Companies House

MRO1 e

Registration of a Charge

Company name: GELPACK INDUSTRIAL LIMITED
Company number: 02251996

X65792HN

Received for Electronic Filing: 08/05/2017

Details of Charge

Date of creation:  08/05/2017
Charge code: 0225 1996 0012
Persons entitled: BIBBY FINANCIAL SERVICES LTD (AS SECURITY TRUSTEE)

Brief description: BY WAY OF FIRST LEGAL MORTGAGE, ALL LAND (AS DEFINED BELOW)
BELONGING TO THE COMPANY AT THE DATE OF THE DEBENTURE
INCLUDING WITHOUT LIMITATION THAT DESCRIBED IN PART 1 OF
SCHEDULE 2 TO THE DEBENTURE (A COPY OF WHICH SCHEDULE IS
ATTACHED TO THIS FORM MR01). IN THE DEBENTURE “LAND” MEANS
ALL ESTATES AND OTHER INTERESTS IN FREEHOLD, LEASEHOLD
OR OTHER IMMOVABLE PROPERTY (WHEREVER SITUATED) OR IN
WHICH THE COMPANY HAS AN INTEREST AND:- (I) ALL BUILDINGS
AND FIXTURES (INCLUDING TRADE FIXTURES BUT NOT INCLUDING
TENANT’S FIXTURES) AND FIXED PLANT AND MACHINERY AT ANY
TIME THEREON; (Il) ALL EASEMENTS, RIGHTS AND AGREEMENTS
IN RESPECT OF SUCH PROPERTY; (lll) ALL PROCEEDS OF SALE OF
SUCH PROPERTY; AND (IV) THE BENEFIT OF ALL COVYENANTS GIVEN IN
RESPECT OF SUCH PROPERTY.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.
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Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: SASHA JONES

Electronically filed document for Company Number: 02251996 Page

2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2251996

Charge code: 0225 1996 0012

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 8th May 2017 and created by GELPACK INDUSTRIAL
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 8th May 2017 .

Given at Companies House, Cardiff on 9th May 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED W mgﬁj 2017

{1) GELPACK INDUSTRIAL LIMITED

(2) BIBBY FINANCIAL SERVICES LIMITED (AS SECURITY TRUSTEE)

DEBENTURE

To: HM Chief Land Registrar. Note: This Debenture contains (1) en application to énter. @ restriction in the Proprietorship Register and (2) an
appiication to enter a notice of this Debenture in the Register (both in douse [ ). This-Debenture is entered into for securing further advances
S (clouse [},

Please Initial each forward facing pagé‘i
by each person signing where marked X
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Initials of Bibby
Agrorney Sigratory Page |




i
THIS DEED is made the. 3 b day of ﬂ/}@ 2017

BETYEEN:-

L ‘GELPACK INDUSTRIAL LEMITED (English Registered Ne: 02251996) whosa registered aoffice iz ac Wastfialds Trading
Esate, Grandstand Road, Hereford, Herefordshire, HR4 9INT, whose fax number is N/a and whose e-mail address is |eremy-

Trumper@lgelpack.co.uk (*You™ and *"Your™ as appropriate).

2. BIBBY FINANCIAL SERVICES LIMITED (English Registered No: 03530461) whose registered office. is at 105 Dule
Street, Liverpool L1 5)Q {as Security Trustee for Them (as defined below)) on the rerins sét out in the Security Trust Deed {as
defined belew) (in such capacity, '“We", “Us™ and “Qur" as apprapriate}.

BACKGROUND

Now or i future We ar some of the Bibby Comipanies may provide a Fodility to You or to another person for whose obligations You
have accepred responsihilicy, You have agreed té sign this Deed to secure Your obligations to Us and such Bibby Companies. We are
signing this Deed as 2. Security Trustee. This means that Yau give it for Our own account anid to hold on trust for Theiin It also medns

that it secures Your obligations.to. Us and to any of Therr at any time.

IT IS AGREED AS FOLLOWS:-

i. INTERPRETATION

1.1 DEFINITIONS

VWords which are to have a specific meaning in this
Deed are shown in itafics with their first fetter in
cagitals. Those specific meanings are ser out above,
in this clause | and in ¢lauses 6.5 and 13.2. This
clause gives tha following words the feliowing

meanings:-

T which at the relevant time is
owed any Secured Liabilities;

"Bibby Companies”

The parties (other than Us).to
the Security Trust Deed from
! time to time including those
! listed In Schedule | each .of
which-is such a party ac the
date of this Dead;

i

VWORD

MEANING

' Administratos™

An administratgr within the
meaning of Schedule Bf 1o the
Insclvency Act [986;

“Charged Assets”

! The whele or any part of Your
property, assets, income and
undertaking from time to time
mortgaged and/or charged by
this Deed;

‘‘Appropriate Consent
rovider”

Each of Thein which, in
relation to You (or, i the
Focilities have been made
available to another person,
such ather person}, is:-

{i) = Debt Purchaser: or

{ify if there 15 no Debt
Purchaser, an  Assel
Finder; or

(i) i none of Them is a Dabt
Purchaser or an -Asser

funder, any other cf
Them;

“Debt
Agreement”

Purchase

Any factaring, invoice:
discounting or other invoice
finance agreement present and
future. between You.and any of
Theny,

‘Debt Purchaser™

A Bibby Company idendfied asa
“Debr Purchaser” in Scheduls
I or in the documentation
under which it became.a party
to the Security Trust Deed and
which at the refevant time is
owed any Secured Li'abiﬁf?es:

PAsset Funder'

A Bibiby Company identified as
an “Asset Funder” In Schedule
{ or in the decymentation
under which it became a party
to the Security Trust Deed and

“Defauit™ Any  situation,  however
described, which entitles any
of Them toc end 2 Finance
Decument {including a situation
which wauld allow this after 2
grace. pericd, notice or any
other condition  has: been
sarisfied);

Facility” Factering, invoice discounting,

trade finance, asset fibance,




term, .on deémand, credit and
other ficilities (or any of
these); and “Facilities” will
be read accordingly;

“Finance Documents”

The Security Trust Deed, each
Security Decument and  each

document  {including  this
Deed) contalning any
provisions. refating to the

payment of any of the Secured
Lighilities or pursuant to which
any Facility is made available;

F‘Guarantee”

A guzrantee, indernnity or

“Mon-Yesting Debts™

All Debts the ownership of
which You intend to transfer
©o-any of Theém but where this.
falls for 2ny reason including:-

@  presencand future Debts
whith are the subject of
a Debt Purchose
Agreement entered inio
on or before the date of

this Deed;

(i) Debts which are the
subject of a  Debt
Purchase Agreement
entered into after .the
date  of this Deed
which:=

{a) exist befare such
Debt Purchase
Agraemaint is
-entered into; ar

{} come into
existence on or
after such Debt
Purchase
Agreement is
enterad into;

including: Debts held on trust
by Yoir for any of Them and
together in each case with
thair Linked Rights and any
Other Interest relaging to them
and the proceeds of any item
described in this definition;

surety’  for  any  Secured

Lighilities;

“Insurance Each of Those to whom from

Beneficiary™ tfime o time Yoy owe any
Serurad Liobifities;

“Land™ All ‘estates and other interests
I freehold, leasehold or othar
immovabla property
{wherever sitvated) or in
which You have an interest
and:-

) all buildings and fixtures
fincluding trade fixtures
bug ndgt  including
teriant’s  fixtures) and
fixed plant and
machinery ar any time
thereon;

(i) all easements, rights.and
agreemernts In respect of
such property;

(i) all proceeds of sale of
sich properey; and

(ivy the benefic of all
cavenants given in
respect of such
property;

“LPAY The Law of Property Act

1925;

“Other Debts”

All present-and future:~
(i) book debts;

(i}  debts (other than book

debrsh:

(i)  orher amounts
[inzluding amounts
owing to You under a
Debt ‘Purchase
Agreement Jut
axcluding amounts
described in {iv)
belaw);

{v) amodms or claims
relating o any taxes,
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dutias, Jevics and
imposts (O amounts,
including
relating thereto};

(¥} insurance premiums or
other overpayments;

due, owing ar incurred to You.

or purchased ‘or otherwise
acquired by You and together
in each case with their finked
Rights and any Other Interast
relating w them and the
praceeds of any item
deseribad in this definitien but
fict induding any Nen-Vesting
Debres;

penalties,

“Crcher Interest”

Any present  or future
rortgage, charge, assighment
for the purpose of security,
pledge, iien, hypothecation,
option, right of set-off,
combination .or censolidaton
of  accounts, preferential
intetest, trust, title retention,
tracing right, “hold back™ or
“flawed  asser”, guarantee
indemnity or other security
interest of any type or similar
arrangement of any kind or
any agrezment, conditional or
otherwise; to créate or grant
any of the same;

F'Parmitted Interast"”

The Security and any Other
Interest to which the prior
written”  cansent  of  the
Apgiropriate Consent Frovider is
given by letter sent to You)

document) of You to Us
{(whether an Cur own
account ar on behalf of
any of Them} ar to all or
any of Them at any time;
and

(# all costs, charges and
expenses (on a full
indemnity basis)
incurred by Us or any of
Them or any Recelver

relating to the
preparation, negotiation,
entry into or

perforinance  of  any
Finance  Documert  or
protécting or enforcing
their respective rights

howscever arising
under  any  Finanee
Document;

pravided that "Secured

Ligbilities" wiil not include any
liability if and to the extent
that it would render this Deed
for any part. of ity unlawful
finarcidl assistance within the
meaning of sections &77 to

683  inclusive of the
| Companies Act 2006;
|
“Security” ! The security created or

intended to be created under
or pursuant ta this Deed;

“Receiver”

A receiver or receiver and
manager {including an
administrative  raceiver  as
defined in Sestion 29({2) of the
Insolvency Act £986)
appeinted under this-Deed;

“Secired Liabilities™

(iy 2l present and future
liabilities of any kind and
in any currency {astual
or contingent, incurred
alone, jointly” or
severally, or as principal,
surety or in any other
capacity and wiéther or
nat We or any of Them
shaff  have been ap
original party to the
relevant transaction or

“Security. Documents™

Any document creating or

intended to creare zn Other
Interest. ralating to any of the
Secured Lisbilities at any ume
and ail Guardntees;

“Security Period”

The period from the date of
this Deed until:-

() all the Secured Liabilities

have been
unzandidionally and
permanently discharged;
and '

(i} none of Them has any

further obligation or
liabilicy: under or
pursuant to any fipance
Document:

“Secusity Trust

Deed"”

The security trust deed dated
{1 June 2004 and entered into
betweern (1) Us.and (2) various




Bibby Companies;

replaced from time to time
(whatever effect this may have

“Them"™ {I) Us and (2) each ef the Bibby on the rights and/or obilgations.
Compenies and “Those” will under such agreement or
be read accordingly; document);

“Writing” Letrer, fax and e-mail. (id any party or.persen includes jts.
successors in title, perrmitted
assigns and' permitted

12 INTERPRETATION transferaes {whether direct or

- indirece);

(A)  in this Deed:

{it references to-

' a Default beng “continuing”
means that condirmation in
Writing that it has been waived

{(a)  a statutory provision includes or resolved has not been
any amendment, replacement provided by all persons eptitied
ar re-enactment, consclidation to take acticn relating to it
ar exrension of it; ‘

(K} wards or phrases which are

(h)  the singular includes the plural defined in a finonce Dncument
and vice verss; {but which are net defined mn
' this Deed} will have the same

(<) any gender will include any meaning in this Deed; and
ather gender; ‘

{0 ary asset (however déscribed)

{d} a Cperson” includes an inciudes the whale or aby part
individual, company, LLP, of it dnd 3l spare parss,
undimited partriership, additions, alterations,
association, organisation  or accessories, repilacéments and
trust {whether or not with a renewals-ta it
separate legal persanality) and
any other legal person; (i) where We or any Recelver or any of

Themn have any right or option it may

{e) general words introduced by be exercised as such person chooses
the word "other will not be in their absolure discretion;
limited by any ward before it _
or which indicates a particular i) il You have agreed {0 do or not do
class of acts, matters or things; something  this  reguires You two

procure that it be done or not done

f  inclde”,  Mincluding”  and {as the case may be);

“includes” will be deemed to

include the words “without (iv] the expressions "Debt” and "Linked

limitation” after them; - Rights" will have the meanings given to
) o them in any Debt Furchase Agreement

(2) clauses and schedules are to bur sor-that in the definition of "Linked

' clauses and schedules of this Rights" referances to a "Debt” and to a
Deed {and their headings will “Transaction” will {(where the context
not affect the interpretation of requires) include  respectively
this Deed); references to an Other Debt and a

contract giving rise to-an Gther Débt.

(h) any agresment or document If-aT‘I)-‘ such ei('pression is not included

however  described  {and
including this Deed) is to such
agreement or document as
varied, supplemented, restated,
novated, acceded to andfer

in such Debt Purchiase Agreement it will
have the meaning ‘of the defined term
most closely comparable to it in that
Debt Purchase Agreenient;

T YR TR N LA T ELFIENTLET T ) aqsamraien -a:', (LFITTTIT T IN T )
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TRUST

We hald
Deed as

(v)  where "You' includes two or more
persons:-

(a)  “Your” obligations in this Deed
will be joint and several
obligations of such persons
fand each will be bound by
such obligations even i any
arher is for any reason not so
bound); '

(b))  We may release any such
persoh or rake
arrangement  with  them
without releasing any ather
person or otherwise
prejudicing  Our  rights  in
relation  to  any  Finanee
Diocurment by doing.so;

{¢)  any communicadon relating ta
this Deed served on one such
person’ will be regarded as
‘servéed on  all other such
persons; and

{d} the act or default of any one

 such person will be regarded as

the act or defaule of all such
persans;

(vi} where in any place outside England
and Wales the meaning of 2 word or
expression used in this Deed is to be
decided whigh has no counterpart in
that plzce then; uniess the context
otherwise requires, it will have the
meaning of its closest equivalent in
that place.

{B} U any property or asset described in this

Deed can be regarded as a separate type of
property and if i were weuld be subject to a
security of a differens namure to- that of any
other property or asser with which it iz
described in this eed it will be deemed o
have been separately described,

ali Your promisas in and all Our rights. under this
trustee for Tham (other than Us) on the terms of

‘the Security Trust Deed. Such trust does not apply o

promises and rights given to 45 on Our own account for
Secured Lihilitfes owing o Us.

PROMISE TO PAY

3.1

You promise Us that You will pay and discharge the
Secured Ligbifities from time to time when they fall
due and in the manner provided in the relevant

any’

32

Finance Dociment, You will do so 1o Those 1o
whom each Secured Lichility is due uniess We
require ctherwise

On demand You wiil pay interest on any Secured
Livbilites which are not paid when due. This will
operace as Tollows:-

{A) You will pay the interest to These to whom
 the refevant Secured Liability is due unless We
require otherwise;

(B} it will accrues on a daily basis (afteras well as
bafare any judgment or demand for
payment} from the date on which such
Secured Ligbilities are due untl they are.
irrevocably paid in cleared funds;

{C} it will be compounded at intervals
cansidered appropriate by the one {or
mare) of Them to which it is dug; and

(D} thie interast rate will be the higher of:-

() the rate which would be charged on
the wnpaid Secired ULobiity (as
interest. discount or ctharwise} by
the ane {ar more) of Them to which
it is dus; and

fiy 5% per apnum above the base rate for
the time being of Barchays Bank PLC,

4. GRANT OF SECURITY

4.1

42

5. CHARGES

All Security is made pr created on, with the benefic
of and subject t¢ the pravisions of the Security Trust
Decd, the provisions of which You hereby
acknowledge including Oué right. to use monies.

received by Us relating to the Secured Liobllitias te

reduce those Secvred Liabilities as described in the
Secuiity Trust Deed (even if any other person has
already indicated a wish to do so in a different
way),

Each floaring charge creared by or pursuant to this
Deed s a qualifring floating charge for the
purpeses of the Insolvency Act 1986 to which
Paragraph |4 of Scheduie Bl to the Insolvency Act
1986 applies,

AND

FLOATING CHARGE

CONVERSION

Creation of Charges

3l

You charge to Us for the payment and discharge of
the Secured !abiiities and with full title guarancee all
of Your right, dtle and interest in &nd 1o the
following assets:-



(AY

(B}

by way of first legal maortgage, all lLand
belanging 1o You at the dare -of this Deed
including that described in Schedule 2, Parc
I ‘

by way of first fixed charge:-
(i) all Land which belongs to You after

the darg of rhis Deed (except any
Lond mortgaged under clause 5.1{A));

i) the following {including the benefit of

a[_l contraces, ficences and warranties
refating to them):-

{d) Your assets (i any) specified
in Schedule 2, Parc 2;

(=] Your plant and machinery,

rocle and apparatus, present

and future not  charged

above under clause
B (Bt} {a)
(©) Your computers, -vehicles,

office eguipment and acher
eqiipment ‘and moveable
assats (other than fixtures)
present and future not
charged  under.
5.1{B){i5)(a). or (b):

excluding any item describad in this
clause '5.I(B)(ii)_ which forms part of
Your stock in trade or work in
progress;

i) all stocks, shares,. bonds, coitpons.
certificates  of -deposit,  warrants,
negotidble instruments and “prher
securities. (and all rights, whether.of a
capital or income nature, derived
from or relating to them) present and
future legally or beneficially owned by
You or in which You have an interest;

{iv} (whether or not registered and
including the benefit of all licences,
applicaticns-and other rights relating
to the same) all present and furure
trade marks, service marks, patents,
designs, utifity models, trade names,
copyrights, design rights, unregistered
designs, confidential  infermation,
know-haw, database rights and
domain names legally or beneficially

clauses

rde?
Initigls of Bibby

{C}

owned by You-ar in which You have an
interast;

(v}  all Your present and future goodwil
anc uncalled capmal;

(vi)y  ali Your Non-Vesting Debis;

(vil) all Your right, tide and interest in and
to all present and future insurance
policies in respect of the Chorged
Assets amd  all claims under and
proceeds of such insurance policies;

(viii) all monies present and future at any
time standing ro Your credic on any
account (including interest from time
to time accrued or accruing on such
mones), and all rights to repayment
of any of them;

(i) all Your Other Debis;

by way of frst flogting charge Your
undertaking and all Your property and assets
present and futube not subject to a fixed
charge or mortgage under this Deed or any
other Security Diocuiment znd (whether or not
effectively so charged) all heritable property
and all other property and assets in

‘Sgatland,

‘Making Floating Charge Fixed

52

Attorney ignatory

The general law will convert the fioating charges

created by this Deed into fixed charges in certain
-situations. In addition to those situations such

charges will become fixed in relation to particular
Charged Assets without the need for any forther

(&)

(8)

Q)

action if-

You creare or atrempe to créate ar allow to
exist an Other Interast {éxcept a Permitted
Interest) over them:;

distress, Bxecution, attachmemj
sequestration, diligence in execution or
other process is levied on or threatened. in
relation to them;

We glve You notice in Writing converting the
floating charges into fixed charges over ali or

any of the Charged Assets (at any time and if

We choose on more than one cecasion).

Page 7



53 Once any event described in clause 5.2 occurs You
will deal with the relevant Chorged Assets in il
respects as then the subject of a fixed charge.

PROMISES

Buring the Security Periad You promise Us as follows (alf such
matters to be dorie at Your expense}:-

Insurance

6.l o insure the Chorged Assétsi-

A

(B)

(<)

(D)

(E)

(F)

n $uch insdrance office as each Insurance
Beneficiary may approve (by letter sént by it
o You) and either in Our and Your or Your
and each Insurance Beneficiary's joint names
or with Qur or each Insurance Benefiticry's
interest noted on the insurance policies as
sofe loss payee in such manner as We or
each Insurance Beneficiary may require;

for their full replacement or reinstatement
value including fees of architects, surveyors,

enginegrs znd alt other professional fees and

demolition charges together (in the case of
any leasehold properties) with loss of rent
for 3 years;

against (1) loss or damage by fire, burgtary,
theft, civil commation, expliosion, aircraft,
flaod, storm, tempest, lightning and burst
pipes (2) all orher risks normally insured

-against by prudent persons owning similar

assers -and engaged in the same or a similar
business {3) such cther Hsls as We and each
Insurance Beneficiary may from time o time
require; ‘

under a policy containing 2 mortgagee clause
under which Cur and each Inswronce
Beneficiary’s rights under or relating to such
pelity will not ba affected by any breaking of
any of its terms, misrepresantation, acr,
neglect or failure to disclose on the part of
any person other than Us or such Mnsurance
Beneficiary;

producing to Us and each Insurance
Beneficiary on demand the insurance policies
and the premium receipts and using all
money received under any such policy either
to make good the foss or damage it covers
or in or towardé discharging the Secured
Ligbilities az We and each Insurcnce Beneficiary
requires;

ensuring that all monies which are not paid

to the Insurance Beneficiary to whichi they are.

due by the insurers under such paolicies. are

{G)

held on trust for such lisvrance Beneficiary
by the recipient;

immediately ‘teling Us and each Insurance

Beneficiary of any event which does; or
might, creage- a claim under any such

insurance- policy and not settle any such

chaim: without the prier written conserit of
the Appropriote Consent Provider (by letter

sent by it to You): and

an terms acceptable ro Us including thar in

relation to each such insurance policy each

insurer will tell Us and each lnsurance

Beneficiary:-

(1) of -any intention to end or aker {and
of the.expiry of} such insurance policy
at jeast 30 days before it is due to
end, be altered or expire; and

(i)  at least 30 days before its renewal
date of any failure to. renew suth
insurance policy;

Compliance and Repdiir

6.2 in relation to the Charged Assets:-

{A)

(B}

to keep them In good condition and repair
(replacing them with a similar asset of equal
or -greater -quality and value where it is
uneconomic ta repairy and to nodfy Us
immediazely You become aware of any
mazterial loss-of or damege to them;

alow Us and any Bibby Company ac all
reasonable Times to enter upon andior
INSpecT:-

(i) the Charged Asséts; and

(i) the accounting records and
documents.and other reccrds relating
to the Charged Assets and take
extracts from and maie photocopies
of them:

and at Your cost o provide Us-with siuch
assistance as We request in relation to rhis;

to comply with:-

{it all obligations present ard future
relating to any lease or tenancy under
which You hold the Charged Assets or
dny other document affecting the
Charged Assois and not to cansent o
any assignment of, or sub-letting
under, such lease or fenancy or o



AR
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the assignment of any sub-lease or
sub-tenancy of the Charged Assats;

(i)  all faws and regulations present and
future and any other obligations in
any way related to or affecting the
Charged Assets. including obtaining all
fiecessary authorisations to use them;

Noi-Vesting Debts

6.3 You will only deal with Naon-Vesting Debts and their
‘proceads.as if their ownership had been validly and
effectively transferred to that one of Them which
has entered into the Debt Purchose Agregment to
which such Non-Vesting Dekbits relare;

Other Debts
6.4 in relation to all Qther Debts You:-

{A)  must provide Us with such information as
We require from time to time;

{B)  will collect and realise thern promptly and
otherwisa in-the erdinary course of business
as Our ageat and must not celease, exchangs,
compound, set-off, grant tme or indulgence
i respect of or otherwise deal with them
except ag:set our in this Deed or as"'We or
the Appiropriate Consent Provider direct in
Writing fram. time to.time;

(C)  will {for all monies You receive relating te
them}:-

{iy  immediacely pay them into such
account(s) as We mey from time to
time direct and upd so pdd hobd
thern on trust for Us;'and

{iy once paid into such account withdraw
or deal with them and such account
onty with the prior written consent of
the Appropriate Consent Provider and as
the Appropriate Consent Provider may
direcr;

(D) agree that We and each of Them may use
their proceeds and all amounts held to the
credit of an account specified in clause
£.4(C) ton-

{i)  hold ta the arder of; and

(i)  make payments berween;

i

‘t;i; s of each Chargor Signatery

gach other to cover andfor discharge
arpunis payable to such other under a
Findnice- Decurnent;

Motices arid Infarmation

6.5 in relation to any notice, order, proposal or sisiiar
matter affecting or likely to affect dthe Charged
Assets (together “Matters'"):-

{A)  immediately to notify Us or the Appropriate
Consent Provider of Your receiving sny such
Matter and vo send Us or the Appropriate
Consent Provider.a copy of it

{B) on demand provide Us ar the Approprigte
Consent Provider with all information réfating
to the issuss mentioned in such Matter and
deal with such Motter as We or the
Appropriate Consent Provider may direct;

6.6 to hand any permission, consent. ficence or other
document  affecting this Deed to Us or the
Appropriate Consent Provider to. ba kepz- with the
deeds and documiants of ritle relating to the
Charged Assets (if any) then held by s or the
Apbropriote Consent Provider;

6.7 ‘te provide Us or the Appropriste Consent Provider

‘immediately with all information which We or the
-Appropriate Consent Provider may request in relation
to the Charged Assets including. their location (and
in such Writing or such other-form as We or the
Apprapriate Consent Provider may require);

Mo Registration

68 Not To cause 'or permit any person ta be registerad
under the Land Registration Act 2002 as the
propriewcr of any of the. Charged Assess;

Development

69 not without the prior written consent of - the
Apjropriate Cansent Provider (by letter sent by it to
You) to carry out, suffer or permit any operation,
development (within the meaning of the town and
country planning lagislation frem time to-time) or
change of use in the Charged Assets; '

Dealings

660 {in relaticn to any of the Chorged Assets or any
interest therein] not without the prior written
cansent “of the Appiupriate Consent Provider (by
letter sent by it o You):-

Initials of Bibby
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(A)

(B}

()

(D)

(E}

sell, rransfer, lose passession, grant any
interest or creare or allow ro exist any Cther
Interest (except a2 Permitted inrerest) or
attempt any such thing except that any asser
subject to a charge created by this Deed
which is. expressed to be floating in this
Deed may be sold at full marker value in the
ordinary course of Your business as now
cartied on before such charge becomes
fixed on any such asset;

except as expressly provided for in this
Deed, release, exchange, compaund, set off,
grant time or indulgence;

enter into. any factoding or discounting
agreemeént or any other agreernent for the
sale. and purchase of Non-Vesting Debts or
Cther Debts except with Us or any of Them;

exercise any power (starutory or otherwise)

of leasing, agreeing to lease or accepting
surrenders of leases or otherwise grant or

agree to grant any lease, terancy, licence or

right of occupation;

do {or not do) anything which may in any
way reduce, put at risk or orherwise
adversely affect their value or the abilicy 1o
sell or otherwise dispose-of them,

Title Deeds and Plating

6.11 You wilk-

A

(B)

Future Land
612

(A)

{8)

upon request by Us deposit with Us to retain
during the Security Period all deeds and other
documents which represent ar evidence the
title to the Charged Assets;

do &l things which any of Them may require
to evidente their interest in the Chorged
Assets including immediately when requested
by any of Them affidng a nameplate
conteining notice of this Deed (in.any form
and i{n'such positicn as reqtired by Them);

You will:-

netify Us imimediately You acquire any Land;
and

if Wa ask give Us a legal morrgage o other

security We request (or, for Llond in
Scotland, a standard security) v a form We
require over any Lond (and any assets on it}
You acquire after the date of this Deed
securing the Secured Liabiiities.

7. ENFORCEMENT

7.

72

13

7.4

‘Bale and Consclidation

Sections 93 and |03 of the LPA wili not appiy to
this Deed or o -any action taken under or in
relazion to it

New Accounts

]

&

After We or any of Them receive notice that
#n -Other Interest exists over any of the
Charged Assets We and any of Them may
close Your then account with Us or Them

.and opén a new account with You. If no new

account is. opened this will be deemed to
have been doné anywdy on the date notice
of such ‘Other Interest was received. This is
unless We or any of Them give You notice in
Writing that. this will not be deemed to have

‘been done.

Na monies credited to such new account
(or which We or any of Them receive after
being -deemed to have opensd such new:
account) will discharge any amount owing
under thé Security Documents at. the date of
such notice. This clause wili not apply if the
Other Interest is a Permuitted interest.

Erforceability

(A

(B)

(<

For the purposes of ali powers implied by
statute the Secured Liabilities will be regarded

a8 due when the security creared by this

Deed becomes enforceable. This applies
whether or not We have appointed a

Receiver or Administrator, Without limiting

any other powsrs We have from the date of
this Dead We may exercise all powers of a
mortgagee under the LPA (as hereby
amended) or.of a Receiver.

As between Us and You We will not exércise

any power of sale undl You have failed o
discharge any -Setured Lichiliies when due.

This protects You only and will not affect 2
purchaser,

As far as the law allows, after any power of

sale bacomes exarcisable We may exercise
any rights or discretions (express or
impliad} any Receiver is given. by this Deed.
This applies whether or not. We first appoint.
a Receiver and despite Us appointing any
Receiver. '

Enforcement

A)

If:-



a Receiver of the Chorged Assets or an 76 Protection of Third Parties
Administrator in relation to You
' Ne person {including a: purchaser, mortgagor or
(i) any of the Secured Liabilities is not paid morigagee) wilt be affected {(and need not énguire)
or discharged when due; or whither any right which We or any Receiver or
Administrotor claim to exercise can be'so exercised
iy any termination event, default or or is being properly exercised.
event: of default (however defined) '
under #ny Finance Doctiment oceurs; ' 73 Application of Proceeds
the Security will bacome enforceable: Ar ariy After the Security becomes enforceable all monies
time after this happens We may appoint a which (i) We, any Receiver or any of Them receive
Receiver of the Charged Assets in Writing or under or relating to this Deed or (i) stands to the
appeint or apply for the appointment of an credit of any of Your accounts with Us. or any of
Administrator in relation to You. We can do Them or any account in which You have an interest
this in Writing signed by any of Ow will {unless We agree otherwise) be used in the
authorised officers. So far ac allowed by law, following order:-
any restrictions on the right of a mortgagee
to appoint a Receiver will not apply to this (A)  first to pay or provide for a!! costs, charges
Deed. and expenses incurred by Us, any of Them or
any Receiver under or in refation to this
(B) A Receiver appointed under this Deed will Deed and all remungration, costs, charges
have all powers in Your name and on Your and expenses dué to any Receiver;
behalf  set cut in Schedule | to the
ingolvency Act 1986 as well as power to do (B) secondly to pay, fully or partdy, the
or ot to do all-things which as an absalute remaining Secured Liabilities; and
owner You could. This applies upless the
dacument appointing them réstricts this and (C) thirdly to pay any surplus to the person
whether or not You are in admisistration o entitled to it (which may be Yau).
liquidation at such time,
_ ) This ‘dause 7.7 is subject to any rights which have
(C) We may at any iime remove any Recever priority over the Security.
appeinted by Us and, if We wish, appoint a
new Receiver to replace them. 7.8 Contingencies
(D) IF We enter into possession of the Charged it is possible that the Security may be enforced at a
Assats Wl}‘ may at any tme end such time whan no Secured Ligbilities are due but when
possession. Seicured Liabilities may becomes due. if this- happens
Wa, any of Them and any Receiver may-pay the
(E)  Weand any Receiver are entitled to ail rights, proceeds of any recoveries into & blocked suspense
powers, privileges and immunities conferied account. Such racoveries for any part of them)
on mortgagees and duly appointed receivers need not then be used in or towards the discharge
under the LPA. of any Secured Liabilities at any time during the
Security Period.
7.5 Remuneration and Agency '
7.9 Mo Liability

{i) You ask Us or any of Them to appoint

We may fix the remuneration of any Recelver.
Every Receiver wil be deemed Your agent for al!
purposes and You alone will ke responsibie for his
acts and defaults and for payment of his
remuneration, costs, charges and expenses. If at
any time there is more than one Recefver each may
exarcise all rights conferred on Recefiers (in this
Deed or othervise} on their own. This is unless
their appointment document preventis chis.

Meither We, any of Themn nor - any Receiver or
Administrater will be lable:-

{4} in relation to the Charged Assats;

(B} dfor any loss or damage arising out of the
exerdise (actual, attempted or purported),
or failure to exercise any of their powers
{urless such loss or damage. is caused by

fnitials of Bibby
Attorpey Signatory
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8.

[o.

such person’s gross negligence or wilful
misconduct); or
{C)  to account as mortgagee in possession or
for any loss, defauit or amission for which-a
mortgagee In possession might be Hable,

7.10 Pursiit of Others
This: Dead can be enforced against You without firss
making use of any Other Interest, remedy 'er other
right held by or available to Us or any of Them.
CONSOLIDATICON OF ACCOUNTS AND
SET-OFF
gl At any time after a Defoult has occurred which is
continuing We and any of Them may {both before
and after demiand and without netice to You):-

{A) rtake (in whatever currency and with
authority to  effect  any  necessary
conversions at a market rate of exchange it
chooses) -

(i  any credic balapge You then have on
any account with Us or any of Them;
and

{it  Your then lizbilities to Us or any of
Them (in whatever respect ncluding
{1) acrval, conditional, several or joint
liahiliies and (2} owed to differenc
branches or offices of any of Ther or
to one or more of Them);

and

(B}  combine them; and/ar

{C) setoff or transfer sach credit balance in or
towards satisfactien of such liabifities.

B.2 If the amount of the relevant liability s uncertain,

We may set off the amount which We estimate {in
good faith) will be the final amount of such liabilicy
once it becomes certain

FURTHER ASSURANCE

i We or any Receiver ask. You will at Your cost immidiately
sign, seal, execute, deliver and perfeet all documents and do
all other things You aré asked to peifect, fmprove or
enforce the Sécurity or £o use-the powers given 1o each of
them in this Deed. This intludes axecuring transfers
{including steck transfers), assignmentss, legal mortgages and
fixed charges over assets We specify and giving notices.

POWER OF ATTORNEY

0.1 50 thar You fulfil all Your duties under this Deed and

as security for all sums due to Us andfor any of
Thern {and until such sums are paid), You
irrevocably appoint:-

(A) s and Dur directors, company secretary
and other officers at any zime; and
(B} any Receiver and any person to whom Wa

transter this Deed;

both together and each of them individually, as Your
atcorneys. This means that such persons may in
Yoor name. at Your expense -and as Your act and
deed as they consider necessary take any action
which You are -or may become obiiged to teke
under or pursuant to this Deed including- under
clauses 6 and 9. '

10.2 We may zppoint and rémove a substitute attornaey
for any of the matters described in clause 101,
10.3 You agree to ratify any act carried out under this

clause (0.
HM LAND REGISTRY
HM Land Registry Application
(N If the Chorged Assets include registered Land or
uniregistered [ond subject o compulsory first
registration, You:-
(A)  will procure thar this Deed is duly noted in
the Register to each such title at HM Land
Registry;
(B) nereby apply (for Land You currently own)
and agrée to dpply (for Lond You own- in
future) to the Chief Land Registrar to anzer
on.the Register a restriction’in the following
terms:-

"Mo disposition of the registered estare by the
proprietor of the registered estate is to be
registered without o written consent signed by
the proprictor for the time- being of the charge
dated ¢ 20ee in favour of BIBBY
FINANCIAL SERVICES LIMITED (as
security trustee) referred to in the chorges
register’. '

Further Advances
1.2 The Security. secures further advances,  Any
abligation any of Them has ro make funds available
w You {including any further advances) under any
Finance Document will be deemed incorporated in
this Deed for the purposes of sectian 94(1){¢) of
the [PA-and secrion 49(3) of the Land Registration
Act 2002, You hereby apply ro the Chief Land



Registrar toc enter a note of such obligation on
each of the titles referred ta in clause 111,

purchase the relevanz currency at such tme,

Payment

12. CTHER AMOUNTS YOU MUST PAY
13.2

You will indemnify Us, Those incurring them and any
Receiver, attorney, 2gent or other person We appoint under
this Deed and Cur officers and employess on demand
against all fosses, Jinbilities, costs, charges and expensis
{incloding iegal, valuation, accountancy and professicnal
fees, starnp duty, tax and registrarion fees) and any charges
for delay-or nop-payment of such ameunts incurred:-

{A) Negotiation and Amendments

You will pay Us and each of Then in the currency in
which each of the Secured Labilities is due (the
“Payment Currency™). i You pay in ahather
currency and ‘on convertgion inte the Payment.
Currency a shortfall occurs We, the refevant one of
Them or the Recefver: (as appropriate) will have a
further separate cause of action against You and
may enforce the Seawnity to recover the amount of
the shortfali,

in connection with the preparation, negotiation, 4. MISCELLANEOUS

entry into or performance of this Deed (and any
registration of it} and with any actual or proposed 14,1
emendment or extension of, or any waiver or

cansent under, this Deed;

{8} Enfoercement
in. connection with the enforcément, exercise or 142
preservation (actval, attempred or purported) of )
‘any of their respective rights under this Deed or any
of the documents referred to in this Deed (including
all rémuneration, costs, charges-and expeénses of any

.Receiver);
{Cy Other
NS . " [4.3
in connacrion wich:=
(i  anything done or omitted in the exercise or
purported exercse of the powers contained
in this Deed,
(#  the Charged Assets or the use or occupation
of them by any person (including any
ervironmental claim};
L - [4.4
(i) any breach by You of any of Your obligations
' under this Deed; and ‘
(i) any currency convérsion pursuant to clause
)
: 5
13. CURREMNCIES 4
Conversion
[3.]  Any monies received or held by Us, any of Them or
any Receiver {whether or not from You) relating to
the Serured labiffties mazy be converted into such (4.6

other currency as that-recipient chinks dasirabla to
cover the relevant Sécured Liabflities in that other
currency. Such convérsion will be at the exchange
rate Qur, the relevant one of Them or the Receivers
bankers (as appropriate) require for them to

WY AN e

Initials-of each Chargor Signatory [nitials m'r Biﬁby
Aitorney Signatory

Obligations

You must satisfy ali obligations You have in relation
we the Chorged Assats. We have ne lighility for any
such ohligadons:

Continuing Security

The Seawrity is continuing and. extends to the
ultimate balance of the Secured Ligbilities regardless
of any intermediate payimest or discharge in whole
or in part.

Additional Rights

This Dieed is in addition to, not prejudiced by and
will not prejudice or merge with any Other Interest,
remedy or other Fight now or in futtre haid by Us
of any of Them for the Securéd Liabilities. Thé rights
and remedies providad in this Dead are cumulative
and do not exclude any rights or remedies
provided by law.

Amount Due

Cur. certificate or derermination of the amount of
any Secured Liabilities will in the absence of cbvious
error be conciusive evidence of such amount.

Compliance with Constitution

You confirm chat granting this-[Deed does not break
any provisions of Your Memaorandunr and Articles
of Associaiion, charter or othér govérning
INStruMment. ’

Wiaiver/Protection
(A}  This Deed and Your obligations under it, any
Security Document and any Finance Document

will :not be affected (even if Your liabllity to
s or any of Them is increased) by:-

Page 13



14,7

(i)  any failure by Us or any of Them to
ke, perfect, held or enforce any
Othar Interest, remedy or other right
{including undar this Deed) from You
or any cther perscn in respect of any
Securéd Liobifities and any defect in
{including  its execution), wvariation,
release,  extension, discharge,
.compromise, limitation or; dealing
with, exchange or renewai of any
such Other Interest, remedy of other
right {including under this Geed);

i) Us or any of Them entering into,
renewing, varying or ending any
agreement, arrangement or liability or
Other Inzerest (including under chis
Deed} with or granting ta You or any
other person any new or increased
facility or increasing any rate of
discount, interest or charge;

(i} any discharge, release, grant of -any
time or indilgence, waiver, agreement
not  to S|,  COMpromise  or
composition whether relating to any
Other Interest, remedy or other right
or any part rtherecf or otherwise
{including under this Deed) We or
any of Them give to You or any other
person.or any notice termirating any
obligation of You or any other person
e Us or any of Them;

(i)  insclvency, disseludon, liguidation or
administration rejating o You or any
other person;’

(v} any hck of capacity or change i Your
constitution ©F that of any other
person or in any pactrer, membet,
directer or shareholder of any such
persan.

(B). No failure on Our pare or on-the part of any
of Them to exercise, or delay in exarcising,
any right., power or privilage under this
Ceed, any Finaice Docurment or any Security
Dacument wili operate as a waiver thereof,
nar will any single or partial exercise of any
such right, power or privilege preclude any
other or further exercise theranf, or the
exercise ofany other power or right,

Suspense Account

All monies' received, recovered or realised in
relation to this Deed by Us, any of Them or any
Recaiver may ac the discretion of the reciplent be
held in a suspense account. This will be on

14.8

149

i4.10

14.11

I4.12

wiatever terms and for whatever period the
recipient thinks fit. No cbligation to apply them or
any part of them in or towards the discharge of any
of the Sacured Ligbilitias will exist,

Counterparts

This Deed may be executed in .any number. of
counterparts, with the same effect -as i the
signatures (and seals, if any) on thé counerparts
were on a single copy 6f this Deed.

QOur Leasing Powers

The leasing. powers We have by statute will be
deemed to includa power to grant- leases, enter
zgreaments for and zccept surrenders of leases and
grant options on such terms as We thinl fit.

Assignment

{AY  You cannot transfer, delegate or deciare in

' trust any of Your rights or obfigations under
this Deed without the pricr written consent
of the Appropriate Consent Provider {by letter
zent by it to You}:

(B)  We may transfer, novate or declare in trust
or otherwise deal with all or any of Our
rights and -abligaticns under this Deed at any
time and take all such steps as We think
appropriate. in reiation to this. This will
include to any person ta whom We transfer,
novate, declare in trust or otherwise deal
with Our rights and obligations under a
Finance Documeént. I We ask You will
immediately enter into such documenis as
rhay be necassary or desirzble ro effect any
such matter described in  this  clause
[ 4. 10(E}.

{C) We and any of Them rmay disclose any
infermation apour this Deed, You -and dny
Finance Docurient to any persen invalved in
any arrangement or preposed arrangement
deseribed in clause: [4.10(B) and to any
other person to whom infarmation may be
disclosed under any Finance Document.

Severability

You agree that this Deed is reasonable but chac if
any part is found to be invalid or unenforceable no
orther part will be affecred.

Failure/Delay

Any failure or delay by Us at any time or times to
require Ydir to perfarm any provision of this Dead
will not affect.Owr right o enfarce it-at 2 later tima.
If Ydu dre required to do anything under this Deed



el

14.13

1414

[4.15

t4.16

14.17

i
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but do not do it We may do it instead of You and

any monies We incur in doing so will be
recoverahle by Us from Yeu on demand.

Redemption of Prior Mortgages

At.any time after the Securify bacomes enforceable,
We may pay off any. prior Other Interest over the
Charged Assets or procure its tranisfer to Us. We
may dlsc settle and pass the accounts of the Helder

.of that prior Other Interest. Any such accounts will

be conclusive ‘and binding on You, Yeu will pay to
Us on demand ali manies We pay and all coszs,
charges and expenses We incur In exercising any
rights undel this clauge 14,13,

Third Party Rights

A gerson who 1s not a party to this Deed will have
no right under the Contracts {Rights. of Third
Parties) Act 1999 to enforce any -of its terms. This
clause does not affect any right or remedy of any
person {including for the avoidance of doubt any of
Them) which is available otherwise than pursuant
to that Act.

Compliance with Obligations

You must comply with Your obligations under tls
Deed during the Security Period.

Release

‘Any reledse, discharge or settlement We give

under cr pursuant to this Deed will not be of any
effect if any right, security, disposition or payment
taken into account by Us in doing sc is later
avoided or reduced, We may retzin this Deed and
any Other Interest which relates to the Secured

Ligkiiities until We are satisfiad that this will not
-accur and may compromise or concede any such

£laim.

Delegation

We and any Receiver may from time to time
delegate, by gower of attorney ot otherwise, to.

any person any of the rights, powers or discretions

-given to them under this Deed, by statute or

otherwise in relation to the Secured Liabilities. This
may be on such terms. {including giving a power to
sub-delegate) and for such periods of time as they
may think fit. Neither We nor any Receiver will be
liable for any loss or damage arising from any acr,
default, neglect or misconducs of any such delegate
ar sub-delegare.

7
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14,18

14.19

[4.20

4.2

Deed

This document is intended to wke effact a5 a deed
evan though a party may only execuze it under
hand.

Incorporation

The terms of, and any sidé |etters. relating ro, the
Finance Documents are incorporared in this Dead to
the extént required such rhar any disposition
contained in this Deed is valid in accordance with

section 2(1} of the Law of Property (Miscellaneous

Previsions) Act. 1989,
No Deduction

All payments by You of the Secured Liobflities will be
made when due without deduction, withhelding or
set off. [f any deduction or withholding is required
by law; You will indrease Your paymient so. that the
relevant persoh receives. the full amount due

before such deduerion or withhaolding.

Small Companies

We acknowledge that if You are a company to
which  paragraph 43 of Schedule Al of the
Inselvency Act 1986 applies:-

{A)  We cannot appoint-a Receiver; and

{B)  no floating charges created by this Deed will
convert inte a fixed charge;

solely bezause 2 moratarium (as veferred to i that

paragraph 43) is obtained in respact of You {or’
anything is done with a view to cbuaining such a
merazoriumy.

I5. NOTICES

154

Arrarnay Signatory

Uniess otherwise stated. in this: Deed any norice,
demand, communication or document to be made
ar delivered in relation to this Dead will be made
in Writing.

Page |5
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The address and fax number (and, for You, e-mail
dddress) for’ any norice, demand, communication
or document to be made or delivered in refation

o this Deed is that identified for Us and each Bibby:

Campaay in Schedule | and .set out above for You
or any substitute address, fax number or e-mail
address g5 You may notify to Us (or We may natify
to You if a change is mada By Uis} by not less than
five days’ norice,

Any notice, demarid, cemmunication or document
made or delivered by any of Them to You under or
in connection with-this Deed will be effective:-

(A} if personally delivered {as appropriate) to
You or any of Your officers or members and
taling-effect when delivered;

(B) i sent by fax, when sent;

is4

(C)  if posted, at {0am on the next Working Day
(being every day except. Saturday, Sunday
and ‘bank. and pubiic holidays) after being
posted; or

{8y if sentby e-mail, when sent.

Any notice, demand, .communication or document
to bé made or delivered to any of Them must bein
writing and sent by recorded delivery post and will
be efféctive only when recorded as received at irs
registered offica by that ane of Them to-which it is
sent.

. GOVERNING LAW

This Deed, and any nori-contractuzl obligations arising out
of or in connection with it, will be governed and interpreted
by English law. You agree that You will only use the English
courts for any clims relating to this Deed or any such
abligations. We may use the courts of another jurisdiction if
We thoose. '



SCHEDULE !

The Bibby Companies

Mame Registered | Registered office and fax number Debt
number Purchaser
or Asset
Funder

Bibby Financial Services Limited 3530461 105 Dulce Streer, Liverpool Li 3]Q - Fax: 0151 Dbt Purchaser
794 1085

Bibby Factors Brisrol Limited 3171249 105 Duke Streer, Liverpool LI 3JQ - Fax; 01 454 Debt Purchaser
&l 7575

Bibby Factors Lelcester Limited 2949348 105 Duke Street, Liverpoo! L1 5]Q - Fax: clié Debr Purchaser
251 6516

Bibby Factors Limited 584342 105 Dulke Stresr, Liverpool L) 5]Q - Fax: 01295 Dsbt Purchaser
256 333

Bibby Factors Manchéster Limited 4296744 105 Duke Streer, Liverpool L1 5JQ - Fax: 0161 Debt Purchaser
8735432

Bibby Factors Northeast Limited 3653980 |05 Duke Street, Liverpocl LI 5/Q - Fax: 0191 Debt Furchaser
516 9944

Bibby Factors Northwese Limited 557149 105 Duke Straet, Liverpool LI 5]Q « Fax! 01514 Debt Purchaser
479 7681

Bibby Factors Scotland Limited SC199049 15t Floor, Unit 2, Block B, Kittle Yards, Edinburgh | Debe Purchaser
. Midiothian EH$ [Pj - Fax: 0131 662 3201

Ribby Factors Slough Limited | 2617760 105 Duke Street, Liverpoot L} S)Q - Fax: 01753 Debt Purchaser
822 220

Bibby Factors Sussex Limited 3847204 105 Duke Streer, Liverpool L1.5jQ - Faxi 01424 | Debt Purchaser
200 484

Bibby Factors Yorkshire Limited 4918173 105 Duie Street, Liverpoc| L1 5)Q - Fax: DIZ74 | Debt Purchaser
850 582

Bibby. Asset Finance Limited. 404451} 105 Duke Street, Liverpool LI 5]Q « Fax: 01923 Asset Funder
391 233

Bibby Manageiment Services 4917962 105 Duke Strees, Liverpool LI 5]Q - Fax: 0151 Neither

Lirnited 794 1085

Bibby Trade Services Limited 31530463 105 Duke Street, Liverpoot L 5)Q - Fax: Q1293 Asset Funder
267 817

Bibby Group of Facrors Linited 3143108 105 Duke Street, Liverpool L 5)Q - Fax: 0151 Neither
794 1083

Bibby Factors internationat Limited | 4081220 |05 Duie Street, Liverpool L1 5JQ - Fax: 01295 Debt Purchaser
672952

Bibby Invoice Discounting Lirfited 4105467 105 Diuke Street, Liverpool LI 5/Q - Fax: 01256 § Debt Purchaser
366 288

I'I\;'.%( ‘of each Chargor Signatory

-

Initials of Bibby
Attorney Signatory
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Name Registered 5 Registered office and fax number Debt
number Puichaser
or Assat
Funder
Bibby Financial Services (ireland) 419550 Third Floor, Heather House, Heathar Road, Debr Purchaser
Limited Sandyford, Dublin 18
Fasc No: 01 297 4399
Bibby L easing Limjred Q0588708 105 Duke Street, Liverposl LI 5JQ - Fax: 01256 | Asset.Funder
366238
Bibby Trade Factors Limited 05303859 105 Duke Swreet, Liverpool LI 54Q — Faxz 01295 Dabt, Purchaser
221095
Bibby Revolving Finance Limited 07693461 105 Duke Street. Liverpool LI 5JQ - Fax; 01295 | Debt Purchaser
2311099
B_Ebby Transactiona! Finance 07693401 105 Dulee Street, Liverpool L} 5]Q —Fax: 01295 | Debt Purchaser

Limited

221099




SCHEDULE 2

Parg | - Land
REGISTERED LAND
HM Land Registry Address County/london Freehold/Leasehaold
Title No. Borough
i

UNREGISTERED LAND
Comprised in the following documents of ttle-
[ Address Date Document Parties f

{conveyance, lease,

assignment etc}

|
Part 2 — Chattel Assets
Description €cerial or other number | Location Distinguishing Features
i

i

:}%\:}!\U ..... R T S PN L S
Initils of each Chargor Signatary Initials of Bibby
Attorney Signatory Page 19



IN WITNESS whereof You and We have executed this Deed whith is delivered on the day and year firse
befare written

YOUR EXECUTION

(If.a company with at least 2 Directors or | Director and 4 Company Secretary):

EXECUTED {but not delivered untl the date
hereof} as a DEED an behalf of GELPACK
INDUSTRIAL LIMITED ‘
acting by:- - /") .

* A T
S EBIEL ey DANS 2 L Az
Marne of Director Signature of Director

f AN 7
= .
o e T fam (2 | <1/ .
Name of Director/Company Secretary >
Signaturefof Director/Cormipany Secretary

{If a company with | Director and no Company Secretary):

EXECUTED (but not delivered until the date
hergof) as a DEED by GELPACK INDUSTRIAL
LIMITED aczing by:-

MName of Director Signature of Directoyr

in the presence of:

Witness's Signature:

Witness's Full Name (Please Print):

Witness's Address;

‘Witness's Oceupation:




(tf an LLP):

EXECUTED (but not delivered untl the date
hereofj as a DEED. on behalf of GELPACK
INDUSTRIAL LIMITED acting by

Signature of Duly Authorised Membar

Mame of Duly Authorised Member
and '

Mame of Duly Authorised Member

Signature of Duly Authorised Member

CUR EXECUTION

EXECUTED (but not delivered untl the date
hereof} as a DEED by Jgj:u{ 1.3 iﬁ; AL & for
BIBEY INVOICE DISCOUNTING LIMITED

duly authorised attorney for and on behalf of BIBBY

FEHANCHAL SERVICES LIMITED:-

Signature of Authorisdd Signatory of Attorney |

in the presence of:

Witness's Signature:

| KW}@

Witness's Full Name {Please Print):

Witness's Address:

Bibby Invoice Discounting Limited
Bédond Fiodr, Forest View
Chinehar Park

Basingsioks

Hampshire

RG24 BOZ

...... B .

Initials of each Chargor Signatory

Aitorney Signatory
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Witness's Cccupation:

Hedte On (eodhnoko—




