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ENGIE DE HOLDING COMPANY LIMITED (FORMERLY COFELY DE-HOLDING COMPANY LIMITED)

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2015

INTRODUCTION
The directors present their strategic report for the year ended 31 December 2015.
PRINCIPAL ACTIVITY AND BUSINESS REVIEW

The principal activity of ENGIE DE Holding Company Limited . (formerly Cofely DE Holding Company Limited)
("the company") is that of a holding company.

The company changed its name from Cofely DE Holdlng Company Limited to ENGIE DE Holdlng Company
Limited on 29 February 2016. ’

During the year the company transitioned from previously extant UK GAAP to FRS 101 - Reduced Disclosure
Framework and has taken advantage of the disclosure exemptions allowed under this standard. The company's
parent undertaking, ENGIE Services Holding UK Limited (formerly Cofely UK Limited), was notified of and did
not object to the use of the EU-adopted IFRS disclosure exemptions. Details of the recognition or measurement
differences arising on the adoption of FRS 101 are included in note 13 to these financial statements.

PRINCIPAL RISKS AND UNCERTAINTIES

The identification, assessment, pursuit and management of opportunities and the associated risks is an integral
part of the management and processes of the company. The company has rigorous processes in place for
managing the exposure within a specified opportunmes and risk management framework that applies to all
activities of the company, including:

Investment risk ' .

The company acts as a holding company of investments. The main risk facing the company is the underlying
performance of its subsidiary companies. The directors assess this by ensuring the subsidiaries have sufficient
resources from within the ENGIE UK group to be able to continue trading.

FINANCIAL KEY PERFORMANCE INDICATORS

Due to the company’s activities, being that of a holding company, fi nanaal and other key performance indicators
are not considered necessary for an understanding of the development, performance or position of the company.

GOING CONCERN

The directors have considered the company’s current and future prospects and its availability of financing from
within the ENGIE group and are satisfied that the company can continue to pay its liabilities as they fall due for a

period of at least 12 months from the date of approval of these financial statements. For this reason the directors
~ continue to adopt the going concern basis of preparation for these financial statements:

Director
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ENGIE DE HOLDING COMPANY LIMITED (FORMERLY COFELY DE HOLDING COMPANY LIMITED)

DIRECTORS' REPORT .
‘FOR THE YEAR ENDED 31 DECEMBER 2015 -

' The directors present their report and the audited financial statements for the year ended 31 December 2015.
RES_ULTS AND DIVIDENDS

The profit for the year, after taxation, amounted to £nil (20714: £97,000).

The directors do not recommend thé payment of a dividend for the year ended 31 December 2015 (20714: £nil).
DIRECTORS |
The directors who served during the year and up to the date of signing the financial statements we.re:

G Proctor (appointed 1 January 2016)
R Blumberger (resigned 31 January 2016)
P Rawson

FUTURE DEVELOPMENTS

The directors expect there to be no changes in the future activities or prospects of the oompany The company
will continue to act as a holding company for ENGIE Urban Energy Group Limited (formerly Cofely District
Energy Group Limited).

FINANCIAL INSTRUMENTS

The company monitors its exposure to risk on an on-going basis. The company’s activities do not expose it to
any material price risk, cash flow risk or foreign exchange risk. Due to the nature of the company's business and
the assets and liabilities contained within the balance sheet, the financial risks the directors consider relevant to
the company are credit risk and liquidity risk. - The company has not used flnancaal instruments to change its
- exposure to these risks.

Credit risk

The company has no significant exposure to credit risk, as the financial assets of the company are amounts
owed by group undertakings.

‘Liquidity risk

‘The company has no significant exposure to liquidity risk, as the financial liabilities of the company are amounts
owed to group undertakings. In order to maintain liquidity to ensure sufficient funds are available for on-going
operations and future developments, the company has access to banking facilities and loans from group
companies. .

QUALIFYING THIRD PARTY INDEMNITY PROVISIONS

Company officers and duly appointed delegates thereof, are indemnified by the ENGIE global directors and
officers policy ("the policy") in respect of proceedings brought by third parties, subject to the conditions set out in
section 234 of the Companies Act 2006. This quallfylng third party indemnity provision was in force throughout
. the year and remains in force as at the date of approving these financial statements -
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ENGIE DE HOLDING COMPANY LIMITED (FORMERLY COFELY DE HOLDING COMPANY LIMITED)

DIRECTORS' REPORT .
FOR THE YEAR ENDED 31 DECEMBER 2015

DISCLOSURE OF INFORMATION TO AUDITORS
Each of the persons who are directors at the time when this directors' report is approved has confirmed that:"

. so far as that director is aware, there is no relevant audit information of Which the company's auditors are
unaware, and - : . '

. that director has taken all the steps that ought to have been taken as a director in order to be aware of any. -
relevant audit information and to establish that the company's auditors are aware of that information.

S\ppproved by the Board on 8 September 2016 and signed on its behalf.

Director
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ENGIE DE HOLDING COMPANY LIMITED {(FORMERLY COFELY DE HOLDING COMPANY LIMITED)

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2015

The directors are responsible for preparing the strategic report, the directors’ report and the financial statements
in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have prepared the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 101 ‘Reduced Disclosure Framework’. Under company law the directors must not approve the financial.
statements unless they are satisfied that they give a true and fair view of the state of affairs of the company and
of the profit or loss of the company for that period. In preparing these financial statements, the directors are
required to:

. select suitable accounting policies and then apply them consistently;
e . make judgments and accounting estimates that are reasonable and prudent;
. _ state whether applicable UK Accounting Standards have been followed, subject to any material departures

disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is mappropnate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable.accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities. .
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF ENGIE DE HOLDING
COMPANY LIMITED

We have audited the financial statements of ENGIE DE Holding Company Limited for the year ended
31 December 2015 which comprise the Income Statement, Statement of Financial Position, Statement
of Changes in Equity and the related notes 1 to 13. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice), including Financial Reporting Standard 101
‘Reduced Disclosure Framework'.

This report is made solely to the company’'s members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
company’s members those matters we are required to state to them in an auditor’s report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company’s members as a body, for our audit work, for this
report, or for the opinions we have formed.

Respective responsibilities of directors and auditor

As explained more fully in the Directors’ Responsibilities Statement set out on page 4, the directors
are responsible for the preparation of the financial statements and for being satisfied that they give a
true and fair view. Our responsibility is to audit and express an opinion on the financial statements in
accordance with applicable law and International Standards on Auditing (UK and Ireland). Those
standards require us to comply with the Auditing Practices Board’s Ethical Standards for Auditors.

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements
sufficient to give reasonable assurance that the financial statements are free from material
misstatement, whether caused by fraud or error. This includes an assessment of. whether the
accounting policies are appropriate to the company’s circumstances and have been consistently
applied and adequately disclosed; the reasonableness of significant accounting estimates made by
the directors; and the overall presentation of the financial statements. In addition, we read all the
financial and non-financial information in the Directors' Report and Financial Statements to identify
material inconsistencies with the audited financial statements and to identify any information that is
apparently materially incorrect based on, or materially inconsistent with, the knowledge acquired by us
in the course of performing the audit. If we become aware of any apparent material misstatements or
inconsistencies we consider the implications for our report.

Opinion on financial statements
in our opinion the financial statements:

e give a true and fair view of the state of the company'’s affairs as at 31 December 2015 and of
its result for the year then ended;

* have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice, including Financial Reporting Standard 101 ‘Reduced Disclosure
Framework’; and

¢ have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the Strategic Report and Directors’ Report for the financial year
for which the financial statements are prepared is consistent with the financial statements.



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF ENGIE DE HOLDING
COMPANY LIMITED (continued)

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires
us to report to you if, in our opinion:

¢ adequate accounting records have not been kept, or returns adequate for our audit have not
been received from branches not visited by us; or

o the financial statements are not in agreement with the accounting records and returns; or
¢ certain disclosures of directors' remuneration specified by law are not made; or

+ we have not received all the information and explanations we require for our audit.

é/mé—r k/(c.-—-ﬁ \/\P

Caroline Mulley (Senior statutory auditor)

for and on behalf of Ernst & Young LLP, Statutory Auditor
Newcastle upon Tyne

15 September 2016



'ENGIE DE HOLDING COMPANY LIMITED (FORMERLY COFELY DE HOLDING COMPANY LIMITED)

_ . INCOME STATEMENT ,
FOR THE YEAR ENDED 31 DECEMBER 2015

. ’ 2015 2014
| . | Note £000 £000
Administrative expenses ‘ B - )

. Operating profit , . - 4 - -
Profit on ordinary activities before tax ' o _ - -
Tax on profit on ordinary activities . 5 . - 97
Profit for the financial year . A ‘ ‘ - 97

There were no recognised gains and losses for 2015 or 2014 other than those included in the income statement

and therefore no statement of comprehensive income has been presented.

The notes on pages 10 to 18 form part of these financial statements.
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ENGIE DE HOLDING COMPANY LIMITED (FORMERLY COFELY DE HOLDING COMPANY LIMITED)

REGISTERED NUMBER: 02240219

STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2015

Fixéd aséets

Investments

Current assets

Debtors: amounts falling due within one year

Creditors: amounts falling due within one year
Net current liabilities

Total assets less current Iia.bilities

Net liabilities

Capital-'and reserves

Called up share capital
Profit and loss account

Total deficit

The fina
8 Septe

74

(/

Director

The notes on pages 10 to 18 form part of these financial statements.

Note

9

11

2015 2014
£000 £000
550 3,337
550 . 3,337
5,221 2,434
5,221 2,434
(11,928) (11,928)
(6,707) (9,494)
(6,157) (6,157)
(6,157) (6,157)
1,782 1,782
(7,939) (7,939)

(6,157) (6,157)

ents were approved and authorised for issue by the Board and were signed on its behalf on
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'ENGIE DE HOLDING COMPANY LIMITED (FORMERLY COFELY DE HOLDING COMPANY LIMITED)

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2015

Called up Profit and

share capital loss account Total deficit
£000 £000 £000
At 1 January 2015 ' . _ ‘ ' 1,782 (7,939) (6,157)
Comprehensive income for the year
Profit for the financial year 4 - - -
Total comprehensive income for the year - - :
At 31 December 2015 ' 1,782 (7,939) (6,157)
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2014
~ Called up Profit and
share capital loss account Total deficit
' - £000 £000 £000
At 1 January 2014 , : 1,782 (8,732) . (6,950)
Comprehensive income for the year
Profit for the financial year . ’ - 97 97
. Total comprehensive income for theyear - ) - ‘97 97
Dividends withdrawn ' ' - 696 696
Total transactions with owners : : - s 696 696
At 31 December 2014 . C.1,782 (7,939) (6,157)

The notes on pages 10 to 18 form part of these financial statements.
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ENGIE DE HOLDING COMPANY LIMITED (FORMERLY COFELY DE HOLDING COMPANY LIMITED) ‘

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

1.

GENERAL INFORMATION

The financial statements of ENGIE DE Holding Company Limited (formerly Cofely DE Holding Company
Limited) for the year ended .31 December 2015 were authorised for issue by the Board of directors on 8
September 2016 and the statement of financial position was signed on the Board’s behalf by G Proctor.

The company is a private limited liability company, incorporated and domiciled in the United Kingdom. The
address. of its registered office is ENGIE Q3 Office, Quorum Business Park, Benton Lane, Newcastle-
upon-Tyne, Tyne and Wear, NE12 8EX. :

The results of the company are included in the consolidated financial statements of ENGIE S.A., which are.
available from ENGIE, 16 Rue de la Ville I'Eveque, 75383 Paris, Cedex 08, France.

ACCOUNTING POLICIES

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance
. with Financial Reporting Standard 101 '‘Reduced Dlsclosure Framework' and the Companies Act
20086. :

Information on the impact of first-time adoption of FRS 101 is given in note 13."

The functional and presentation currency of the company is Pounds Sterling (*£”) and all values in
these financial statements are rounded to the nearest thousand pounds ("£000") except when
otherwise indicated.

The breparation of financial statements in compliance with FRS 101 requires the use of certain
critical accountlng estimates. It also requires management to exercise judgment in applying the
company's accounting policies (see note 3).

The company is itself a subsidiary company and is exempt from the requirement to prepare
consolidated financial statements by virtue of section 400 of the Companies Act 2006. These
financial statements therefore present information about the company as an individual undertaking
and not about its group. '

First time application of FRS 100 and FRS 101

In the current year the company has adopted FRS 100 and FRS 101. In previous years the financial
statements were prepared in accordance with applicable UK accounting standards.

This change in the basis of preparation has not materially altered the recognition and measurement
requirements previously applied in accordance with UK GAAP. Consequently the principal accounting
policies are unchanged from the prior year. The change in basis of preparation has enabled the
company to take advantage of all of the available disclosure exemptions permitted by FRS 101 in the
financial statements, the most significant of which are summarised below. There have been no other
_materlal amendments to the disclosure requirements previously applied in accordance W|th UK
GAAP. -

The following principal aécounting policies have been applied:
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ENGIE DE HOLDING COMPANY LIMITED (FORMERLYCOFELY_DE HOLDING COMPANY LIMITED)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015 -

2,

ACCOUNTING POLICIES (cbntinuéd)

22

23

24

2.5

Financial reportmg standard 101 - reduced disclosure exemptions —

The company has taken advantage of the following disclosure exemptlons under FRS 101

. the requirements of IFRS 7 Financial Instruments: Disclosures
. the requirements of paragraphs 91-99 of IFRS 13 Fair Value Measurement
. the requirement in paragraph 38 of IAS 1 'Presentation of Financial Statements' to present

comparative information in respect of:
- paragraph 79(a)(iv) of IAS 1,

. the requirements of paragraphs 10(d), 10(f), 16, 38A, 388 38C 38D, 4OA 408, 40C, 40D,
111 and 134-136 of IAS 1 Presentation of Financial Statements

. the requirements of IAS 7 Statement of Cash Flows

. the requirements of paragraphs 30 and 31 of IAS 8 Accounting Policies, Changes in_
Accounting Estimates and Errors }

. the requirements of paragraph 17 of IAS 24 Related Party Disclosures

. the requirements in IAS 24 Related Party Disclosures to disclose related party transactions
entered into between two or. more members of a group, provided that any subsidiary whichisa
party to the transaction is wholly owned by such a member :

Going concern

The directors have considered the company’s current and future prospects and its availability of
financing from within the ENGIE group and are satisfied that the company can continue to pay its
liabilities as they fall due for a period of at least 12 months from the date of approval of these financial
statements. For this reason the dlrectors continue to adopt the going concern basis of preparatlon for
these fmanmal statements.

'Valuation of investments

Investments in subsidiaries are measured at cost less accumulated impairment. The carrying value
of investments are reviewed for impairment when events or changes in circumstances indicate the

" carrying value may not be recoverable.

Debtors

Short term debtors are measured. at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortlsed
cost using the effective interest method, less any |mpa|rment
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. ‘ ) ‘ : '
ENGIE DE HOLDING COMPANY LIMITED (FORMERLY COFELY DE HOLDING COMPANY LIMITED) .

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

2.

ACCOUNTING POLICI_ES (continued)

- 2.6

2.7

Financial instruments

The company recognises financial instruments when it becomes a party to the contractual
arrangements of the instrument. Financial instruments are de-recognised when they are discharged
or when the contractual terms expire. The company's- accounting policies in respect of financial
instruments transactions are explained below:

Financial assets
The company classifies all of its fi nanmal assets as loans and receivables.

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that
are not quoted in an active market. They arise principally through the provision of goods and services
to customers (e.g. trade receivables), but also incorporate other types of contractual monetary asset.
They are |n|t|ally recognised at fair value plus transaction costs that are directly attributable to their
acquisition or issue, and are subsequently carried at amortlsed cost using the effective interest rate
method, less provision for impairment.

Impairment provisions are recognised when there is objective evidence (such as significant financial
difficulties on the part of the counterparty or default or significant delay in payment) that the company
will be unable to collect all of the amounts' due under the terms receivable, the amount of such a
provision being the difference between the net carrying amount and the present value of the future’
expected cash flows associated with the impaired receivable. For trade receivables, which are
reported net, such provisions are recorded in a separate allowance account with the loss being
recognised within administrative expenses in the income statement. On. confirmation that the trade
receivable will not be collected, the gross carrying value_ of the asset is written off against the
associated provision.

- Financial liabilities

The company classifies all of its financial liabilities as liabilities at amortised cost.

At amortised cost
Financial liabilities at amortised cost including bank borrowings are initially recognised at fair value

.net of any transaction costs directly attributable to the issue of the instrument. Such interest bearing

liabilities are subsequently measured at amortised cost using the effective interest rate method,
which ensures that any interest expense over the period to repayment is at a constant rate on the
balance of the liability carried into the statement of financial position. : ‘

Creditors

Creditors are obligations to pay for goods or services that have been acqunred in the ordinary course
of business from suppliers '

Creditors are recognised initially at fair value and subsequently measured at amortised cost using the
effective interest method.
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ENGIE DE HOLDING COMPANY- LiMITED (FORMERLY COFELY DE HOLDING COMPANY LIMITED)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

2.

ACCOUNTING POLICIES (continued) '

2.8

Dividends

" Equity dividends are recognised when they become legally payable. Interim equity dividends are

2.9

recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting. Dividends on shares recogmsed as liabilities are recognised as expenses °
and classified within interest _payable.

Taxation -

Tax is recognised in the income statement, except that a change attributable to an item of income
and expense recognised as other comprehensive income or to an item recognised directly in equity is
also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date in the countrles where the company operates
and generates income.

Deferred tax balances are r'ecognis‘ed'in respect of all timing differences that have originated but not

~ reversed by the statement of financial position date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be
. recovered against the reversal of deferred tax liabilities or other future taxable: profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining assocuated tax
allowances have been met..

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of

. assets acquired and the future tax deductions available for them and the differences between the fair

values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the reporting date.

\

JUDGMENTS IN APPLYING ACCOUNTING POLICIES AND KEY SOURCES OF ESTIMATION
UNCERTAINTY

There are no areas involving a higher degree of judgement or complexﬂy, or area where assumptlons and
estimates are significant to the financial statements.

- OPERATING PROFIT

The company has no employees other than the directors (2074: none). - All directors' remuneration is paid
by a fellow group undertaking in respect of their services to group companies. The directors' services to
the company do not occupy a significant amount of time and consequently the dlrectors do not feel that "
_ they have received any remuneration for their mcndental services to this company for the year (2014: £nil).

The fees payable to the company's auditors for the audit of the annual financial statements of the
company, amounting to £7,000 (2014: £7,000), have been borne by the subS|dlary undertaking, ENGIE
Urban Energy Limited (formerly Cofely District Energy Limited).
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ENGIE DE HOLDING COMPANY LIMITED (FORMERLY COFELY DE HOLDING COMPANY LIMITED)

o

- NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

TAX ON PROFIT ON ORDINARY ACTIVITIES

2015 - 2014
£000 £000
CORPORATION TAX
Adjustments in respect of prev?ous periods : - . - - (97)
TOTAL CURRENT TAX ’ ‘ ' - ' - (97)

FACTORS AFFECTING TAX CREDIT FOR THE YEAR

The tax assessed for the year is the same as (2074: higher than) the standard rate of corporation tax in
the UK of 20.25% (2014: 21.50%). The differences are explained below:

2015 2014

£000 £000
Profit on ordinary activities before tax - -
Profit on ordinary activities multiplied by standafd rate of corporation tax in o .
the UK of 20.25% (2014: 21.50%) - ' .
EFFECTS OF:
Adjustments to tax charge in respect of previous periods - (97)

TOTAL TAX CREDIT FOR THE YEAR. ' - (97)

FACTORS THAT MAY AFFECT FUTURE TAX CHARGES

The standard rate of corporation tax in the UK changed from 21% tb 20% with effect from 1 April 2015.
Accordingly, the company's profits for this accounting period are taxed at an effective rate of 20.25%.

In the Summer Budget on 8 July 2015, the Chancellor of the Exchequer announced further reductions in
the rate of corporation tax from 20% to 19%- effective from 1 April 2017 and from 19% to 18% effective
from 1 April 2020. These changes were substantlvely ‘enacted on 18 November 2015 as part of the
Finance Act 2015. This will reduce the company s tax charges accordingly.

The March 2016 Budget announced that the rate will further reduce to 17% by 1 April 2020. This change
had not been substantlvely enacted at the balance sheet date.
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ENGIE DE HOLDING COMPANY LIMITED (FQRMERLY COFELY DE HOLDING COMPANY LIMITED)

. NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

'DIVIDENDS .
-2015 2014
’ £000 £000
Dividends withdrawn of £nil per share (2014: £0.39 per share) ) - (696)

During the year ended 31 December 2013, the company recognised a-dividend of £696,000.
Subsequently, it was noted that the company did not have adequate dlstrrbutable reserves to pay th|s
dividend, as required under the Companies Act.

’ Consequently, as the statutory procedures in respect'of this dividend were not complied with, it was
deemed to be a void transaction and the dividend was withdrawn. :

In"accordance with the Companies Act, this was recognised in 2014 and not by reversing the original
transaction through opening reserves in the prior period. No asset was recognised in this respect, on the
basis.that the payment was never made to its parent company. Instead, the company reversed the liability
to pay the dlwdend

FIXED ASSET INVESTMENTS

Investments

) in :

‘subsidiary © Loans to

companies subsidiaries Total

" £000 £000 £000

COST _ . A :
At 1 January 2015 550 _ 2,787 3,337
Transfer to debtors ‘ . , ' S (2,787) (2,787)
At 31 December 2015 | - 550 - 550
NET BOOK VALUE
At 31 December 2015 » 550 - 550
At 31 December 2014 - ' 550 2787 3337

The directors believe that the cariying value of the investments is supported by their underlyrng net
assets
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ENGIE DE HOLDING COMPANY LIMITED (FORMERLY COFELY DE HOLDING COMPANY LIMITED)

"NOTES TO THE FINANCIAL STATEMENTS -
FOR THE YEAR ENDED 31 DECEMBER 2015

7. FIXED ASSET INVESTMENTS (continued)

- SUBSIDIARY UNDERTAKINGS

The following were subsidiary undertakings of the company:

Name - Class of shares  Holding Principal activities
Engie Urban Energy Group. Limited (formerly Ordinary 100% Holding company
Cofely District Energy Group Limited)
Leicester District Energy Company Limited * Ordinary 100% Energy services
Engie Urban Energy Limited (formerly Cofely Ordinary - - 100% Energy services
District Energy Limited) * ‘ ' '
Birmingham District Energy Company Limited **  Ordinary , 100% Energy services

" Coventry District Energy Company Limited * Ordinary : 100% Energy services
Excel District Energy Company Limited * Ordinary : 100% Energy services
Bloomsbury Heat & Power Limited * ‘ Ordinary 100% Energy services
The Southampton Geothermal Heating Company  Ordinary 100% Energy services
Limited * ' o
Gower Street Heat & Power Limited * Ordinary 100% Non-trading
Industrielle de Chauffage Enterprise United Ordinary 100% Design engineering -
Kingdom Limited * » : services

* These shares are indirectly held by the company.

The subsidiary undertakings are all incorporated in England and Wales.

8. DEBTORS

2015 2014
£000 £000
Amounts owed by group undertakings _ : 5,021 2,234
Group relief receivable owed by group undertakings . 200 ’ 200
5,221 2,434
9. | CREDITORS: Amounts falling due within one year
2015 2014
£000 £000
Amounts owed to group undertakings ' 11,928 . 11,928

Amounts owed to group undertakings are unsecured and interest free.
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ENGIE DE HOLDING COMPANY LIMITED (FORMERLY COFELY DE HOLDING COMPANY LIMITED)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

10.

1.

12,

FINANCIAL INSTRUMENTS
‘ 2015 2014

£000 £000
FINANCIAL ASSETS .
Loans and receivables ' 5,'22'1 2,434
~ FINANCIAL LIABILITIES ‘
| Fihanoial liabilities measured at amortised cost | (11,928) (11,928)

Financial assets measured at amomsed cost compnse amounts owed by group undertaklngs and group
relief receivable owed by group undertakings.

Financial liabilities measured at amortised cost comprise amounts owed to group companies.

CALLED UP SHARE CAPITAL
2015 2014

£000 £000
" Allotted, called up and fully paid ]
1,782,000 Ordmary shares of £1 each ' ‘ 1,782 1,782

CONTROLLING PARTY

The immediate parent company of ENGIE DE Holding Company Limited (formerly Cofely' DE Holding
Company Limited) is ENGIE Services Holding UK Limited (formerly Cofely UK Limited), a company
registered in England and Wales. The directors regard ENGIE S.A. as the ultimate parent company and
controlling party of ENGIE DE Holding Company Limited (formerly Cofely DE Holding Company. Limited).
ENGIE S.A. is registered in France

The parent undertaking of the smallest and largest group which includes the company for Wthh
consolidated flnanmal statements are prepared is ENGIE S.A.

Copies of the group's consolidated financial statements may be obtained from:
ENGIE, 16 Rue de la Ville I'Eveque, 75383 Paris, Cedex 08, France.
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ENGIE DE HOLDING COMPANY LIMITED (FORMERLY COFELY DE HOLDING COMPANY LIMITED)

NOTES TO THE FINANCIAL STATEMENTS
" FOR THE YEAR ENDED 31 DECEMBER 2015

13.

FIRST TIME ADOPTtON OF FRS 101

For all periods up to and including the year ended 31 December 2014, the company prepared its financial
statements in accordance with previously extant United Kingdom generally accepted accounting practice
(UK GAAP). These financial statements for the year ended 31 December 2015, are the first the company
has prepared in accordance with FRS 101.

'Accordingly, the company has prepared individual financial statements which comply with FRS 101

(applicable for accounting periods beginning on or after 1 January 2015) and the significant accounting
policies meetlng those requirements are descnbed in the relevant notes.

In preparing these financial statements the company has started from an opening balance sheet as at 1
January 2014, the company’s date of transition to FRS 101, and made those changes in accounting
policies and other restatements required for the first-time adoption‘ of FRS 101.

The directors have assessed the impact of the transition to FRS 101 on the opening balance sheet and
have concluded no restatements are required.

On transition to FRS 101, the company has applied the reporting requirements of paragraphs 6-33 of
IFRS 1 “First time adoption of International Financial Reporting Standards”.
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