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New Lond’nn Theatre Limited

Directors’ report

Thc directors present -their-annual report and ‘the audited financial ‘'statements for the: 52 wieck: period cndcd 1 July .
2"0] 8 (20] 7:52. week penod ended:2 July 20]7) .

section 41 5A of the Compames Act2006.

Divldends

The. directors do not recomniend the: payiment of a dividend:((2017: £nil).

. Directors

The directors; who served throughout the:period-and to the:date of this report, €xcept as noted, were: as follows:
MG Wordsworth

D J Freeman

R Kane Burton.

Directors® indemnifies )

The company has made; quahfymg third party indemnity provisions. for. the: benefit of its directors which wére miade:
during the year and-rerhain in force at the daie-of this report.

Going concern

After maknng enquiries, the directors have a ‘reasonablc expcctation that tic. company has adequate: resources 1o,
continué- in operauonal existerice for the foreseeable future. Accordingly, they continue to-adopt the going -concern.
basis in preparing the finarnicial statenients.

Further details regarding the adoption of: the going concern: basns can be found ‘within. the' principal - accoummg
pohcnes in‘the notes io the-financial statemenis:

Auditor .
Each of the persons who is a direcior at the.date of approval of this report confifms that: -

o so.far as:the director’is aware; there. is ‘no relevant audit information of which the campany’s' audltor 1s tunaware;
and’ .

. the dlrector has, taken all lhe steps that he /: she ought to have taken as.a dll'CCtOl’ in order to' make hxmself / herself :

This confirmation is givén' and: should be mlerpreted in ‘accordance ‘with the provnsxons -of sectioh 418 of the
Companies Act 2006.. .

Deloitte LLP hive éxpressed their wﬂlmgness to-be:reappointed for another; term and appropriate arrangements ‘have
been put in place for them to be deérmied reappointed as auditor in thé abseénce of an Annual Genéral: Meetmg

Approved by the Board and signed on.its behalf by:

M G Wordswoith B : . ;
Director

27"March 2019

65 Drury Larie, London WC2B 5SP-



New London Theatre Limited
Directors’ responsibilities statement
The. directors aré responsiblé for preparing. ‘the Annual report and the financial statements in. accordance wnh

apphcable law:and regulations.

A _y“law requires t the dlrectors {o :prepare. financial staternents for each ﬁnancml year Under that faw. the

,Accountmg Pragtice (United K.lngdom.Accounmg Stindards and appllcable law) |ncludmg FRS 102 “The Fmancla)
Reporting ‘Standard applicable: in: the UK and Republic ¢ ) |
approve: the financial ‘statements unless they-are: satisfied that: lhey gwe a true and faxr view of the state of ‘affairs of
the. company and of the profit or loss of the company for that 'year: In:preparing these' financial statements, the
directors are required to: ‘ '

o select smtab_le -acounting policies and then apply them consistently;
= make judgements and accounting estimates that are reasonable and-prudent; .

o staté: whetlier - apphcable ‘UK Accounting Standards ‘have. been followed, subjeci fo aiy :material departures‘
disclosed and explained ii the finangial statements; and

e preparg:the fiancial statenients on-the ; gomg concern basis- unless it is: mappropna(e to presume: that: the company
‘will continue-in business,

The directors.are responsxble for keeping -adequate accounting; records that ‘are sufficient to show and explain the
company’s transactions; and disclose with.reasonable accuracy at any time the financial position: of ‘the company:- 4and
1o enablé therm to. ensure that. the financial statements «comply: with- the Companies: ‘Act. 2006. They. are’ also
responsible for safeguaiding the: assets of the. company and: hence for takmg reasonable steps for ‘the. prevennon and
detection of fraud and other megularmes



Independent audifor’s report to the members of
New London Theatre Limited

Opinion
Ini our opiriion the ﬁnancnal statements of New-London Theatre Liinited:(the ‘company"):

®  give:d trug! and falr -view- of the stite of'the comipany’s affairs as at ‘I July:2018:and of i its profit for the: year
then ended;

e ‘have’been: properly prepared ‘in: accordance: with United Kingdom. Generally- Accepted Accountihg'l"racu'ce
including F;i inancial Reporting Srandard 102 “The Financial Reporiing Standard, apphcablc in the UK dnd
‘Republic of ireland”; and.

o ‘have been prepared-in accordarice with-the requirements of-the Companiés Act 2006.
‘We have audited:the financial statements which-comprise:

the profit-and loss account;

‘the balanice:sheet;

the statément: of changes in:edquitys: and
the related aotes | 1o 16:

q

'ﬂ]e financial reporting framework: that has been applled in their preparation: is applicable law: and United Kingdomi
Accounting Standards, Financial Reporting Standard 102 “The Financial Reporting ‘Standard applicable in. the WK
and Republic-of Ireland"™ (United. ngdom Generally Accepted Accountinig Practice).

Basis:for opinion

‘We-conducted .our audit in accordance with International*‘Standards -on Auditing (UK) (ISAs (UK)) and: applicable
law, Our responmbxhtnes under those Standards aré further descnbed ini. the audltors responsnbnlmes for the audit of.
the financial statements section of our report.

We-are independent of the'company in accordance: with the: ethical requirements ithat are relevant ig ‘our audit. of the
financial statements: in: the: UK;. inicluding the FRC'S Ethical Standard, dnd we have fulfilled ouf other ethical
tesporisibilities in actordance with these requirements. We ‘believe that the ‘audit evidence ‘we ‘have . obiained is
sufficient and appropriate to provide’a basis for-our opinion.”

‘Conclusions:relating to. going concern
‘We:are required by ISAs (UK) to:report in respect of the followmg ‘maiters where:

» . the directors’ use ‘of the. going concern basis. of accounting in. preparation of the financial statements: is not
-appropriate; or

s 'the directors'have not disclosed inthe financial: statements any’ identified: matenal uncertainties that: ‘may cast
slgmﬁcam doubt about the company’s ablhty to. continue to-adopt the going concern basis of accounting for
‘a)period of at least twelve:months:from the-date when the financial statements are:authorised.forissue..

‘We have nothing to report in-respect of these matters.

Othcr information.

’The dnrectors are: responsxble for the other mformauon The other mformatxon compnses the mfomauon mcluded m_
statemems does not cover the. other mformanon and except to lhe extem olherwxse exphcnly stated in. our report we
do not express any:form.of assurance.conclusion.thereon.

Ini connéction with our audit of the financial statémients, our res onsnblhty i$ to fead. the otlier informiation 4nd, in
doirig 'so; consider whether the other ‘inforindtion is raterially inconsistent. with the fmancial. statemenis or ‘our
knowledge .obtained in the audit or’ otherwise appears to. be materially misstated, If we jdentify such- material
inconsistencies: or apparent: material misstatements; we are. féquired to- detérming: whéthér there is a material
misstaterrient in the:fipancial statements or-a matetial misstatetiient of thé other-informiation, If; based on:the work we

.



New London Th..eatrez Limited (continued)

Ofther iiifornistion (continued)

‘have performed; we conclude that there is a matenal hisstateinent: of this other: mformzmon we: are’ requlred o -xeport
that fact; ‘

We have nothmg to report in respect of these:matiers.

Responsibilities of directors .

As gxplamed more fully-in the dlrectors responsibilities statement, the-directors-are responsnble for the preparation of
the: financial statements:and-for bemg satisfied that they give a true and fair view, and for:such internal control as the.
directors determine is necessary (o ‘eriable the preparatlon of ‘financial statements. that are: free -from, material

misstatement, whether due:to fraud.or error.

In preparmg the financial statements, the directors are: responsuble for-assessing the company’s: ability to continue as &
-going .concéin,. disclosing, as appllcab]e ‘matters related to going: concern and-using: the going' concern basis of.
accounting: unless the diréctors either ‘intend 1o hqundate thg company -or. to.cease :operations, or have no realistic:
alternative but to-do so.

Auditor’s responsibilities for the audit of the financial statemenits

Our objectives ‘are to obtain reasonable assiirance about whether the: financial statements :as-a whole are: free from.
matefial misstatement, whether dué to fraud or efrof, dnd o issue an auditor's répoft that inéludés oir opinion,

Reasonable assurance is a: high level of-assurance; but is noi. a guarantee that an. audit :conducted-in accordance with

ISAs (UKY, will: always detect a material misstatement when. it exists. Misstaiements can arise-from:fraud or error and:
are considered miaterial if, mdxvndually or-in' the aggregate, they could: reasonably be expected to ‘influence the -
economic decns:ons of users taken on' the basis:of these: financial.statements.

A further descnpuon of our responsnblhtles for the audit of -the financial statements is located on. the Financial -
Reporting: Coungil's. website at: www.fre: 0rg. uk/audltorsresponssbllmes This description: forms part-of our :auditor’s-
report.

Use of our report,

Thxs repon 1s made solely to the company $ members, as a body, ln accordance wuh Chapter 3 of Part l6 of the'

matters we are requnred to state to them .in an: audltor s repon and for no other purpose To the: ﬁlllest extent permnted'-
by-law, we. do noi:accépt or-assume responsxblhty 1o anyone other than the:company-and the: company’s members asa
body, for our: audn waork, for this report, or for the opinions we' ‘have formed..

Rep_,ort on.other legal.and regulatory requirements.
Opinioiis.on othér matters prescribed by the Companies Act:2006
In ouropinion, based onthe work. undertaken in:the ¢oursé of the audit;

o the information. given in the directors” report: for' the finaiicial year for which the firiancial statefients are.
‘prepared is consistent with the financial statemients; and '
e the directors’ report has'been preparedin accorddnce with applicable legal:requiréiiients.
In the hght of the. know]edge and understanding; of the. .company: and its environment obtained in the course of the.

* gudit, we havé:fot |dent:f d afiy 1 matenal mlsstatements inithe directors” report. -



Independent:auditor’s report to the members of
New London Theatre Limited (continued)

Matters on-which we are required to repost by exception
- Underthe Companies Act 2006 we are required 10'report in respect of the following matters if,in-our:opinion:
¢ adequate -accounting récoids have riot been kept or remms adequale for .gur audit. have. not been; received
from branches fiot visited by us; or. -
the.financial statements-are not. in-agreement-with the accounting records and returns; or
certain disclosuresof directors’ remuneration specified by law: are not inade;. or
we have not réceived all the information and explanations we require for'our audit.or
the diréctors were not entitled to take advantage of the small companies exemption from the rcquu'emem to
prepare:a strategnc report.

e o o &

We have nothmg toreport in;respéct:of these inatters;

Hannah Pop (Senior Statutory. Auditor)
For and on behalf of Deloitte LLP
Stawtory Auditor

‘Crawley, United Kingdom'

27March 2019 .



‘Néw London Theatre Limited

Profit and loss-account
For the 52 week period ended: 1.July 2018

“Turhover .

Administrative experises;

Operating profit

‘Share.of results of;a’ssdciatedi undertakings
Finance costs (riet). -

Profit before taxation

Tax on profit

Profit for flie finaricial period

‘Al activities relate to continuifig operations;

Notes

périod ended
1-July 2018

678,605

(680

' ‘period ended

2 July 2017
o £

656:635

_ (4306)

674,925

1,500,003

652,329

500,001
Y

2,174,928

(128:325)

1,152,332

(128,834)

2,046,603

1023498

No statement of compreheiisivie.incomie has béen presented-on thie grounds that'there are no differences between
reported profit:and comprehensive income: in' either the current of prior-period.

The accompanyirig notes form an integral part of:this profit and loss accounit.



' New London Theatre Limited

Balance sheet
Asat 1 July 2018

Fixed assefs
‘Tangible fixed assets
‘Invesiments

Current assets .
Débtors
Cashat bank and.in'hand.

" Creditors (amounts falling :due within one yealf)_

Net current assets
Net assets

Cipital and reserves
‘Called up share capital

Profit and loss account.

‘Shareholders’ funds

The accompanying riotes form an'integral part of this balance sheet,

Notes.

14

C LJuly
2018

2,725,019
850 100

2 July
2017

2,725,019
850,100

3575 119

3,575,119

11,426,731
2,258,167

11,423,131

87,070

13,684,898

(667,403)

11,510;201

-~ (539,309)

13,017,495

10,970,892

16,592,614

14,546,011

100

16,592,514

100
14,545,911

16,592,614

14,546,011

The financial. stalemems of New ‘London Theatré; Limited, registered number 02228390, were approved by the Board

of Directors and-authorised for-issue.on 27 March 2019.

They were signed on its behalf by:

D J Freeman, ,
Director



New London Theatre Limited.

Statement of changes in equity
For the peériod ended 1 July 2018

Called up L
$hare Profit:and
capital loss account Total
t £ £
At3 July 2016. ‘ 100 13,522,413 13,522,513
Total-comprehensive income. : - 1,023,498 1,023,498
© A2 July 2017 ‘ 100 14,545,911 14,546,011

Total.comprehensive income. : - 2,046,603 2,046,603

Actiay s o T aesaaniesmein




Neéew London Theatre Limited

Notes. to the financial statements
For the 52 week period ended 1 July 2018

.. Principal-accounting pdlicics

The: prmclpal accounting policies-are sumniarised below:. They ‘have all been applied consistently lhroughoul
the penod and:also the precedmg ﬁnancxal period.

a: General mformatlon and basis-of accounting

‘New London Theatre Lirited is a private company- incorporated-in the United ngdom under the Compameq
‘Act and is registered in. England and Wales. ‘The address of the regmered office is given on page 1. The
nature of the company’s-operations and its principal activities are set-out in the directors’ report on page 2.

‘The financial statemeénts have been prepared under. thé: historical cost ¢onvention, modified 1o inclidé cerin
items. at fair value, and in nccordance with Financial: Reporting Staridard 102 (FRS 102) issued by the
Financial Reporting Council.

The functional currency . of New Lnndon Theatre lelled is considered. to be pounds sterling because that is.
thie ciirréncy of the primiary economic envifoiment ini which, the ‘Company operates. The- financial Statemeiits.
are dlso. presented iii pounds Sterling. Foréigri-operations are included in accordarice with the ‘policies set out-
below..

New London Theatre Limited- meééts; the definition of a quahfymg enuty under FRS 102 and has therefore
Ataken advantage of the disclosiire exemptions available.to. it in Tespect, of its financial statéments. Exemptiotis.
“have been: taken in. relation to: financial :insiruments, presentation of a cash ﬂow -statement, intra-group:
{rarisactions and remnération of keéy:managément personnel.

The company's. accorinting penod covers the: 52" weeks endeéd 1 hily-2018. The. comparanve period covered:
the 52 weeks ended 2 July2017.

“'b.. Geing.concern

The company s. business- activities;, together with -the factors hkely to: afféct. its- future development
performance and- position -aré set out in the dire¢tors® ‘report on page 2. The, diréctors™ report on page 2
«describes the financial -position of the- compary; liquidity, posmon and ‘borrowing facilities;. the compariy’s
.objectives, pohcnes and-processes for managing its- capual its. financial risk manabemenl objectives; details.of
‘its financial instruments and hedging activities; and ifs_ exposure to credit risk:and liquidity risk.

The: group has in: place a credit facility, to- which the company:has. access, in ‘order:to ‘meet its day-to-day
"workmg capltal reqmrements

. jperfomance show that the group should be; able to. operate w1Lhm the level of 1ts current facnhty

On 29 August 2017 the: ;group. re-ﬁnanced its. debt with Handelsbanken: The group’s new bankmg faclhty-
‘with Handelsbatiken is-due for-repaymént it Auguist 2023..

After making enqumes, the: diréctors havé a réasonable. expeitation that the company and. the .group have
-adequate resources to:continuesin: operauonal existence for'the foreseeable- future. Accordingly, they-continue”
‘to adopt the going concem. ‘basis ‘in. preparing the annual report .and financial -statements.

10



New London: Theatre Limited

’ Notes to the financial statements (continued)
For the 52 week period ended 1 July 2018

1.  Principal.accounting policies:(continued)
¢ "Tangible fixed assets

‘The comipany does not-dépreciaté its f‘reehold theatre: The property is regularly maintained to a high standard
-and the. costs of maintenance. are. charged o ‘the proﬁt and. loss ‘account as.incurred. Consequently the
-direcfors believe:that, after- taking into account the residual value-of the. property. based on prices. prevallmg at
the -date. of . acquxsmon or su sequent revaluauon, any elément of depreciation ‘would: be iminaterial, The
diréctors perfonn -an iinpairment review.'of the value: of the. theatre “anniually. Any impairment. would. be
charged through the profit:and loss account in the period in-which.it was identified.

Non dcpreclauon of freehoid' land and bu{ldings represents a depanure fi'om lhe Companies Act 2606. The

d. Revaluation of pf'op"e"f(les

Individual freehold »propemes are revalued o fair value every year with the surplus.or-deficit on book value:
being transferred- to the. revaluation' reserve; except that a deficit which is in excess: of any’ prevnously
recogmsed surplus over dcprec:ated cost relatmg to the ‘same- property; or the reversal of such a deficit, is:
_charged (or. credued) ito.the profit-and loss account. An independent valuation is carried out every three years,
with ilie most receni having been carried out by Colliers International in- July 2017 on the: basis of opemn
market valuation in accordance with The. Royal Insa(uuon of Chartered Surveyors valuaiion stavidaids -
Global and UK, 7" edition.

"¢, Taxstion
Current fax, mcludmg UK: corporatxon tax and foreign tax, is provided at amounts. expected to bé paid (of

recovered) using the fax: rates and: Jaws that havé been enacted or substantlvcly enidctéd by the balarice sheet
date:

Deférred tax is recognised in. respect of all timing' differences that have originated but mot reversed at the
balance sheet. date- where-transactions or. events -that result.in an obhgauon o pay ‘more tax in the futire:or a
right. to :pay less tax in the future-have occurred-at the balance sheet date. Tlmmg differences-are differences
.between the Group's; taxable. proﬁts and-its résulis. as' stated in. the financial :sfaterhents that arise from the
inelusion of gains; and losses in tax ‘assessments in:periods différent from:those-in which they are recognised
‘in the financial statements. :

Unrelieved tax lossés and ihier deferred tax assets are fecognised only to the extént that; on the basis of all
-available evidence, it can be regarded as more. likely than :not that there will be suitable:taxable profils from
Wwhich the future reversal:of the-underlying-timing differerices can be deducted.
When: the amount that can be deducted for tax for an asset (other than goodwill) that'is recognised iri a
business: corbiiiation is Jess {more). than the value at which it is recognised, a. deferred tax liability (asset) is
récognised:for the additional tax that will be paid (avoided) in'respect of that difference. Similarly;a deferred
tax asset (liability) ‘is recognised.for the additional: tax ‘that. will be -avoided (paid) because of a différence
berween the value at whxch a hablhty is- recogmsed and the amoum that wxll be-assessed fortax, The amouiit-

v

Deferred-tax. habxlmes are recogmsed for {iming differences. arising from investments in subsidiaries and
-associates, except-where the Company iis able.to conirol-the- reversal of the timing: diffefence and it is probable
-that it will iot réverse in the foresceable fiiture.

Déferred. ax is: measured ausing the tax ratés and laws: that have: been enacted or'subsiantively ‘enacted by. the.
“balance sheet date that are expected to apply to the reversal.of the. timing différence. Deferred: tax. relating to.
property; plant and equipment measured using: the révaluation miodel and invéstment ‘property. is mieasured.
using: the tax: :rates and allowances.that apply to sdlé of the asset.

<
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‘New London Theatre Limited

Notes to the financial statements (continued)
‘For the 52 week period ended 1 July 2018

Principal accounting policies (continued)
e. Taxation (continued)

Where items recogmscd in other comprehensnve iricome, 6f- équity aré chargeablc to- or deductible for tax
purposes, the. resulting current. or: deferred tax: .expense or income: is presented in the same componeni of:
comprehensive income:or equity as the transaction.oriother event that.resulted in:the tax-expense or income::

Current tax asséts and liabilities are offset-only. when there is lega]ly enforceable: nght 10-sét off the amounts:

and the: Company Antends enher 1o settle on a net basis .or to: realise the asset and setﬂe ‘the Tliability
-swmultaneously

'current ax assets agamst current tax habnlmes and b) the deferred tax assels and deferred tax;habnlmes relate
_ to income taxes levied by the same taxation. authority on-either- the same taxable entity or-different taxable
‘enltities which: intend:either io-seftle:current tax liabilities and asseis on:a net: basis, or to realise-the assets .and

setti¢ the iabilities snmultaneously, in .¢ach -future pcnod «in which -significant. amgunts. of defefred tax
liabilitiés or:assets dre expecled 1o be setiled.or recovered.

f. Turaover

Turnover and profit before taxation derive from rental income and’ management fee from joint venture in The

.Adclplu “Theatre Companv Limited. Turgver: is stated ‘net of VAT and trade. discounts and. is recognised
‘when. the significant risks and rewards.are. considered to have beentransferred.to the: ‘buyer. ‘Tumover from the
‘sale: of goods i

cogrused when the goods are: physncally delivered to the cusiomer. Tumover from the
t sénts.the value of 'services provnded andér contracts to thé extént that there isa nght o .
consideration: and is. recorded at ‘the fair value of the consideration réceived or receivable. Where a-contract

'_has only been partially ‘compleied at, the ‘balance sheet date tumnover represents ‘the fair value of the service-

to daté based on theé stage of omp]euon of the. contract activity at: thé balance sheet. daté; ‘Whete:

3paymenls are recéived from custoniers in-advance of sérvices provided, the: amounts are recorded as deferred
‘income-and included:as part of creditors due: within one year:

‘g. .Leases

The Company as lessor

Rental income from. operating; leases is recognised on'a straight-line basis‘over the term of the; relevant: lease..
Initial dxrect costs incurred ‘in negofiating :and - -arranging an operating; lease are added to the carrying amount
of the leased. asset.and recogmsed on a:straight-lire basis over the lease tefm.

h. Investinent .

In.the Company balance sheet, investments in associates.are measured atcost ’les's:':'impainnem,,

Critical accounting judgeménts and key souirces-of éstimation ‘uricertainty

In:the: application-of the: Company’s accounting’ pohcnes. which are described;in-note 1, the, directors have not”

needed to provide estimates and assumptions about the:camrying amounts of asseis and lnablllues that are not
réadily apparent from. ofher souices..

12



New London Theatre Limited

4 "N.Q,t_és_;.'»to the financial statements. (continued)
For:the 52'week period ended 1 July 2018

3. Turnover

An.analysis of the.company’s turnover:is shown'by class of
business below: ' ; .
1 July T 2July
2018 2017
£ £

_ 656,635

Theatre.operations:

Ananalysis: of the:company’s.tumover is shown'by geographical origin
below: ' . ’ : o ' ,
1 July- © 2duly
2018 2017
£ £

United Kingdom _ 678,605 656,635
| 18605 656635

An-andlysis of the cqmpany‘:s;tulj\oyer is-as follows:
1 July 2-July.
2018 2017
£ k3

Managemerit fec incore. ‘ o 165,869 161,227
Rental income - : : 512,736 . 495408
: - 678,605 636,635

4.  Finance cost (uet)
1.July 2 July
2018 2017
i ¥

Barik interest receivable . : - 2

5. Brofit before taxation

The analysis-of the auditor’s remuneration is'as follows:

1.July L

2018 2.Jily 2017
£ : £

Fees payable to thé Company’s auditor-andits gssociates. for the o .
-audit of the Company’s annual. financial statements 3,612 R 3,859

No airiounts for othier sgfvices have been paid to the auditor (2017 Enil).



6.

New London Theatre Limited

.Notes to the financla] statements. (continued)
Forthe 52 week period ended 1 July 2018

Staff costs

The company. did nof incur any current or. prior period staff costs. No staff were employed directly by the.

company in either the current-or prior. period.

Directors’ emoluments.

The directors: feceived no, remuneration from lhc company during the penod 2017: £ml) ‘Directors: are

remunerated by group holding compames

subsidiaries..
Tax i profit

Thetax charge cbmprises:

‘Curreni.year corporation: tax.
-Group relief

Total current tax-charge

Deferred tax. .
Effect of change in tax rate
Deferred tax charge

Total deferred tax (see.note 13);

Toual profit and:loss dccount tax charge

1 July

¢ s ‘impractical to split this fefwideration between group

¥ 2:July

2018 2017

£ B 7
128,050 Lzs,e‘:m
128;050 .1 28 514
89. -
186 160.
275 160
128325 128,834




New London Theatre Limited

“Notes to the financial statements (continued)
- For-the 52 week period ended 1-July 2018
3. Taxon proﬁf'(tonﬁnued)

The difference between: the total tax. charge shown above: and the aingunit-calculated. by applymg thé standard
rate of UK. corporation tax to the profit. before tax is.as follows:

1 July 2018 2 July 2017

£ . £

Profit before tax: : 2,174,928 1,152,332

Tax on profition.ordinary activities-at standard' UK ; T '

corporation rate.of 19%. (2017: 19.75%) 413,236 227,585

‘ Effects of: - ' '

- Expenses not.deductible for:tax purposes. A - .14

- = Dividend iricoirie-not sub)ecl to corporatlon tax: (285,000) (98;750)

- Rate difference: ) 89 (75)

- Other: S : .- -
Tofal tax charge. : . ' B . '12:8,:3"2'5 ' ) 128,834

9.  Tangible fixéd assets.
‘Fireeliold land

and buildings ‘Totak
£ R
'Cost . C ; .
At.1 July2018. and as.at 2 July2017 ~ - 3,088,501 3,088,501
Dépreciation ‘ : o .
At 1 July-2018:and as.at 2 July 2017 o (363,482) (363,482)
Net book-value o - S o
At 1. July2018 and as-at 2 July 2017 " . 2,725,019, 2,725,019

‘Fréehold Tand: and, buildings -were professnonally vilued: by -Célliers International; an. mdependent valier; in
July 2017 on thé basis..of open. market valuation in' accordance with. . The Royal Institition of Chartered
Surveyors- valuation: standards ~ Global and UK, 7" edition... This valuation. supported the: book' value
recorded above and'the dxrectors consider.the book values: abovc not to'be impaired.

‘Freehold.land -and buildings with.a carrymg amount’ of £3m (2017: £3m). have been pledged ic 'secure '
'borrowmgs of the Group:. The Company is.niot allowed to pledge these assets as secunty for-other borrowings
.ot to sell them.to another entity:



New London Theatre Limited

Notes to the ﬁnahcia‘l statements (continued)
For the 52 week period ended 1 July 2018

10.

11

12.

Investments

" Joint venture

Country -of incorporation or

prlnclpal business address

Joint ventire .
The Adelphi Theatre . A company incorporated.in‘the '
‘Company Limited United. ngdom.

1July 2018 2:July 2017
£ £

850,100 850,100

P,ri'ngﬁipal . -
activity  Holding' Wy,

. Theatre  Ordinary

managémeént shares’ -50

New 1.ondon Theatre: Limited has:a 50 per centinterest in. The: Adelphi. Theatre: Company-Limited,:a company
mcorporated in 'the; Uniled Kingdom. The Adelphi Theatre Company- Limited’s' registered. head office is 65

‘Drury Lane, London WG2B 55P.

. Dc‘b‘t',o‘rs- {amounts falling. duc within one year). R

Trade debtors:
.Amounts.owed by-parent undertakings
Defeired tax asset (see-note 13),

Creditors Ia mounfs ‘fii'l'ling due within one year)

!

Group telief owed to group uridertakings
Accruals.and deferréd income.

1 July 2018: 2 July 2017
3 £
2,100 2,100

11,423,875 11,420,000

756 1031

11,426,731 1. 423 131:

1 July 2018 2 July 2017
£

655354 527,304
; - 8,148
3,857

667,403 539,309

6
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Nates to-the financial statements (continued)
For the 52 week period eénded 1 July 2018
13.  Deferred Taxation
| 2018 2017
£ £
Asat3. July 017 - ' _ , 1,031 1,191
. Deferred tax moveiment current year ) (186)  (160)
Effectof change.intaxrate ' 89 - '
Asat 1 July 2018 : ; . : 756: 1,031
‘Deferred {ax assets and liabililies are. offset only where the Company has'a legally enforceable right to do 'so
and where the:asscts. and- liabilitics rclate: to income taxcs fevied: by ithe same: taxation authority on ‘the same-
taxable enuty The balgiices abové all relate to.capital allowances iri éxcess-of déprécidiion.,
14.. Capital and reserves: _
2018 2017
I £
Allotted; called up :and fully paid . o )
. 100 ordinary'shares of £1 each. P 100 100:
The company has orie ¢lass.of ordinary share which:carry o right to fixed income.
. The.company's other reserves are:as follows:
The, profit ‘and loss reserve rtepresents cumulative ‘profits and losses, .net of dividends :paid and oiher . -
adjustments,
15:  Related party transactions
During ‘thie ‘périod. the company received rent amounting. (0. £512,736 (2017: £495,408) and’ ranagement
charges of.£165,869 (2017: £161,227) from The Adelphi Theatre Company-Limited, a joint venture.
At ‘the balance sheet date, trade debtors ‘include-£2,100'(2017: £2,100). owed from: the Adelphi Theatre
Company I_td an, assoclated company .
The company- has. taken advantage of exempuons from disclosure -granted. by FRS 102 paragraph 33.1A
Related Party: Disclosures not to disclose_transactions with :other wholly-owned group companies. The
exemptions taken relate to the disclosuré of i mtra-company transacuons only.
16. Immediate:and ultimate parent company: and controlhng party

Thie immediate: parent company 5 LW Theatres Group Limited (formerly Really ‘Useful Theatres Group>
Limitéd), a-¢company mcorporaled in thie United Kingdom.

The ulfimate® parent company and the largest-and smallest group: for which. group financial statements are
prepared, of which. the. coripany is a ineber;. i$ 'LW Theatres Holdmgs Limited. (formerly Really Useful
Investments Limited), incorporated in the United: Kingdom.. A copy. of the group ﬁnancxal statements may be'
obiained from:Companies- House -Crown Way, Maindy, Cardiff CF14.3UZ.

The uitimate controlling party is The Lord Lioyd Webbgr, who isithe owner of the ultimate parert coripany.
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