable (brought dov:vn) )
Total assets available to unsecured creditors 600,000 )
Unsecured non-preferential claims {excluding (5.730,295) (5,730,295}
any shortfall to floating charge holders)
Estimated deficiency/surplus as regards non- (5,130,295)
prefarential creditors {excluding any shortfall to
floating charge holders) o o o
Shortfall to floating charge holders (brought (5.542,754)
down} o B o _ ]
Estimated deﬁciencylsurplus as regards creditors (10.673,049)_
Issued and called up capital (16,397.678) (16,397,678}
Estimated total deficiency/surplus as regards {27.070,727) {27.070,727)

members




The Joint Administrators also consider that the realisable values of assets may be
lower than the realisable values included by the directors in the Statement of Affairs.
This is due to the following:

1. Assets sold as part of the pre-packaged sale of the business and assets - the
values realised in respect of these assets were significantly lower than the
realisable values included by the directors in the Statement of Affairs; and

2. Assets excluded from the pre-packaged sale of the business and assets - the
realisable values of these assets may be lower than those included by the directors
in the Statement of Affairs due to:

a. The impact of the administration on realisable value of assets;
b. The current economic environment.

As a result, the amount available to creditors may be less than indicated in the
Statement of Affairs.

The ‘All Other Directors' Statement of Affairs does not include an amount for
preferential creditors — although the business and assets were sold by way of a pre-
packaged sale, TUPE iegislation does not however, oblige the transferee to pay the
arrears of wages due to employees and as such the employees would be considered
preferential creditors in respect of their wages in arrears. Mr Haldorsson's Statement of
Affairs includes the value of the fioating charge debt at this section.

Mr Haldorsson's Statement of Affairs also does not provide for a prescribed part to
unsecured creditors.

The ‘All Other Directors' Statement of Affairs does not include a list of the names and
addresses of the company's creditors with details of their debts and any security held.
The Joint Administrators have since received details of unsecured creditors, which are
now attached to the Statement of Affairs. However, the total unsecured creditors
balance included in the Statement of Affairs does not match with the balance included
on the unsecured creditors schedule provided by the directors. The total amount owed
to unsecured creditors may therefore be higher than the amount estimated by the
Directors in the Statement of Affairs.

Mr Haldorsson’'s Statement of Affairs also does not include a list of the names and
addresses of the company'’s creditors with details of their debts and any security held.

The ‘All Other Directors’ and Mr Haldorsson's Statements of Affairs do not attach
information on the shareholders of the Company.




Rule 2. 29 Form 2.14B

Statement of affairs

Name of Company Company number
WOC Realisations Limited 102263726
In the Court case number
High Court of Justice, Chancery Division, Company Court 11586/2008

[full name of court]

{a) Insen d . N ., . .
adz,;:eor::;?;::d Statement as to the affairs of (a) WCC Realisations Limited, Union Court, 22 Union Road, L.ondon, SW4 6JP

office of the company

(b} Inscrt dite  on the (b) 23 December 2008 , the date that the company entered administration.

Statement of Truth

l believe that the Ffacts stated in this statement of affairs are a full, true and complete statement of the affairs
of the above named company as at (b) 23 December 2008

the date that the company entered administration.

Full
TR DAVID Alexfunea LeBeme A
Signed
b
Dated

Gl‘_zl 9




A — Summary of Assets

Book Estimated to
Value Realise
Assets (£ (£)
Assets subject to fixed charge:
Assets subject to floating charge: 15,175,989 3,603,385
Uncharged assets:
Estimated total assets available for preferential creditors 15,175,989 3,603,385

Signature %’J"L @!2)0‘)

Date




Al — Summary of Liabilities

Estimated
to realise
(£)
Estimated total assets available for preferential
creditors (carried from page A) £ 3.603.385
Liabilities £
Preferential creditors:-
Estimated deficiency/surplus as regards preferential creditors £ 3,603,385
Estimated prescribed part of net property where applicable (to carry forward) 600,000
(600,000)
Estimated total assets available for floating charge holders £ 3,003,385
Debts secured by floating charges 8,546,139
(8,546,139
Estimated deficiency/surplus of assets after floating charges £ (5,542,754)
Estimated prescribed part of net property where applicable (brought down) 600,000
Total assets available to unsecured creditors £ 600,000
Unsecured non-preferential claims (excluding any shortfall to floating charge
holders) (5,730,295)
Estimated deﬁciencylsurblus as regards non-preferential creditors (excluding £ (5,130,295)
any shortfall to floating charge holders)
Shortfall to floating charge holders (brought down)
(5,542,754)
Estimated deficiency/surplus as regards creditors £ (10,673,049)
Issued and called up capital
(16,397.678)
Estimated total deficiency/surplus as regards members £ (27,070,727)
Signature 3%4412——-—-———-— Date C ’Q ’ 9




Rule 2. 29 Form 2. IR

Statement of affairs

Name of Company Company number
. WQC Realisations. Limited 1 1 02263726
Inthe Court case number
High Court of fustice. Chancery Division, Company Court 11586/2008
jHull name of court)

ta} Inser name and . . . . . . <
address of registered  Statetnent as to the atfairs of (a) WCC Realisations Limited, Unjon Court, 22 Union Road, London, SW4 6JP

ottice of the company

(b Insert date  on the (b) 23 December 2008 , the date that the company entered administration.

Starement of Truth

[ believe that the facts stated in this statement ot aftairs are a fuli. true and complete statement of the aftairs
ot the above named company as at (b) 23 December 2008

the date that the company entered adminisiration,

Fufl name

/T—-;N*O\Jt(\ r—(ﬁr \ o~ fbu.\\lb
-~ 3

Dated —=
%77_/3%

—f

Signed




Al — Summary of Liabilities

Estimated total asscts available for preferentiul
creditors (carried from page A)

Liabilities
Preferential creditors:-

Estimated deficiency/surplus as regards preferential creditors

Estimated prescribed part of net property where applicable (to carry forward)

Estimated total assets available for floating charge holders

Debts secured by floating charges

Estimated deficiency/surplus of assets after floating charges

Estimated prescribed part of net property where applicable (brought down)

Total assets available to unsecured creditors

Unsecured non-preferential claims (excluding any shortfall to floating charge
holders)

Estimated deficiency/surplus as regards non-preferential creditors (excluding
any shortfull to floating charge holders)

Shorttall to Noating charge holders {brought down)

Estimated deficiency/surplus as vegards creditors

Issued and called up capital

Estimated total deficiency/surplus as regards members

Estimated
io realise
(£)
£ 3.603,385
£
£ 3.603,385
600.000
{600,000)
£ 3.003,385
8,546,139
(8.546.139
£ (5,542.754)
600,000
£ 600.000
(5.730.29%)
£ (5,130,295
(3.542.754)
£ (10,673,049
(16.397.678)
£ {27,070.727)

Signature Date

w (29




COMPANY SHAREHOLDERS

Name of Shareholder

Address (with postcode)

No. of
shares held

Nominai
Value

Details of Shares held

Signature

"l Peseee——

TOTALS

Date

\\\l\l\\\‘

/1 /6=




Rude 2. 29 Form 2 148

Statement of affairs

Name of Company Company number
WOC Reatisations Limited 02263726
In the Count ¢ase number
High Court of Justice, Chancery Division, Company Count 11586/2008

[tull nume of court)

iat nsen neme and - X WP C L,
address of registered  Stament as to the affaics of (a3 Realisatig
uffice ol the company

n, SW4 i)

ih) lnsertdate on the (b 23 December 2008 . the date that the company entered adminisiration,

%

Statement of Truth

I believe thal the facts stated in this statement of affairs are a full. wue and complete statement of the affairs
of the above named company as at (bY 23 December 2008

the date that the company eatered administration.

Full name

Signed

e
£ 7Tl /;%4/24 A DN ESTTN S
/ P /

Drated

23 o5
a4




Al -~ Summary of Liabilities

Estimated total assets available for preferential
creditors (carried from page A)

Liabilities
Preferenual creditors:-

Estimated deficiency/surplus as regards preferential creditors

Estimated prescribed part of net property where applicable (to carry forward)

Estimated total assets available for floating charge holders

@Eebts secured by floating charges
Ahd
3

Estimated deficiency/surplus of assets after floating charges

Estimated prescribed part of net property where applicable (brought dJown)

Total assets available to unsecured creditors

Unsecured non-preferential claims (excluding any shortfall 1o loating charge
holders)

Estimated deficiency/surplus as regards non-preferential creditors (excluding
any shortfall te floating charge holders)

Shortfall to floating charge holders (brought down)

@stimmed deficiency/surplus as regards creditors

Issued and called up capital

Estimated total deficiency/surplus as regards members

Extimated
1o realise
1)
¢ 3,603,385
(R.346.139)
£
£
£
£
{5.730.205)
£
£
(16,397,678)
£ (27,070.727)

Signature Date

&

[
N\
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{a) Insert name and

address of registered
office of the company

(b) Insert date

Form 2.14B

Statement of affairs

Name of Company Company number
WOC Realisations Limited 02263726
Inthe Court case number
High Court of Justice, Chancery Division, Company Court 1 158672008

1 full name of court)

Statement as to the affairs of (a) WCC Realjsati

onthe(b) 23 December 2008 ~~~ ~, the date that the company entered administration.

Statement of Truth

1 believe that the facts stated in this statement of affairs are a full, true and complete stmtement of the affairs
of the above named company as at (b) 23 December 2008
the date that the company entered administration.

ull N
rullneme L/édu-l 40 L*/m-f
Signed K /C

=1

o é; lv[a"\




Al — Summary of Liabilities

Estimated tota) assets available for preferential
creditors (carried from page A)

Liabilities
Preferential creditors:-
Estimated deficiency/surplus as regards preferential creditors

Estimated prescribed part of net property where applicable (to carry forward)

Estimated total assets available for floating charge holders

Debts secured by floating charges

Estimated deficlency/surplus of assets after floating charges

Estimated prescribed part of net property where applicable (brought down)

Total assets available to unsecured creditors

Unsecured non-preferential claims (excluding any shortfall to floating charge
holders)

Estimated deficlency/surplus as regards non-preferential creditors (excloding
any shortfail to floating charge holders)

Shortfall to floating charge holders (brought down)

Estimated deficiency/surplus as regards creditors

Issued and called up capital

Estimated total deficlency/surplus as regards members

Estimated
to realise
(£)
£ 3,603,385
£
£ 3,603,385
600,000
(600,000)
£ 3,003,385
8,546,139
(8,546,139
£ (5,542,754)
600,000
£ 600,000
(5,730,295)
£ (5,130,295)
(5,542,754)
£ (10,673,049)
(16,397,678)
£ (27,070,727)

é/-(ai

L1
Signature oL - Date
<\




.

Rude 2. 29 Form 21403

Statement of affairs

Name of Company Company number
WOC Realisations Limited 02363726
In the Court case number
High Court of Justice. Chancery Division, Company Coun 11586/2008

[§ull name of court§

{a) Insert name and . X .. L . R
sddress of registered  Statetment as to the affairs of (a) WCC Realisations Limited. Union Court, 22 Union Road, London, SW4 6JP
office of the company

ib) nsert date  on the (b) 23 December 2008 . the date that the company entered administration.

Statement of Truth

| belicve that the facts stated in this statement of affairs are a full, true and complete stutement of the affairs
of the above named company as at (b)Y 23 December 2008

the date that the company entered administration.

Full name

TJRLLE _LBARBAVA MATHERS

Signed %

Dated V_’i
30/r/aa




Al = Summary of Liabilities

Estimated total assets available for preferential
creditors (carried from page A)

Liabilities
Preferential creditors:-

Estimated deficiency/surplus as regards preferential creditors

Estimated prescribed part of net property where applicable (to carry forward)

Estimated total assets available for floating charge holders

Debts secured by floating charyes

Estimated deficicncy/surplus of assets after floating charges

Estimated prescribed part of net property where applicable (brought down)

Total assets available 1o unsecured creditors

Unsecured non-preferential claims (excluding any shortfall to floating charge
holders)

Estimated deficiency/surplus as regards non-preferential creditors (excluding
any shortfall to floating charge holders)

Shorttall to floating charge holders (brought down)

Fstimated deficiency/surplus as regards creditors

Issued and called up capital

Estimated total deficiencv/surplus as regards members

Estimated
10 reitlise
()
£ 3,603,385
£
£ 3,603,385
600.000
(600.000)
£ 3.003,383
8.546.139
(8.546.139
£ (5.542.754)
600000
£ 600.000
(5.730,295)
£ (5.130.295)
(3.542.754)
£ {10,673.04%
(16,397 678)
£l (27.070.727)

Signawure Date
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Rule 2, 29

{a) Insert name and
address of 1egistered
office of the company

tb) Insert dote

Form 21413

Statement of affairs

Name of Company Company number
WOC Realisations Limited ' 02263726
Inthe Court casce number
Hligh Court of Justice, Chancery Division, Company Court 11586/2008

{ el narmee ol court |

Statement as 1o the affairs of () WCC Realisations Limited, Union Cowrt, 22 Union Read, London, SW4 6J]*

on the (b) 23 December 2008 , the date that the company entered administration.

Statement of Truth

I believe that the facts stated in this statement of afTairs are a full, true and complete statement of the affairs
of the above named company as at {b) 23 December 2008

the date that the company entered administration.

Full name -

A TEGA /(A-me, Ppum_g:

Signed 7)
% G e

Dated

30 -C}\.(_')ﬁ!




Al = Summary of Lizbilitics

Estimated
to realise
(£)
Estimated total assets available for preferential "
credilors (carrvied from page A) £ 3.603.385
Liabilities £
Preferential creditors:-
Estimated deficiency/surplus as regards preferential creditors £ 3,603,385
Estimated prescribed part of net property where applicable (to carry forward) 600,000
(600,000}
Estimated totul asscts available for [foating charge holders £ 3,003,385
Debts secured by floating charges 8,546,139
(8,546,139
Estimated deficiency/surplus of assets after flonting charges £ (5,542,754)
Estimated prescribed part of net property where applicable (brought down) 600,000
Total assets available to unsecured creditors £ 600,000
Unsecured non-preferential claims (excluding any shortfall to Moating charge
holders) (5,730.295)
Estimated deficiency/surplus as regards non-preferential creditors (excluding £ (5.130.295)
any shortfall (o {loatling charge holders)
Shortfall to floating charge holders (brought down)
(5,542,754)
Estimated deficicncy/surplus as regards creditors £ (10,673,049)
Issued and called up capital
(16,397,678)
Estimated total deficiency/surplus as regards members £ (27,070,727)
s >
Signature /J@D il Date DO D O
re




" Rule2.29

(a1} Insert namwe and
address ol registered
ollice of the company

(b} Insant date

Statement of attairs

Name ol Company

WOC Realisations Limiled

Company number

022063720

I the

Fligh Cowrt of Justice, Chancery Diviston, Compiany Court

[Hull name o count |

Court case nunsber

F1586/2008

Statement as o the aftairs of (3) WCC Realisutigns 1 intited, Union Court, 22 Union Roead, London, SW4 6JP

on the (b) 23 December 2008 . the date that the company entered administration.

Statement of Trath

I believe thar the Facts stated in this statement of alTairs wre a full, true and complete statement of the altairs
of the above named company us al () 23 December 2008

the date that the company entered administration.

“ull name
[Full name 5&_ QNNC U_{fwe&s

Signed
m

Lated

30f:!OQ




Al = Summary of Liabilitics

‘Estimated toial assets avaitable for preterential
creditors (carried from page A)

Liabilitics
Preferentiad creditors:-

Estimated deficieney/surplos as regards prefecentind creditors

Estimated preseribed pact of net property where applicable (to caery forward)

Estimated total asscts available for Noating charge holders

Debis secured by loating charges

Estimated deficiency/surphus of assets afler Noating charges
Estimated prescribed part of net property where applicabile (brought down)

Total assets availabie to unscecured creditors

Unsceured non-preferential claims (excluding any shortlall to floating charge
holders)

Estimated delicieney/surplus as regards non-prefercatinl ereditors (excluding
any shortfall to Doating churge hiolders)

Shortfall 1o Noating charge holders (brought down)

Estimated deficiency/surphus as regards creditors

Issued and called up capital

Estimated total deficicney/surplos as regards members

Estimated
1o realise

(0
¢ 3,603,385
£
3 3,603,385
600,000
(600,000)
£ 3,003,385
8,546.139
(8,546,139
£ (5,542,754)
600,000
£ 600,000
(5,730.295)
£ (5,130,295)
(5,542,754)
£l (10.673,049)
(16,397,678)
£l (27,070,727

/&—LA_A ﬂ:\w Date

Signature

30]r100\
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