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TO ALL KNOWN CREDITORS 16 February 2009

Ref: LOY3534/11.1

Direct line; 0207 951 0050
Direct Fax: 0207 951 9998
Matthew tmisan

emall: mimison@uk ey .com

Dear Sirs

WOC Realisations Limited (formerly Whittard of Chelsea
Limited){(“Whittard”) and BCC Realisations Limited (formerly Boaters
Coffee Co. Limited)("“Boaters”){Both in Administration){together “the
Companies”)

| write further to my appointments as Joint Administrator of the above Companies and attach a
copy of my Statements of Proposals ("Proposals”) in accordance with paragraph 49 of
Schedule B1 to the Insolvency Act 1986.

As you will note from the Proposals, there is no prospect of any funds becoming available to
unsecured creditors other than by virtue of the prescribed part. As a consequence, | do not
propose to summon meetings of creditors. If, however, creditors whose debts amount to at
least 10% of total debts of Whittard and/or Boaters make a request in the prescribed form
within 12 days of these Proposals being sent out, a meeting for Whittard and/or Boaters will be
held. A copy of the prescribed forms (Form 2.21B) for both Whittard and Boaters are enclosed
in case you wish to request such meetings. | would draw your attention to the provisions of
Rule 2.37 of the Insolvency Rules 1986 which provide that if a meeting is requested, it will only
be held if the expenses of summoning and holding such a meeting are paid by the creditor or
creditors making the request and if security is first deposited with me for payment. The
meeting may subsequently resolve that the expenses of summoning and holding the meeting
are paid out of the assets of the relevant company as an expense of the administration.

In the event that a meeting is not held, the Proposals will be deemed to be accepted. The Joint
Administrators’ remuneration in reference to the Companies will be agreed with the secured
creditor and, if appropriate, the preferential creditors in accordance with the provisions of Rule
2.106(5A) of the Insolvency Rules 1986.

Should you have any queries relating to this letter or any other aspect of the Administrations,
please do not hesitate to contact Matthew Imison of this office by email: mimison@uk.ey.com
or on telephone number: 020 7951 0050.
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patthership: regsiered in England and Wales wih
ragislered number OC3I00D001 and is 3 ruember fimm of
Emst & Yinong Giobal Limited. A & of n:embers’ namas
is aveilable K iaspacton al t Mare London Place,
London S€ 1 2AF. e fim's principa plact of business
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Yours faithfully
for the Companies

il

AM Hudson
Joint Administrator

Encs: Administrators' Statement of Proposals
Form 2.21B — Creditor's request for a meeting

The Institute of Chartered Accountants in England and Wales authorises A Swarbrick to act as Insolvency
Practitioner under section 390(2)(a) of the Insolvency Act 1986 and The Association of Chartered Certified
Accountants authorises AM Hudson to act as Insolvency Practitioner under section 390(2)a) of the Insolvency Act
1986.

The affairs, business and property of the Company are being managed by the Joint Administrators, A Swarbrick and
AM Hudson, who act as agents of the Company only and without personal fiability.
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Creditor’s request for a meeting

Form 2.21B

Name of Company

wWOC Realisations Limited

Company number
02263726

In the

High Court of Justice

Chancery Division
Companies Court

|full nams of court|

Court case number
11586/2008

I {a)

request a meeting of the creditors of {b) WOC Realisations Limited

1 More London Place, London, SE1 2AF

My daim in the administration is (c)

(d)

concur with the above request, and | attach copies of their written confirmation of concurrence.

The purpose of the meeting is (e)

Signed

Dated




.+ Rule2.37 Form 2.21B

Creditor’s request for a meeting

Name of Company Company number
BCC Realisations Limited 02550799
In the Court case number
High Court of Justice 11591/2008
Chancery Division
Companies Court

[full name of court|

{a) insert full name

and address of the | ()

creditor making the
request

{b) Insert full name . , I -
and address of request a meeting of the creditors of (b) BCC Realisations Limited

registered office of
the company 1 More London Place, London, SE1 2AF

{c) Insert amc“ér;t.of My claim in the administration is (c)
am

{d) Insert full name(s) (d)
and address(es) of
creditors concurring
with the request {if
any) and their claims
in the administration if
the requesting
craditor's claim is
below the required
10%

concur with the above request, and | attach copies of their written confirmation of concurrence.

{e) Insert details of L
the purpose of the 1 N€ purpose of the meeting is (@)

mesting

Signed

Dated
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WOC Realisations Limited (formerly
Whittard of Chelsea Limited) and BCC
Realisations Limited (formerly Boaters
Coffee Company Limited) (both in
administration)

Administrators’ statement of proposals

Pursuant to paragraph 49 of schedule B1 to the
Insolvency Act 1986

16 February 2009




Abbreviations

The following abbreviations are used in this report:

Barclays Barclays Bank Pic

Boaters BCC Realisations Limited {formerly Boaters Coffee
Company Limited) (in administration}

Baugur Group Baugur Group ht

Bauvgur UK Baugur UK Limited

Court High Court of Justice, Chancery Division, Companies
Court

EOS Estimated Outcome Statement

Epic Epic Private Equity LLP

Ernst and Young

Emst and Young LLP

Hamsard

Hamsard 3146 Limited

HMRC

Her Majesty’s Revenue and Customs

Joint Administrators

A Swarbrick and AM Hudson

Landsbanki

Landsbanki Islands hf

Proposals

Joint Administrators’ Statements of Proposals to
Creditors

Secured Lender

Landsbanki Islands hf

SPA

Sale and Purchase Agreement

The Companies

Whittard of Chelsea Limited and Boaters Coffee
Company Limited (both in administration)

TUPE Transfer of Undertaking (Protection of Employment)
Regulations 2006 as amended

Whittard WOC Realisations Limited (formerly Whittard of Chelsea
Lirmnited) (in administration}

Whittard Inc Whittard of Chelsea Incorporated, US subsidiary of
Whittard, subject to Chapter 7 Bankruptcy proceedings
in the US.

wiliis Willis Limited
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Section 1: 1. Introduction, background and circumstances giving rise to tha appointment

Introduction, background and circumstances giving
rise to the appointment

Introduction

On 23 December 2008 the Companies entered administration and A Swarbrick and AM
Hudson were appointed to act as Joint Administrators. This document, including its
appendices, constitutes the Joint Administrators’ Statements of Proposals to Creditors
(“Proposals”) pursuant to paragraph 49 of Schedule B1 to the Insolvency Act 1986 and Rule
2.33 of the Insolvency Rules 1986.

Certain statutory information relating to the Companies and the appointments of the Joint
Administrators are provided at Appendix A.

Background

WOQOC Realisations Limited, formerly trading as Whittard of Chelsea Limited (“Whittard") was a
UK-based retailer and wholesaler of specialist coffees, teas and associated products,
operating from 130 retail stores across the UK, two warehouses and a head office based in
Stockwell, London.

BCC Realisations Limited, formerly trading as Boaters Coffee Company Limited (“Boaters”),
was a UK-based retailer and wholesaler of flavoured coffees that provided product directly to
Whittard, as well as selling to customers conline. Boaters operated from one warehouse and a
head office based in Bedfordshire.

Both Companies were acquired by the Baugur Group in 2005. Whittard was paired with one
of Baugur's other investments, Julian Grave Health Stores. In 2007 it was discovered that
Whittard was a ‘poor fit’ with Julian Graves and the two operations were separated. A new
management team was recruited in late-2007 to begin to implement a restructuring and
recovery plan for the business.

The structure of the Baugur Group, as far as it relates to the Companies, is illustrated below:

Java Acquisitions Ltd

Whittard of Chelsea Ltd Boaters Coffee

Company Ltd

Whittard and Company Wg:::;: ralfjti;g
Ltd (dormant} (dormaynt)
UK
us

Whittard of Chelsea Inc (—

Ernst & Young |1
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The Companies employed approximately 950 staff — 850 in retail stores and 100 in head
office/support roles.

The recent financial results of Whittard can be summarised as follows:

Type Gross Gross  Directors’ Net Profit Accumulated
Period Year or Audited/ Turnover Profit Profit Remuneration  after Tax Reserves
Period Ended  Draft £000 £000 % £000" £000 £000
31.03.2008 Draft® 48,350 3,344 6.9% Not provided (4,651} Not provided
31.03.2007 Audited 45,453 2,570 57% 65 (3,169) {3.240)
31.03.2006 Audited 38,104 3,872 102% 1,598 (3,505) {71)
31.05.2005° Audited 38,104 3,872  102% 1,627 (3,505) 4,387
31.05.2005 Audited 486,079 6,590 14.3% 1,627 2,109 3,817
31.05.2004 Audited 42,136 7,136  16.9% 758 2,313 2,620

1 Includes directors’ emoluments, gains on exercise of share options and contributions to pension schemes
2 Draft management accounts at 31 March 2008
3 Based on restated balance sheet in the 2006 Annual Report

The recent financial results of Boaters can be summarised as follows:

Type Gross  Gross  Directors’ Net Profit Accumulated
Period Year or Audited/ Turnover Profit Profit Remuneration  after Tax Reserves
Period Ended  Draft £000 £000 % £000" £000 £000
31.03.2008 Not 1,937 186 9.6% Not provided (407) Not provided

provided
31.03.2007 Audited 2,122 590 27.8% Nil (143) 459
31.03.2006 Audited 2,052 707 34.5% Nil (151) 602
31.12.2004 Audited 1,914 609 31.8% 85 (83) 753
31.12.2003° Audited 1,949 784  40.2% 83 61 836

1 Includes directors’ emoluments, gains on exercise of share options and contributions to pension schemes
2 Figures based on comparatives in the 2004 Annual Report as Boaters opted for Abbreviated Accounts in 2003

Both Companies were funded by Landsbanki Islands hf (“Landsbanki”), which has fixed and
floating charges over the assets of both Companies.

We understand that the Baugur Group UK have also loaned Whittard ¢.£1.0m, and that
Barney Holdings Limited has also loaned Whittard c.£263k.

Circumstances Giving Rise to the Appointment of the
Administrators

Due to trading pressures facing the retail sector during 2008, combined with the problems
faced by the Icelandic banks and Icelandic investors, which subsequently placed pressure on
the funding available to the Companies, it was not possible for the management team to
effectively implement the turnaround plan as had been envisioned in 2007.

Consequently, in late-Oc¢tober 2008, the Companies engaged KPMG LLP to conduct an
Accelerated M&A (AMA) process to find a new investor or buyer for the Companies. When
this AMA process did not succeed in identifying any investors or buyers who were willing to
complete outside an insolvency process, the directors of the Companies resolved to appoint
Joint Administrators. A Swarbrick and AM Hudson were then appeinted Joint Administrators
and subsequently sold the businesses and assets, excluding cash and debtors, of the
Companies to Hamsard 3146 Limited (Hamsard) (a subsidiary of Epic Private Equity LLP
(Epic)) for a total consideration of £600,000.

Further details of the events leading up to this pre-packaged sale of the businesses and
assets of the Companies are included at section 2.2.1 of these Proposals.

Ernst & Young |2
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Saction 2: Purpose, conduct and end of administration

Purpose, conduct and end of administration

Purpose of the Administration

The purpose of an administration is to achieve ane of three objectives:
a. Torescue the company as a going concern;

b. To achieve a better result for the company’s creditors as a whole than would be
likely if the company were wound up {without first being in administration);

¢. Torealise property in order to make a distribution to one or more secured or
preferential creditors. -

Insolvency legislation provides that objective (a) should be pursued unless it is not

reasonably practicable to do $o or if objective {b) would achieve a better result for the
company’s creditors as a whole. Objective (c) may only be pursued if it is not reasonably
practicable to achieve either objective (a) or (b} and can be pursued without unnecessarily
harming the interests of the creditors of the company as a whole.

The Joint Administrators concluded that objective (a) could not be achieved because the
Companies had been subject to a marketing process prior to the administration and this
marketing process did not identify any parties willing to purchase the Companies outside of
an insolvency process, for example, by purchasing the shares of the Companies.
Consequently they have pursued objective (b}. Further information on how this objective has
been pursued is given in section 2.2 below.

Conduct of the Administration

Pre-packaged Sale of the Business and or Assets

On 23 December 2008 the Joint Administrators completed the sale of the Companies’
businesses and assets to Hamsard (a subsidiary of and funded by Epic) for a total
consideration of £600,000. As far as we are aware, there is no connection between
Epic/Hamsard, and the directors, former directors and shareholders of the Companies, or the
secured creditor, Landsbanki. Also, as far as we are aware, none of the directors of the
Companies have given any personal guarantees in respect of the Companies’ debts.

Further information regarding the transaction is given below. The informaticn is provided to
the best of our knowledge.

Ernst & Young LLP was originally instructed by Landsbanki to monitor an AMA process
(previously referred to in section 1.3 of these Proposals) which the Companies commenced
in late October 2008. The Companies undertook the AMA process because the directors had
formed the opinion that it was in the best interests of the creditors of the Companies for the
businesses to be sold quickly, thereby preserving asset values and employment given the
proximity to the new year and that a sale after the Christmas trading was less likely.

As part of the AMA process, the businesses were fully marketed for sale by the Companies
and their advisors, KPMG, and a comprehensive information memorandum, and data rcom
were prepared and made available to a shortlist of approximately 20 potential interested
parties. The interested parties approached by KPMG included trade, private equity and
distressed investors from the UK and overseas. The sale process also received significant
coverage in the press, and as such, any party not directly approached by KPMG as a
potential buyer, also had the opportunity to submit an offer for the businesses to the
Companies’ directors and shareholders.

Ernst & Young | 3




Section 2: Purpose, conduct and end of administration

Towards the end of the AMA process, indicative offers were received from three distressed
investors and one trade buyer. The trade buyer later withdrew and only one acceptable offer -
from a distressed investor — remained. This was from Epic, for a total cash consideration of
£650,000.

On 22 December 2008, following protracted negotiations, Epic advised that it would not
proceed with its offer. As a result, the directors stated their intention to appoint Joint
Administrators. Epic approached A Swarbrick and AM Hudson of Ernst & Young (as
prospective Administrators), indicating they would be prepared to acquire all of the
businesses and assets of the Companies (with the exception of deblors, cash and bank
balances) in a pre-packaged transaction for a total cash consideration of £550,000.

In reviewing Epic's offer, we considered alternative strategies to realise the Companies’
assets. These included either trading administrations with a view to a subsequent going
concern sale of the businesses; or trading administrations followed by large-scale site
closures and the subsequent sale of remaining stock to a ‘clearance’ buyer,

In reference to the strategy of trading the Companies with a view to a subsequent going
concern sale of the businesses, it was the Joint Administrators’ view that, given the following
factors:

» the situation currently facing the UK retail sector generally;
» the time of the year and trading projections post-Christmas; -

» the resulis of efforts to sell the business already through the AMA process (when buyers
would have more benefit of the seasonal trade);

there was little, if any, prospect of a better offer being forthcoming as a result of a full
marketing process during administration and there was a real risk that, once the cash-
generative Christmas season had passed, no offers would be forthcoming at all.

As a result, the alternative strategy of trading to realise as much value from the stock in the
remainder of the Christmas/end-of-year pericd, and then sell the remaining stock to a
‘clearance’ buyer was also considered.

The Joint Administrators carried out an analysis of the potential return under this strategy on
both a high and low case, and compared these potential returns to the return realisable under
Epic’s offer. The conclusion was that there was only a marginal difference in the estimated
cutcomes, and that the high-case trading administration had the potential to realise more
value for creditors. Accordingly, accepting the pre-packaged offer of £550,000 could not be
justified.

Epic was informed of this conclusion and subsequently increased its offer to £600,000. This
brought Epic’s offer much closer to the estimated high outcome on a trade-out of the
businesses, with the additional benefit of preserving jobs and removing uncertainty around
realising the stock.

Accordingly, we concluded that, given the outcome of the earlier sale efforts and the
estimated outcome and potential risks on a trade-out, this revised offer should be
recommended to Landsbanki, as fixed and floating charge holder. As a consequence it was
not necessary to seek sources of working capital funding for administration trading.

The overalt benefit to creditors of the transactions can be summarised as follows:

1. All employees would transfer to the new business and, as such, their entitlements
would be protected and avoid crystailising further unsecured claims against the
Companies’ assets.

2. Adividend to any remaining preferential creditors would be available.

Ernst & Young |4
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3. Apayment to unsecured creditors of Whittard to the maximum value of the prescribed
part of £600,000 would be available.

4. Apayment to the unsecured creditors of Boaters under a prescribed part would be
available.

5. There would be a partial repayment of the debt due to Landsbanki, although this
would be significantly less than the total value of their outstanding debt.

Immediately following our appointments as Joint Administrators, we consulted with
Lansdbanki, the Companies’ largest creditor, before the offer was accepted and Landsbanki
gave its consent to the transactions. The final transactions were the pre-packaged sales of
the businesses and assets of the Companies, completed on 23 December 2008, The total
consideration of £600,000 has been paid by Hamsard to the Companies. The assets sold to
Hamsard (to the extent that the Companies had a right, title or interest to sell} comprised the
following:

Whittard

Book value Purchase consideration
Description of asset (£000°s) (£000's)
Fixed assets/equipment 3,948 44
Stock 4,027 550
Goodwill, names, intellectual property; unknown ¢!
option; and software’
Total 7,975 594

TYTT CONSTIETRoN roceved In respecl of Theso Bssels.

Boaters

Book value Purchase consideration
Description of asset (£000°s) (£000’s)
Equipment/vehicles 44 6
Stock 177
Total 221 6

The realisations have, in the majority, been allocated to assets secured by Landsbanki’s
floating charges, with £1 being apportioned to the fixed charge assets (goodwill and
intellectual property of Whittard). Asset realisations for assets excluded from the pre-
packaged sales are discussed below.

Cash at bank and cash at the Companies on appointment

Upon appointment, the Joint Administrators notified the Companies’ previous banks to
transfer any credit balances to the Joint Administrators’ accounts.

The Joint Administrators have received ¢.£2.6m from these pre-appointment accounts: £2.6m
in respect of Whittard (before the application of bank charges and other set-off applied by the
Companies’ main pre-appointment trading bank), and £7k in respect of Boaters.

We are in correspondence with the Companies’ main pre-appointment trading bank as to the
potential recovery of these funds and, in addition, an amount which they have also retained
pre-appointment in the order of ¢.£600k. We anticipate that a minimum ¢.£380k in pre-
appointment balances currently retained will subsequently be released into the Companies’
estates, the difference reflecting the set-off of pre-appointment liabilities and charges.
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Debtors
Intercompany debtors — Whittard Inc.

At the date of the appointments there was an intercompany balance of ¢.£1.8m due from
Whittard Inc to Whittard. This debt arcse as a result of Whittard Inc being dependant on
funding from Whittard in order to fund its US operations. As a result of the administration of
Whittard, and independent funding not being available from its directors, Whittard Inc was
subsequently placed under Chapter 7 Bankruptcy proceedings in the US Bankruptcy Courts.

The Joint Administrators will submit a claim in respect of this intercompany debt, however, we
estimate it is unlikely that a distribution will be received from Whittard Inc.

Trade debtors

Whittard's debtors ledger indicated debtors of c.£882k at the date of the appointment of the
Jaint Administrators. Further review and reconciliation of this ledger has reduced this balance
to ¢.£828k, which is comprised of 33 debtors. There are a number of issues of which we are
aware in respect of the collection of these book debts. The major issue is that ¢.£345k of this
balance is owed by Whittard Inc. which is, as detailed above, subject to Chapter 7 Bankruptcy
proceedings in the US. In addition, several other debtors have been identified as being in
financial difficulty or alternatively have asserted that they are net creditors of the Companies.

Consequently, the Joint Administrators do not believe it is likely that the full balance of the
Whittard’s debtors ledger will be recovered.

Boaters has book debts of ¢.£489k, with Whittard owing c.£251k of this debt. An analysis of
the composition, geographic location and ageing of these book debts indicates that these are
also unlikely to be realised in fuli.

To date ¢.£135k and ¢.£3k has been collected from Whittard and Boaters debtors
respectively. A further amount of ¢.£55k was paid by debtors into the pre-appointment bank
account of Boaters, however (and despite frequent requests to the pre-appoiniment trading
bank), these funds have not been released into the administration accounts. We are currently
pursuing the release of these funds into the Boaters’ estate.

The Joint Administrators have appointed a debt collection agency, JP Associates, to assistin
the collecticn of book debts on a no collection, no fee basis, with fees set at 10% of the
recoveries made,

Prepayments
Business rates

According to the Companies’ books and records at the date of appeintment, prepayments in
refation to business rates were ¢.£178k, and in the majority, relate to Whittard. The Joint
Administrators have contacted all known local rating authorities to notify them of the
Administrations and of the transfer of liability regarding business rates to Hamsard, or the
landlords, depending whether the property continues to be occupied by Hamsard, or we have
attempted to surrender the [ease to the landlord. As a result, to date, c.£44k has been
refunded to the Companies.

Insurance

Willis, the Companies’ pre appointment insurers have confirmed that an amount of ¢.£47k is
due to be refunded to the estates, arising as a result of the cancellation of these pre-
appointment insurance policies.

Rent received under sub-licence

The Comparnies leased ¢.130 properties from a variety of landlords, including both individuals
and companies. Pursuant to the license to occupy granted as a condition of the SPA,
Hamsard has taken occupation of these premises and, as per the licence, are currently
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providing the Joint Administrators with funds to remit to landlords in respect of rent for
occupation of the premises.

An additional realisation in respect of rent has occurred due to the timing of the date of the
Joint Administrators’ appointments and the commencement of the next period’s rental date.
As the rent prior to the Joint Administrators’ appointment was paid up to either 24 or

31 December 2008 for a number of properties, and Hamsard will pay for occupation from
23 December 2008 onwards, the Joint Administrators have realised an additional c.£132k in
rental income.

Rent received under tenancy arrangements

In respect of several of the properties leased by the Companies prior to the Joint
Administrators’ appointments, the Companies’ had entered into subleasing arrangements with
a number of tenants. These have included both flats above shops and individual units at the
Companies' Head offices in Stockwell. The rental income in respect of these properties
received to date is ¢.£55k.

The Joint Administrators will receive further income in respect of these tenancy arrangements
during the course of the Administrations, although it is our intention to ensure these sub-
leases are either assigned to Hamsard as part of any overall propenty lease assignment, or fo
the ultimate landlord. If assignment is not possible, the Joint Administrators will provide
notices of removal to those tenants.

Pre-appointment VAT reclaim

Boaters’ records indicate a potential pre-appointment VAT refund of ¢.£14k. The Joint
Administrators are arranging for a repayment claim to be submitted.

Creditors

Secured creditors

The secured creditor of the Companies at the date of the appeointments of the Joint
Administrators is Landsbanki and the split of the debt across the Companies is as follows:

Total value of security

Company Name Charge (£000’s)
Whittard of Chelsea Landsbanki Isfands hf Fixed and Floating 8,556
Boaters Coffee Co Limited  Landsbanki Islands hf Fixed and Floating 198
Total 8,754

Preferential creditors
TUPE

In accordance the SPA, Hamsard's acquisition of the businesses and assets of the
Companies constituted sales of the businesses as going concems, and as such TUPE
regulations apply,.

Claims not subject to TUPE

TUPE does not however, oblige the transferee in a pre-packaged sale to pay the arrears of
wages due to employees. As the Joint Administrators would be cbliged to pay these
preferential amounts in the administrations irrespective, the Joint Administrators and
Hamsard agreed in the SPA, that the Joint Administrators would pay the arrears of wages
(from the date of appointment) when the affected employees’ wages next fell due.

The amount paid to the hourly paid employees of both Whittard and Boaters as preferential
creditors is summarised below:
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2.2.4

Section 2: Purpose, conduct and end of administration

Preferential claim element

Company (£000’s)
Whittard 235
Boaters 4
Total 239

We currently estimate remaining preferential creditors of c.£5k for Whittard and Boalers, in
respect of potential outstanding claims for employees’ salaries, holiday pay and pension
contributions.

Unsecured creditors
Trade creditors

These creditor claims continue to be submitted. It is estimated that total non-preferential
claims for Whittard will be in the region of ¢.£5,730k and for Boaters, ¢.£299k.

Retention of title

In accordance with the SPA, Hamsard has been corresponding with suppliers in relation to
Retention of Title (ROT), and have advised the Joint Administrators that a number of
settlements have occurred and are also pending resolution. The Jcint Administrators will
reduce supplier claims accordingly on any settlement information given by Hamsard.

Intergroup creditors

As noted in section 1.2, the Baugur Group UK loaned Whittard ¢ £1.0m, and Barney Holdings
Limited has also loaned Whittard ¢.£263k.

Dividend prospects and meetings of creditors

The Joint Administrators are of the opinion that the Company has insufficient property to
enable a distribution to be made to unsecured creditors other than by virtue of the prescribed
part and consequently, in accordance with the provisions of paragraph 52(1) of Schedule B1
to the Act, they do not intend to call an initial creditors’ meeting.

The Joint Administrators will be obliged to call an initial meeting of creditors if it is requested
by creditors of the Company whose debts amount to at least 10% of the total debts of the
Company. The request must be made within 12 days of the date on which these proposals
are sent out {(or such longer period as the court may allow) and must be in the prescribed
form. The creditor summoning the meeting must lodge with the Joint Administrators a deposit
as security for the expenses of summoning and holding the meeting. Further information is
provided in the covering letter accompanying these proposals.

Future Conduct of the Administration

The Joint Administrators shall continue to realise the assets of the Companies in order to
make distributions to the secured creditor and preferential creditors (if any) and to set aside
prescribed parts for the unsecured creditors of the Companies.

The Joint Administrators’ actions will include:

»  Pursuing the return of pre-appointment cash balances;

» Seeking the assignment to Hamsard of leases, in respect of properties Hamsard wishes
to maintain;

» Seeking surrenders of the leases, in respect of properties that Hamsard has ceased to
occupy;

» If necessary, reviewing the tax affairs of the Companies;
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Section 2. Purpose, conduct and end of administration

» Dealing with unsecured claims, if appropriate

2.2.5 The End of the Administration

It is proposed that, at the end of the Administrations, the Companies will move straight into
Creditors’ Voluntary Liguidation upon the filing with the registrar of companies of notices
pursuant to paragraph 83 of Schedule B1 to the Insolvency Act 1986.

It is proposed that the Liquidators of the Companies will be A Swarbick and AM Hudson of
Emst & Young LLP. In accordance with paragraph 83(7) of Schedule B1 to the Insolvency Act
1386 and Rule 2.117(3) of the Insolvency Rules 1986, creditors may nominate a different
person as the proposed liquidator(s), provided that the nomination is made after the receipt of
these proposals and before the proposals are approved. It should be noted in this regard that
a person must be authorised to act as an insolvency practitioner in order to be appointed as
liquidator.
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Section 3; Statement of affairs

Statement of affairs

The directors of Whittard have submitted their Statement of Affairs as follows:

Name Date submitted
David Adams ] 6 February 2009
Timothy Davies 30 January 2009
Petur Mar Halldorsson 23 January 2009
Kevin Lyon 31 January 2009
Julie Mathers 30 January 2009
Patricia Prowse 30 January 2009
Zoe Withers 30 January 2009

The Statements of Affairs for Whittard are identical with the exception of the Statement of
Affairs submitted by Mr Petur Halldorsson. Copies of these Statements of Affairs with the
directors’ individual Statements of Truth, and our comments on these Statements of Affairs
are attached at Appendix B.

The directors of Boaters have submitted their Statement of Affairs as follows:

Name Date submitted
David Adams 6 February 2009
Kevin Lyon 31 January 2009
Patricia Prowse 30 January 2009
Zoe Withers 30 January 2009

The Statements of Affairs for Boaters are identical. A copy of this Statement of Affairs with the -

individual directors’ Statements of Truth and our comments on this Statement of Affairs is
attached at Appendix C.

The Joint Administrators also consider that the realisable values of assets may be lower than
the realisable values included by the directors in the Statement of Affairs for both Whittard
and Boaters. This is due to the following:

1. Assets sold as part of the pre-packaged sale of the business and assets - the values
realised in respect of these assets were significantly iower than the realisable values
included by the directors in the Statement of Affairs; and

2.  Assets excluded from the pre-packaged sale of the business and assets - the realisable
values of these assets may be lower than those included by the directors in the
Statement of Affairs due to:

» The impact of the administration on realisable value of assets;

» The current economic environment.

As a result, the amount available to creditors may be less than indicated in the Statement of
Affairs

The Directors have also estimated creditors’ claims as at the date on which the Companies

entered administration. Creditors continue to lodge their claims with the Joint Administrators
and consequently it is likely that the total of liabilities will increase.
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Section 4: Prescribed part

Prescribed part

The prescribed part is a proportion of floating charge assets set aside for unsecured creditors
pursuant to section 176A of the Insolvency Act 1986. The prescribed part applies to floating
charges created on or after 15 September 2003.

The Joint Administrators estimate, to the best of their knowledge and belief, that:

In reference to Whittard:

» the value of the prescribed part is ¢.£600k

» the value of the Company's net propenty is ¢.£3,322k.

In reference to Boaters:

»  the value of the prescribed part is ¢.£35k

» the value of the Company’s net propenrty is ¢.£154k.

The Joint Administrators do not intend to make an application to the court under section
176A(5) of the Insolvency Act 1986 for an order not to distribute the prescribed part.
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5.1

5.2

5.3

Section 5: Administrators' Remuneration and Disbursements

Administrators' remuneration and disbursements and
payments to other professionals

Remuneration !

The statutory provisions relating to remuneration are set out in Rule 2.106 of the Insolvency
Rules 1986. Further information is given in the Association of Business Recovery
Professionals' publication 'A Creditors’ Guide to Administrators’ Fees’, a copy of which may
be accessed from the web site of the Insolvency Practitioners Association at
http://www.insolvency-practitioners.orq.uk (follow ‘Regulation and Guidance” then ‘Creditors’
Guides to Fees’), or is available in hard copy upen written request to the Joint Administrators.

In the event that creditors’ meetings are not requisitioned and creditors’ committees are not
formed, the Joint Administrators will seek to have their remuneration fixed by the secured
creditor and, if appropriate, the preferential creditors in accordance with Rule 2.106(5A) of the
Rules. The Joint Administrators will ask for their remuneration to be fixed on the basis of time
properly given by them and their staff in dealing with matters arising in the Administration.

Details of time spent and charge out rates will be provided to the secured creditor and, if
appropriate, the preferentiat creditors and will be made available to any other creditor upon
written request to the Joint Administrators.

Disbursements

Statement‘af Iﬁsolvency Practice No. 9 (SIP 9), published by the Association of Business
Recovery Professionals, divides disbursements into two categories.

Category 1 disbursements are defined as specific expenditure relating to the administration of
the insolvent's affairs and referabte to payment to an independent third party. Such
disbursements can be paid from the insolvent's assets without approval from the creditors’ I
committee or the general body of creditors. It is our policy to disclose Category 1 :
disbursements drawn but not to seek approval for their payment.

For details of Category 1 disbursements to date, please refer to the payments section of the |
Joint Administrators’ Statements of receipts and payments as discussed at section 6.1 and
attached at Appendix D {(Whittard) and Appendix E {Boaters). The Joint Administrators are !
prepared to provide such additional information as may reasonably be required to support the ’
disbursements drawn.

Category 2 disbursements are charges made by the Joint Administrators’ firm that include
elements of shared or overhead costs. SIP 9 provides that such disbursements are subject to
approval as if they were remuneration. The Joint Administrators do not intend to charge
Category 2 disbursements in this case.

Payments to other professionals

The Joint Administrators have engaged the following other professionals to assist them. They
were chosen on the basis of their experience in similar assignments.

Name of firm Nature of service How contracted to be paid
SJ Berwin LLP Legal advice Time cost basis
Brodies LLP Legal advice — Scottish property law  Time cost basis

No fees and disbursements have been paid to these advisers to date.
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6.1

6.2

Section 6: Other matters

Other matters

Administrators’ receipts and payments

A summary of the Administrators' receipts and payments for the period from 23 December
2008 to 9 February for Whittard is attached at Appendix D and for Boaters is attached at
Appendix E.

Reports on Directors’ conduct

Pursuant to the Company Directors Disqualification Act 1986, we are required to make a
submission to the Department for Business, Enterprise and Regulatory Reform within six
months of the date of our appointment on the conduct of all those who have held office as
directors of the Companies in the three years betore the Companies entered administration.

Should any creditor wish to bring any information to our attention which they feel is relevant
to this submission, please contact one of the Joint Administrators in writing at Emst & Young
LLP, 1 More London Place, London, SE1 2AF.
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Appendix A: Statutory Information

Appendix A  Statutory information

Whittard

Company Information

Company Name:

Registered Office Address:

Registered Number:
Trading Name(s):

Trading Address(es):

Boaters

Company Information

Company Name:

Registered Office Address:

Registered Number:
Trading Name(s}:
Trading Address{es):

Whittard of Chelsea Limited
1 More London Place

London

SE1 2AF

02263726

Lettint Limited

Whittard of Chelsea Limited
Whittard of Chelsea PLC
Whittard of Chelsea
Customer Services

Unit 2 Ravensway

Crow Lane Industrial Estate
Northampton

NN3 9UD

Boaters Coffee Company Limited
1 More London Place
London

SE1 2AF

02263726

N/A

Boaters Colfee Company Lid
The Coffee Factory

Ampthill Business Park
Station Road

Bedfordshire

MK45 20w

Details of the Administrators and of their appeintment
Administrators: A Swarbrick and AM Hudson
Date of Appointment: 23 December 2008
By Whom Appointed:
Court Reference: High Court of Justice

Whittard case number: 11586/2008

Boaters case number: 11591/2008

The appointment was made by the Company's Directors

Any act required or authorised under any enactment to be done by the Joint Administrators
may be done by all or any one or more persons for the time being holding that office.

Statement concerning the EC regulation

The EC Council Regulation on Insolvency Proceedings does apply to this administration and
the proceedings are main proceedings. This means that this Administration is conducted
according to UK insolvency legislation and is not governed by the insolvency law of any other

European Union Member State.
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Appendix A: Statutory Information

Share Capital
Whittard
Class Authorised Issued and fully paid

Number £ Number £
Ordinary 25,257,215 1,262,860 25,257,215 1,262,860
Boaters

* Class Authorised Issued and fully paid

Number £ Number £
Ordinary 1,000 - 1,000 1,000 ’ 1,000
Directors and secretary and their shareholdings
Whittard

Director or Current

Name Secretary Date Appointed Date Resigned Shareholding
David Adams Diractor 16 April 2008 - Nil
Timothy Davies Director 14 December 2007 28 January 2008’ Nil
Petur Mar Halldersson Director 14 December 2007 - Nil
Kevin Lyon Director 14 December 2007 27 January 2008’ Nil
Julie Mathers Director 28 July 2008 28 January 2008’ Nil
Patricia Prowse Director 14 December 2007 29 January 2009 Nil
Zoe Withers Director 16 April 2008 29 January 2009 Nil
Zoe Withers Secretary 16 April 2008 29 January 2009 Nil

The resignation notice in respect of these directors, have not, to date, been lodged with Companies House,
although the directors have notified the Joint Administrators of their rasignation.

Boaters
Director or Current

Name Secretary Date Appointed Date Resigned Shareholding
David Adams Director 16 April 2008 - Nil

Kevin Lyon Director 18 December 2007 - Nil

Patricia Prowse Director 18 December 2007 29 January 2009 Nil

Zoe Withers Director 16 April 2008 29 January 2009 Nil

Zoe Withers Secretary 16 April 2008 29 January 2009 Nil
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Appendix B: Directors' Statement of Affairs

Appendix B Whittard’s Directors' Statement of
Affairs

Please see the following pages.
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Rule 2. 29 Form 2.14B°

Statement of affairs

Narne of Company Company number
WOC Realisations Limited 02263726
In the Court case number
High Court of Justice. Chancery Division. Company Court 11586/2008

Feull name of court]

(a) Insert name and . ., .. . .
address of registered  Statement as to the affairs of (a) WCC Realisations Limited. Union Court, 22 Union Road. London. SW4 §jP

office of the company

(b} Insert date  on the (b) 23 December 2008 , the date that the company entered administration.

Statement of Truath

t believe that the facts stated in this statement of affairs are a full. true and complete statement of the affairs
of the above named company as at (b) 23 December 2008

the date that the company entered administration,

Full name

/(f;-o‘cL\ o o) (buw./)
~ ~3

—‘C"'P—z-"_._:

Dated %:][—igq‘

Signed




Rule 2. 29 Form 2.14B

Statement of affairs
Name of Company Company number
WOC Realisations Limited 02263726
In the Court case number
High Court of Justice, Chancery Division, Company Court 1158672008

Hufl name of court)

(a) Insert name and
sddress of regisiered  Statement as to the affairs of (a)

office of the company

{b) Insentdate  on the (b) 23 December 2008 , the date that the company entered administration.

- Statement of Truth

1 believe that the facts stated in this statement of affairs are a full, true and complete statement of the affairs
of the above named company asat (b) 23 December 2008
the date that the company entered administration.

Full name

N
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Rule 2. 29

(a) Insert name and
address of registered
office of the company

(b) Insert date

Form 2.14B

Statement of affairs

Name of Company Company number.
WOC Realisations Limited 02263726
|
In the Court case number
High Court of Justice, Chancery Division, Company Court 11586/2008
[full name of court)

Statement as to the affairs of (a) WCC Realisations Limited, Union Court, 22 Uinion Road. London. SW4 6JP

on the (b) 23 December 2008 . the date that the company entered administration.

Statement of Truth

[ believe that the facts stated in this statement of affairs are a full, true and complete statement of the affairs
of the above named company as at (b) 23 December 2008

the date that the company entered administration.

Full name 1

TJULLIE BARBAVIA MATHEWS

Signed % ) \
Dated {) 7 4 '
fﬂ’?’/ TA/A




Rule 2. 29

(a) Insert name and
address of registered
office of th¢ company

{b) [nsert date

Form 2.143

Statement of affairs

Naine of Company ~ Company number
WOC Realisations Limited 02263726
In the Court case number
High Court of Justice, Chancery Division, Company Court 1158672008

[Nli namc of court)

Statement as to the affairs of (a) WCC Realisations Limited, Union Court, 22 Union Road, London, SW4 6JP

on the (b) 23 December 2008 , the date that the corapany entercd administration.

Statement of Truth

I believe that the facts stated in this stalement of afTairs are a full, true and complete statement of the affairs
of the above named company as at (b) 23 Deccmber 2008

the date that the company entered administration.

Full name 77 P
| ATRLOA fﬂ;ﬁo& PO WS e

Signed T _
” % G e

Dated - 4
DO -O\-o‘)




Rule 2. 29 . Form 2.14B

Statement of atfairs

Name of Company Company number
WOC Realisations Limited 02263726
In the Court case number
High Cowt of Justice, Chancery Division, Compiny Court 11586/2008

Lfull namie of comt]

(a1} Insert name and - - Lo .o . .
address of registered Statement as to the atlairs of (a) WCC Realisations Limited, Union Court, 22 Union Road. London, SW4 6JP

office of the company

(b} Insent date  gp the (b) 23 December 2008 , the date that the company entered administration.

Statement of Trath

[ believe that the facts stated in this statement of al¥airs are a lull, true and complete statement of the affairs
of the above namcd company as at (b) 23 Decembey 2008

the date that the company cnteved administration,

Full name

56 Q N NE L.) ITwers
Signed
Dated

30!:!004




A - Summary of Assets

Book Estimated to
Valuc Realise
Asscts (£) (£)
Assets subject to fixed charge:
Assets subject to floating charge: 15,175,989 3,603,385
Uncimargcd asscls:
Estimated total assets available for prefcrential creditors 15,175,989 3,603,385

Signaturc M

Date

20]1foq




Al — Summary of Liabilitics

Estimated
10 realise
€3]
Estimated total asscts avaifable for prefercential
creditors (carried froin page A) £ 3,603,385
Liabilitics £
Preferential creditors:-
Estimated deficicncy/surplus as regirds preferential creditors £ 3,603,385
Estimated prescribed part of net property where applicable (to carry forward) 600,000
(600,000)
Estimated total assels available for Noating charge hotders £ 3,003,385
Debts securcd by Hoaling charges 8,546,139
(8,546,139
Estimated deliciency/surplus ol assets afier floating charges £ (5,542,754)
Estimated prescribed part of net property where applicable (brought down) 600,000
Total assets available to unsccured creditors L 600,000
Unsecured non-preferential claims (excluding any shortlall to floating charge
ho‘deTS) (5’730.295)
Estimated deliciency/surplus as regards non-preferential ereditors (excluding - £ (5,130,295)
any shortfall to Noating chaige holders)
Shortfall to floating charge holders (brought down)
(5,542,754)
Estimated dcficiency/surplus as regards creditors £ (10,673,049)
Issucd and cailed up capital
(16,397,678)
Estimated total deficicney/surpius as regards members £ (27,070,727)
Signature ,g_u‘ ﬁ]m Date 30‘ ) ] 0@
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2.29

{a) [nsen name and

address of registered
office of the company

&

(b} Insert date

Form 2. 14B

Statement of affairs
Name of Company Company number
WOC Realisations Limited - 02263726
In the Court case number
High Court of Justice, Chancery Division, Company Court 11586/2008

[Fuil name of court)

g
Statement as to the affairs of (a) Realisations Limi Union Court, 22 Union Road, Log W4 6JP
on the (b} 23 December 2008 . the date that the company e¢ntered administration.
Statement of Truth

I believe that the facts stated in this statement of affairs are a full. true and complete statement of the affairs
of the above named company as at (bY 23 December 2008

the date that the company entered administration.

Full name Q - /’7 -

L7 e DO SN
Signed / :
Dated

Z5 ?/Af
7




A - Summary of Assets

&

Book Estimated to -
Value Realise
Assets (£) (£)
Assets subjécx to fixed charge:
@ssem subject 1o floating charge:
Uncharged assets: 15,175,989 3,603,385
Estimated total assets available for preferential creditors 15,175,989 ™ 13,603,385 ~

Signature

Date

esby s
4




Al - Summary of Liabilities

Estimated total assets available for preferential
creditors {carried from page A)

Liabilities
Preferential creditors:-

Estimated deficiency/surplus as regards preferential creditors

Estimated prescribed part of net property where applicable (10 carry forward)

Estimated total assets available for floating charge holders

ggebts secured by floating charges

Estimated deficiency/surplus of assets after floating charges

Estimated prescribed part of net property where applicable (brought down)

Total assets available to unsecured creditors —

Unsecured non-preferential claims (excluding any shortfall to floating charge
helders)

Estimated deficiency/surplus as regards non-preferential creditors (excluding
any shortfall te floating charge holders)

Shortfall to floating charge holders (brought down)

@stimated deficiency/surplus as regards creditors

Issued and called up capital

Estimated total deficiency/surplus as regards members

Estimated
10 realise
(£}
£ 3,603,385
£
(8.546,139)
£
£
£
£
(5,730,295)
£
£
(16,397,678)
£ (27,070,727)

Signature Date

V/!f

/

N
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Company:

WOC Realisations Limited {In
Administration)

Date of Administrators Appointment:

23 December 2008

Company Number:

02263726

Joint Administrators’ Comments on Directors Statement of Affairs

All directors, with the exception of Mr Petur Halldorsson, have submitted identical

- Statements of Affairs. The Joint Administrators have not been informed of any

disagreement between the directors as to these Statement of Affairs and, as the main
discrepancies arise around the values defined by UK insolvency legislation including:
‘fixed and floating charge assets’, ‘preferential creditors’, and ‘prescribed part’, as well
as how the Statement of Affairs should be completed eg, how balances are carried
forward, we believe these discrepancies are more likely to have occurred as a result of
Mr Halldorsson being located in Iceland and unfamiliar with UK insolvency legislation.

The different Statements of Affairs are compared below:

AH Other Directors

Mr Petur Halldorsson

members

Book value Estimated o Book value Estimated to

Assets (£) realise (£) {£) realise (£)

Assets subject to fixed charge: 0 0 0 0

Asssets subject to floating charge: 15,175,989 3,603,385 0 o
* Uncharged assets: o 0 15,175,989 3,603,385

Estimated total assets available for preferential 15,175,989 3,603,385 0

creditors

Liabilities Estimated to Estimated to

realise (£} realise (£}

Estimated total assets available for preferential 3,603,385 3,603,385

creditors {carmied from page A)

Preferential creditors 0 (8,546,139)

Estimated deficiency/sumplus as regards 3,603,385

preferential creditors

Estimated prescribed part of net property where 600,000 (600,000)

applicable (to carry forward) .

Estimated total assets available for floating 3,003,385

charge holders

Oebts secured by floating charges 8,546,139 (8,546,139)

Estimated deficiency/surplus of assets after (5,542,754)

floating charges

Estimated prescribed part of net property where 600,000 0

applicable (brought down)

Total assets available to unsecured creditors 600,000

Unsecured non-preferential claims {excluding {5,730,295) {5.730,295)

any shortfall to floating charge holders)

Estimated deficiency/surplus as regards non- (5,130,295)

preferential creditors (excluding any shortfali to

floating charge holders)

Shortfall to floating charge holders (brought (5,542,754}

down) o

Estimated deficiency/surplus as regards creditors {10,673,049)

Issued and called up capital (16,397.678) (16,397,678)

Estimated total deficiency/surplus as regards (27,070,727) (27,070,727)




The Joint Administrators also consider that the realisable values of assets may be
lower than the realisable values included by the directors in the Statement of Affairs.
This is due to the following:

1. Assets sold as part of the pre-packaged sale of the business and assets - the
values realised in respect of these assets were significantly lower than the
realisable values included by the directors in the Statement of Affairs; and

2. Assets excluded from the pre-packaged sale of the business and assets - the
realisable values of these assets may be lower than those included by the directors
in the Statement of Affairs due to:

a. The impact of the administration on realisable value of assets;
b. The current economic environment.

As a result, the amount available to creditors may be less than indicated in the
Statement of Affairs.

The ‘All Other Directors’ Statement of Affairs does not include an amount for
preferential creditors — although the business and assets were sold by way of a pre-
packaged sale, TUPE legislation does not however, oblige the transferee to pay the
arrears of wages due to employees and as such the employees would be considered
preferential creditors in respect of their wages in arrears. Mr Haldorsson's Statement of
Affairs includes the value of the floating charge debt at this section.

~ Mr Haldorsson’s Statement of Affairs also does not provide for a prescribed part to
unsecured creditors.

The ‘All Other Directors’ Statement of Affairs does not include a list of the names and
addresses of the company’s creditors with details of their debts and any security held.
The Joint Administrators have since received details of unsecured creditors, which are
now attached to the Statement of Affairs. However, the total unsecured creditors
balance included in the Statement of Affairs does not match with the balance included
on the unsecured creditors schedule provided by the directors. The total amount owed
to unsecured creditors may therefore be higher than the amount estimated by the
Directors in the Statement of Affairs.

Mr Haldorsson’s Statement of Affairs aiso does not include a list of the names and
addresses of the company'’s creditors with details of their debts and any security held.

The ‘All Other Directors’ and Mr Haldorsson's Statements of Affairs do not attach
information on the shareholders of the Company.
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Rule 2. 29 Form 2.14B

Statement of affairs
Name of Company ‘ Comparty number.
BCC Realisations Limited 02550799
In the Court case number
High Court of Justice, Chancery Division, Company Court 115912008

[fi] name of coust]

() Insert name and
address of registered
office of the company

(b) Insentdste  gn the (b) 23 December 2008 , the date that the company entered administration.

Statement of Truth

1 believe that the facts stated in this statement of affairs are a full, true and comp!ete statement of the affairs
of the above named company as at (b)) 23 December 2008
the date that the company entered administration.

Full ame &Jw /?944,.' |t
M A

4 e
w ii!(ﬂ‘%




Ruie 2. 29

(a) Insert name and
address of registered
office of the company

{b} Inscrt date

Statement of affairs

Form2.14B

Name of Company

BCC Realisations Limited

Cowmnpany number
02550799

In the

High Court of Justice, Chancery Division, Company Court

[full name of court]

Court case number
11591/2008

Statement as to the affairs of (a) BCC Reatisations Limited, Unjon Court, 22 Union Road, London, SW4 6JP

on the (b) 23 Becember 2008

. the date that the company entered adninistration.

Statement of Truth

1 belicve Lhat the facts stated in this statement of alfairs arc a full, true and complete statement of the affairs

of the above namcd company as at (b) 23 Deceber 2008

the date that the company entered administration,

Fuil name

PQ'T P\ /S;C\ME; Pﬁbvk} S

Signed o
/LL) 23121 £ SEt.
Dated R

v




Rule 2. 29 Form 2.14B

Statement of affairs

Name of Company Company number
BCC Realisations Limited 02350799
In the Court case number
High Court of Justice, Chancery Division, Company Court 1159172008

Il name of court)

(a) Insert nane and .. . . .. . " .
address of repistered  Statement as (o the alTaies of () BCC Realisations Limited, Unijon Court, 22 Union Road, London, SW4 64P

office of the comgany

() inscrtdote  on the (b) 23 Decomber 2008 , he date that the company entered administration.

Statemeni of Truth

1 believe that the facts siated in this statement ol aflairs are a full, true and complete statement of the affairs
of the above named company as at (b) 23 December 2008

the date that the company entered administration.

Full name
o ZDE {;\Nf\fﬁ L-)-I TL{EKS
A O

Dated
K-Ya] l ] ' 09




A - Summary ol Asscls

Book Estimated to
Value Realisc
Assels (£) (£)
Assets subject to fixed charge:
Assets subject to floating charge: 836,407 278,796
Uncharged assets:
Estimaled total assets available for preferential creditors 836,407 278,796

Signature ’K“Mj

Date

30l|}oq




Al — Summary of Liabilitics

Estimated total asscts available for preflerential
creditors (carried from page A)

Liabilitics
Preferential creditors:-

Estimated deficiency/surplus as regards preferential ereditors

Estimated prescribed part of net property where applicable (to carry forward)

Estimated total asscts available for Noating charge holders

Debts secured by floaling charges

Estimated deficiency/surplus of asscts after floating charges -

Estimated prescribed part of nel property where applicable (brought down)

Total assets available to unsceured creditors

Unsecured non-preferential claims (excluding any shortfall to Moating charge
holders)

Estimatcd deliciency/surplus as regards non-preferential creditors (excluding
any shortfall to Roating charge holders) '

Shortfall to floating charge holders (brought down)

Estimated deliciency/surplus as regards creditors

Issued and called up capital

Estimated total deficiency/surplus as regards members

Estimated
to realise
(£)
£ 278,796
L

(2,875) (2,875)

£ . 275,921
58,759

(58,759)

£ 217,162
200,000

(200,000)

£ 17,162
58,759

58,759

£ 75,921

@99,393)

£ (223,472)

0

£ (223,472)

(1,000)

£ (224,472)

Signature Mﬂ Dale

29]1 Jog




COMPANY CREDITORS

Cheques Bonuced by the bank
Landsbank interest

Phil Ingham Redundancy
Sundries

Phil Ingham Expenses
Power

Storage

Audit

E Doms Expenses
Sundries

Trade Creditor grossed up
PAYE

NI

Total non preferential Creditors

Accruals

£19,656
£935
£1,699
£13,144

£35,474

Monthly accruals

£1,176
£800
£840
£1,000
£1,399
£662

£5,877

£254,408

£2,833

£3,676

£302,268



Boaters Coffee Co. Limited (Wholesale) 18:15 - Thursday, 15th January 2009
: User : it it Page : 1
AGCGED CREDITOR IL.TST
Aect, Name Telephone Balance Unal.  Current Month 1 Month 2 Month 3 Plus
RERO0] AARDVARK STORAGE/SPACES 01908 274031 §81.16 0.00 0.00 0.00 0.00 481,16
RCCO0Y RCCESSORIZ £6.94 0.00 0.00 0.00 0.00 56.94
ADT001 ADT FIRE AND SECURITY DL442 426472 784.46 0.00 784.46 0.00 0.00 0.00
RFM001 A BND F HOTORS 01525 860292 123.45 0.00 123.45 0.00 0.00 0.00
RLEQO3 ALEXIR CONTRACT PACKING 01825 765655 2057.50 0.00 0.00 0.00 0.00 2057.5¢
BNKGLI] ANGLIAN ®ATER 93.35 0.00 0.00 93.35 0.00 0.00
ANGLIA ANGLIA TIME RECORDERS 01353 778518 113.39 0.00 0.00 0.00 0.00 113,38
AQU002 COOLERAID UK LTD 01223 830400 122.73 0.00 28,15 6.46 48.76 38.76
ARDOO) ARDAGE GLASS LIMITED 01977 674111 1843.21 0.00 1843,21 0.00 0.00 0.00
RIT001 AZTEC GARDEN SHOMS -260.00 -260.00 0.00 0.00 0.00 0.00
ERROO4 BARCLAYCARD [COMPANY] 3511.35 0.00 553.07 1073.20 0.00 1885.08
BEAQO! BEAUMONT PLUMBING ¢ HERTING 01525 713062 78.00 0.00 0.00 0.00 0.00 78.00
BEDOO1 MID BEDS DISTRICT COUNCIL $281.00  -7344.00 1937.00 0.00 0.00 14688, 00
BOCOO1 BOC 0181 904 96870 -335.14 -$35.74 0.00 0.00 0.00 0.00
BOT001 BOTTLEWORKS LTD 01924 896975 636.75 0.00 636.75 0.00 0.00 0.00
BTONT  BRITISR TELECOM -1840.69 -2038.25 0.00 136.42 0.00 61.14
BUE  JURGHLEY HORSE TRAILS 987.19 0.00 0.00 0.00 £.00 987.19
CRS001 CASTLE STARTOR LTD 76.38 -243.23 0.00 0.00 0.00 318.61
CRT001 CATALYST COMPUTER SYSTEMS LTD 6116 230 1500 3525.00 0.00 0.00 1057.50 0.00 2461.50
CRVAL] CAVALIER SERVICES 01525 383636 14936.04 0.00 1060.51 10875.33 0.00 0.20
€CS001 CCS DIGITAL 01604 635298 246.75 0.00 0.00 0.00 0.00 246,15
CENOQ1 CERTERPARCS 0870 067 3000 208.29 0.00 0.00 0.00 0.00° 208.20
CE400% CER FORKLIFT TRAINING 01582 753844 §34.76 0.00 0.00 434,76 0.90 0.00
CHEQOT CHEP 80.04 0.00 30.04 0.00 0.00 0.00
CHI002 CHILTERN CARGO SERVICES LTD 01908 611222 276.13 0.00 0.00 276,13 0.00 0.00
CLL00% CLC (UK) LIMITED 436.26 0.00 436.26 0.00 0.00 0.00
CHROO1 CMA GGM {UK) SHIPPING LTD -484.58 -484.58 0.00 0.00 0.00 0.00
CRO002 CROWN FREIGHT LTD 01263 513127 1827.44 -1183.00 232.30 1305.75 0.00 1578.39
DRRIS1 FIRMENICH (DANISCO) LID 01933 304200 28875.93 0.00 0.00 8039.15 2402.76 18434,02
DINOO1 DINGLE DELL LTD 01234 7141991 39.68 -25.38 0.00 112,99 0.00 172.07
DOBO01 DOBBIES GARDEN CEWTRE PLC 0131 6636178 761.96 0.00 0.00 0.00 0.00 161,56
00L001 DOLCEAMARO S.R.L +39865493005 140.00 0.00 0.00 0.00 0.00 140,00
EAS001 EAST OF ENGLAKD -611.00 -671.00 0.00 0.00 0.00 0.00
ECO001 ECOLAB LTD 020 8661 6600 266.51 0.00 266.51 0.00 0.00 0.00
EDEDO1 EDENBRIDGE ¢ OXTED AGRI SHOW -530.00 -530.00 0.00 .00 0.00 0.00
EX  E.0N ENERGY LTD 1066.67 -1202.32 0.00 0.00 1066.67 1202.32
ETIC0 ETILER TUTUN 2760.00 0.00 0.00 0.00 0.00 2140.00
EVECD2 EVENTS OFFICE 01751 473780 -141.00 -141,00 0.00 0.00 0.00 0.00
FEDOO1 FEDEX EXPRESS EUROPE INC 0B45 607 0809 100.34 0.00 0.00 0.00 0.00 100.34
FINOO2 FINE FOODS INTERMATIONAL 0208 549 9371 49572.72 0.00 0.00 8425.68 §1147,04 0.00
FIRSTL FIRST LINE GROUP SERVICES LTD 01525 718040 23.19 0.00 0.00 9.00 0.00 23.719
FO0001 FOOD FROM BRITAIN 028 7233 5111 1115.90 ~8202.83 2062.06 0.00 0.00 8256.67
FORC01 FORRESTER KETLEY & CO 0121 236 0484 138.96 0.00 0.00 0.00 0.00 138.96
FUT001 FUTURE ENTERPRISES PTE L1D 9226.00 0.00 0.00 0.00 0.00 9226.00
G500 GASCOYNE CECIL ESTATES 01487 814800 -593.37 -583.31 0.00 0.00 0.00 0.00
GMS001 G W SHITH LTD 2510.00 -155.00 0.00 0.00 0.00 2665.00
65001 GXS LID _ £70.66 0.00 0.00 0.00 0.00 §70.66
HAYQ0O3 HAYMARKET EVENTS 0208 267 8300 740.25 0.00 0.00 0.00 0.00 740.25
HER0Q) HERTS COUNTY SHORW -389.00 -389.00 0.00 0.00 0.90 0.00
HOR001 HORSLEY 01977 680744 657.02 0.00 379.89 71,13 0.c0 ¢.00
HUNOOI HUNTERS GROUP 852 2866 8499 0.85 0.00 0.00 0.00 0.00 0.85
TNNOOT INNN 491.30 0.00 0.00 0.00 0.00 191.30
JORG03 JOHW LEWIS PLC 278,06 0.00 0.00 0.00 0.00 279.06
KEI0G1 KEITH SPICER 01202 863800 1092.25 0.00 1092.25 0.00 0.00 0.00
KORO01 KORKELIS - 3365.07 -243.93 0.00 0.00 0.00 3609.00
LAROO3 LANCASTRIAN LABELS § PRINT 0151 298 1212 2981.44 0.00 2981.44 0.00 0.00 0.00
LEE003 LEE YUEN -2352.82  -11616.07 0.00 .00 0.00 9063.25
£0J001 LOCA DA PRACA 226173224/5/6 1148.85 0.00 0.00 0.00 0.60 1148.85
¥AS003 MPSSHOBLD HOLDINGS LTD 01525 718718 121.87 .00 9.00 721.57 0.00 0.00




Boaters Coffee Co.

Acct. Hame
MARXD02 MRXILLE PRCKAGIRG
MEROC2 MERISON RETAIL (UK) LTD
KIC001 WICHAELPAGE INTERWATIONRL
KICO04 KICHTON LTD
MOBIL1 MOBILEPAK
HAIROL NRIROBI ‘
HEWO0Z NEW FOREST AGRICULTURAL SHOH
HEE006 NEWS TRANSPORT LTD
NORTO1 NORTOW WAY
PARCE] PRRCEL FORCE
PENCI} PENCIL BOX
PETO0L PET POWER
PHOOO1 PHOENIX INDUSTRIES GROUP LTD
PI¥001 PETERS IMPORTS INC
PLFO01 PLF INTERNATIONAL
POSTOI POST OFFICE
HH REEDBUT
RICUO1 RICOH UK LTD
ROHO01 ROMOR EXHIBITIONS
RO5003 ROSEMODE LIMITED
ROYO01 ROYAL BATH AND WESY
ROYAL1 ROYAL MAIL
RURAL] RURKL CRAFTS RSSOC.
SALOOL NORBERT DENTRESSANGLE
SCHOOY SCHEWKER LTD
SEAN02 SEAL COMMURICATIONS
SEDJGS MOSAIC LTD
SELO6) SELFRIDGES & CO
SHAOQ1 SHANKS WASTE MANAGEMENT LTD
SHAQD? SHANGHAL HUGE SCENTS
SHEQO} SHELL UK LTD
SHEQOZ SHENZHEW TODA ENTERPRISES LTD
SHIELL BTW SHIELLS
SHORTI D AND G SHORT
SHU002 SHUTTLEWORTH TRUST

02 SIMMERS MERKETING
500001 SQUTH OF EMGLAND SHOW
S0U003 SOUTH EAST LABELS
SPRO03 SPRING GARDENING SHOM
50001 Thai Pottery East Asia
SUP00) SUPERQUINN
SHEQD? SWEET TEMPTATIONS LTD
SYPOO1 SMITH & YOUEG PARTNERSHIP
TASTE] TASTE OF ANGLIA
THROO1 THREE COUNTIES AGRICULTURAL
TJH001 TJM TRANSPORT
TNTO01 INT
T0Y002 TOYOTA HATERIAL-HANDLIRG LTD
upso0l UPS
VAS001 VASCOBEL.
VIKIN] VIRING DIRECT
HLR001 WARNERS GROUP PUBLICRTIONS
HEI002 WHITTARD OF CHELSEA
HIP0O) HIPF AG'
HHFO01 WME UNITED KINGDOM LID
HOLO01 WOLLERHAUPT GMBH

Telephone
0161 374 3659
0134 346 2214
01753 826800
01792 561617
01462 814879
01923 234561
01525 404000
0845 338 9718
0870 607 1777 I
01525 270385
0031 765038283
01255 552 994

01308 630200
0208 2614000 A/

020 8457 1127

0121 200 0780

02380 47177

+44 78 90327954
01525 712587

01622 718564

01444 892700
01798 873738

0845 658 0202

01473 785683

0870 830 1400
6116 234 0404
01778 393313
01/347 2211

49 40 72 8300

¥00001 WOODRUSH NATIOHAL DISTRIBUTION 01525 717199

224680 -4 O
2495748
(o R-REES

QL beeke b

L 20 " [V

Limited (Wholesale)

Balance

1579.1%
.01
4108.95
252,63
3.
26691.94
-445.00
57127.14
3290.50
7635.70
.60
807.28
83.62
100,66
18485,58
79.75
6523.67
1425,54
~293.00
11373.04
1§63.25
811.52
-197.40
-685.52
384.98
1556.88
1645.00
94.00
886.79
204.98
192.85
-112.26
§11.25
119.31
-41.50
1321.88
-45.82
203.09
1.¢84
-1990.00
733.59
324,00
211,65
293.75
-9533.05
184.00
-19417.99
997.66
33.89
-27.19
256.61
105.33
188.16
32.50
-3872.50
-145.49
329.42

]

229450.40

18:15 - Thursday,
it

User

0.00
0.00
0.00
-762.02
0.00
-1136.538
-112.26
0.00
0.00
-41.30
0.00
-1220.90
0.60
0.00
-1380.00
0.00
0.00
-4136,00
0.00
-1369,23
0.00
-2000.66
0.00
0.00
-1
-31.92
0.00
0.00
0.00
-3871.50
-145.49
0.00

T T ——

-64657.41

it

ACED CREDITOR LIST

Current

218.50
.00
2739.30
0.00
0.00
24950.27
0.00
24£1.96
165.00
4030.12
0.00
802.62
0.00
0.00
3900.94
C.00
0.00
0.00
0.00
11373.04
1463.25
83.52
0.00
£.00
214,14
0.00
.00
0.00
1235.92
0.00
405.78
0.00
0.00
0.00
0.00
0.00
0.00
.00
0.00
0.00
0.60
9.00
0.00
0.00
0.00
184.00
0.00
997.66
0.00
0.00
127,41
0.00
41,28
0.00
0.00
0.00
0.60

72872.46

Month 1

136.73
0.00
1369.65
252,63
167.47
1246.45
0.00
3268.78
0.00
3605, 38
0.00
0.00
0.00
100. 66
9635.90
0.00
1504.22
0.00
0.00

0.00.

0.00
0.00
0.00
0.00
0.00
0.00
1645.00
0.00
239,93
0.00
456.82
0.00
0.00
2476
0.00
0.00
0.90
0.00
0.00
.00
0.00
0.60
0.00
293.75
0.00
0.00
0.00
0.00
0.00
0.00
104,01
0.00
0.00
0.00
0.00
0.00
0.00

e e——

57487.56

15th January 2009

Page : 2
Month 2 Month 3 Plus
623,94 0.00
0.00 211.07
0.¢0 0.00
0.00 0.00
164,77 0.00
935,02 0.00
0.00 0.00
0.00 16.40
¢.00 3125.50
0.00 0.20
0.00 1330.10
0.00 §.66
0.00 103.62
0.00 0.00
5839.43 0.00
0.00 .75
5419.45 0.00
578.96 1839.23
0.00 0.00
0.00 0.00
0.00 0.00
.00 671.18
0.00 0.00
0.00 0.00
170,84 0.00
0.00 1556.88
6.00 0.00
0.00 84.00
0.00 172.96
0.00 204,98
0.00 213.97
0.00 0.00
0.00 i11.25
0.60 94.55
0.00 8.06
0.00 1321.88
0.00 1175.08
203.69 0.00
0.0 1.64
0.00 0.00
519.75 213.84
324.00 0.00
0.00 §347.65
0.00 £.00
.00 416.18
0.00 g.00
0.00 52.61
0.00 0.00
0.00 33.89
0.00. 0.00
63.11 0.00
0.00 105,33
0.00 146.88
0.00 32.50
0.00 0.00
0.00 0.00
328.42 0.60
" 59837.01  103042.00
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Company: BCC Realisations Limited (In
Administration)

Date of Administrators Appointment: | 23 December 2008

Company Number: 02550799

Joint Administrators’ Comments on Directors Statement of Affairs

The Joint Administrators consider that the realisable values of assets may be lower
than the realisable values included by the directors in the Statement of Affairs. This is
due to the following:

1. Assets sold as pan of the pre-packaged sale of the business and assets - the
values realised in respect of these assets were significantly lower than the
realisable values included by the directors in the Statement of Affairs; and

2. Assets excluded from the pre-packaged sale of the business and assets - the
realisable values of these assets may be lower than those included by the directors
in the Statement of Affairs due to:

a. The impact of the administration on realisable value of assets;
b. The current economic environment.

As a result, the amount available to creditors may be less than indicated in the
Statement of Affairs. -

The directors' Statement of Affairs does not include a list of the names and addresses
of the company'’s creditors with details of their debts and any security held. The Joint
Administrators have since received details of unsecured creditors, which are now
attached to the Statement of Affairs. The total unsecured creditors’ amount, however, is
based on a report generated on 15 January 2009. The directors have indicated they
are not able to produce reports as at the date of the appointment of the Administrators.
There is therefore the possibility that, in the intervening period, there may have been
movements in individual balances and as such, due to incorrect cut-offs, the total
amount owed to unsecured creditors may therefore be higher than the amount
estimated by the directors in the Statement of Affairs.

The Statement of Aftairs does not attach information on shareholders of the Company.




Appendix C: Administrators' Receipts and Payments Account for the Period from [Date] to [Date]

Appendix D Administrators' receipts and payments

account for Whittard for the period
from 23 December 2008 to 9 February

Statement of
Affairs’
Estimated
Realisable Notes Fixed Floating Total
Value {£) (€) (£)
Receipts
N/a Sales proceeds — 1 0 1
goodwil/IP/software
0 Sales proceeds - 0 44218 44 218
fixed
assets/equipment
600,000 Sales proceeds — 0 550,000 550,000
stock
2,517,233 Cashon 0 2,640,848 2,640,848
appointment
486,155 Book Debts 0 135,300 135,300
N/a  Prapayments refund 0 90,771 90,771
N/a Rent - incoma 0 186,958 186,958
N/a  Bank interest 0 4,004 4,004
N/a Hamsard - Rent 0 763,074 763,074
funds received for
landlords
N/fa  Cash from pre- 0 4,425 266 4,425 266
appointment account
{to be allocated)
1 8,840,439 8,840,440
Payments
N/a  Set-off against Cash 0 184,477 184,477
on appointment
N/a  Distribution to 0 1,600,000 1,600,000
Secured Lender
N/a Bank Charges 0 180 180
N/a  Rent - payments 0 572,993 572,983
0 Preferential craditor 0 215,638 215,638
—wages and salaries
0 Preferential ¢reditor 0 25,950 25,950
- PAYE and NIC .
0 Preferential creditor V] 741 41
— Payroll deductions
N/a Fund released to 0 2,972,022 2,972,022
Hamsard
0 5,572,001 5,572,001
Represented by:
Current account 1 3,268,438 3,268,439
Balances in Hand 1 3,268,438 3,268,439
Notes

1.

Receipts and payments are stated net of VAT.
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Appendix C: Administrators' Receipts and Payments Account for the Period from [Date] to [Date]

} - )

Appendix E  Administrators' receipts and payments
account for Boaters for the period from
23 December 2008 to 9 February 2009

Statement of

Affairs’
Estimated
Realisable Notes Fixed Fioating Total
Value © (€) ()
Receipts
80,797 Sales proceeds — 0 6,002 6,002
stock, equipment and
vehicles
107,733 Cash on appointment v} 7,034 7,034
66,700 Book debis 0 3,432 3.432
13,565 VAT refund 0 0 0
N/a  Bank interest 0 3 3
0 16,471 16,471
Payments
2,875 Preferential creditors 0 =-2,897 2,897
- wages and salaries
Preferential creditors 0 826 . 826
— PAYE and NIC
0 3,723 3,723
Represented by:
Current account 0 12,748 12,748
Balances in Hand 0 12,748 12,748

Notes

1.  Receipts and payments are stated net of VAT.
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