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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2223177

Charge code: 0222 3177 0006

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 15th August 2016 and created by CORDANT DYNAMIC

PEOPLE LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 15th August 2016 .

Given at Companies House, Cardiff on 16th August 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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(1)  CORDANT GROUP PLC AND OTHERS
(2)  CENTROVALLILTD
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DATE 1S FALAS LY 2016

PARTIES

(h THE ENTITIES LISTED IN PART 1 OF SCHEDULE 1 TO THIS DEED (each a Chargor
and tegether the Chargors), and

(2} CENTROVALLI LTD a company incorporated and registered in the British Virgin Islands
(registered number 1803382) whose registered office is at R.G. Hodge Plaza, 3" Floor,
Road Town, Tortola, British Virgin 1slands (the Lender).

ITIS AGREED

1. DEFINITIONS AND INTERPRETATION

1.1 In this deed the following definitions will apply:

20323814.2

Administrator
any person appointed to be an administrator of any Chargor pursuant to paragraph 14 of
Schedule B1 Insolvency Act;

Business Day
any day (other than a Saturday, Sunday or public holiday) during which clearing banks in the
City of London are open for normal business;

Charged Assets
all property and assets from time to time charged by or pursuant to this deed {and
references to the Charged Assets shall include any part of them),

Collections Accounts
has the meaning given fo that term in clause Error! Reference source not found.;

Companies Act
the Companies Act 2006;

Debtor
any person who is liable (whether as principal debtor or as surety and whether actually or
contingently) to discharge or pay a Receivable;

Default Interest
any interest accruing in accordance with clause 4,

Defauli Rate
the rate of 5% per annum above the Interest Rate;

Delegate
any delegate, agent, attorney or co-trustee appointed by the Lender,

Environmental Claim
(a) any claim, order, notice or other communication received by a Chargor alleging failure
to comply with any Environmental Law or alleging liability under it; or

{b)  any indication that any charge is or may be imposed under any Environmental Law on
the Charged Assets; of

(c)  any indication given to a Chargor that the Charged Assets are or may be listed in any
register of contaminated land or simiiar register;

Environmental Law

all laws, directions and regulations and ali codes of practice, circulars and guidance notes
issued by any competent authority or agency (whether in the United Kingdom or elsewhere
and whether or not having the force of law) concerning the protection of the envirgnment or
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human health, including the conservation of natural resources, the production, storage,
transpettation, treatment, recycling or disposal of any waste or any noxious, offensive or
dangerous substance or the liability of any person, whether civil or ¢criminal, for any damage
to or pollution of the environment or its rectification or any related matters;

Envirohmental Permit
any permit, licence, authorisation, consent or other approval required by any Environmental
Law;

Equipment

all present and future equipment, plant, machinery, tools, vehicles, furniture, fittings,
installations, apparatus and other tangible moveaable property for the time being owned by a
Chargor, including any part of it and all spare parts, replacements, modifications and
additions;

Event of Default
{a) any Chargor fails to pay all or any of the Secured Liahilities following a demand for
payment made in accerdance with the terms of the Transaction Documents;

(b) any step is taken (including the making of an application or the giving of any nctice)
by a Chargor or by any other person to appoint an Administrator;

(c) any step is taken (including the making of an application or the giving of any notice)
by a Chargor or by any other person to wind up or dissolve any Chargor or to appoint
a liguidator, trustee, manager or receiver, administrative receiver or similar officer of
any Chargor or any part of a Chargor's undertaking or assets;

{d) the making of a request by a Chargor for the appointment of a Receiver;

() any analogous procedure or step to those listed in (b) to (d) above is taken under the
laws of any Relevant Jurisdiction; and/or

{f) any Chargor breaches any of the provisions of any Transaction Document or an event
of default (howsoever described) occurs under any Transaction Document

and, provided such breach or event of default would not result in an Event of Default under
paragraph {(a) of this definition, such breach is not remedied within 5 Business Days;

Financial Collateral
shall have the meaning given to that expression in the Financial Collateral Regulations;

Financial Collateral Regulations
the Financial Collateral Arrangements (No 2) Regulations 2003 {S1 2003/3226):

Insolvency Act

the Insolvency Act 1986;Insurances
any policies of insurance in which a Chargor has an interest from time to time;

Intellectual Property
all intellectual property rights or equivalent, including:

(a) patents, utility models, trademarks and service marks, business names, domain
names, rights in get-up and trade dress, goodwill and right to sue for passing off or
unfair competition, copyright and neighhouring and related rights, moral rights, rights
in designs, rights in and to inventions, plant variety rights, database rights, rights in
computer software and topography rights,
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{b}  registrations and applications for any or all of the rights in {a) above, together with the
right to apply for registration of and be granted, renewals, extensions or and right to
claim priority from such rights;

{c) rights to use and protect the confidentiality of confidential information (including,
know-how, trade secrets, technical information, customer and supplier lists} and any
other proprietary knowledge and/or information of whatever nature and howsoever
arising,

in each case whether registered or unregistered and together with any rights or types of
protection of the same or of a similar nature to those listed in (a), (b} or {c) which subsist or
may subsist in the future anywhers in the world and in each case for their full term (including
any reversions or extensions) and/or effect;

intercreditor Agreement

intercreditor agreement dated 3 March 2014 and made between (1) The Royal Bank of
Scotland plc as Agent {2) the lenders as listed therein (3) Barclays Bank PLC and The Royal
Bank of Scotland plc as Arrangers (4} the hedge counterparties listed therein (5} the criginal
subordinated creditor listed therein {(6) Cordant Group Plc (7) the intra group lenders listed
therein (8) the original debtors listed therein (9) The Royal Bank of Scotland plc as Security
Agent as amended, restated, varied, acceded to and/or supplemented from time to time;

Loan Agreement
the term loan agreement in the sum of E_ dated 31 May 2016 and made between
the Lender and the Parent;

LPA
the Law of Property Act 1925;

Material Coniracis
any contracts specified in schedule 3;

Parent

Cordant Group Plc {registered number 03385618) a company incorporated under the laws
of England and Wales and whose registered address is Chevron House, 346 Long Lane,
Hillingdon, Middlesex UB10Q 9PF;

Party
a party to this deed;

Permiited Disposal

a disposal that is not prohibited by the terms of any Transaction Document of any Charged
Asset charged by way of uncrystallised floating charge only for market value in the ordinary
course of business;

Permiited Security

(a) lens and rights of set-off securing obligations which are not overdue beyond their
standard payment dates, arising by operation of law in the ordinary and usual course
of trading over property other than land;

(k)  any Security arising out of title retention provisions in a suppiier's standard conditions
of supply of goods acquired in the ordinary and usual course of trading;

(c) any Security granted in terms of the Transaction Docurnents; or

(d)  any Prior Charge;
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Planning Acts

the Town and Country Planning Act 1990 and the Planning (Listed Buildings and
Conservation Areas) Act 1990, the Planning (Hazardous Substances} Act 1990, the
Planning {Consequential Provisions) Act 1990, the Planning and Compensation Act 1991,
the Planning and Compulsory Purchase Act 2004, the Planning Act 2008, the Localism Act
2011, the Growth and Infrastructure Act 2013 and any other legislation from time to time
regulating the use or development of land;

Prior Charge

the Security granted from time to time by each Chargor in favour of The Royal Bank of
Scotland plc, RBS Invoice Finance Limited, Barclays Bank PLC and/or National
Waestminster Bank plc.

Property
any freehold and leasehold property that is a Charged Asset including without [imitation, any
property specified in schedule 2;

Receivables

(a)  all present and future book and other debts, Rental Income, royalties, feas, VAT and
monetary claims due or owing to a Chargor and all other amounis recoverable or
receivable by a Chargor from other persons or due or owing to a Chargor (whether
actual or contingent and whether arising under contract or in any other manner
whatsoever);

(b)Y the benefit of all rights and remedies of any nature relating to any of the foregoing
including claims for damages and other remedies for non-payment of the same, all
entitlements to interest, negotiable instruments, guarantees, indemnities, Security,
reservations of property rights, rights of tracing and unpaid vendor's liens ang similar
associated rights; and

(¢} all proceeds of any of ihe foregoing;

Receivables Finance Facility Agreement

means a receivables finance facility agreement originally dated 3 March 2014 and
amended and restated on 31 January 2014, 3 March 2014, 4 June 2014 and 31 May 2016
and entered intc between {1) Cordant Group Plc as the Parent; (2} the subsidiaries of the
Parent listed in paragraph 1 of Schedule 6 therein as Clients; (3) the subsidiaries of the
Parent and listed in paragraph 2 of Schedule & therein as Guarantors; and {4) RBS
Invoice Finance Ltd as amended, varied and/or supplemented from time to time;

Receiver
any receiver, manager or receiver and manager appointed by the Lender under this deed;

Related Righis

in relation to any Securities, means all dividends, distributions and other income paid or
payable on such Securities (as the case may be), together with (a) all shares or other
property derived from such Securities (as the case may be) and (b} all other allotments,
accretions, rights, benefits and advantages of all kinds accruing, offered or otherwise
derived from or incidental to such Securities (whether by way of dividend, distribution,
conversion, redemption, bonus, preference, warrant, option to acquire or subscribe or
otherwise);

Relevant Jurisdiction
in relation to a Chargor:

(@)  its jurisdiction of incorporation or organisation;

(b)  any jurisdiction whers any Charged Asset is situated; and
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(¢)  any jurisdiction where it conducts its business;

Rental Income

the aggregate of all amounts paid or payable to or for the account of a Chargor in
connection with the letting, licence or grant of other rights of use or occupation of any part of
a Property;

Required Insurance
any contract of insurance required under clause 12;

Secured Liabilities

all present and future obligations and liabilities (whether actual or contingent and whether
owed jointly or severally or as principal debtor, guarantor, surety or in any other capacity
whatsoever or as the equivalent obligor under the laws of any other jurisdiction) of the
Chargors to the Secured Parties under the Transaction Documents, including any
obligations and liabilities of any Chargor to third parties assigned, novated or otherwise
vested in the Secured Parties together with (i) all interest {including Default Interest), fees,
cosls, charges and expenses which the Secured Parties may charge or incur under the
Transaction Documents; (i) all obligations and liabilities arising under or in connection with
any refinancing, novation, refunding, deferral or extension of any obligations or liabilities
under the Transaction Documents; and (iif) any amounts which would be included in any of
the above but for any discharge, non-pravability, unenforceability or non-allowability of the
same in any insalvency or other proceedings;

Secured Parties
the Lender and any Receiver or Delegate:

Securities

all present and future stocks, shares, loan capital, investments, debentures, bonds,
warrants, coupons or other securities (whether or not marketable} held by a Chargor (at law
or in equity) together with all Related Rights;

Security

a mortgage, charge, pledge, trust, assignment by way of security, lien, hypothecation or
other encumbrance, arrangement or security interest securing any obligation of any person
of any other agreement or arrangement having a similar effect or any title retention rights or
set-off rights created by agreement;

Security Financial Collateral Arrangement
has the meaning given to that expression in the Financial Collateral Regulations;

Spot Rate of Exchange
the market rate of exchange for the purchase of the relevant currency by the Lender;

Subordination Deed

a deed of subordination dated on or around the date hereof to be entered into by (1} RBSIF
(as First Creditor), (2} The Royal Bank of Scottand ple (as agent for National Wesiminster
Bank plc} (as Natwest Overdraft Creditor), (3) Barclays Bank PLC (as Barclays Cverdraft
Creditor), (4) Barclays Bank PLC (as Bilateral Creditor), (5} the individuals listed in Scheduls
1 therein (as the Individuals), (6) the companies listed in Schedule 2 therein (as the Intra-
Group Lenders), (7) Centrovalli Limited (as the BVI Lender) and (8) the companies listed in
Schedule 3 therein {(as the Obligors) subordinating the interests of the subordinated
creditors as defined therein as amended, restated, varied, acceded to and/or supplemented
from time to time;

Term Facility Agreement

a term facilities agreement eriginally dated 3 March 2014 as amended on 4 June 2015 and
31 May 2016 and enterad into between (1) Cordant Group Plc as Parent (2) the subsidiaries
of the Parent listed in part i of schedule 1 therein as Borrowers (3} the subsidiaries of the
Parent listed in part ii of schedule 1 therein as Guarantors (4) The Royal Bank of Scotland
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ple ang Barclays Bank PLC as Arrangers (5) the financial institutions listed in part iii of
schedule 1 theregin as the Lenders (8) the entities listed in part iv of schedule 1 therein as
Hedge Counterparties (7) The Royal Bank of Scotland plc as the Agent {(8) The Royal Bank
of Scotland plc as the Security Agent as amended, varied and/er supplemented from time to
time;
Transaction Documents

this deed;

the Loan Agreement; and

(¢)  any other document designated as such by the Lender and the Parent {and with the
prior written consent of each of the beneficiaries of the Prior Charges).

In this deed, a reference to:

1.2.1 a clause or a schedule is, unless otherwise stated, a reference to a clause of,
or a schedule to, this deed;

1.2.2 a paragraph is, unless otherwise stated, a reference to a paragraph of a
schedule;

1.2.3 a provision of law includes a reference to that provision as replaced, modified

or re-gnacted from time to time and any subordinate legislation made under
that statutory provision from time to time, in each case whether before or after
the date of this deed,;

1.2.4 any English statutory provision or English legal term for any action, remedy,
method of judicial proceeding, document, legal status, court, official or any
other legal concept or thing shall, in respect of any persen incorporated or
resident in any jurisdiction other than England and Wales, be deemed to refer
to and include any equivalent or analogous action, remedy, methad of judicial
proceeding, document, legal status, court, official or other legal concept or thing
of what most nearly approximates in that jurisdiction 1o the relevant English
statutory provision or English legal term;

1.2.5 a person includes any individual, firm, company, corporation, government, state
or agency aof state or any association, trust, joint venture, consortium or
partnership (whether or not having separate legal personality);

1.2.6 a "Party", a "Chargor”, the "Parent", any “Secured Party” or the “Lender” shall
be construed so as to include ifs successors in title, permitted assigns and
permitted transferees;

1.2.7 "disposal" includes any sale, transfer, assignment, grant, lease, licence,
declaration of trust or other disposal, whether voluntary or involuntary and
"dispose" will be construed accordingly;

1.2.8 a company shall be construed so as to include any company, corporation or
olther body corporate, wherever and however incorporated or established;

129 writing shall, subject to clause 30, include any mode of reproducing words in a
legible and non-transitory form;

1.2.10 this deed or any provision of this deed or any other agreement, document or
instrument is to this deed, that provision or that agreement, document or
instrument as amended, novated, supplemented, extended or restated; and

1.2.11 a time of day is a reference to London time.

The schedules form part of this deed and have the same effect as if expressly set out in the
body of this deed and shall be interpreted and construed as though they were set out in this
deed.

The contents table and headings in this deed are for convenience only and do not affect the
interpretation or construction of this deed.
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Words importing the singular include the plural and vice versa and words importing a gender
include every gender.

inoon nook

The words "other", "include", "including” and "in particular" do not limit the generality of any
preceding words and any words which follow them shall not be construed as being limited in
scope to the same class as the preceding werds where a wider construction is possible.

For the purposes of section 2 of the Law of Property {Miscellaneous Frovisions) Act 18889,
the terms of the Loan Agreement, the other Transaction Documents and of any side letters
hetween any parties in relation lo any Transaction Document are incorporated into this
deed.

"£" and "sterling” denotes lawful currency of the United Kingdom.

This deed is subject to the terms of the Subordination Deed and the Intercreditor
Agreement.

COVENANT TO PAY

Each Chargor covenants with the Lender that it will pay or discharge on demand the
Secured Liabilities when they fall due.

GUARANTEE AND INDEMNITY
Each Chargor irrevocably and unconditionally jointly and severally:

guarantees to the Lender punctual performance by each other Chargor of all that Chargor's
obligations under the Transaction Documents;

undertakes with the Lender that whenever another Chargor does not pay any amount when
due under or in connection with any Transaction Document, that Chargor shall immediately
on demand pay that amount as if it was the principal obligor; and

agrees with the Lender that if any obligation guaranteed by It is or becomes unenfarceable,
invalid or illegal, it will, as an independent and primary obligation, indemnify the Lender
immediately on demand against any cost, less or liability it incurs as a result of a Chargor
not paying any amount which would, but for such unenforceability, invalidity or illegality,
have been payable by it under any Transaction Document on the date when it would have
been due.

DEFAULT INTEREST

Any amount which is not paid under this deed when due shall bear interest (both before and
after judgment and payable on demand) from the due date (or, in the case of costs, fees or
expenses incurred, from the date they are so incurred) untit the date on which such amount
is unconditionally and irrevocably paid and discharged in full on a daily basis at the Default
Rate.

Default Interest will be calculated on the basis of the actual number of days elapsed and a
year of 365 days and will be compounded at quarterly intervals.

FIXED AND FLOATING CHARGES AND ASSIGNMENT
Fixed charges

As a continuing security for the payment of the Secured Liahbilities, each Charger hereby,
with full title guaraniee, charges, and agrees to charge, in favour of the Lender the following
assets which are at any time owned by that Chargor or which it is from time to time
interested:

5.1.1 by way of first legal mortgage all the freehold and leasehold property (if any)
vested in or charged to that Chargor including any property specified in
schedule 2, together with all buildings and fixtures (including trade fixtures) at
any time thereon;

51.2 by way of first fixed charge all other interests {not being charged by clause
5.1.1} in any freehold or leasehold properly vested in or charged to that
Chargor, the buildings and fixtures and fittings (including trade fixtures and
fittings) at any time on or attached to such property;
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5.1.3 by way of first fixed charge all proceeds of sale derived from any Property or
any buildings, fixtures or fittings (including trade fixtures and fittings) at any time
on ar attached to any Property, the benefit of all covenants given in respect of
any Property or any such buildings, fixtures or fittings and all licences to entet
upon or use land and the benefit of all other agreements relating to land;

5.1.4 by way of first fixed charge ali Equipment and all spare parts, replacements,
meodifications and additions for or to that Equipment and the bhenefit of all
manuals, instructions, warranties, licences and maintenance agreements

relating to it;
51.5 by way of first fixed charge all the Securities;
5.1.6 by way of first fixed charge all rights and interests of that Chargor in, and

claims under, the Insurances and all proceeds of such Insurances held by, or
written in favour of, that Chargor or in which that Chargor is otherwise
interested;

51.7 by way of first fixed charge all its right, title, interest and benefit in and to the
Collections Accounts, all monies standing to the credit of the Collections
Accounts, all interest accrued on monies standing to the credit of the
Collections Accounts and all rights of that Chargor to repayment of any of the
foregoing;

518 by way of first fixed charge all monies standing to the credit of that Chargor
from time to time on any and ail accounts with any bank, financial institution, or
other person;

519 by way of first fixed charge all Intellectual Property;

5.1.10 to the extent not effectively assigned pursuant to clause 5.2.2 by way of first
tixed charge all Materiat Contracts;

5.1.11 by way of first fixed charge the benefit of all licences, consents, agreements
and authorisations held or utilised by that Chargor in connection with its
business or the use of any of its assets;

51.12 to the extent not effectively assigned pursuant to clause 5.2.3 by way of first
fixed charge all Receivables; and

5113 by way of first fixed charge all the goodwill and uncalied capital of that
Chargor.

Assignment

As a continuing security for the payment of the Secured Liabiities, each Chargor hereby,
with full title guarantee, assigns and agrees to assign absolutely {subject to a provise for
reassignment on irrevocable discharge in full of the Secured Liabilities) in favour of the
Lender all the rights, title, interest and benetit of that Chargor in and to:

5.2.1 the Insurances (together with all preceeds of such Insurances);

522 the Material Contracts and the benefit of any guarantee or Security for the
performance of a Material Contract; and

5.2.3 the Receivables.

Floating charge

As further continuing security for the payment of the Secured Liabilities, each Chargor
hereby charges with full title guarantee in favour of the Lender by way of first floating
charge all its assets and undertaking whatsoever and wheresoever situated both present
and future not effectively mortgaged, charged or assigned pursuant to the provisions of
clause 5.1 and clause 5.2, including heritable property and all other property and assets in
Scotland.
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Qualifying floating charge

Paragraph 14 of schedule B1 Insclvency Act applies to any floating charge created by or
pursuant to this deed (and each such floating charge is a qualifying floating charge for the
purposes of the Insolvency Act).

Prior Charges

The security created by this deed shall rank subject oniy to the Prior Charges (if any) and
shall be read and construed at afl times as subject to the provisions of the Intercreditor
Agreement and the Subordination Deed.

CONVERSION OF FLOATING CHARGE
Conversion of floating charge by notice

The Lender may, by written notice to the Parent, convert the floating charge created by this
deed into a fixed charge as regards all or any of the Chargors' assets specified in the notice
if:

6.1.1 an Event of Default has occurred and is continuing; or

6.1.2 the Lender in its reasonable opinion considers those assets to be in danger of
being seized or sold under any form of distress, attachment, execution or other
legal process or to be otherwise in jeopardy.

Automatic conversion of floating charge

The floating charge created by the Chargors under this deed shall (in addition to the
circumstances in which the same will occur under general law) automatically be converted
into a fixed charge in relation to any of the Charged Assets subject to the fioating charge
created by clause 5.3 (a Floating Charge Asset):

6.2.1 if, without the Lender's prior written consent, a Chargor creates or attempts to
create any Security (other than a Permitted Security) over all or any Floating
Charge Asset;

6.2.2 if any person levies or attempts to levy any distress, execution, attachment or
other process against all or any Floating Charge Asset;

6.2.3 if any person presents a petition to wind up a Chargor or applies for an
administration order; or

6.2.4 upon the enforcement of this deed.

No waiver

The giving by the Lender of a notice pursuant to clause 6.1 in relation to any class of assets
of a Charger shall not be construed as a waiver or abandanment of the rights of the Lender
to serve similar notices in respect of any other class of assets or of any of the other rights of
the Lender.

DEFERRAL OF RIGHTS

Each Chargor warrants io the Lender that it has not taken or received, and agrees not to
take, exercise or receive the benefit of any Security or other right or benefit (whether by set-
off, counterclaim, subrogation, indemnity, claim in insclvency, proof in liquidation or
otherwise and whether from contribution or otherwise, all together Rights) from or against
any other Chargor, its liquidator, an administrator, any surety or any other person in respect
of any liability of or payment by it under this deed or otherwise in connection with this deed
or the Secured Liabilities.

If any Rights are taken, exercised or received by a Chargor that Chargor declares that such
Rights and all monies at any time received or held in respect of such Rights shall be held by
it on trust for the Lender for application in or towards the discharge of the Secured Liabilities.
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Each Chargor agrees that all other Rights and all monies from time to time held on frust by it
for the Lender under or pursuant to clause 7.2 shall be transierred, assigned or, as the case
may be, paid to the Lender, promptly following the Lender's demand.

This clause 7 shall apply regardless of whether or not the Chargors have performed their
obligations under this deed.

MULTIPLE CHARGORS
The liability of each Chargor to the Lender shall be joint and several.

For the avoidance of doubt, the incapacity or insolvency of any Chargor shall not discharge
or affect the liability of any other Chargor.

Untit the Secured Liahilities are paid or discharged in full in accerdance with the terms of the
Transaction Documents each Chargor irrevocably and unconditionally postpones all of its
rights of contribution from any other Chargor.

The Lender may, in its absclute discretion, release or accept any composition from or make
any arrangements with any Chargor at any time from its obligations and liabilities to the
Lender under this deed or otherwise in respect of the Secured Liabilities without the consent
of any other Chargor and without releasing, discharging or otherwise affecting the liability of
any other Chargor. The Lender shall not be obliged to notify any ether Chargor of such
release or composition.

NEGATIVE PLEDGE

Each Chargor covenants with the Lender that, during the continuance of the security created
by this deed, it shall not without the prior written consent of the Lender:

create, purport to create or permit to subsist any Security (other than a Permitted Security
under the terms of the Receivables Finance Facility Agreement and/or the Term Facility
Agreement) upon any of the Charged Assets; or

sell, transfer, lease, licence, lend, part possession with, grant any interest in, or otharwise
dispose of, whether by a single transaction or a number of transactions and whether related
or not, the whole or any part of the Charged Assets save for a Permitted Disposal under the
terms of the Receivables Finance Facility Agreement and/or the Term Facility Agreement.

REPRESENTATIONS AND WARRANTIES
Each Chargor represents and warrants to the Lender that:
10.1.1 Status

{a}) it is a limited company duly organised, validly existing and registered under the
relevant laws of its jurisdiction of incorporation,

(b} it has the power and all necessary governmental and other consents, approvals,
licences and authorities to own its assets and carry on its business as it is being
conducted,

10.1.2 Authority

it is empowered to enter into and perform its obligations contained in this deed
and has taken all necessary action to authorise the execution, delivery and
performance of this deed, to create the security to be constituted by this deed
and to observe and perform its obligations under this deed;

10.1.3 Binding obligations

the obligations expressed to be assumed by it in this deed are legal, valid,
binding and enforceahle obligations;

10.1.4 Non-confiict with other obligations

the entry into and performance by it of, and the transactions contemplated by,
this deed and the granting of this deed and security constituted by this deed do
not and will not conflict with:

{a) any law or regulation applicable to i;
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(b) its constitutional documents; or

() any agreement or instrument binding upon it or any of its assets or constitute a defauit
or termination event {(nowever described) under any such agresment ot instrument;

101.5 Properiy

schedule 2 identifies all freehold and leasehold properties beneficially owned
by that Chargor as at the date of this deed; and

10.1.6 Securities
it is the legal and beneficial owner of the Securities listed against its name in
schedule 5;

10.1.7 Environmental matters

(a) it has complied with all Environmental Laws and Environmental Permits applicable to
the Charged Assets and its business;

(b) there has been no discharge, spillage, release or emission of any prescribed,
dangerous, noxious or offensive substance or any controlled waste on, into or from
any Charged Asset or any adjoining premises and no such substances or any
controlled waste have been stored or disposed of on any Charged Asset or, so far as
that Chargor is aware, in any adjoining premises except in accordance with the
requirements of the applicakle Environmental Laws; and

(c) itis not in breach of and has not incurred or become subject to any civil or criminal
liability under any Environmental Laws or the terms of any Environmental Permit and
it has nat done anything or omitted to do anything which could resuit in any liability
being imposed on the Lender under any Environmental |aw.

Matters represented

Each of the representations and warranties in clause 10.1 will be correct and complied with
in all material respects at all times during the continuance of the security constituted by this
deed.

GENERAL COVENANTS OF THE CHARGORS
Each Chargor hereby covenants with the Lender that it will:
Maintenance and use

keep all buildings and erections forming part of the Charged Assets in a good state of repair
and keep all Equipment, fixtures, fittings, drains, pipes, sanitary, water and other effects and
services to or forming part of the Charged Assets in good working order and condition and
ensure that the same is properly serviced in accordance with any relevant warranties or
manuals;

Outgoings

duly and punctually pay all rates, rents, taxes, charges and other outgoings due by it in
respect of the Charged Assets;

Inspection

11.3.1 permit the Lender or its designated representatives 1o have, on reasonable
notice, access during normal office hours to its accounts and accounting
records and to any books and records relating to the Charged Assets, to
inspect and take extracts from and make photocopies of the same and each
Chargor shall provide, at its cost and expense, such clerical and other
assistance as the Lender may reasonably request;

1132 permit the Lender or its designated representatives to have, on reasonable
notice, access during narmal office hours to any property or Equipment forming
part of the Charged Assets to view, inspect, examine and photograph it and all
records maintained in connection with if;
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Comply with statutes

in relation to the Charged Assets, comply with all ohligations under any present or future
statute, regulation, order and instrument or under any by-laws, regulations or requirements
of any competent authority or other approvais, licences or consents and, if requested by the
Lender, produce to the Lender, within 14 days of receipt of the same, every material notice,
order or proposal given or made in relation to the Charged Assets by any competent
autherity and either comply with the same or make such objections and representations
against the same as the Lender may require or approve;

Comply with covenanis

observe and perform all covenanis and stipulations from time to time affecting any part of
the Charged Assets, or the manner of use or the enjoyment of the same and shall not,
except with the prior written consent of the Lender, enter inta any onerous or restrictive
obligations affecting any past of the Charged Assets;

Conduct of business

carry on its trade and business on those parts (if any) of the Charged Assets as are used for
the purposes of trade or business in accordance with the standards of good management
from time to time current in such trade or business;

Leases and Licences

11.7.1 enforce its rights as landierd under any lease of any Property and perform its
obligations as landlord under any lease of any Property and observe and
perform all the lessee's covenants in any lease under which it holds any
Property;

11.7.2 not, except with the prior written consent of the Lender:

(a)  part with or share possessien or occupation of any Property or confer on any person
any lease or other right or licence io occupy any land or buildings forming part of any
Property or any licence to assign or sub-let any part of any Property,

(b) forfeit, determine, accept or agree to accept the surrender of any lease in relation to
any Property or vary the terms of any lease or licence in relation to any Property;

{¢) agree any rent review of any lease or licence any Propetty;

{d)  surrender or agree to surrender any leasehold interest held by it in relation to any
Property or allow such interest to be forfeited; or

{e} create or permit to arise on any Property any interest having overriding effect or
permit any person io become entitled to any right, easement, covenant or other
matter which might adversely affect the use, value or marketability of any Property;

Environmental Law and Permits

11.8.1 comply with all Environmental Laws and obtain, maintain and comply with all
Environmental Pormits applicable to the Charged Assets and its business and
on the Lender's request, provide it with coples of any Envircnmental Permits;

11.8.2 upon becoming aware of the same, notify the Lender of any Environmental
Claim made or threatened against it and any cendition imposed pursuant o any
Environmental Permit or Environmental Law which requires it to incur any
capital expenditure or materially alter the nature or manner of conduct of its
business or which could, in the Lender's opinion, materially reduce the value of
the Charged Assets {or any of them) and will keep the Lender informed of any
steps taken or intended to be taken by that Chargor in respect of any of the
rmatters referred to in this clause 11.8.2 and give notice o the Lender as soon
as practicable of any new or additional requirements under any Environmental
Law impaosed on that Chargor or any Charged Asset;
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Planning Acts

not carry out any development within the meaning of the Planning Acts in or upon the
Charged Assets or any part of the Charged Assets without first obtaining such permissions
as may be required under or by virtue of the Planning Acts and, in the case of any
development involving a substantial change in the structure or a change of use of the
Charged Assets or any part of the Charged Assets, without first obtaining the written
consent of the Lender;

Material Contracts

notify the Lender of any material breach of a Material Centract by a Chargor or a
counterparty and observe and perform all its obligations under each Material Contract and
enforce the obligations of each counterparty to a Material Contract;

Deposit of documents and Securities transfers

11.11.1 unless the Lender otherwise confirms in writing, immediately on entering into
this deed or, if later, promptly on receipt of the same, deposit with the Lender
all certificates, deeds and documents of title relating to or representing the
Charged Assets, original copies of all Material Contracts and all planning
consents, building regulation approvals and like documents relating to each
Property, together with duly executed transfers or assignments in respect of the
Securities with the name of the transferee left blank;

11.11.2 immediately on entering inte this deed or, if later, promptly on receipt of the
same, provide the Lender with a copy of any report, notices, circulars,
accounts, invoice, certificate or other material communication received in
respect of or in connection with the Charged Assets;

11.11.3 the Lender may at any time complete the instruments of transfer in respect of
the Securities and register the Securities either in its own name or in the name
of any nominee or (following an Event of Default) any transferee selected by it;

Intellectual Property

11.12.1 observe and comply with all material obligations and laws to which it is subject
in its capacity as registered proprieior, beneficial owner, user, licensor or
licensee of its Intellectual Property or any part of its Intellectual Property;

11.12.2 do all acts as are reasonably practicable to maintain, protect and safeguard its
Intellectual Property and not discontinue the use of any of its Intellectual
Property, nor allow it to be used in such a way that it is put at risk by becoming
generic allowing any applicable registrations to lapse or by being identified as
disreputable in any material way;

11.12.3 take all necessary action (including obtaining all necessary registrations and
paying all applicable renewal and licence fees) to ensure that the Intellectual
Property to which it is or may become entitled is valid and subsisting and
remains owned by it and not allow any Intellectual Property to be abandoned,
cancelled or to lapse; if any Intellectual Property at any time lapses or
becomes void, it will do everything necessary to restore such Intellectual
Property to itself;

Property acquisitions

11.13.1 notify the Lender promptly upon the acquisition by it of any freehold or
leasehold property (or, if in Scotland, heritable property); and

11.13.2 on demand made to it by the Lender, execute and deliver to the Lender any
legal mortgage (or, in the case of property situated in Scotland, standard
secLrity) in favour of the Lender of any freehold or leasehold property {or, if in
Scotland, heritable property) which becomes vested in it after the date of this
deed and all fixtures and fittings thereon to secure the payment or discharge of
the Secured Liabilities, such legal mortgage or standard security to be in such
form as the Lender may reasonably require. Any security document required to
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he executed by a Chargor pursuant to this clause will be prepared at the cost of
that Chargor.

The Land Registry

in respect of any freehold or leasehold land specified in schedule 2 or which it may hereafter
acquire and which is registered land {or unregistered land subject to compulsory first
registration), apply to the Chief Land Registrar for the registration of a Restriction against
the registered titles in the following terms:

"No disposition of the registered estate by the proprietor of the registered estate is to be
registered without a written consent signed by the proprietor for the time being of the charge
dated 2016 in favour of Centrovalli Ltd referred to in the charges register.”

INSURANCE

Each Chargor hereby covenants with the Lender that it wiil ensure that at all times Required
Insurances are maintained in full force and effect, which:

12.1.1 insure that Chargor's interests in the Charged Assets, (including each Property
and the plant and machinery on each Property and also including fixtures and
improvements) for their full replacement value (being the total cost of entirely
rebuilding, reinstating or replacing the relevant asset if it is completely
destroyed, together with all related fees and demolition costs) against such
risks as a prudent company {or, as the case may be, limited liability
partnership) in the same business as that Chargor would insure;

12.1.2 include property owners' public liability and third party liability insurance; and

12.1.3 in each case are in an amount, and in form, and with an insurance company or
underwriters, acceptable at all times to the Lender.

Each Chargor must procure that the Lender is named as ce-insured on a composite basis
under each of the Required Insurances {(other than public liability and third party liability
insurances) but without liability on the part of the Lender for any premium in relation to those
Required Insurances.

Each Chargor must use all reasonable endeavours to ensure that the Lender receives
copies of the Required Insurances, receipts for the payment of premiums for insurance and
any information in connection with the insurances and claims under them which the Lender
may reasonably require.

Each Chargor must:

12.4.1 comply with the terms of the Reguired Insurances and not do or permit
anything to be done which may make void or voidable any of the Required
Insurances;

12.4.2 comply with all reasonable risk improvement requirements of its insurers.

12.4.3 ensure that each premium for the Required insurances is paid prompily and in

any event prior to the commencement of the period of insurance for which that
premium is payable;

12.4.4 ensure that all other things necessary are dene so as to keep each of the
Required Insurances in force; and

12.4.5 ensure that a copy of each policy in respect of each Required Insurance is
supplied to the Lender promptly on request, together with the current premium
receipts relating to it.

If a Chargor fails to comply with any term of this clause, the Lender may, at the expense of
that Chargor effect any insurance and generally do such things and take such other action
as the Lender may reasonably consider necessary or desirable to prevent or remedy any
breach of this clause.
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Except as provided below, the proceeds of any Required Insurances must, if the Lender so
requires, be applied in reduction of the Secured Liahilities in such order as the Lender sees
fit.

SECURITIES
Until the security constituted by this deed becomes enforceable:

13.1.1 each Chargor will be entitled to receive and retain any dividends, distributions
and other monies paid on or derived from the Securities; and

13.1.2 each Chargor will be entitied to exercise any voting or other rights and powers
attaching to the Securities, provided that it will not exercise any such voiing
rights or powers in a manner prejudicial to the interests of the Lender under this
deed including to have the sffect of changing the terms of the Securities (or any
class of them).

At any time after the security constituted by this deed becomes enforceable the provisions of
clause 17.2 shall apply.

The LLender will not be under any duty to ensure that any dividends, distributions or other
monigs payable in respect of those Securities are duly and promptly paid or received by it or
its nomines or to verify that the correct amounts are paid or received or to take any action in
connection with the taking up of any (or any offer of any) stocks, shares, rights, monies or
other property paid, distributed, accruing or offered at any time by way of interest, dividend,
redemption, bonus, rights, preference, option, warrant or ctherwise on or in respect of or in
substitution for, any of those Securities.

It is expressly agreed that, notwithstanding anything to the contrary contained in this deed,
each Chargor shall remain liable to chserve and perform all of the conditions and obligations
assumed by it in respect of the Securities.

RIGHT OF APPROPRIATION

To the extent that:
14.1.1 any of the Charged Assets constitute Financial Collateral; and
1412 this deed and the obligations of the Chargors under this deed constitute a

Security Financial Collateral Arrangemant

the Lender shall have the right, at any time after the security constituted by this deed has
become enforceable, to appropriate all or any of those Charged Assets in or towards the
payment or discharge of the Secured Liabilities in such order as the Lender may, in its
absolute discretion, determine.

The value of any Charged Assets appropriated in accordance with clause 14 shall be the
price of that Charged Asset at the time the right of appropriation is exercised as listed on
any recognised market index, or determined by such other method as the Lender may select
(including independent valuation) or, in the case of cash, shall be the amount of cash
appropriated.

Each Chargor agrees that any Charged Assets that are Financial Collateral may, at the
Lender's option, be held or designated so as to be under the control of the Lender for all
purposes of the Financial Collateral Regulations.

Each Chargor agrees that the methods of valuation provided for in clause 14.2 are
commercially reasonable for the purposes of the Financial Collateral Regulations.

ENFORCEMENT OF SECURITY

The security constituted by this deed shall become immediately enforceable upon the
occurrence of an Event of Default and the Lender may, in its absolute discretion, enforce all
or any part of the security constituted by this deed in such manner as it sees fit.

The power of sale and other powers conferred by section 101 LPA {as varied or extended
by this deed) shall arise on and be exercisable without further notice at any time after the
execution of this deed, but the Lender shall nol exercise such power of sale or other powers



15.3

16.

17.
17.1

17.2

17.3

17.4

17.5

17.6

17.7

20323814.2

until the security constituted by this deed has become enforceable under clause 15.1.
Sections 93 and 103 LPA do not apply to the security constituted by this deed.

This clause shall be read and construed subject to the Prior Charges, Intercreditor
Agreement and Subordination Deed.

REDEMPTION OF PRIOR SECURITY

At any time after the security created under this deed has become enforceabls, the Lender
may, at the sole cost of the Chargors (payable to the Lender on demand) redeem any prior
Security over any Charged Asset and/or procure the transfer of that Security to itself and/or
settle and pass the accounts of any prior mortgagee, chargee or encumbrancer which once
so settled and passed shall be conclusive and binding on the Chargors. All money paid by
the l.ender to such prior mortgagee, chargee or encumbrancer in accordance with such
accounts shall form part of the Secured Liabilities.

APPOINTMENT AND POWERS OF RECE!VER AND ADMINISTRATOR

At any time after the security constituted by this deed becomes enforceable, or if so
requested by the Chargor owning the relevant Charged Assets (or the Parent on its behalf)
by written notice at any time, the Lender (or any Delegate on its behalf) may:

17.1.1 without further notice appoint any person {or persons) to be a Receiver of all or
any part of the Charged Assets and/or of the income from any Charged Asset;
and/or

17.1.2 without further notice appoint any person (or persons) to be an Administrator in

respect of the Lender. Such appeointment shall take effect, in accordance with
paragraph 19 of Schedule B1 Insolvency Act 1886, when the requirements of
paragraph 18 of that Schedule B1 are satisfied;

17.1.3 exercise in respect of all or any of the Charged Assets all or any of the powers
and remedies given to mertgagees by the LPA, including the power to take
possession of, receive the benefit of, or sell any of the Charged Assets;

At any time after the security constituted by this deed becomes enforceable the Lender (or
its nominee) may {without consent or authority from any Chargor):

17.2.1 exercise in the name of the relevant Chargor any voting rights atiached to the
Securities and any other powers or rights exercisable by the registered holder
or bearer of the Securities; and

17.2.2 ensure that all dividends, distributions, interest and other monies declared,
payable, paid or made in respect of the Securities received by or on behalf of
any Chargor shall be held on trust for the Lender (or its nominee) and promptly
paid into an account designated by the Lender or, if received by the Lender {or
ite nominee} or any Delegate, may be applied by the Lender as though they
were the proceeds of sale.

The Lender may, subject to any necessary approval from the court, end the appointment of
an Administrator and appoint a replacement for any Administrator whose appointment ends
for any reason.

The Lender may remove from time to time any Receiver appointed by it and, whenever it
may deem appropriate, appeint a new Receiver in the place of any Receiver whose
appeintment has terminated for whatever reason.

If at any time and by virtue of any such appointment there is more than one Receiver of ali
or any part of the Charged Assets and/or the income from such Charged Assets, such
persons shall have power o act individually {unless the contrary shall be stated in the
deed(s) or other instrument(s) appointing them).

if the Lender enforces this deed itself pursuant to clause 17.1.3 it will have the same powers
as a Receiver in respect of those Charged Assets which are the subject of the enforcement.

An Administrator shall have all the powers given to him under the Insolvency Act.
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Any Receiver shall (in addition to the powers conferred by the LPA and (notwithstanding that
he is not an administrative receiver) schedule 1 to the Insolvency Act but without any of the
restrictions imposed upon the exercise of those powers by such statutes) have the following

pOWers:

17.8.1

17.8.2

17.8.3
17.8.4

17.8.5

17.8.6

17.8.7

17.8.8

17.8.9

17.8.10

17.8.11

17.8.12

17.8.13

17.8.14

the same powers to do, or to omit to de, in the name of and on behalf of any
Chargor, anything which that Chargor itself could have done or omitted to do
with such Charged Assets were they not the subject of this deed and such
Chargor were not in insolvency proceedings;

to take possession of, collect and get in all or any part of the Charged Asseis
and/or income in respect of which he was appointed;

to manage the Charged Assets and the business of the relevant Chargor;

to redeem any security and to borrow or raise any money and secure the
payment of any money in priority to the Secured Liabilities for the purpose of
the exercise of his powers and/or defraying any costs or liabilities incurred by
him in such exercise;

to alter, improve, develop, complete, construct, modify, refurbish or repair any
buitding or land and to complete or undertake or concur in the completion or
undertaking (with or without modification) of any project in which the relevani
Chargor is concerned or interested prior to his appointment, being a project for
the alteration, improvement, development, c¢omplstion, construction,
maodification, refurbishment or repair of any building or land;

to sell or concur in selling, leasing or otherwise disposing of all or any part of
the Charged Assets in respect of which he was appointed without the need to
observe any restriction imposed by section 103 or 109 LPA;

to carry out any sale, lease or other disposal of all or any part of the Charged
Assets by conveying, transferring, assigning or leasing the same in the name of
the relevant Chargor and, for that purpose, to enter into covenants and other
contractual obligations in the hame of, and so as to bind, the relevant Chargor;

to lease, make agreements for leases, accept surrenders of leases and grant
options as the Lender shall think fit and without the need to comply with any of
the provisions of sections 99 and 100 LPA;

to take any such proceedings, in the name of the relevant Chargor or
otherwisea, as he shall think fit in respect of the Charged Assets and/or income
in respect of which he was appointed, including proceedings for recovery of
Rental Incorme or other monies in arrears at the date of his appointment;

to enter into or make any such agreement, arrangement or compromise as he
shall think fit;

to insure, and renew any insurances in respect of, the Charged Assets as he
shall think fit, or as the Lender shall direct;

to appoint and employ such managers, officers and workmen and engage such
professional advisers as he shall think fit, inciuding, without prejudice 1o the
generality of the foregoing power, to employ his partners and firm;

to operate any rent review clause in respect of any praperty in respect of which
he was appointed or any part of such property and to apply for any new or
extended lease; and

to do all such other things as may seem to him to be incidental or conducive to
any other power vested in him in the realisation of the security constituted by
this deed.

In making any sale ar other disposal in the exercise of their respective powers, the Receiver
or the Lender or any Delegale may accept, as and by way of cansideration for such sale or
other disposal, cash, shares, loan capital or other obligations, including consideration
fluctuating according to or dependent upon profit or turnover and consideration the amaunt
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of which is to be determined by a third party. Any such consideration may be receivable in a
lump sum or by instalments and upon receipt by the Receiver, Lender or Delegate, shall be
and become charged with the payment of the Secured Liabilities. Any contract for any such
sale or other disposal by the Receiver or the Lender or any Delegate may contain conditions
excluding or restricting the personal liability of the Receiver and the Lender and any
Delegate.

Any Receiver appointed under this deed shall be the agent of the relevant Chargor and the
Chargors shall be sclely responsible for his acts and defaulis and for his remuneration.

Any Receiver shall be entitled to remuneration for his services at a rate to be fixed by
agreement between him and the Lender (or failing such agreement to be fixed by the
Lender) without the restrictions contained in section 109 LPA.

Only monies actually paid by a Receiver to the Lender in satisfaction or discharge of the
Securad Liabilities shall be capable of being applied by the Lender in satisfaction of the
Secured Liabilities.

Neither the Lender nor any Receiver or Delegate shall be liable in respect of all or any part
of the Charged Assets or for any lass or damage which arises cut of the exercise or the
attempted or purported exercise of, or the failure to exercise any of, their respective powers,
unless such loss or damage is caused by its or his gross negligence or wilful misconduct.

Neither the Lender nor any Receiver or Delegate is obliged to take any particular action io
collect the Receivables and neither shall be liable to any Chargor for the manner in which it
collects or fails to collect any Receivable.

Without prejudice to the generality of clause 17.13, entry into possession of the Charged
Assets shall not render the Lender or the Receiver or any Delegate liable to account as
mortgagee in possession and if and whenever the lender or any Receiver or Delegate
enters into possession of the Charged Assets, it shall be entitled, any time at its discretion,
to go out of such possession.

All or any of the powers which are conferred by this deed on a Receiver may be exercised
by the Lender or any Delegate without first appointing a Receiver or notwithstanding the
appointment of any Receiver.

Except to the extent provided by law, none of the powers described in this clause 17 will be
affected by an insalvency event in relation to any Chargor.

PROTECTION OF THIRD PARTIES

No purchaser from or other person dealing with the Lender or with any Receiver or Delegate
shall be obliged or concermed to enguire whether the right of the Lender to appoint a
Receiver or Delegate or the right of the Lender or any Receiver or Delegate to exercise any
of the powers conferred by this deed in relation to the Charged Assels or any part of the
Charged Assets have arisen or become exercisable by the Lender or by any such Receiver
or Delegate, nor be concerned with notice to the contrary, nor with the propriety of the
exercise or purported exercise of any such powers and the title of such a purchaser and the
position of such a person shall not be impeachable by reference to any of those matters.

CLAWBACK

Any release, discharge or settlement between any Chargor and the Lender shall be deemed
conditional upon no payment or security received by the Lender or any other Secured Party
in respect of the Secured Liahilities being avoided, reduced or ordered to be refunded
pursuant to any law relating to insolvency, bankruptey, winding-up, administration or
receivership and, notwithstanding any such release, discharge or settlement the Lender
shall be entitled to recover the value or amount of such Security or payment from any
Chargor as if such release, discharge or settlement had not occurred.

If any claim of the kind referred to in clause 19.1 is made against the Lender under
insolvency laws, the Lender may agree the claim or seitle it on any terms it chooses without
asking for any Chargor's agreement. If the Lender does agree or seftle the claim, the
Chargors witl be liabhle under this deed as if a court order had been made containing the
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terms the Lender has agreed. The Chargors will be responsible for all costs and expenses
the Lender propetly incurs defending such a claim.

WAIVER OF RIGHTS
The obligations of the Chargors under this deed will not be affected by:

20.1.1 any time, waiver or consent granied to, or composition with any Chargor or any
other person;

20.1.2 any incapacity or lack of power, authority or legal perscnality of or change in
the members or status of any Chargor or any other person or any defective or
excessive exercise of any Chargor's powers or authority,

20.1.3 any amendment, novation, supplement, extension, restatement (however
fundamental and whether or not more enerous) termination or replacement of
the Secured Liabilities or any document, guarantee or Security related to the
Secured Liabilities including any change in the purpose of, any extension of or
increase in any facility or the addition of any new facility or other document,
guarantee or Security;

20.1.4 any unenforceahility, illegality, invalidity, irregularity or frustration of any
obligation {(actual or purported) of any person under this deed or any other
document, guarantee or Secuwrity held in connection with the Secured
Liabilities;

20.1.5 any insolvency, bankruptcy, liquidation, administration, winding-up. dissolution,
limitation, disability, the discharge by operation of law or any similar
proceedings in respect of a Chargor or any other person; or

20.1.6 any other act, omission or circumstance which but for this provision, might
operate to exoneraie or discharge a Chargor or otherwise reduce or extinguish
its liability under this deed.

Without prejudice to the generality of clause 20.1, each Chargor expressly confirms that it
intends that the guarantee and indemnity and the Security contained in this deed shall
extend from time to time to any (however fundamental) variation, increase, extension or
addition of or to any of the Transaction Documents and/or any loan or amount made
available under any of the Transaction Documents for any purposes, and any fees, cosis
and/or expenses associated with any of the foregoing.

CONTINUING SECURITY AND LENDER'S PROTECTIONS

This deed shall remain in full force and effect as a continuing security, and, in the case of
clause 3 as a continuing guarantee and indemnity, until the Lender shall have certified in
writing that the Secured Liabilities have been discharged in full.

The Lender may make one or more demands under this deed.

This deed may be enforced without the Lender first having:

21.3.1 racourse to any ather right, remedy, guarantee or Security held or available to
it;

21.3.2 to take action or obtain judgment in any court against any Chargor or any other
person;

21.3.3 to make or file any claim in a bankruptcy, liguidation, administration or

insolvency of any Chargor or any other person; ot

21.3.4 to make demand, enforce or seek to enforce any claim, right or remedy against
any Chargor or any other person.

FURTHER ASSURANCE AND POWER OF ATTORNEY
Further assurance

22.1.1 Each Chargor shall promptly do all such acts or execute all such documents
(including assignments, transfers, mortgages, charges, notices and
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22.2

23.
231

20323814.2

instructions) as the Lender may reasonably specify (and in such form as the
Lender may reasonably require in favour of the Lender or its nominee(s)):

(@) to perfect the Security created or intended to be created under or evidenced by this
deed (which may include the exscution of a mortgage, charge, assignment or other
Security over all or any of the assets which are, or are intended to be, the subject of
this deed) or for the exercise of any rights, powers and remedies of the Lender
provided by or pursuant to the Transaction Documents or by law;

(b)Y  to confer on the Lender or any other Secured Party Security over any property and
assets of that Chargor located in any jurisdiction equivalent or similar to the Security
intended to be conferred by or pursuant to this deed; and/or

(c} to facilitate the realisation of the assets which are, or are intended to be, the subject
of this deed.

2212 Each Chargor shall take all such action as is available to it (inctuding making all
filings and registrations) as may be necessary for the purpose of the creation,
perfection, protection or maintenance of any Security conferred or intended to
be conferred on the Lender or the Secured Parties by or pursuant to the
Transaction Documents.

2213 Any security document required to be executed by a Chargor pursuant to this
clause 22.1 will be prepared at the cost of the Chargors and will contain terms
and conditions which are no more onerous than those contained herein.

22.1.4 Each Chargor, as registered proprietor, hereby appoints the Lender as its agent
to apply for the particulars of this deed and of the interest of the Lender in the
Intellectual Property and any other or future trade marks or trade mark
applications registered or to be registered in the United Kingdom in the name of
that Chargor to be made on the Register of Trade Marks under section 25(1) of
the Trade Marks Act 1994 and each Chargor hereby agrees to execute all
documents and forms required to enable such particulars to be entered on the
Register of Trade Marks.

Power of attorney

22.2.1 Each Chargor by way of security irrevocably appoinis the Lender and any
Receiver or Delegate (in writing under hand signed by an officer of the Lender
or any Receiver or Delegate) severally to be its agents and attorneys in its
name and on its behalf to:

(a)  do all things which that Chargor may be required to do under this deed;

(b)  sign, execute (using the company seal where appropriate), deliver and otherwise
perfect any Security required to be signed or executed pursuant to the terms of this
deed; and

(c) sign, execute (using the company seal where appropriate), deliver and complete any
deeds, instruments or other documents and following an Event of Default and for so
long as the same is continuing to do all acts and things which may be required by the
Lender or any Receiver or Delegate in the exercise of any of their powers under this
deed, or to perfect or vest in the Lender, any Receiver or Delegate its nominees or
any purchaser, title to any Charged Assets or which they may deem expedient in
conhection with the gelting in, disposal, or realisation of any Charged Assats.

22.2.2 Each agent and attorney may appoint a substitute or delegate his authority.
Each Chargor ratifies and confirms {and agrees to ratify and confirm) anything
which an attorney does under the power of attorney conferred by clause 22.2.1.

NOTICE OF SUBSEQUENT SECURITY -~ NEW ACCOUNTS

If the Lender receives natice (whether actual or otherwise) of any subsequent Security
affecting any part of the Charged Assets and/or the proceeds of sale of the Charged Assets,
or the guarantee and indemnity or Security contained in this deed ceases to be continuing
for any reason whatsoever it may open a new account or accounts for any Chargor in its
books.
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If the Lender does not open a new account immediately on receipt of notice under clause
23.1, then (unless the Lender gives express written notice o the contrary to the relevant
Chargor) all payments made by that Chargor to the Lender shall be treated as having been
credited to a hew account of that Chargor and not as having been applied in reduction of the
Secured Liabilities, as from the time of receipt of the relevant notice by the Lender.

CURRENCY AND SET-OFF

All monies received or held by the Lender or any Receiver or Delegate under this deed may
be converted from their existing currency into such other currency as the Lender considers
necessary or desirable to cover the obligations and liabilities comprised in the Secured
Liabilities in that other currency at the Spot Rate of Exchange.

Nao payment to the Lender {(whether under any judgment or court erder or in the liquidation
or dissolution of a Chargor or otherwise) shall discharge the obligation or liability of the
Chargor in respect of which it was made, unless and until the Lender shall have received
payment in full in the currency in which the obligation or liahility was incurred and, to the
extent that the amount of any such payment shail on actual conversion into such currency
fall short of such obligation or liability expressed in that currency, the Lender shall have a
further separate cause of action against that Chargor and shall be entitled to enforce the
security constituted by this deed to recover the amount of the shertfall.

If a change in any currency of a country occurs, this deed will, to the extent the Lender
(acting reasonably and after consultation with the Parent} specifies to be necessary, be
amended to compiy with any generally accepted conventions and market practice and
otherwise to reflect the change in currency.

The Lender may set-off any obligation due from a Chargor under this deed against any
obligation owed hy the Lendar to that Chargor, regardiess of the place of payment, booking
hranch or currency of either obligation. If the obligations are in different currencies, the
Lender may exercise all such rights and is authorised to effect any necessary conversions at
the Spot Rate of Exchange.

The liabilities referred to in this clause 24 may be actual, contingent, primary, collateral,
several or joint liahilities, and the accounts, sums and liabilities referred to in this clause 24
may be denominated in any currency.

If the relevant obligation or liability is unliquidated or unascertained the lLender may set-off
the amount it estimates (in good faith) will be the final amount of such obligation or liability
once it becomes liquidated or ascertained.

APPROPRIATION AND SUSPENSE ACCOUNT

Subject to clause 20 and clause 25.2 and to the terms of the lLoan Agreement the Lender
may apply all payments received for the Secured Liahilities to reduce any part of those
liabilities as it thinks fit.

All monies received, recovered or realised by the Lender under this deed may at the
discretion of the Lender be credited to any suspense account for so long as the Lender
determines {with interest accruing thereon at such rate, if any, as the Lender may determine
for the account of the Chargors) without the Lender having any obligation to apply such
monies or any part of them in or towards the discharge of any of the Secured Liabilities.

PAYMENTS

Subject to clause 26.2, all payments to be made by a Chargor in respect of this deed, shall
be made in immediately available funds to the credit of such account as the Lender may
designate. All such payments shall be made free and clear of, and without any deduction
for, or on account of, any set-off or counterclaim or, except to the extent compelled by law,
any deduction on account of any taxes.

If a Chargor is compelled by law to withhold or deduct any taxes from any sum payable
under this deed to the Lender, the sum so payable by that Chargor shall be increased so as
to result in the receipt by the Lender of a net amount equal to the full amount expressed to
be payable under this deed.
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Any demand, notification or certificate given by the Lender specifying amounts due and
payable under or in connection with any of the provisions of this deed shall, in the absence
of manifest error, be conclusive and binding on the Chargors.

COSTS, EXPENSES AND INDEMNITIES

The Chargors shall reimburse the Lender, any Receiver, any Delegate and any
Administrator in respect of all reasonable expenses, including reasonable legal, valuation,
accountancy and consultancy fees (and any value added or similar tax thereon) incurred by
the Lender, any Receives, any Delegate or any Administrator in connection with:

2711 the negotiation, preparation, execution and completion of this deed, or any of
the documents referrad to herein; and

271.2 any actual or preposed amendment, replacement, restatement or extension of,
or any waiver or cansent under, this deed.

The Chargers shall reimburse the Lender, any Receiver, any Delegate and any
Administrator for all costs and expenses, including fegal fees (and any value added or
similar tax thereon) incurred in connection with the enforcement, attempted enfercement or
preservation of any of their respective rights under this deed, or any of the documents
referred to herein.

The Chargors will on demand jointly and severally indemnify the Security Agent {and every
Receiver, Administrator, Delegate and any of its and their officers and employees (each an
Indemnified Party) in respect of all costs, losses (including consequential losses), actions,
claims, expenses, demands or liabilities whether in contract, tort, or otherwise and whether
arising at common law, in equity or by statute which may be incurred by, or made against
any of them at any time relating to or arising directly or indirectly out of:

27.31 of the powers contained in this deed;

27.3.2 a claim of any kind made or asserted against any Indemnified Party which
would not have arisen if this deed had not been executed and/or registered;

27.3.3 the creation, imposition, recording or registration of any Security over any
Charged Asset securing the reimbursement to or recovery by any third party
(including without limitation any regulatory authority or government agency) of
any costs expenses or other sums incurred in consequence of a hreach
contravention or violation of any Environmental Law or the release discharge or
emission of any harmful or hazardous material and the redemption, removal,
vacation or discharge of any such Security;

27.3.4 the making of any Envircnmental Claim against any Indemnified Party or a
Chargor in respect of any Charged Asset and/or any business operations or
activities thereon;,

27.35 any liability or potential liakility upon any Indemnified Party to remedy clean-up
or make good any breach contravention or violation of any Environmental Law
by a Chargor or any harm actual or potential to the environment caused directly
or indirectly by any release emission or discharge of any harmful ar hazardous
material from in or to the Charged Assets; or

27.3.6 any breach by a Chargor of any of its obligations under this deed;

unless, in the case of clauses 27.3.1 and 27.3.2, it was caused by the negligence or wilful
misconduct of the Indemnified Party.

No Indemnified Party shall in any way be liable or responsible to any Chargor for any loss or
liability of any kind arising from any act or omission by it of any kind {whether as mortgagee
in possession or otherwise) in relation to the Charged Assets, except to the extent caused
by its own negligence or wilful misconduct.

The Ghargors shall pay ali present and future stamp, registration and similar taxes or
charges which may be payable, or determined to be payable, in connection with the
execution, delivery, performance or enforcement of this deed or any judgment given in
connection therewith.
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ASSIGNMENT AND TRANSFER

The Lender may assign or transfer all or any part of its rights under this deed. No Chatgor
may assign, transfer, charge, make the subject of a trust or deal in any other manner with
this deed or any of its rights under this deed or purport to do any of the same without the
orior written consent of the Lender.

THIRD PARTY RIGHTS

Subject to clauses 30.2, 29.2 and 22.3, a person who is not a party to this deed shall have
no rights under the Contracts (Rights of Third Parties) Act 1999 to enforce or rely upon a
provision of this deed. No party to this deed may hold itself cut as trustee of any rights
under this deed for the benelit of any third party unless specifically provided for in this deed.
This clause 29.1 does not affect any right or remedy of any person which exists, or is
available, otherwise than pursuant to the Contracts (Rights of Third Parties) Act 1999.

Any person to whom the benefit of any provision of this deed is assigned in accordance with
the terms of the Transaction Documents is entitled under the Contracts {Rights of Third
Parties) Act 1999 to enforce any term of this deed which confers {expressly or impliedly) any
benefit on any such person.

Any Receiver or Delegate may, subject to the Contracts (Rights of Third Parties) Act 1999
rely on any clause of this deed which expressly canfers rights on it.

Notwithstanding any other provision of this deed (including clause 29.3) the Lender and the
Parent may, by agreement in writing, rescind, terminate or vary any of the provisions in this
deed or waive or settle any right or claim under it in any way without the consent of any third
party and, accerdingly, section 2{1) Centracts (Rights of Third Parties} Act 1999 shall not
apply.

NOTICES

All notices shalt be served in accordance with clause 14 of the Loan Agreement.

GENERAL

Mo variation to this deed shall be effective unless made in writing and signed by or on behalf
of all the parties to this deed. A waiver given or consent granted by the Lender under this
deed will be effective only if given in writing and then only in the instance and for the
purpose for which it is given.

Each provision of this deed is severable and distinct from the others. If at any time any
provision of this deed is or becomes unlawful, invalid or unenforceable to any extent or in
any circumstances for any reason, it shall to that extent or in those circumstances be
deemed not to form part of this deed but (except to that extent or in those circumstances in
the case of that provision) the legality, validity and enforceability of that and all other
provisions of this deed shall not be affected in any way.

If any provision of this deed is found to be illegal, invalid or unenforceable in accordance
with clause 31.2 but would be legal, valid or enforceable if some part of the provision were
deleted, the provision in guestion shall apply with such modification(s) as may be necessary
to make it legal, valid or enforceable.

The failure or delay in exercising a right or remedy provided by this deed or by law does not
constitute a waiver of that (or any other) right or remedy. No single or partial exercise, or
non-exercise or non-enforcement of any right or remaedy provided by this deed ot by law
prevents or restricts any further or other exercise or enforcement of that {or any other) right
or remedy.

The L.ender's rights and remedies contained in this deed are cumulative and not exclusive of
any rights or remedies provided by law.

This deed may be executed in any number of counterparts each of which when executed
and delivered shall be an original. All the counterparts together shall constituie one and the
same document.
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32.
32.1

32.2

32.3

32.4

GOVERNING LAW AND JURISDICTION

This deed and any non-contractual obligations arising out of or in ¢onnaction with it are
governed by English law.

The courts of England have exciusive jurisdiction to settle any dispute arising out of or in
connection with this deed (including a dispute relating to the existence, validity or
termination of this deed or any non-contractual obligation arising out of or in connection with
this deed) (a Dispute).

The parties agree that the courts of England are the most appropriate and convenient courts
to seitle Disputes and accordingly no Party will argue to the contrary.

Clauses 32.2 to 32.4 are for the benefit of the Lender only. As a result, the Lender shall not
be prevented from taking proceedings relating to a Dispute in any other courts with
jurisdiction. To the extient allowed by law, the Lender may take concurrent proceedings in
any number of jurisdictions.

EACH CHARGOR has executed this deed as a deed and delivered it on the date first set out above

20323614.2
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COMPANY NAME
Cordant Security Limited
(formerly known as Advance
Security UK Limited
Cordant  Cleaning  Limited
(formerly known as Dynamig
Cleaning Limited})

PMP Recruitment Limited

Pramiere Employment Group
Limited

Prime Time Recruitment Limited
Sugarman Group Limited
Cordant Group Plc

Abacus Recruitment & Training
Services UK Limited

Highgate Accounting Services
Limited

Pro Vista Recruitment Limited
The Premiere Group Limited
Cordant Procurement
Recruitment Limited (formerly

known as Urbanchain Limited)

Payroll  Specialist  Services
Limited

Prime Time Group Limited
Cordant Thistle Limited
(formerly known as Thistle
Window Cleaning (Scotland}
Limited)

Cordant Compiex Care Limited
Cordant Medical Sales Limited
Cordant Dynamic People Ltd

Cordant QOccupational Health
|_td

Grays Executive Search Ltd

20323814.2

SCHEDULE 1
The Chargors

COMPANY NUMBER

03153231

01569634

03485614
04963501

02636670
03545071

03385619

03847943

04285564
04478507

03182753

02720055

02263711

03512036

5C230260

02958051
03112561

02223177
03250211

3063666
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JURISDICTION

England and Wales

England and Wales

England and Wales
England and Wales

England and Wales
Ergland and Wales

England and Wales

England and Wales

England and Wales
England and Wales

England and Wales

England and Wales

England and Wales

England and Wales

Scotland

England and Wales
England and Wales

England and Wales
England and Wales

England and Wales



Cordant Recruitment (Technical
& Engineering) Lid

Cordant Projects Limited
(formerly known as Cordant
Technical Limited)

Cordant Professional Staffing
Limited

Cordant People Ltd

Cordant People {Scotland)
Limited

Cordant Technologies Ltd
UKFM Groug Limited

Thermotech Engineering
Services {Scotland) Limited

Cordant  Technical  Limited
(formerly  known as GB
Environmental Solutions
Limited)

Cordant Staffgroup Limited
Staffgroup Limited

Eurostaff Group Limited

Earthstaff Limited

Core Staff Services Limited

20323814.2

1945687

03599642

01597983

01906721

03852545

095568367

03560415

SC160106

8222281

09584053

07817905

04632754

07845051

08030122
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England and Wales

England and Wales

England and Wales
England and Wales
England and Wales

England and Wales

England and Wales

Scotland

Scotland

England and Wales
England and Wales
England and Wales
England and Walss

England and Wales



SCHEDULE 2
Property

inftentionally blank

SCHEDULE 3
Material Contracis

intentionally blank

SCHEDULE 4
Prior Charges

the Security granted from time to time by each Chargor in favour of The Royal Bank of
Scotland ple, RBS

Invoice Finance Limited, Barclays Bank PLC and/or National
Waestminster Bank ple.

SCHEDULE 5
Securities

intentionally blank

20323814.2
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CHARGORS

Executed as a deed by CORDANT GROUP PLC,
acting by a director

Director

in the presence of:

Witness Signature:

Witness Name: DAVID SeiioLs

Witness Addressi ¢ heyecn dov e, B4b Leny Leimg
Witness Occupation: Hitfs ;g@u\ B8 G

Grous pr 4 jies 5 f"f; Tl s

LIMITED,
acting by a director

Executed az a deed by CORDANT SECUHETYE

in the presence of:

Witriess Signature:

Witniess Name: Bavie Sepieds

Withess Address: Cin Earron YO, Aub L@"“f\ \9""*&‘ ﬁ\u*‘v’\&c{cy\ ULIQ miﬁﬂ
Witness Occupation: Carc = @Q»ﬁ %ﬁ AA_ AT

Executed as a deed by CORDANT CLEANING
LIMITED;
acting by a director

Director

in the presence of:
Witniess Signature: -
Withess Name:  pav SCH oss 20
Witness Address: L @O ouse R v @@/\5 (GAL, ”{d‘/{'
Witness Qccupation: &v

Lrowp Fropaieg v W/

Wﬁﬂ\ ARIO G

20323E14.2
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Executed as a dead by PMP RECRUITMENT.
LIMITED,
acting by a director

Diractor -

in the presence of:

Witriess Signature:
Witness Name: fPAVIE SCHLCSS ¢ Lo A2 "%\_\kh\ﬁfm ué;@ 2¥44
Witness Address: (Aevran HOWSR du i/

Witness Occupation: Crow 9 0 ot ~ ﬂ%’kﬁﬁﬁ

Executed as a deed by PREMIERE EMPLOYMENT
GROUP LIMITED, .
acting by a director

Director

in the presence of:

Witness Signature: -

Witness Name: 2avwr Seiiods

Witness Address: LIA@VAOA Housk ?Sub o ~

WitnessOccupation::Qw ?@M MW

one. HLLLnglon UBIOAPE

Executed asa deed by PRIME TIME RECRUITMENT |
LIMITED,
acting by a director

Drector

in the presence of.

Witness Signature: -

Witness Name! Dgvip Sai-{Loss ,, 8’0 Cﬂi’\d
: AArpekon ADY
Witness Address: (" A g 00A House 8’4’&? [Q!\ﬁ o M}J\\f

Withess Occupation:
Cirong Fropeesy pagrads’

203238142
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Executed as a deed by SUGARMAN GROUP |
LIMITED,
acting by a director

Director

in the presence of:

Witness Signature: -

Witriess Name: 24y iy ScHiess

Hoiagdon Uto 4FF
Withess Address: (revron Hou# fuwt w’\j W H N

Witness Occug&ailan& Uv%@ }Q’Q@WE\'}

Executed as a deed by ABACUS RECRUITMENT &
TRAINING SERVICES UK LIMITED,
acting by a director

Director

in the presence of:

Withess Signature: -
Witness Name: oAy Sei( 635
Witness Address: Chhevion Houge @»L%‘é? (Q(\g Al
Witness Ocoupation: Q‘%"G\}« P ?v@ % PGPS

Hllingchon UBO aPr

Executed as a deed by HIGHGATE ACCOUNTING |
SERVICES LIMITED,
acting by a director

Director

in the presence of:

Witness Signature: -

Withess Name:  pay &0 S214055

e Al (W]
Witness Address: Qmem;\ Wouse 246 Long Ouna VN Pon
Witness Occupation:

Ly OFPF

203238142
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Executed as a deed by PRO VISTA RECRUITMENT §
LIMITED, :
acting by a director

Director

in the presence of:

Witness Signaiure: -
Witness Name:  £Avip ScA1iogs

Witness Address: { 1A earon. WO Lub ‘\OK\ﬁ \ona
Witness Occupation: &3"‘@\/{@5 P’Q i?%”\,"‘-'\) W

AN chon udio afF

Exstuted as a deed by THE PREMIERE GROUP ]
LIMITED, B
acting by a director

in the presence of;

Witness Signature: -

Witness Name:  Ddvig SHEC55 . .
Witness AderSSCiﬂ@/&/Q’\}& Ihoutse. S’LPQ:: if}kjf {QLMK_ H@Uf‘gwm Uﬁi O 9FPF
OV ProRe s AAANSEA

Witness Occupation: Ci

Executed as a deed by CORDANT PROCUREMENT-
RECRUITMENT LIMITED,

dcting by a director
in the presence of:
witness Signatire: | | Gz

Witness Name: LA/ 0 Sciioss
Witness Address: (CWEANGON. WOLAR Ale kﬂ"\& Lova, \“{&L“:ﬁ\%@m Lo SPF

Witness Occupation: Q@Lw £ro PRV g\fx@x.,\@\%&f

Director

20323814.2
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Executed as a deed by PAYROLL SPECIALIST |
SERVICES LIMITED, .
acting by a director

Director

in the presence of:

Witness Signature’:-

Witness Name:  [gyp s LOSS5
Witness Address: Cngvior. HoUae QU6 Loag lovve B AN Lo &P F
Witness Occupation: Gﬁ\f}&.\%} i‘{)@?ﬁm W\Q‘“W

Executéd as a deed by PRIME TIME GROUP |
LIMITED,
acting by a director

Director

in the presence of:

Withess Signatures: _
Witness Name: D Avid Se 1053
W!tnes_s_-_Addr_ess:_QMQm Nouse 7 i Gy mﬂgﬁ o iﬂk&iﬂﬂ ooy, uldio aP+
Witness Occupation: C;i‘ W oo Pﬁ% W% -

Executed as a deed by CORDANT THISTLE

LIMITED,
acting by a diractor

Director

in the presence of:

Witness Signature: —
Witness Name:  gay 0 SoHL05% |
Wiiness Address: Cne o, Boase 46 Qsﬁﬁg_ Lowe, Hia&&m&(}m A gj@ ST~
Witnsss Occupation: Q{@‘W QQQM\{E f\/\ﬁ/‘/\w

253238142
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Executed as a deed by CORDANT COMPLEX CARE |
LIMITED,
acling by a director

Director

in the presence of:

Withess Signature: -

Witness Name!  pavip s Hioss

Witness Address: C A€ vig A NS EEYS E\‘!{’b E‘Og\f}, W

Witness Occupation: & PACRA e
o Propafty Mg

Executed as adeed by CORDANT MEDICAL SALES
LIMITED,
acting by a director

in'the presence of:

Withess Si'gnature: -

Witness Name: g4 v 17 geHLoss ARO S PE

LLaiAg chon
Witness Address: Chneveon, HoOvae 3@6 {\Q% s Ho X
Witness Occupation: CAC 0 P‘\Q ﬁl/k:\i) Mmk%}qf

Fiingeten Lo afE

Exscuted as a deed by CORDANT DYNAMIC §
PEOPLE LTD,
acting by a director

Director -

in the presence of:

Witness Signature: -

Witness Name:  [P4vis  SEHL038 o 206 of
. ingdhon M
Witness Address:CV\mk NQU& g‘kpb i\Qf\;«:g o H\uv &Sf

Witness Qccupation: C‘ifQU\/\O Q’Q?M

203238142
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Executed as a deed by CORDANT OCCUPATIONAL §-
HEALTH LTD,
acting by a director

Director

inthe presence of:.

Withess Si”gnature: -
Witness Name: AV &40 055 ) ,
Witness Address: (180 1O Nowse 146 ““’Q”\g (oue H’WA?QM:EQ ubio 9ee
Witness Occupation: C&E\C}W‘g@ P@@ "%ﬁm A DAL %&J

Executed as a deed by GRAYS EXECUTIVE |

SEARCH LD,
acting by a director

Director

in the presence of:

Withess Sighature: _
Witness Name: ~ &Avii? SEA1L955
Withess Address; Cln @vron. WOV Q46 @’\% Lo WU‘“&"A& dON
Witness Occupation; C{mw@ §w.?e}b\:3 Wu%.

uic AP

Executed as a deed by CORDANT RECRUITMENT
{TECHNICAL & ENGINEERING) L.TD,
acting by a director

Director
in the presence of: E
Witness Signature: _

Witness Name:. pgavip SCMTEL055

Withess Address: CM/W\OA oA g L

Witness Occupation: thbp SC){@@? pﬁf_g W’rm

6 longlone HubhingAon udio GPE

203238142
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Executed as a deed by CORDANT PROJECTS |
LIMITED, '
acting by a director

Director

in the presence of:

Witness Signature: _

Witness Name:  D4Avip S ife 055
Witness Address: Clheviion Houe 3wk b’r\:’g CVSS H{"UL‘“
Witness Occupation: i N ﬁ*"i} ?}@%ﬁ ;\_/M—é{f

Executed as a deed by CORDANT PROFESSIONAL §
STAFFING LIMITED,
acting by a director

in the presence of:

Witness Signature: -

Witness Name: DAy SCHLOSS (Ors Hkuy\/b?

NS e WO
Witness Address; (_MNEVAI™ Hou e 3

Witn.ess.OCcupati-on:_ C{a’\Q 0 ﬁ@pﬁft\‘j W

AAOMN iALIO qﬁg

203238142
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Executed as a deed by CORDANT PEOPLE LTD,
acting by a director

Director-
in the presence of:

Witness Signature: -

Witness Name:  pAVIO SEH P53

BN o W
Lk long e Al ngelon Lo

el

Witness Address: C. N €avaan.  HOWVLE

Witness Qccupation: GTOW‘}Q [,7@ W

Executed ‘as a deed by CORDANT PEOPLE ]
(SCOTLAND) LIMITED, ’
acting by a director

in the presence of:

Witness Sign'atu'r'e:_
Witness Name: A2k v 127 5055 Lore Py LA N ui
Witness Address: (A AN NO W% Bt i@&g

Witness Qccupation: G? E‘OLL/EQ i’?@mz@ Wﬁﬂ%{f

oaqPrF

Executed as a deed by CORDANT TECHNGLOGIES
LTh,
acting by a director

Director

in the presence of:

Witness Signature: _

Witness Name: fav i Scrl( 5%

Witness Address: ClAgamvon. MO s AL

Witness Gceupation: ., ‘ .
kawﬁﬁﬁgwmkﬂ@%u%@

HRLgdon oo PF

20323814.2
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Executed as a desd by UKFM GROUP LIMITED,
acting by a director

Director

in the presence of:

Witness Signature: -

Witness Name: DAl St L6023

. & {:,
| . UL Owdkon UGIQ TP
Witness Address: ({Ag.von. WO Lulo OAS o i ’\j?
Witness Occupation: fo \)u? Qf\{} Mfft %Q%W%U

Execited as a deed by THERMOTECH |
ENGINEERING SERVICES (SCOTLAND) LIMITED, §
acting by a director '

Director

in the presance of:

Witness Signature: -
Witness Name! JAv /£ SciHioss

4 5 h ;":
ARSI Lo HoUaagdlon uikio 9P
Witness Address: (NEN TR HOUM (0 {O"}E HA AL
Withass Occipation: CWQ%”P @@M:) A —

LIMITED,
acting by a director

Director

in the presence of;

Witness Signature: -
Witness Name!  DAVIZ <eH o558 o . @M im}\w\ A KO {DE::'
Witness Address: LN vion WUI E’k%’ ﬁ

Witness Occupation: CAOAL e @ﬁﬂ}j PACNACOLY

20323814.2
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Executed as a desed by CORDANT STAFFGROUP
LIMITED,
aciing by a director

Director
in the presence of:

Witness Signature: _

Witness Name: [J4viD €&+ £05%

Witness Address:C A2 1y0n Ko Bk \ORK (o wN} W
Witness Occupation: Cf AL m w wb%

o A PF

Exescuted as a deed by STAFFGROUP LIMITED,
acting by a director

in the presence of

Witness Signature-

Withess Name: favé o 5e #0055 @_&LC%&\Q\ \,\@A@ P

Witness Address: {:if\@m& Hooase @.\pb Qg.,h@-w
Witness Occupation: e A - {:&w 20 Mﬁq;uj} ANACA A

Director

Executed as a deed by EUROSTAFF GROUP ]
LIMITED, "
acting by a director

Director -

in the presence of:
Witness Signature: _

Wi : Avip SeH LoD ) , ;
itness Name: DAV S T (St ?*X;:'%u}\wﬁ‘“?:éw\ U0 OAC
Witness Address: {_ ¥\ Oantohe WO S R .

Witness Occupation: C{@L/L P !;9’@ g’}«@tﬁ ;V\,m@ﬂwﬁﬁwf

20378142
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Executed as a deed by EARTHSTAFF LIMITED,
acting by a director

Direclor

in the presence of;

Witness Signature: _
Witness Name: [Avip SeFL0sns ‘

Witness Address: Cieveon  Houie b ong ons M\i&»’\&c}bﬂ U0
Witness: Occupation: %U‘“‘fﬂ Q :PE A \ AAGY '\9\{?{(

Pe

Executed as a deed by CORE STAFF SERVICES |
LIMITED,
acting by a director

Director

in the presence of:’

Witness Signature: —
Witness Name: Fawv;& 3« Heoss r
Witness _A_ddressfﬂ WO Woune Tk long \ouns €“‘KUVW§M{\ LB &P
Witness Cecupation; Cm% %@_ﬂ /ACQ E’\—'\g’k&%f

203238142
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LENDER

Executed as a deed by CENTROVALLILTD,
acting by a director

Director

iri the presence of;

Witness Signature:

Witness Name: .4, ¢ ¢ 4y AL CYRACRIERIQUIC e i

Witness Address: RPN A T

W:t::g:: 'Oct:[lﬁistion: L (= aceg LR i%‘f’%w&,ﬁ\
Lw CMJ\-"‘ "0 (“\3 t E

C.&_)‘\f\_,\f T bLj ;B :\ M’\Q}‘j\

20323814.2
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