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EXCLUSIVE HOTELS (LONDON) LIMITED
DIRECTORS' REPORT
FOR THE PERIOD ENDED 28 MARCH 2007
The directors present their report and the financial statements for the penod ended 28 March 2007
Principal activities
The company is a dormant entity
Business review

The directors have taken advantage of the special provisions of Part Vil of the Companies Act sections 246 (4)
(a) and 246 (7) and not set out an enhanced business review

Directors

The directors who served durnng the period were

G Pecorelly
N Tambayah

Provision of information to auditors

So far as each of the directors is aware at the time the report 15 approved
. there 1s no relevant audtt information of which the company's auditors are unaware, and

. the diectors have taken all steps that they ought to have taken to make themselves aware of any
relevant audit information and to establish that the auditors are aware of that information

Ths report was approved by the board on 11 August 2007 and signhed on its behalf

[

GP cord/\

Director
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EXCLUSIVE HOTELS (LONDON) LIMITED

STATEMENT OF DIRECTORS' RESPONSIBILITIES
FOR THE PERIOD ENDED 28 MARCH 2007

The directors are responsible for preparing the annual report and the financial statements in accordance with
applicable faw and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice {United Kingdom Accounting Standards and applicable law) The financial
statements are required by law to give a true and fair view of the state of affars of the company and of the
profit or loss of the company for that peniod In preparing these financial statements, the directors are required
to

. select suitable accounting policies and then apply them consistently,
] make judgments and estimates that are reasonable and prudent,
. prepare the financial statements on the going concern basis unless it 1s inapproprate to presume that

the company will continue 1in business

The directors are responsible for keeping proper accounting records that disclose with reasonable accuracy at
any time the financial posttion of the company and enable them to ensure that the financial statements comply
with the Companies Act 1985 They are also responsible for safeguarding the assets of the company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregulanties
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EXCLUSIVE HOTELS (LONDON) LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF EXCLUSIVE HOTELS (LONDON) LIMITED

We have audited the financial statements of Exclusive Hotels (London) Limited for the peniod ended 28 March
2007 set out on pages 5to 7 The financial statements have been prepared under the accounting policies set
out therein

This report 15 made solaly to the company's members, as a body, \n accordance with section 235 of the
Companies Act 1985 Our audit work has been undertaken so that we might state to the company's members
those matiers we are required to state to them in an auditors' report and for no other purpose To the fullest
extent permitted by law, we do not accept or assume responsibifity to anyone other than the company and the
company's members, as a body, for our audit work, for this report, or for the opinions we have fermed

Respective responsibilities of directors and auditors

The directors’ responsibiliies for preparing the annual report and the financial statements in accordance with
applicable law and United Kingdom accounting standards ("United Kingdom Generally Accepted Accounting
Practice”) are set out in the statement of directors' responsibilities .

Our responsibiity 1s to audit the financial statements in accordance with relevant legal and regulatory
requirements and International Standards on Auditing (UK and ireland)

We report to you our opinion as to whether the financial statements give a true and farr view and have been
properly prepared in accordance with the Companies Act 1985 We also report to you whether in our opinion
the information given in the directors' report i1s consistent with the financial statements

In addition we report to you if, in our opinion, the company has not kept proper accounting records, if we have
not received all the information and explanations we require for our audit, or if nformation specified by law
regarding directors’ remuneration and other transactions 15 not disclosed

We read the drectors' report and constder the implications for our repont if we become aware of any apparent
misstatements in it

Basis of audit oplnion

We conducted our audit In accordance with International Standards on Auditing (UK and Ireland) 1ssued by the
Auditing Practices Board An audit mcludes examination, on a test basis, of evidence relevant to the amounis
and disclosures in the financial statements It also includes an assessment of the significant estmates and
judgments made by the directors in the preparation of the inaneial statements, and ot whether the accounting
policies are appropriate to the company's circumstances, consistently applied and adequately disclosed

We planned and performed our audit so as to obtain all the information and explanations which we considered
necessary in order to provide us with sufficient evidence to give reasonable assurance that the financial
gtatements are free from matenal misstatement, whether caused by fraud or other wregulanty or error In
forming our opinion we also evaluated the overall adequacy of the presentation of information in the financial
statements
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EXCLUSIVE HOTELS (LONDON) LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF EXCLUSIVE HOTELS (LONDON) LIMITED

Opinion

In our opirmion

. the financial statements give a true and farr view, in accordance with United Kingdom Generally
Accepted Accounting Practice, of the state of the company's affairs as at 28 March 2007,

. the financial statements have been properly prepared in accordance with the Companies Act 1985,
and

. the information given m the directors’ report 1s consistent with the financial statementis

CkF (U LLSP

PKF (UK) LLP
Registered audttors
Guidford, UK

3\ M August 2007
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FIXED ASSETS
intangibie fixed assets

CURRENT ASSETS

EXCLUSIVE HOTELS (LONDON) LIMITED

BALANCE SHEET
AS AT 28 MARCH 2007

Note £

CREDITORS: amounts falling due within

ane year

NET CURRENT LIABILITIES

3 (88)

TOTAL ASSETS LESS CURRENT LIABILITIES

CAPITAL AND RESERVES
Cailed up share capital

SHAREHOLDERS' FUNDS

28 March
2007
£

90

(88)

(88)

29 March
2006
£

90

(88}

The financial statements were approved and authonised for 1ssue by the board and were signed on its behalf on

11, August 2007

Director

The notes on pages 6 to 7 form part of these financial statements
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EXCLUSIVE HOTELS (LONDON) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 28 MARCH 2007

ACCOUNTING POLICIES

1.1 Basis of preparation of financlal statements

The financial statements have been prepared under the historicaf cost convention and in accordance
with applicable accounting standards

1.2 Formation Expenses

The costs involved in forming the company have been capitalised as Intangible Fixed Assets These
costs will be written off to reserves as soon as trading commences

INTANGIBLE FIXED ASSETS
Development
costs
£
Cost
At 29 March 2006 and 28 March 2007 90
At 29 March 2006 90
CREDITORS:
Amounts falling due within one year
28 March 29 March
2007 20086
£ e
Other creditors 88 88
SHARE CAPITAL
28 March 29 March
2007 2006
£ £
Authorised
100 Ordinary shares of £1 each 100 100
T p——————
Allotted, called up and fully paid
2 Ordinary shares of £1 each 2 2
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EXCLUSIVE HOTELS (LONDON) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 28 MARCH 2007

RECONCILIATION OF MOVEMENT IN SHAREHOLDERS' FUNDS

28 March 29 March

2007 2006

£ e

Sharehaolders’ funds at 29 March 2006 and 28 March 2007 2 2

ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY

The ultimate parent company and controlling party 1s The Manor House Hotel {Castle Combe) Limited, a
company registered n England and Wales This i1s also the largest and smaliest group m which the
resulis of the company are consolidated Copies of the group financial statements of The Manor House
(Castie Gombe) Limited are avallable from Executive Otfice, Paennyhill Park Hotel and Spa, London
Road, Bagshot, Surrey GU19 5EU

Mr G Pecorell,, a director of the company, and his family control 100% of the 1ssued share capital

No disclosure has besn made within these financial statemenis of any transactions with fellow
subsidianes in accordance with the exemptions allowed by Financial Reporting Standard No 8
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