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CRAIGMERE PROPERTY DEVELOPMENTS LIMITED
REGISTERED NUMBER:02205877

STATEMENT OF FINANCIAL POSITION
AS AT 21 DECEMBER 2018

2018 2017
Note £ £
Current assets
Stocks 4 100,315 100,315
Deabtors: amounts falling due within one year 5 819,858 811,703
Cash at bank and in hand 5,326 3,278
925,499 1,015,296
Creditors: amounts falling due within one year 6 (628,881} (664,932)
Net current assets 296,618 350,364
Total assets less current liabilities 296,618 350,364
Net assets 296,618 350,364
Capital and reserves
Called up share capital 7 20,000 20,000
Profit and loss account 276,618 330,364
296,618 350,364

The directors consider that the company is entitled to exemption from audit under section 477 of the Companies Act 2006 and
members have not required the company to obtain an audit for the year in question in accordance with section 476 of the Companies
Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small
companies’ regime and in accordance with the provisions of Section 1A 'Small Entities’ of Financial Reporting Standard 102,

The financial statements have been delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

As permitted by Section 444 of the Companies Act 2008, the directors have not delivered to the Registrar a copy of the company’s
Statement of Income and Retained Earnings for the year ended 31 December 2018.




CRAIGMERE PROPERTY DEVELOPMENTS LIMITED
REGISTERED NUMBER:02205877

STATEMENT OF FINANCIAL POSITION {CONTINUED)
AS AT 31 DECEMBER 2018

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

P Goldberg
Director

Date: 27 September 2019

The notes on pages 4 to 7 form part of these financial statements.




CRAIGMERE PROPERTY DEVELOPMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

1.

General information

These financial statements are presented in Pounds Sterling (GBP), as that is the currency in which the company's transactions
are denominated. They comprise the financial statements of the company drawn up for the year ended 31 December 2018,

The continuing activities of Craigmere Property Developments Limited ('the company'} is property development.

The company is a private company limited by shares and is incorporated in United Kingdom and reqgistered in England. Details
of the registered office can be found on the company information page of these financial statements. The company's registered
number is 02205877 .

Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with applicable law and United Kingdom Accounting Standards including Section
1A 'Small Entities' of Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and
Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice applicable to Small Entities).

The preparation of financial statements in compliance with Section 1A ‘Small Entities” of FRS 102 requires the use of
certain critical accounting estimates. It alsc reguires management to exercise judgement in applying the company
accounting policies.

The following principal accounting policies have been applied:
2.2 Going concern

The directors have considered a period of at least twelve months from the date on which these financial statements have
been signed and having considered all relevant information available to them, believe it appropriate to prepare the
financial statements on a geing concern basis.

2.3 Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company and the
revenue can be reliably measured. Revenue is measured as the fair value of the consideration received or receivable,
excluding discounts, rebates, value added tax and other sales taxes. The following criteria must also be met before
revenue is recognised:

Rendering of services
Revenue from a contract to provide services is recognised in the period in which the services are provided in accordance
with the stage of completion of the contract when all of the following conditions are satisfied:

the amount of revenue can be measured reliably;

it is probable that the company will receive the consideration due under the contract;

the stage of completion of the contract at the end of the reporting period can be measured reliably; and

the costs incurred and the costs to complete the contract can be measured reliably.




CRAIGMERE PROPERTY DEVELOPMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

2. Accounting policies {continued)

2.4 Exceptional items

Exceptional items are transactions that fall within the ordinary activities of the company but are presented separately due
to their size or incidence.

2.5 Interest income
Interest income is recognised in the Statement of Income and Retained Earnings using the effective interest methed.

2.6 Finance costs
Finance costs are charged to the Statement of Income and Retained Earnings over the term of the debt using the
effective interest method so that the amount charged is at a constant rate on the camying amount. Issue costs are initially
recognised as a reduction in the proceeds of the associated capital instrument.

2.7 Taxation
Tax is recognised in the Statement of Income and Retained Earnings, except that a charge attributable to an item of
income and expense recognised as other comprehensive income or to an item recognised directly in equity is also

recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the reporting date in the countries where the company operates and generates income.

2.8 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less costs to complete
and sell. Cost is based on the cost of purchase on a firstin, first out basis. Work in progress and finished goods
include labour and attributable overheads.

At each reporting date, stocks are assessed for impairment. If stock is impaired, the carrying amount is reduced to its
selling price less costs to complete and sell. The impairment loss is recognised immediately in profit or loss.

2.9 Debtors
Short term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair
value, net of fransaction costs, and are measured subsequently at amortised cost using the effective interest method, less
any impairment.

2.10 Cash and cash equivalents
Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice of not

more than 24 hours. Cash equivalents are highly liquid investments thal mature in no more than three months from the
date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.




CRAIGMERE PROPERTY DEVELOPMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

2. Accounting policies {continued)

2.11 Financial instruments

The company only enters into basic financial instrument transactions that result in the recognition of financial assets and
liabilities like trade and other debtors and creditors, lcans from banks and cther third parties, loans to related parties and
investments in non-puttable ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans and other accounts
receivable and payable, are initially measured at present value of the future cash flows and subsequently at amortised
cost using the effective interest method. Debt instruments that are payable or receivable within one year, typically trade
debtors and creditors, are measured, initially and subsequently, at the undiscounted amount of the cash or other
cansideration expected to be paid or received. However, if the arrangements of a short-term instrument constitute a
financing transaction, like the payment of a trade debt deferred beyond normal business terms or financed at a rate of
interest that is not a market rate or in the case of an out-right short-term loan not at market rate, the financial asset or
liahility is measured, initially, at the present value of the future cash flow discounted at a market rate of interest for a
similar debt instrument and subsequently at amortised cost.

2.12 Creditors

Short term creditors are measured at the transaction price. Cther financial liabilities, including bank loans, are measured
initially at fair value, net of transactian costs, and are measured subsequently &t amortised cost using the effective

interest method.

3. Employees

The average monthly number of employees, including directors, during the year was 2 (2017 - 2}

4, Stocks

2018 2017
£ £
Stock 100,315 100,315
100,315 100,315

5. Debtors
2018 2017
£ £
Trade debtors 40,267 -
Other debtors 738,911 871,023
Prepayments and accrued income 40,680 40,680
819,858 911,703




CRAIGMERE PROPERTY DEVELOPMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

6. Creditors: Amounts falling due within one year
2018 2017
£ £
Corporation tax - 50
Other creditors 623,666 659,667
Accruals and deferred income 5,215 5,215
628,881 664,932
7. Share capital
2018 2017
£ £
Allotted, called up and fully paid
10,000 {2017 - 10,000) "A” Ordinary shares of £1.00 each 10,000 10,000
10,000 (2017 - 10,000) "B" Ordinary shares of £1.00 each 10,000 16,000
20,000 20,000

Each Ordinary A and Ordinary B share is entitled to one vote in any circumstance.

8. Related party transactions

Included in other debtors is a balance due from Northern & Midland Heldings Limited of £738,713 (2G17: £876.000). Interest
receivable of £40,267 (2017: £45,680) is included in the year. This is charged on the outstanding balance an a guarterly basis

at 4.5% ahove the hase rate.

Included within cther creditors falling due within one year is a balance of £51,630 (2017: £63,630} due to the directors.

During the year £12,000 {2017: £28,000) was repaid to the directors. No interest is being charged on the balance and the
balance is repayable on demand.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



