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Registration of a Charge

Company name: CHEM-DRY FRANCHISING LIMITED
Company number: 02199693

XOFFOBR6E

Received for Electronic Filing: 13/09/2016

Details of Charge

Date of creation:  01/09/2016
Charge code: 0219 9693 0019
Persons entitled: BLACKSTAR 2016 LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 02199693 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: LAURA TAYLOR

Electronically filed document for Company Number: 02199693 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2199693

Charge code: 0219 9693 0019

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 1st September 2016 and created by CHEM-DRY
FRANCHISING LIMITED was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 13th September 2016 .

Given at Companies House, Cardiff on 14th September 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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" BLACKSTAR 2016 LIMITED
: " CHEM-DRY FRANCHISING LIMITED

 DEBENTURE

- We certify this document to be
o8 }:mem;:y of the original o
- Dater & S@&JW Deibs
- Bvershedsip. .
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This debenture s madeon . [EEPTEAMBEA o016
"$Eﬁﬂaen e s ﬂ__fhﬁ.;ﬂgﬁjg;:-:%w _;_Quﬁ___:_f.

:.i‘:kem«l:}rg Framh;smg L:mzteﬁ iz scm;&any mc:ar;:mratmi and regrstemd in Engiamﬁ aﬂv;{__ o :
Wales with ‘No. 02199693) whose registered office is at 2 A C Court, High Strest, Thames L
" Dittain, Surrey, %‘(T“ 708R {i’:hargar} and.

Elacicst&r 2018 Limizeﬁ (a cmmpany mznmm&teé amj mgzs%amd in Eﬁg tand and Walss mth

~ No. 10120228 whose mg:stemei gﬁm s Bth Floor 24 Old Bond Street.. Mayfazf London WiS:
_ -%ﬂw {Croditor), . . L
_ it’is agreed
4 .-ﬁ'&ﬁnit’iéhs ﬁnﬁ inﬁa?;aréiiﬁt’inn:.
Definitions e |

_ Thé-tieﬁrﬁi?aﬂs and rules of interpretation in %hi';a-ai’a'ﬁse-'agaﬁiﬁﬁ this debenture.

#.dmmmtramr means an aﬁmmtstratar appmntad o maﬂage ’me affairs, bussneﬁ;s and pr@;&erﬁy -
_ _-t::? tha Chargor pmrsuant to paragraph 15 of saheénla 4 S -

_ﬁmic Debts means al prasem: and future bc}ak az"sd other ciabts and monetary z:iasm& duﬁ of :

‘owing tb the Chargor, and the beriefit of all ses&nty guarantees and othar ;:ghts of any nature

enjoyed or held by the Chargor in relation to any of them

Business Day méans a day {other than Saturday or Suz—;déy} on-which cormimercial banks
‘are open for general bussﬁam e ix;rtdon and deposits are dealt with on the i_rantif:m Interbank

= farket

 Charged Property means all the assats, property and Undertaking for the time being subject . .
“fothe security interests created by this debenture (and references to the Gharged Ps&perﬁy o
- -shall inciude references to any part of ;t} : R '

Costs mieans alt L‘:ﬁﬂt’:‘: 'ahafrg‘as. expeases and liabifities of any kind including, without '

B limitation, costs and damages in connection with litigation, pmfesssenal fee&k disbursements '
_ and any value added fax chargesi onCosts

. ﬁesignata& A;';mxmt rIeEns any mmum nmmmaiad by the. (;radntc}r asa ﬁaslgnataa% ae:{:czzzni. N
Cfor the purposes of this debenture : .

'Emumhz‘aﬁéé freans dny mortgags, charge {Whéi:m%. fixed or floating, legal ar.egai"zéh%e}.;_

pledge, lien, assignmert by way of security or other securlty intérest securing any obligation of

_any person, o any other agreement or arrangemant having a similar effect

- Environment means the natural and man made envirohment including all or any of the .-
following media, namely afr, water and land, indluding (without Timitation) the air within buildings -~
‘and other natural or man-made structures above or below ground, ground and surfave water,

- surface and sub-surface soil and iwmg organisms {ncluding man} or ay&tamg sup;mrteé by

o thosemedia

x

bye laws, cormimon law, directives or stmalar measures raiatmg i{: the pe[luﬁ{}{a ot pmteatmn c}f .

7 el Envirenment that: za?facis the thaa"ged Pmp&r&y




Equipment maama all ;‘:}reﬁez}t gl famre equa;:ameni plant, masi‘:mer‘yg i:cmts v&i‘naies

furniture, fittinigs, installations and apparatus and other tangible movesble property for the time-

~hing owned by the Ghargor, induding any-par of i and-all sg:am ;:arm fepiaaam%is
 modifications and additions. :

?ir&aﬁclai i:ai!atamﬁ aha}i ?mve %he maas’;zng gwa—zn tt} ﬁmﬁ ex;xressif,m in the Fma;ﬁma Cﬁ}i ai&ra o
_ Ragﬁaégans oL e - R

Fmam:mi Galiaterai &agaiaﬁws mea% the Fmana:&l Czcr!iaier'ai A;rangemeni& {3\1{3 2} |
Reg& ations 2003 {81 2::3{}3;’3226) : o

Fir’xafa’c:ing' Documents means the Loan Agréement, the Guararitee, this debenture, arid any

_ - dapument pursuant to them or any document of & sirmilar nature relating o any of the Secured
o Lisbilities :

o -Gaayanteé meEans Eh& guarar%tsa entared irito &aﬁw&&n miezr aim the: Gharger amﬁ me i;‘retismr _'
Conor arpund the date of this debienture: : : : .

_' imuram:& Paias:iaa maans the fsutance pai icies refarrad toin clause 3. ’i{c} :

intaﬂectuaE ?m;mrty maaﬁs the Ghargm"ﬁ prasaﬂt and fatura p&i&ﬁm trade marka sarvice

. maiks, . trade  names, designs, copyrights, - inventions, iﬁpagfagmmi of strmiar rights,

confi zient;ai information and know-how and any interest in gny of these rights, whethier ornot

" registered, including alf applications and rights to apply for registration and alf fees, royalties.
“and other rights derived from, or incidental to, these rights. o

iﬂv&strﬁeais means al .'!;}%;eséﬂi" and fulure stocks, s?xéreé loan capital. securities, ﬁaﬁdﬁ and: B
investments (whether or not marketable) for the time i}amg pwned (at law or-in equity) by the
Chargm mﬂiudmg all ﬂgms accmmg or incidental to those mvas’zments from izme totime

L&an'égrx&ameﬂt means the saauz*&d Eerm -i‘e&n faai ity agraemeni 'entar&t% inio Esetwaan the
Creditor (as lender) and Independent Group (UK} Limited {mm;}any nﬁmber 58?324%} {as

‘borrower) on or about ti";e dale of thas debe;ﬁure

' I‘-‘ermlzted Encumbmnue meagris sach Eﬁcumbmnce :;reateé pursuant %a {ﬁebenmfea anﬁ- :
‘other security created over the properly, asséts and undsriaking of the Chargor in favour of '
- Secure Trust Bank Ple (company number 00541132), FCAP Six Limited (company number
099B0542), © lydesdale Bank PLC. {whether trading as either or both Clydestiale Bark and
Yorkshire Bank) (company number sfj:e}f}‘%‘iﬁ} andlor Mr And;&w LI&yﬁ»Jmeg enterad into
- prior to'the date of this debenture- .

Properties means all freshold il lesisehold properties whérever sifuate (whether registered
or unregistered) and all commonhold properties, now or in the future {and from time 1o time)

owned by the: Chargar ar Th which the Chargor holds an interest and Property means any of
them : :

_ Ref;ewer means a ref:esvsr andf@r myanager af ariy or ai of thé Charg&d Pra;zaz’ty afapami&d .
. undef paragraph 8 of schedule 4 S :

Secured Liabilities méane ail presant and futiire monies, obligations and fiabilities of any kind

_and in any currency owed or incurred by the Chargor to'the Creditor, whether presentar futurs,

actual of contingent and whether owed jointly or severally, as principal or otherwise together

‘with all interest (including, without limitation, default interest) aceruing in respactof such moniss
or liabilities, all of the Creditor's costs, charges, commission and expenses .
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'$m’;ﬁrlty Fmaﬁf;;al i:aliat&mi ﬁrrang&mant shall have the meanmg given . that expre&aean .
) m ’Ehﬁ Fﬂmamﬁa 69 aiem% F&egu atmrss

seaﬁ:ﬁy F‘wisﬂ mfmns the parmd ﬁarimg oy f?i& {iam {’,Yf i:h%s ci&i;anmm arzé enﬂmg on ;ihe

g __;issa;har_g_ed fri fﬂf .ars{_i iy ?uﬂher $scur_e§ Lzabziéires are capabi& of .bamg autﬁiaﬁdmg .
‘tnterpretation
- Unless the coritext otherwise requirss, in this debefiture:

ey a reference to a statute or :s:amwrypmsm includes a reference to any guéa}résihéié -

- legislation made under that statute or statutory provision, to any modification, re-
‘enactmient or exténsion of that statute or statutory provision and to any formar statute
or -statutory provision: which It consolidated or m»ar&az‘:ﬁeﬁ %:ae‘i’as“& thig daia r.sf ti‘:m .
deberture; o : -

By & reference t6°ohe gender incliides a reference to the other genders;
{c) - words in the singular include the otural and inthe pluralinclude the singiilar;

() - areference to 4 olatse or schedule is to a clause of, or schedule to, this debenturs and

- referendes to paragraphs sreto paragraphs of the relevant schadule:

(8} @ refersnce to this debenture {Qr-aay-é;}aciﬁ&d:grﬁvi’sif;zﬁ'éf it) or any other document

' shall be construad as a reference fo this debenture, that provision or that documentas
inforee for the time being and as amended or novated front time to time; '

W e reference to a person shall include = reference to an individual, firm, cérpm-réiian;

) uﬁinc:arp{:?aied hiody of ;ﬁsersaﬂs- orany state or 'aﬂy agency of a parson; -

@ 3 referenc:e to an amemimeat ma:iudes a- supp?emeni‘ vanaizcm nmfatacm ar re-
enaciment (and amendad shall be construed accc;rﬁmg;g} :

' {hy ' ~areferance ta assets ms%xséﬁs prasen% and future ;:zmpemes unﬁeﬁakmgs& revenues,

rights and benefits of every descriptiorn;

M. = r&ferance to an authorisation includes an. autharasaimn consent, hcence apgﬁrovai '
. fesattitmrz _exemption, filing, registration and notarisation: :

. = ieferenae o'a :r&gu_aﬂan zncmdes aﬂy Fe‘gu atasn, rule, cs?fé_aiaif-zii?etﬁv&; request or

- guidsline. (whether or not having the force of law) of any governmental, inter-

governmental or supranational body, agency, depaﬁment oF regaiaiafy seif-reguiazmy o |

: ooy Q‘ﬁh@? authority or organisation; and

{?{'} : . clatise,. schedule ar;ci ;aaragragh ha&c{mgs; shal ot aﬂ”&cﬁ the mtar;amtatxm gf this
- debenture. L : . L

' Secured Liabilitiés o

References in this deberifure to the Sscured Liabilitles shiall be construsd in refation 1o the

 Finansing Documents so as toinclude {i) any increese or reduction in any amount made
- available thereurkder andior any alteration andfor addition to the purposes for which any such
. amount, or increased or rediced amount, may be used, (i) any facilities provided in substitution
" for or in addition 1o the faciities originally made available thereunder, {iii) any rescheduling of
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: f?té mii&tamdﬁess imn,;rfaﬁ ﬁ'\ﬁ!‘&ﬁﬁdﬁ!’ wh&th&r i tmiaﬁaa or 1y {:@ﬁrxemmn wﬁ:l’% any of the-' R
' fmregmng ané {w} any mmbmatﬁ:ar; of aﬂy of the foragmmg :

ii‘ ihe f;r%mmr r:cmstders thai an amaunf ga;d by fhe Qha;gs}r in resge{:t af the 3@&%}:@.{1 Llab; ities
is capableof being avoided or otherwise set aside on the liguidation or administration of the -
Chargor or otherwise; then that amount shall not be considered to have been irrevocably ;:xasti o
“for the purposes of this aiab&rzturez _ : '

Fiature of %curﬁy aver real ;amperty

A r&farama in this debenivre to @ Gﬁﬁ%’gﬁ {a;‘ méﬁgag& a::f any fraehbd- Ee&isa?icﬂﬁ' of |
gommonhold praperiy ing udes : . :

'{#.i)_- _ --a§ butle:}mgs and fixtures {amlmﬁ;ng iraﬁa and tenant's fsxiwaa} w?ﬁe:;h are ‘situated on -

that propérty at anytimeé;

(o) the pmr:e&cis c;f tha sals gf any pari of that prageriy‘ and

<) o 'i:he ba%ﬁi af any r:aversaﬁts for hﬁe gwsr; or emarad mté:x by #my pradamaﬁsm in title

of the Chargor in respact of that pmpari’y ami any monies paid or payable in r&&pect o
of those covenanis, :

' Th;m party r;ghis

A t?nrf:i gty has no. ﬂgh!: underthe ﬂmntractﬁ {Rrg?&m of Ti’z;#cﬁ F*ar%saﬁ} At ‘199% i anf@rce o
- o enjoy the benefit of, any term of this debenture. ' . _ . :

P&rgﬁtﬁi‘t}r : ;:'aefimf

If the rule égainsf bemem‘ii’fe’s applies to any trust created: by this tia%ﬁérzt’ura thépe‘rpetuiiy
period shall be 125 years {as specified by sactian ﬁ(*t} of the Pargmtume& and Accumulations

- Act2009).
- -ingaismm:y Az:t"*‘i-ﬂﬁé -
- ‘Paragrapli 14 of Schedulé B1 of the Insolvency Act 1985 (as inserted by section 248 of, and

‘Bohedule 16 to; the Enﬁerpa‘sse Act 2%}@2} a;:s;; ies to the ﬁcatmg charge cmated i:,sy this.
- debenture. -

Séﬁa&ﬁiﬁs :

Tha scheﬁ&%es fe:'srm gzsri ﬁf thzs cEai:sezature and shali ha\fe effez:t as if set mjt ﬁ fﬂi in Ehe h&dy :
of this debenture. Any reference tothis zﬁe?;eﬁmre includes the schedules. ' o

' Covenant to ?a‘y‘

a 'E‘h& Chafgar shall, on. demand, pay m ihe Creditor and dxsnharge the Set:w&r} Liabi[m%s» when

- they become due.
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ﬁﬁéf@;iﬁg-gig&gé S

_ aﬁa:‘ges to 2?;& ﬁreei;mr by Wway c:f %&@l mar&g&ge il estaﬁes aﬂc& interests in my’ |
N freehold of leasehold property wheras:&; &ﬁ:ﬁa%a now bai:;sngmg to it mciﬁﬁmg, wzi‘hmis{ o
“limitation, the Progerties; - : : -

g 'sﬁargas tu the ﬁf“eﬁxmr by Wﬁy of fived chargs:

iy ' _' all P‘rapemes aacgmred by i!’sa Chargor in the future:

EY sl prasent and fssiu;‘ﬁ mtarasm of iha ﬁh‘argar not éﬁac%iveiy rﬁm&gé@a&ér

 chargei under the preceding provisions of this ﬁiausa 3.4 10, o over, freshoid
or iaasehe é property; : '

Ly _ai preseﬁ% anﬁ future nghts‘ ficences, quarantees, rents, deposits, contracts, -

covenants and warr&ni;&a 78l atmg tothe Pmparﬁes

{ivy aiE licences, consents and autharraa%mrzs {staiatary or f}thazwzse} he&é r.
. fequired in connection with the Chargor's business or the use of any Charged
- Property, andal zxg%ﬁs it sonnection with them; e

S L) S %% presant. and fﬁiaw ge:}ms:iwz%é az‘zd ;mf,:aua{:i capeis I for the time %:semg of the

Chatgor, -

Wiy al tha Eqmpm&mé

(vily  all the Intellectual P?&pert‘g

(wiiy iti’ae Book Debts:

S 'azthi;e Enw&stmanm; aﬁé :

- alimonies from time to time standing to the credit of its accounts with-any bank, -

" finangial institution or other person {sna: uding each f.)&s;gnateé Afx:am’tt), .

assigns tcz the {:ired}tcr i}y way of fixed maﬁgage aI its' rights in aﬁy ;}mizczes af
insurances or assuranhce present or future (including, without limitation; any insurarices
relating to the Properties or the Equipment); and. : :

gh'aégéé fo'the Creditor; by way of ﬁé&ﬁng chargs, all the undertaking, 'prapérig assets
and rtg?’sm of the Chargoiat gny timé not-effectively morganed, i’:hwgez:i o aa%tgneti :

' pursx}arzt to c ause 3.1(a) to clause 3. 1{{;} inclusive, -
&ﬁtammm-mnwwmﬁ -af fiaaﬁmg ﬁhﬁfg&

- The ﬁeatmg ::harge created by ciause & ‘i{d} ghall auiamai;aa%iy :am::i amm&ﬁm’&ey {thhaut
: z’setscej be acnverfeé into a fsxee::i aharge over the relevant Qhargeﬁ Pramr%y if:

. i:hesfzhargm‘
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Sy crestes, of attempts to creale, over all or any part of the Charged Propetty an

©Encumbrance (dave fof & Permifted Encumbiance) without the prior wiitten
" gongentof the Cradittr o sny trast- iy favour ol anothisr person-or i

iy -diéfmsas;--drﬁétit@fmis fo.dispose of, all or-any part of the Charged Property o

{other thar property that is only subject to the floating charge while it remains

unicrystallised whzch pmpeﬁg may he: é;speseci ofin the (:zrdmary course af S e

C o hlsingss) or

(il areceiver is appointed over all or any of the Gharged ?mperty that is suﬁ;eﬂt' _

to thie fioating charge; or .

by any person levies {ar aﬁampi& for- ievy} Ay digtress, aitan?:mer;i exerzuiioﬁ or e::%her

process aga;nsi atl orany part of the. Qhargezd Pmparty, ar

'{c}" the {;redlte:zr receives notice m‘ the appamiment of, ora ;:smpasat or-an mtenirczn o

- appoint, an ddministrator of the Chargm‘

Si}_n#emén nf finatmg gharga-hy .ﬁaﬁm

. The Creditor thay, in its sole discrtion, at aiy time and by written notice to the Chardor, convert
the fioating charge crestad under this debenture intoa fixed charge as ragargfa any. partof th&- )

Charged Property a;}acxf‘ ied by the Creditor in that notice.

Aﬁ&ﬁiﬁ aﬂq&imﬁ aﬁer a;‘:g fiﬁatmg aharga afgstalh&aimn

_ 'Any asﬁet am;u;red !:sy he {Zh&rgof after any c;zys%a! ;saisan of the fEc:a% ing f:iﬁarga i:feated ungef
- this debenfure which, but for such crystallisation, would be subject to a floating charge shall

{unless the Creditor confirme in wiifing 1o the: mnirary} ho sharged 1o the {:reﬁ ftor by Wﬁ}é‘ of

- fixed charge.

_Liability of the Chargor

Liability not discharged

_ The Chargor's liability under this debenture in respect of any of the Secured Liabilities shall not o
- be discharged, pregaé;ced o affected byr : '

&y any securaﬁy, guaramee md&mnaﬁy remedy or aihef r%ght held byg or aval iai;s?e oy, ihe _
© o Greditor that is.of becomes Whﬁi oor {aamaiiy iflegal, void or unenforceable on any

- Qrmnd or

{b) 'i?&.e‘z Credifor- renewing, determining, varying . or increasing: any facility or - other
' transaction fn any manter or concuring in, accepting or varying any compromise,

afrangetent or settlemeant, of armitling m claimi or enforcs payment fromt any other
- person;or : : :

(& fan'y éthe: act or amé'ssm Wiﬁ'i{i?s 'smz for this eiam 44 néigfhz have discharged, of

) .immedzate recourse

" Tre Chargor waives any right it miay have fo require the Creditor to enforce any security or -~
~othier right, or.claim any payment from, or nthanwise. pf{}ceed agamsi a@ny t:i?;er persm before =
enforcing this debenture-against the Chargor. : : : : '




ﬁepmmnmﬁoﬂa aaé Wa;*mnﬁ&s :

re;:reﬁentaﬁaﬁs and. w&rraatses set aut in ssheduie ’i are maﬁe o the data of this d@i‘:serﬁure

o and are deeried to be repaated by the Chargor.on gach. day during the Sémrﬁy Period w;ih o

o
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- rﬁf@mma tf:; Eha ‘f&iﬁf& zaﬁd asmumstamea thﬁ!’i exzstmg

Cwenant&;

.' . The Ghargar covenants with the Gfaﬁatar in the tézm§ gat ﬁﬁt in schedute 2.
: F‘:ﬁ_w&%s of the Graﬁitﬁr' ' -

| .:T'I‘%e Greditor shall have -:i'h'e pe@efs.séi out s'r% séﬁeduie 3

 Creditor's exercise of rights

O After ih& {;reditsf

{a} - ha& takan my $§&p& to 3?11"{3?&2% ti’xe sattfty constitited by th:a dezbenmra aﬁar such
- sedurity ey become enforcaable; and :

b} has azsa gi‘afeﬂ notice to the Ci‘%ai‘gﬁr '{suah notice to be effective immadiatel Iy upon _
' receipt or, if earlier, deemed receipt by the Chargor) that the Creditor asserts the nght o

fﬁ exercige the rights in this cia&se 72,

| _ then:

(&) theCreditor may at its discretion (i the name of the Chargor or otherwise and withiout

any consent or authority from the Chargor) exercise the fol Ec:;wmg r;ghta and powers in

respect of the investmerts S
W “any v’eﬁng_- rights and any, powers of rights which may be exercised by a person
' inwhose name the Investments are ragis’farad* arzﬁ :

(i%}: alf the pawen*s exezmsab & h‘gf g trustee in raspac’t s:s’f sewﬂt;es or pmperty .
: aubfee:t | trust; and : '

G aii;-vzsﬁng‘ and Gt?aer righi’s: and powers atfaching o the investments shall be exercised

by, orat the direction of, the Creditor and the Chargor shall, and shall procure that its -
" nominees shall, comply with any directions the Creditor may, in its al:zsa lute discretion,
give cohcerning the exercises of those Tights and powers,

: Dividends, ete

- Unil the Creditor gives ndtice {o the contrary to the Chargor, the Chargor is permitted to allow
. the company to which such Investments relate to pay dividends to the Chargor in refation to the

investments, The Creditor undertakes not to give such notice unless the security constituted

" by this debenture has become enforceable. Afterthe security constituted by this debenture has
- becomie enforceable and such notice has been given all dividends, interest and other
- distributions paid in respect of the Investments shall be paid by the Chargor or at its direction
it the Designated Account or, if received by the Creditor, may.be applied by the Creditoras -
- though they were the procseds of sale. :




8.2

83

T

Enforcement -

’fm& mmra@y cmﬁstﬁﬁte{i %'sy ihas.; ﬁabentm@ s?s:—aﬂ be gmmedratﬁaiy enfmmabi@ in any m’ the

circumistances set out i paragiaph 1 of schedule 4. The. parties fo this a:iehenture agree that

the provisions of schedule 4 shail apply fo this debeniure and shall be binding between them..

Recgiver's pawm'

powers set out in sshsdute 5.

' Rigﬁt cwf apg;mprmtiw& '

"A Rer:;awar fsha! have i adﬁ% tif:m tz: the ;::(:swms Qﬁﬁféf{'&ﬁ on reteivers by st&ztt.%ia ih@ mﬂhar '

Tothe exterit that the f:ﬁa;gaﬁ F’mper&y cansiltutea Ff mana;al Gm §ateral and this ﬂebentur& and

the obligations ‘of the Chargor hereunder constitle s Security Financial Collateral .
- Arrangemenit, the Craditor shall have the right, at any time after the security constituted by this

debenture has become enforceable, fo appropriate all or any of that Charged Properly inor

§ towards the payment andfor discharge of the Sectired Liabilities in such order as thie Creditor - |
- inits absolute discretion may from time {o time determine. The value of any Charged Property
. appropriated in accordance with this clause shall be the price of that Charged Property atthe - -

time the right of ‘appropitation is exeicised as listed on any recognised market index, or '

- determined by such other method as the Creditor may select (including Independent valuation).

The Chatgor agrees that the mathods of valuation provided for in this clause are commercially

- reasonable for the purposes of the Financiad Collateral Regulations.
- Eﬁtg_sﬁts.&mi Indemnity

Costs

indemnity basis, all Costs incurred by the Creditor andlor any Recsiver in relation to) -

'_ {a}  this debenturs or the Charged Property:

(i:}}' ' pm%eatmg, paﬁeﬁttﬁg! prasewmg or enfcmmg {Qf‘ aﬁez‘ﬂfﬁtmg to da sc:} any of the

Creditor's or Receiver's ngh’tﬁ under this ﬁab&niﬁum

. (c) . -saing'fmr,.or racmfermgy_ ary -af me Sec_ufecf Liabiiities,

N {inci aﬁ’iﬁgg without imitation, ths Costs of any pmc&aﬁiﬁgs in relation to this sjﬁéimntar'e or the

L The ﬁ:ﬁargﬁr s?;éfl"péy o, or réim&u‘réa;th‘ef Cr_adﬁér and aréy; Recelver on demand, ona full

Sacured Liabifities), together with interest on any amolnt du& under clause 9. ‘{{i:f} and o

claysed, ‘%(t:}

efa) at the rate and in the manner specified i the Loan Agresment {and i more than‘one )

' rate shall be specified i the Loan Agreemignt the higher of such rates); or

(b} - (if suchrdocument is no fonger in effect or for any reason interest is not payable under
. ‘such document) at the higher of the rate of 16% per annum or 8% above the base
lending rate- of Barclays Bark plc i the case of interest falling under this paragraph

{b), such interest shall be payable after as well as before judgment and shall accrue on

o gaytosday basis calculated by the Creditor upon stich terms as the Creditor may-

fror time to time detérmine and shall be compisunded on the {ast Business Day mf sac:h o

' -mmnth




e

Indemaity

“Phe Craditor snd sny Recelver, and their respestive employees: and agents, shal

indernnified on a full indemnity basis oul of the Charged ?rﬁzgx&ﬁy iy mspﬁm of alt mttana

-~ frabiities sad Costys ncurred or sulfered I or as s resultof:. R

10

o

RN

112

- - ._

Az

422

oz

‘enforcement andlor attempied enforcement of any of the pcawam guthorities oy
: 'inSC?&?tﬁﬂS vestaﬁ in them ﬂméar this debenturs; : :

by del ing WitH oF ﬁmamxng sdvice mncammg any mat{er of c;amstgzm in {:@r&;‘aaeticm wzth

of afs?surzg ot of orin redation to this deberﬁu{&

{cy -any mattar oF ﬁ’xmg dmr‘;e oF smzﬁed to be d{sna ii reiaimn m tha i}hargaﬁ ngmrty'

“nder ﬂwm powers or .

-d‘ei‘wnture;

'%%%aaaa

&m;gnment and Transf&r

At any fime,; wi‘%h‘é:éut 'Eheﬁmﬂ'ﬁeﬁtbf the Chargor, the S-r,edémt‘ mayfa&éigm or transfer i?ﬁé évi';ﬁ'[é-_ '_ -

orany part of the Creditor's rights and/or obligations under this-debenture to any person. -

* The Chargor may not assign any of its rights, or transfer any of its obligations, under this
debanture or entar into ey transamtan which would result in any of those ﬂghts or obligations

passing fo aﬂathér pErson.

Ft_:rtha?.;zrwiaiens '

_ imﬁapaudem seauﬁty

held by the Creditor over the whole or any ;}aﬁ of iha Chargeé Property shall merge in the

amursi;y craatad by this debenture.

Gna’tmumg security

tritess and um‘.ai the: Credtiar dzscharg% this ciei:reﬁiure in writmg

_ ﬁis::ha#gé mm@sﬁanai

o e ';&?e‘s’ehééﬁéﬁ 'o'r'éﬂémpiéﬂ ﬁr&ﬁéﬁéﬁiéﬁ 67 exersise or putported exercise, or.

) -{&} | - -"any default of 'ciaiay by the .i:“:hérgof' in p@sffﬁnﬁihg_ any of ité-cbiigéiim& under this

) '-Sub;aai to stan% 12,3, on the ﬁxpiry of the' Sez;ursty Period” {tm% rmz aihamrm} the Gredstar _ '_ '
ghall, at the request and cost of the Thargor, take whatever action is necessaiy to rélease the .
'Charged F‘rej::sar’éy ?mm the security canstltﬁted by this éehe&turﬁ :

This debermture shaii be in: aﬁdmnn to, ard mdepez‘adent of - evary c‘ii’zer secﬁrﬁy er Quaraﬂt&&- '
- which the Creditor may hold for any of the Secured: Liabilities at any time. No prior sscurity

- This debenture shall rervain in full force and effect as & continding security for the Secured
- Liabilities; despite any settlement of account, of intermediate paymeﬁt prothar maiter of ihmg; o

. Any release, dischargs of seftlemient between the Chaigor and the Creditor shall be desmed
. eenditional on no payment or security received by the Creditor in respect of the Secured
Lisbilities being avoided, reduced or orderad to be refunded pursuant to any faw relating to .




- -mm EJ@%‘;Q}?? i:;aﬁ%cmmayf wmtﬁmg L, admu“m%mnam reaasv&mhap & {:t?seafwzsa iﬁ%}&g‘ﬁ‘i& af‘;y '
mscﬁ rel e&sﬁ éz&chaz'g& o s@ﬁ%&m&n% :

124

25

' _' _Tha nghta aﬂd powars {}f the Cr&drﬁor oﬁﬂfermd by this debeﬂ%mre arg mufnﬁ%a%sve may E:;e' :

128

(a) - the {::mciﬁm or tts noriinge may m’ram ihi&i dﬁh&ﬁmm ami t?‘aﬁ ssaz::amg m&am{s k}*y r;ar_ o

CPurEuEnt o 8 incliding gl {:&mfsc:aias and documents ;’a!&ztmg io) ihe wh& & or any part

of the Charged Property, for such period as the Credifor deerhs necessary to provide
“ihe Craditor with gecurity against any:such avoidance, reduttion or order for refund; .

o and

'-’{1%3"' ‘the Creditor may recover the vaiue or amount of such sesurity or gﬁaymeﬁf fron the'

fl:hargar stbsequently a5 ¥ slch release, dzgﬁhagga or settiement hiad not oocurred.

. ﬁaﬁffnc&t&a :

'A a‘erﬂﬁmafe or determination Sy the Craditor as to any ammﬂ'i‘ for the time being due 1o from

the Chargor shall (in the ahsence of any mamfast erm;} %::e sonclusive evidence of the amount
e : :

5Right$ cumuiaﬁva

exercised as often as the Creditor considers appropriate, and are il addition to its rights and

* powers under the general law:

Waivers.

Aty waiiver or variatian of any fight by the Creditor (whether arising under this debenture or

. under the general lawy shall onfy be effsctive if it s In wiiting-and sigried by the Craditor and

applies only in the circumstances for which it was given, and shall not prevent the Creditor from

subseguently ralving o the felevant provision,

127

12.8

128

F'u:tﬁ&f" exémisa of fightﬁ

No ot or course of ﬁanﬁum OF. nagot;ahan by or on i’:aehaif of the ﬁf“ﬁdﬁﬁ?’ shall; in dny way, -

prachide the Craditor-frony exercising any right or powver under this: debenture or constitite: a

suspension or variation.of any such right or pawer
' E:a?ay-

: NG d&&ay ar fatlu;"a o axarcise any ﬁgh’{ or pawer uf‘zder this debeﬁture sh&ﬁ cpemfe as g waiver,

$in§ie or par‘t;ai emmwe

Nﬁ S;ngke o ‘partial axa;’czsa of az@y rigiht ur‘sdsr this. debantufe shall gsf&vent aay mher of fi;rﬁhar

' "&mmlﬁe &f that or any ether right.

- 12;‘2{3”

4241

.f:gngﬂiifiat

The reatrmtst}n ori the- rsght of cansel;datm *:entamﬁd in Sﬁ(ﬁiiﬁn 93 of the Law Df Property Act
1925 shall not apply to thlS debenture. : : :

Partial mvaixcilty

| The §mféiiéi§y,- unenforceability or ilegality of any provision (or part of & provision) of this |
debentire unider the laws of any jurisdiction shall not affect the validity, enforcesbiiity or legality

11




of the -offier provisions. If any invalid, unenforceable or illegal-provision would be valid,
- anforceabla or I&gai if some part -of it were deleted, the provision shall a;:&;ﬁy thh any

O m&dtf’aat;aﬁ ﬂﬁﬂ&$$afy to gw& af‘fest {6 the wmmemmt irterition of the parties.

'~%2j2

' &mﬁtﬁ#paﬂs :

This debenture may bie exsciited and deliversd in any riumbsr of colinterparts, each of which™
iEan :}ﬁgmai and: w?‘m;!'; fogather have the same offect s i sach party had aigneé th& same

S -dﬁwment

13

131

Notices

- Any notice or sther comimunication given under this debenture shail be in writing and shall be

served by delivering it personally or by sending i by pre-paid first-class post or by fax o the

address of fax number ds may bé rzatzfraﬁ inwriting fram fime m time by, the reievaﬁ% party o

- the z:et?aer patly.

132

133

- (b) after 533{} pm on aﬁummmﬂay, of on & day that is not a Business Day, the notice -

134

13,5

14

Thzs ﬁacumenﬁ has: b&ea executed as 3 dead and is defivered and takes {affei::t oh the t:iaia statad ab: zha S

ﬁemeapi of arsy ﬁahce given ii!‘i%?i&i’ clause 13, 4, ghai be desmed m be ra&e&ved

(&) i deliversd _;‘sié‘z'smmiéy;éi:thé firte of delivery, o

(k) in_tﬁé c:_a'sa- ﬁf’prea;:*éi& ﬁmt-zziéss--p&st;_.éﬁ holrs from the time of posting; or

(¢} inthe case of afax, when received n legible form, -

i a‘ee‘m@d-r&ae&pﬁ under clause 132 Beours:

' oy be’ft}re a: G{} ATLON B Buslﬁess i}ay, thﬁ‘: notice: f»;ha%E ba daemfad to have beaﬁ recemaﬁ' : .

- at9.00 amon that day, of

* - shall be deemed to have been received at 8:00 am on the next Business Day. =

131 and delivered o ihat address.

'_ Nehce_'g_ﬁfen uﬁx_:ié;' this debéntiire shall not %:z_e&aﬁéi_lg served if sént by e-mail.
' j Gnvemiﬁg -i'aiit
‘This debenture and any dispule or claim arising out of of . conrection With it or its subject o
- matter or formation (inciuding non-contractual disputes or claimsy shall h& gmf&maﬁ by and
constried in accordance with the law of England and. Wa¥as

hegmmﬁg of it :

In proving servics of a notice, it shall be sufficient to prové that the envelope containing such
notice was addressed to the address of the relevant ;narty notified hy that pan‘:y under clause




: &ir; Enm;mbmﬁms

- Sehedule 4

- Representations and Warranties o Do

" Ownership of Charged Property

“The: i‘:h;atgm is: the iega! aﬁ{i hﬁnef‘ m&% E)Wﬂ&f’ of the &hargeci ?m;}eﬂry

The Chsrgec% F‘ropeﬁy is free frc:m any ﬁncﬁmhmnca a&h&r i%wsm the Eincumbrancas x:,reateﬁ by

" ihis dabenture and ar‘ay F-‘aezfmitmd Encurbranis,
: -_ﬁsﬁwrsa'&aims

 The {;&a%gof Has not received or aﬁkmwl&ﬁgeﬂ-mﬁm of any“adve-rsé claim by any person in
' m&:‘mm of the Charged FPropefty or any interestin'it.

' -M%m@ m;vgnafaia

Thereafe nocovenanis, agraameﬂts ra&ewatmm tzmﬁd;tmns miares%& nght& omihar matiers .
_"whatevar which matetial yad\fez*seiy affect the Cihargeﬂ Proparty. S :

Mo i:;was:h m‘ iasazﬁ

Tﬁ&re is o iareash of aﬂy law or regu atmn whsah miaterially aﬁv&me v affects ti*fe Ciharg&é
'F’mpﬁﬁy e : :

No mtarferencé iri enje}ymeﬁt '

_ No faci fity T’EEG&&&E?}F for the enjcymen% and use of ihe. (:ha;“gaﬁi Pmpeﬂjf i mt};ae‘% tm terms
- gntitling any perscm fcs B termma%e or curtal its use. '

- No wamﬁmg initerests

'Ncﬁhmg has ar:sers has been craaiezi or i subsﬁs%sﬁg whnch wolld be an avamdzng jrterast in

'.  any Property.

10

~ Avoidance of security
_ N Enéur"ﬁbrfam&:'engessedji'k:s.he-.amaéédi under this aﬁ_éb-a_ri’turé is liable to be avoided, or
otherwise sst aside, on the liguidation or administration of the Chargor or ollvarwiss,
‘No prohibitions or breaches
Thet_"& is 1ty 'gr.ah'i'bizi{'sﬁf@h assighiment in a‘ny'_'irfs_'_sizram:é Policiss or the relevant clauses of -ahy' o
- of them, and the entry into this deberiture by the Chargor doss not ahd will not constitute &
.- brieach of any thsurancs Policles or aﬂy other agraem&ni o :a&trument biriding on the Chargczr

or ais assels.

: ﬁav;mamentai campiiana&

The {;hazfgm“ has, at ali tirfies, cz}mpisari in ali maiazral r&sgeﬁs with-all appifcabte Envfronmemai '

o haw,

_ :1&..




1

. Nﬁg&kwe ;;imigﬁ and ;izsgmﬁai matrmimn&

2

2

22

- ]

32

33

41

13

Emizeciui& 2
?‘mﬁ -Ganieral: w&*aﬁﬂmﬁ e

= _TI‘%E C?zargcrr 3213 & m;i at: any hma axa&p% with: %i’se prior wreﬁen corsent a‘f the i?reé;icr

~Create; pur;zzsri o amai& oF permit fo subsist any. Ehmm&rama on, o re?aimﬂ w aﬁy Ghargea:i

Property other than any Encumbrances crealed by ihis ﬁi&ban%me and any F’aﬁﬁﬁt&d '

Encumbrance; or

_ se}i,. assign, tranisfer, part With possession of or otherwise dispase of in any manner (of prport

o do so) allor any part of, or any intergst in, the Charged Property, except in the ordinary

-eourse of business in the case of Charged iﬁmperty which is only subject to an uncrystaliised
- floating: charga or L

_ cfeaie ar gfani for ;)Lii‘pr:}ﬂ o reate or gmﬂt} any interestin any Charge«;i Pmpefty in favour-of

a third party.

| ”{mdmg ant} the ?mfsawa‘émn of ﬁhargef;i Pmpaﬁy

| . '%“he aha?gar s;?:ai

s;ét’ry'.mn'iis frade and busingss in accordarice with the standards of goﬁﬁ management from

time to time current in such: trade or business on those parts (if any) of the Pre;aerﬁes 8% are,
or miay be, used for the purposes of trade or business; ;am:i :

mf fie:}-, or permit F:a he. dam, any act ar thing wh&ch_wauiiﬁ oF might s:iayﬁraaia{:_e, jeﬂc;pardiae ar
otherwise prejudice the security held by the Creditor or materially. diminish the value of any of
the Charged F*mper&*_s; or the sffectiveness of the security craat&d i:s},f this debenture. -

Enfamﬂmem cxf nghts

| Theﬁ?‘aa;’gﬁ? sﬁaii:- L

comply wsth all statutes, t%yelaws arzd reguiattarzs ze%atmg %0 its trade or bus;mess and the whols -
o any part of the Charged Property,

i}rncure th& 'pmm;&t {}bsewaﬂse and p‘&{fﬂi‘maﬂce of the .cméeéanig'aﬁéﬁ other obligations

' :mpese:ﬁ onthe Ghargar 3 eaunterpaﬂias and

enforce’ aﬂy rﬁghts Bﬁd zﬂsmufe, mnt;rsue or defend any procaedzrzgs raiaizﬂg 2{1 an*g of ﬁ"xé '

Charged P:'mperéy which the Creditor may réquire from time 1 time.

' 'P’ﬁw;sian of Informatsan- :

42

The Chargor shall:
* promptly provide to-the Creditor whatever information, documenits or papers relating to the
- Charged Property as the Craditor miay from time to time réquest; and .
- inform the Creditor promiptly of any acquisition by the Chargor of. or coritract made by the
' Chargor to acquite; any freehold, leasehold or othar interést in Property. :

44




B2

B
62

63 o
R - Whi{‘}h policies the Chargor is-entitled to pﬂsaesmw; and

B4

74

72

 Notice of breathes

The: iﬁﬁa?gé%‘aﬂﬁa Il prornpthy on ham}m'éng=%ﬁ¥éﬁf@:m‘-aﬁ§fﬁf -ihﬁ'ma%ég’iﬁéih& Crediter noficesin: -
o "ws’timg of ﬁny breach of: _

'amg raprw&rz%aisan a2 warramy s&t mt irs: m;hs:c:cima 1 as‘ad |

'.aray mveraar;i getoutin %ms Wﬁeduie 2
L ?!ﬂﬁ ﬁaaﬁm&nm

.‘i‘he Qh&r‘gar shall o f:he execution-of this debenture {z:sz* 4 ¥aier ih& date of aacgmsstfaa of tbe L
- relevant Charged Property), deposit with the Creditor aind t?i& Creditor-shall, for the duration of
‘this debenture bis entitled to hold: :

{iﬁﬁeds and ﬁsc&;mants of. t{tle relating to tha Gharged ?mpﬁmy whmh ars i ihe ;:aas%sﬁ;wn

- or confral of the Chargor (if these are not within the possession and/or control of the Chargor, |
. e f;?%args,}r undertakes to obtain possession of all such deeds and doctments of tlle); -

gl caﬁf?‘ ca’tﬁs raiaﬁmg tothe nm&tments amf syeh ms‘;mmwta of transzf&z‘ in blank and aﬂsaﬁ |
_' ‘documents as the Greditor ay from time o tims require;

I Ens;.zranm ?caircae*s am:i any {}thar frgurance p{}ismes mlafmg to aﬁy of the thg@d Property . '

all deads af‘;{i ﬁmuma&%& cf title (if any} e atmg i the Enmk Debts f2 4 %he Qt‘etﬁl‘tﬂi‘ iy spﬁmfy '
from %c?f";ﬁ* bt : : .

'Notices tﬂ ba gwen by the Chﬁrg&r
. ??ge ﬁhafg::;f shall ammedsately on %hﬁ faques? of iha Gr&dﬁm;

co{ay _gwfa neﬁme i:a the relevant insurers of ﬁhﬁ aassgnmen% 0f the Ghargam rightsz and

- interast in and under such insurance policies pursuant fo clause 3.1{¢); and

@) . give notice to any bank, financial institution or other person {excluding the Creditor)

- with-whiom the Chargor has an gccount of the charging to the Creditor purstant to
“clause 3.1(b} of the C-i"fargar‘s rights and interests under aut:h‘ accouhts.

The C&argm shall obtain ihﬁ Qredttefs pﬂgr H;ﬁg)?&%fai of t?ae farm of aré}* ﬁmsce or
acknowledgement fo be used under this paragraph 7. :

. Further asﬁumnge-

“The Chargor, at its oivh Gost, shall prapare sind execute such further legal of other wiortgages,

charges or transfers (Containing a power of sale and such other provisions as the Creditor may

reasonably require) in favour of the Creditor as the Creditor, in it absolute discretion, requires -

from tirve 1o time over &ll orany part of the Charged Properly &nd give all tiotices, orders and

~ . directions which the Creditor may reguire in its absolute discretion for perfecting, pf&tecimg or
 facilitating the realisation of its se{:ﬁrﬁy pver the Chargsd Property: :

' '-Charger’a waiver of set~cff :

-”%’he {lﬁargmr Wanves any ;}fesmt or future rtght of aetwt;vff it ma}; iﬁasfe in raapeg:t of the Senared
Liabilities (including sums payabie by the Charger under this debenture).

s




2.t

22

93

3.4

'_ Part 2 - Ea’mk ﬁet&iﬁ ar;ei iﬁsmwms

o ?mmwmmﬂ of Book i}&bia

The Cﬁasgaf shall- ot (axmpi as: prw;siad oy f:%amgrag;h 2.of part 2 of ﬁahadu =1 2 o Wzth the L .
: 9?’1::3;" w;’sﬁen m{}ﬁsan% of iha Cmézﬁm} m ke, exchaﬂge cmmzmund s@tumﬁ‘ g:am time or

Realising Book Debts

The Chargor shall,

as an agent for the Creditor, collect in and realise all Book Debts, 'pa'y thé';iméé'efiﬁ intoa
Designated Account immadiately on mcaapi an& pezzdmg that yaym&r}t hold those Procesds
i trust for the &feﬁetsr : . o '

nof, Wtihiﬁﬁi thie pmf Wf‘tﬁ&n cm&em {ﬁf tm C?‘édlt@f wﬁhdraw any am:mnts standmg to: ihe'
ar&r:i tof any E)eszgna%ad Adcount; amﬁ :

B |f aaﬂe& ﬁﬁ so't do b}g the Cra::i:i{:a* amt:uta a i&gai ass;gnmars% of ihe Book Debis to the _
- Creditor in such terms as the Creditor may require and give notice of that assignment to the

debtors from whom the Book Debts are due, owing or incurred, -

" Insurance covénant
The Chargor shall:

(g} insureand keap ingured all of its Lsn_déz’!ai{ihg atid assets with reputable aﬁ{f{és’pﬂﬁﬁiﬁ%&j o

insurers previously approved by the Creditor in such manner andto such-exténtas is -
reasonable and custortiary for an enterprise sngaged in the same or similar business
Cand. i the same or similar jocalities against such rzsiqs ane:i mﬁﬁr@amm as the
- Credior shall from fime 1o time request: : '

| ({0} ' p;mum that ihﬁ mtaram t}f the. Smﬁﬁmg is netezi On aE its policias of i mswanae in suc?s -

manner as the Creditor may in its absolute discreétion reguire; and

RN () '_ -duly and: punctua y pay all premsums ami any other moniss necessary for mamtammg_ '

- its insurance in full force and effect.

The L’Zhé}"'@ﬁf’f

. {a)  shall(if the Creditor so requires) produice to. or deposit with, the Creditor all Insurance . -

41

 Poiicies and the receipts for all premiums anﬁ other payments necessary for effectmg_
" and keeping up such policles; and - . :

B has nit d{ma or em:i‘i:eci to do, anti ahait nat e:ia o orilt to do any aet o ti‘tmg that mayj '
- invalidate or s:athemzzsa prejudice the Insurance Pe%;ctes

' is‘zs’ﬂranm ?ai’mws&‘ 'p-mmaﬁs

- All sums payabie um:ier aay of the' tnauraﬁae F‘a}rc;es at any tlme when the ﬁacur;ty aansmuzed
by this debenture has become enforceable shall: : : :

immediataly b paid fo the Creditor:

g
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g 24 whanexfar an}; &qmpman% is dastmyaﬁ damaged of - e:iater;c}raias ;mmad;ateiy mpatr s‘a;:iaz:a

" and make gamd zhe same.

4.1

if they are not paid dirsctly o the Creditor by the instiers, be held by the Chargor as trustee of
. the Same far the E:mr;e‘fst i:ﬁf the’vz {Zmﬁ b {ar}c:i ﬂ’s& C:harg;w :;hzali accaunt for them o the Greﬁimf} _

“atthe a;atmr% @f the. E’}mtiztar be apphied.in. maiﬁng gmd ol ramu;:mg &x;}andﬁw& in r&apem f:;f_' i L

the loss or darmage for which such monifes are received or in of fowards {i;&ﬁharge or reduction

- ofthe Secured Liabiliies (but subject to paragraph 12 of schedule 4). -

Part3- ?r&paﬁy cwe{zams

.Eﬂaintenam:e ami ingurance
 The Chargor shall.

- keep &l -ﬁuiidéngé-éﬁé alf ﬁ:i:tufés-aﬂ.ﬁe‘asﬁ?r'{fs_peﬁﬁﬁ gaéd and .sébstén;t_éaé.répai‘f-énéi eondition:

irisure, and keep insured, those buildings snd fixtures with such insurer and against such risks

and in such amounts and offierwise on subh termis as the Creditor may requlre (and, failing.
. stich requitement, in-accordance with the practice in réspect of items of the same type current -

amongst prudent businessmen from time fo time}; and

pwmr’e that the-interest of the Gr&&iﬁﬁf is noted on all fmsa insurance: pﬁ%iméa ai‘ at the option
- of the Creditor, that those insurance policies are issued In the joint names of the Creditor and:
the Chargor. : o :
. :?reservaﬁaﬁnf P?éperty; fixtures and equipment -
?h‘a-ﬁﬁ;ﬁgof shall hot; without the prior written mr;mh%: of the Creditor:
. pull géwn or remove the whole or any part of any building forming part of any Property; or
L 'ﬁ*ta&a--ahy m‘aieriai -al&éraﬁ'mﬁs to any P?ﬁ;&a{tgér zaévar or fﬁfﬁaﬁ- .&my' of its fixtures: or

_' rermove o maka any matﬁﬂa] %eratlens toany. cf %he Equr;xmani baisngmg to, or in use by, th& '
~ . Chargor on any Praperty. (except o atfect netéssary {Eiéﬁir'ﬁ of raplace them: with iéw or
- improved models or substatuies}‘ or . : e

" Conduct of busmegs; on F’m;‘;ﬁef-tias -

 The Qﬁérgftir: Sb-a'i'i.caézg-én- its trade and business in accordance with the standards of good
managément from time to time current in such trade or business on those paris (if any) of the
| Froperties as are or may be used for the purposes of trade or business,

Planning information

The Shargm; shai

give full pamc;zlam is;s tha Creditor of any notice, Qrﬁer s:%trectxcm dessgﬁatsaa ragoluismn of

proposal given or made by-any planning authority or other public body or authority (Planning
Notice] that specifically applies fo any Property, or to the locality in which it is situated, wzthm

" seven days aftar becoming aware of the relevant Planning Notice; 3ad.

a7




43 .

(if the Creditor so requires) immediately, and at the costof the Chargor, take all reazonable and

_ nm&smw ﬁt&pa to mm;: y with any Planming Notice, arid make, or joint with the Creditor in :

" making, such’ ﬁb}e&?tﬁﬁ& of repressntations in r&apeﬁz of any “giieh Planning ‘Notice as the
i’::reditf}r may desire. _' . o : o :

' _Q:x:zmg:zimm:e wiﬂa mvanaﬁm ;emé paym@nﬁ a‘f mﬁi

. The {Dhargarsiiai

1

-

B

)

91

82

:cﬁksew& :am& per?arm all c:mvenants s%tpu atscmg ami mnﬁaimns in which: ﬁanh Pmp&rty, of ti’se'

use of it, s or may be subjected and- (if the Creditor so requires) produce to the Creditor

* gvidence sufficient to satisfy the Creditor that those covenants, stapuiaismns and. {:ﬂﬁﬁli iohs have :
- been observed and performed; and - : :

fwithotit prejudics to fﬁe'géﬁér‘a’iﬁy of the foregoing) where & Property, or part of it, s held under
alease, duly and puncluslly pay ail rents due from time to tirme amﬁ peffgrm and absawa alithe

o '-tenanit 5 coverants and conditions.
- Mami‘a‘naﬁae of mtaraa;is in 9;@&::%&3'

. The G?_aérg_g::f shall not, without the pf'iér'wriﬁe_ﬁ consent of the Creditor:

grant, or agrée fo grat, any ficence or tenancy affecting the whiole or any part of any Propeity,

- of exercise the statitory powers of leasing for agreeing 1o lease) or of accepting (or agreeing
| to accept) surrenders under sections 89 or 100 of the Law of ?’rap&ﬁ.y.&ci.’fgzﬁ-; s '

Cinany a%her way dmp%e of, ar dgree to ;:iisp%ﬁ: Qi" sl freﬁder or cmgm any ega ot saqmtai:s :

estate or mterest inithe wha!e ot aﬂy p&r‘t of any Pmperty

Ragistmtma restrmtmns

5 _T;he Chargor-shall ;‘}fﬁacure‘ that nor _;ersﬁﬂ._&héli be registerad dnder the Land Registration Acts -
- 1925 to 2002 as proprietor of any Property without the prior writterr consent of the Creditar.
- The Ghargar shall be fiable for the Costs -of the Creditor in lodging cautions against the

regmtratm of the fitie ic& thig whm ¥eit angf part of any Proparty from time m tirme,

'Il}wei&pmam festrmtmas

" The Gha;gmr shall not, thhmmt the prior eriteﬁ consent af the ﬁredrta{ carry aai or permitor -
- suffer to be carried out on any Property any developrient-as defined inthe Towr and Country

Planning Act 1890 or change or permit or suffer to be changed the use of any Property.

 Environment
The Ghargor shall
- properly discharge all duties of care and s‘*espa:ara’s’ib’%i-&y*;}i:i‘itﬁ:i upon it by Environmental Law;

observe and pérfa;‘z‘ﬁ a‘t'ihe re*qUEfemeﬁi‘s of Eﬁvimméma! L'aw both ‘zh the w?{ds}éi éa‘f it

_a;:piy f{:vr and obtain all auiharssatscsrzsi %’1&6&553?}] tﬂ ‘ensure i%}ai 2 daes not brear;h-
. Environmeéntal Law. N

= ég .
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B

' _'?‘i{: wﬁmatw& ﬁbhgatg}ns

-The Chargor a?’tai ‘it wsf:ham% {him: WSEJ%* wra’zt&z; aaﬁsemﬁ ofthe: {‘;redtte: emer mtz} any CBIOUS:
© o restrictive obligations affectiriy the whole or any part of any Proberly or create or permitto - . i
--gfise any overriding intergst aasﬁms&m or right whatever in or over the whole of any. paﬁ of any: A N

' Pmmeﬂzy : . .

Proprietary righ%s

The: s’:hafgm sha!l provGtirg ihat fio-person shall. teemme enteﬁa& to asmﬁ sy pm;znatary it
- “othier like right or interest over the whole or any pari of any Pwper!y without the prior written
consant of the {::recé;mr : .

: inspee-:‘tiaﬁ .

: Tha Chargm shall permnt the: Gretizmr and any Recesver ard ariy- ﬁamm appmntmi by eitherof
~them fo enter on and inspect-any Pmpar‘ty on réasonable prior notice.

- Pm'peﬁyfiaf;;rmaﬁan )

o _ Tﬁa’sﬁ:hérgar:éhal inform the Cretitor promptly of afiy acquisition by the Chargtr of,-or contract

14

12

Bt

a2

made by the C‘éhargar tf;} soguirs; 2ny frea?mls::‘ leasehold or cﬁﬁer irtarest in aﬁy property.

FarE4 Eqmpmaﬁt mverxants S

" Maintenance of ‘&”Qﬂii@m&n't'. .

- _Tﬁa Chargcr shali

mamtam iha Equnpmaz‘st i gaad and semz:eabie Gﬂﬁﬁitiﬂﬂ {Bxcept for expee:ted fair Wear and

- tean); aﬁﬁ
notto perm;t aray Equi;}meni: o ber
- {ay - used or hand}eé other than b}f pmper ' quaifﬁeﬁ and iramad paraﬁns o

by to be evarlaadez:i oF usec’f for arzy purpose for wﬁmh at is not desi gned of reasor%abty'

stitable,

_ F‘aymenf af Eqmpment taxes

: _The Sharg&r shatf pre:zmpi y pay all %axes fees licence eiuta&s s’ﬁgsstsﬁheﬁ cha;ga& iffsurance:

premiurns and otheroutgoings in respect of the Equipment and, on’ éemand pmdur:e evrdenm-

of ;:aymenz o the Credifor.
'Eq‘mpm‘erft -mfnrmatmn )

 The ﬂhargcs;-shas“?

give Eha {;'radaiar stich snfaﬂnation mncerrzsag the Eosation cmndztam use and mparaﬁm mf
Eqmpment as the Creditor may reguire; and S U

--permli any persons ciasngr%ated by the Gredlfcsr o msgect and exarine Eqmpment anf:} ihe
'rﬁmz‘ds relating to Equipment at all reasonable i;mas :

19
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' 4.}21' f the Craeﬁiiw s requ;res pmsure thatthe inferest {ﬁ the Creditor is notad on ai mch insurance
policies or, at the option of the Creditor, that such insuranos polivies dre- ts&uﬁd in the joint

© namas of the ﬁmdltar amj the Chargor; am&

43

E§Hi§§mﬂﬁt ingurance

Ti’ie {;ha;gr}r shaﬂ

g .aé tts mwn axpsnsa ;}mﬂw@ !hat thﬁ% Equa;:smam sg mvefﬁd anﬁ ka;&t a&w&red by maur&na& {;f a__

-unreasmﬂabiy w&thhatﬁ} for-fall aampr&h&nwa Insuranoe cover, %"Jhit.‘.:i"l shaﬁ inc a%ie {imt n&t be.
- limited to) fire, thef and accident, for an-amount which.is not 1gss than the aggregate cost {}f'_ co

r&mi:a:mg or rap%amng such aqw;:;mant

maaatam insurance for third pafty izabﬂﬁms v suehy amr.mzzt and onsuch terms, as s usua% for
users of equment of the same type as the Equzpment

. Notice of charge

L Eqm;;mani ina cm‘g&pmm& place, & e;tafaﬂy %agsbia idaniffcafzen ;}Eﬁﬁe mntam;mg the foll f::wmg- -
_ wmémg : :

' "Na“fscs oF GHARG&

"Tms {&ES*SR F‘Tiﬁﬁi OF §‘FEM} ar;d anml}ary equ;pment is subject tr:) & ﬁxed zsharge dated
- [DATE Tin favour of [Creditor]”.

 Part 5 -Intellectual Propeity covenants

Preservation of rights:

B Tﬁé--i’:ﬁa’rgm shall take all neaéssary.aa%ion o safeguéfé and maintain present and future rights o
_in, ot felating to, the Inteliectual Property including (without limitation), observing all covenants

and stipulations relating fo such r;ght& and paying all ag&;}hﬁaf;?a r&nawai fees, ficence feas afd

“pther autgazngs

Ragistraﬁsn of int&iie&:tua! Fm;:arty

- The Qhargr:;r shall use aﬂ rea&snab e aﬁaﬁs to éssﬁ*ecf regfstra‘c;zm of appimaﬁms& for rag;sﬁrafmn -
- of any intellectual Property and keép the Cfedﬁ:ar informed of all matters relating 1o suc;h
: regtstra%mn :

Mamtezzane& a‘f intellectual Property

= The Chargor shall riot perimit any Intellectual Property 1o be abandanéd, cancelled of to fapse.

. Paﬁ"ﬁ - '§nv:'es’{¥ﬁiéﬁ‘m ' o

 Registration of Investments B

The Chargor shall:

20
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s -

s

32

' terminate with immediate effect all nominations it iiay have fnade urider séctions 145 and 146

of the Comipanies Act 2008 in msgmc:i of any iweatm%nis ;:md ;;ue:mimg Sili’;h fermination pmmre

- that-any person so norminated:

_ffa’)'f 'd:}&s ﬁﬁf exerczse anyf rsghiﬁ in mapect of any Investiments w&hmut i‘ha Prior wr;ttaﬂ:._'. O )

a;xpmva z:rf the ﬁredzmr am;i

{bY --zmm&ﬁzateiy upon - r&cmpt fsward m ﬁ@e {‘;reehtc;r ai cammunzﬁa% lotis_or. s:ather )

informiation received in respect of any Investments for which it has been so nominated:

U () atthe direction of the Craditor givén at any time, iniediately execite and defiver fo -

the Creditor all transfers and cther documents and do all such things ‘as may be
- -necessary or-desirable to register all or any of the Investments in the name of the
Creditor of 18 norhines, :

The -Gmfg‘tzr 's_haft"ﬁafﬁﬁﬁrzg the Security Period exercise any fights under sections 145 and

4G of the Sémﬁanies' Act 2008 to norinate any person in respect of-any of the Investments.
o Aﬁdmanal reg:atfatzan ahiiga%mm .
Ti‘ze Chargm‘ shali
'-pmcure all consents, wai’vemg approvals and ;mfmfasimf}é which are 'meaaséa'ryf under the
articles of association of any issuer thatl is not & public company or otherwise, for the transfer
of the Investments to the Creditor or its nominee, or 16 a purchaser on enforcement of this
debenture; and : . _ _

procure the amendment of the share transfer ;xrwééians of the arficles of association of each -

issuer that is not a public company In guch mannet ag the Creditsr may raf:;uxm inodarts |
permit such & irans?er : :

Dividendis and w:.sﬁng: rights post enforcement

- After fhé.seaaréiyicﬁastiiéiaﬁ by this é’eiﬁantﬁr_a has becdme enfarceable:

gl dividénd’s-ané'mfﬁer'-ﬁ}siribatic;ﬂs' pé_ic_i in respect a-f the 'l.ﬁ\féstmes_.‘).ts.' and received by the |

Chargar shall be held ofi trust for the CGreditor and immediately paid into & Designated Account

of, if recefved by the Creditor; shall be retained by the Creditor: and

all mtéhg and other tights and pﬁw&fs‘ 'aﬁécﬁiégl“t&ihe; investments shail be exarcised by, orat .
the direction of, the Creditor and the Chargor shall, and shall procure that its nominees shall,
comply withy any directions the Creditor may, n 1%3 abaa ute discretion, give concerning the

- exarcise ef those rights and powers.
" Calls on Investments
. The Gh‘az‘*gér shall duly arid promptly p'sg'aii calls, ihsiaim'aﬂté and other monies which may be -
‘payable from time to fime in respect of the Investments, Tha Chargor acknowledges that the
Craditor shall not be under any liability in respedt of any such calls, instalments orother monies.

Mo 'aEft_ér‘atiun of investments. _' |

The Chargar shall not, without the prior written consent of tie Créditor, amend, or agree to the

-amendment of, the memorandum or afticles -of association or any ‘other ‘Constitutional

-




B

B3

[c -

} d&wmerﬁs of any issuer %ﬁat isfiol 2 ;tubim mmgsany or the rsg?&is; oF %Eahﬂﬁiﬁé& attaching to smy

ﬁf the irzvaﬁtmam&

?-’res&waﬁﬂn af lﬁvestmenm

B The m’zargm shall ensure (srzsz;fm a8 ai is abi& 1}}5 i?‘ié exercise e:sf all vmtmg fighm pew&m asf
f;entmi and c}ihw means msaaéabie i:: ;E ta da st:;} ihat o isésuer thzt e rwt = pué&itc f::c:m;;&any )
kAl o _ _ . _ _

ccnm&c;&a’fe or subdivide anyofits | nvesim&ms ar reéuce ar {a«a}rg;amse its share v:;api‘:ai i any o

o ANEY,

igste any new shares or Sta::i{;-ﬂr o

 refuse to register any t{a‘ﬁ_é?’er-tﬁ any oFits Investments which may be lodged for registration by,
- bron behalf of, the Creditor of thé Chargor in accordance with this debenturg. S

. Investments information

" “The Chargor shall, seiid to the Creditor copies of 4l notices, tiroulars, reports, accournits and

 other documents, which are sent to holders of any lnvestments, promptly following receipt.

22
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37

41

th&tiuie 3

?gswsrs of %&e c‘mﬁimr

e ?‘ﬁ’#ﬁmi‘ to r@m&dy

The ﬁredsmr shaii be Eﬂiiﬂﬁtﬁ (bt *&haik ﬁ{}i be bsunci} m remedy & breaah at any !tmﬂ i'zy i’h&-’
~Chargor.of any of its obligations contained i this debenture and the Chargor irgvacably
- -authorises the Craditor and ts agen’gs to do all such ih;ngs oy arg ﬁecessa{y or desirable for .
that purpose. - o : - : '
" Exercise of rigﬁt‘s -
: Tha._i-@h'ig--é:sf the Craditor under #a’ragréj}& 1 of this schedule 3 a;ﬁé-’ without prejudice o any.
other rights-of the Creditor under this deberniture, The exgrcise of those rights shall not make:
‘the Credhtor liable t6 socount-as & maﬁgagea ry passaesmn o e
: _.F‘&W&f to dispose s::f fzha’étai&

'-At any %;me aﬂ:er ‘i'hﬁ sacuﬂty ccmsistuied by thts {ie&aﬁmm hag hecoma an?orceabia the

Creditor of ‘any Recelver,

may desmse {nf any aﬁaﬁais of pmdgsce famd o aﬁy ?m:party & agent fr:ar the Chafgm‘ and

‘without ;are;udica oany f}b]igaﬁaﬂ i &cwum faf fhe pm&eads of any saie s‘:xf ss&eh a:mi‘teia or
' 'pradum shall bé indemnified by the Chargor agaiﬁat any Hability z—m&mg fromosuch céfsmsa

F*rmf Eﬂcumbfames '

At ariy fime after the security consiituted by this debsentire Has become enforceable, or after

‘any powers conferred by any Encumbrance (including ‘a Permitted Encumbrarice) havang__

o “ptivrity to this debenture shall have become exercisable, the Creditor may:

42

{8) - redeem such ot any ﬁtﬁér prior Encumbrance, or -;a'ms.ure its z;a'n-sfer to itself, and

(o | aeﬁie any am:;ouﬁ% Gf ﬁ'xe ?mkiar af any prior En:;umi:mnfze '

" The settiement of any such account shatl be aenaﬁuswe an:% %:asrsdmg on the Ciaargﬁr Al meme&
paid by the Creditor to an encumbrancer in setilement of such an.account shall, a8 from its _
paymem by the Creé:mn be due fmm the Chargm to the Grezi;mr oncurrent-acsount and ghall

.....

ﬁ?t;;ﬁ'\';emmﬁ {ff. mss*ref;c}f

For the purpose of, or pending the discharge of, any of the Secured Liabilities, the Creditor may

- .gonvert ahy monies feceived, rectvered or réalised by the Creditor under this debenture
{including the proceeds of any previous cohversion under this paragraph 5) from their existing:
currencies of denomination info such other currencies of denomination as the Creditor may -

- think fit. Anysuch conversion shall be effected at then prevailing spot selling rate of exchange
| for such other currency against the existing currency. Each reference in this paragraph 5 fo &

currenoy exiends to funds of that currency and, Tor the aviidance of doubt, funids of one

‘currency may be converted into different funds of the same currency.

23
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B2

74

by the Creditor has received notice of any subsequent Encumbrance o other interest .

91

go

' ﬁﬁ?\? accounts

if the Credifor recaives notice g}f any subs@qa&f@i Ermumbmase o other nt&ms% aﬁmﬁmg all-

of part of the Gharged Property, the Creditor may opef 8 new account for the Chargor in the

Creditor's books: Without prejudice to the Creditor's right to combine accounts, no mohey. paid -

to the credit of the i‘:hm’gaf in any such new account shall ta& a;}pm;::fsaiad t{;zwafds ar have the

 affect af ézschargmg‘ any part of the Secured Liabilifies

if the CF@ﬁEﬁ:}E dcms ot mpen a tew acaﬁaﬂt immadsats\y on receipt of r;etme dndgr
paragraph 6.1 of fhis schedule 3, then, uniess the Creditor yives express wrilten notice 1o the
.. contrary o the Chargor, all payments made by the Chargor to the Cretlitor shall be trested as
" having been credited to & new account of the Chargor and not as having bsen applied in
reduction: of the Secured Liabilties, gs from the time of receipt of the ralevaﬂi noficé by the
. Creditor, . : S :

Grﬁd;&w‘ﬁ set:off ?%ths '

- Ifthe ﬁredliar haﬁ riore iham ane-account fm" the. ﬁhargnr in its i:xa«::wks the Credifor may ai any :
~ time after: : : : . _

(&) - the éaaﬂﬂt}é constituted by this debenture has become enforceable; or -

aﬁeafmg aii or aﬂy part-of the Chaz‘g&d Property,

| i:faﬂsfar w;t?mut pﬂﬁﬂ“ fiotice, altor any pari of ‘ﬁ'}ﬁ hatanca ﬁtandmg i the &r&dﬁ of any acosunt
" o any-ether account which may bein d@%}it (i}ui th& Creditor shall notify ihg Chargér of ihe
transfer once made). : : : : '

- indulgence . .

 The Creditor may, at its discretion, grant time or other indulgence or make any other

arrangement, variation or release with.any person or persons not being a party to this debenture

(whether or not such person or persons is jointly liable with the Chargor) in respect of any of

the Secured Liabilities, or of any other security for them without prejudice either to this -

debariture or fo the liability of the Chargor for the Secured Liabilities.

: invs&tments éw;émés arsd w}ﬁng rights prmr ta enfmmament

. Until the seturaty constifuted 2:33 th;s debaﬁtum bast:mas eﬁfcxmeabte

dividends paid in respect of any of the Investments and received by the Creditor or its nominee;

cand.

the Creditor shall, i exercising all voling and other fights and powers of the Créditor o its -
" nomines attaching to the nvestments, ‘att in accordance with the directions of Chargor fram
_ firme 1o time if acting in-accordance: with those: directions would not, in the Creditor's opiion, .~
prejudice. the Craditors securily under this debénture or the value of the iwestments or

contravens ahy agmaman& hetweeﬁ tha Creditor aind the Chargor.

_2_4.. L

'tE‘sta Greditesr shaﬂ;_ on -:’equést: by the _ﬁhar_gar; release and r:wy- to-the {‘;Eafgﬁf- any Gash
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o E;rsfofz:ememfe%niﬁ =

Schedule 4
- EFSFCEment o

Cﬂ" .

any of the Secured Liabilitiss are not paid or dischiarged upon its due daté (whether on demand;
- atscheduled matutity, or by acceleration or ofherwise, a8 the case may be) unjess the Creditor -
is satisfied that such non payment is due solely to administrative or technical delays in the

transmilssion of funds which are nof e fault of the f:hargm and payment is made within %:wa

Business Davs mf ita die date; or

éhe .-Ghas@sz'. isin breze::h of any of i%s obligations unider any Financing Docutment or under any
- oftier agresment between the Chargor and the Creditor and that breach (if capable of remedy)
‘has not been remedied to the satisfaction of the Creditor within five Business Days of notice by~
. 151:] Gnedﬁa{ i the C?sargcr o remedy the breaah or : :

amf ragreaen’saimn or warranty made- by the {Qhargar uméer any’ F‘maﬂmng Qc:saumersi ar in aﬁy '
. notice, certificate, instrument of statement contemplated by ormade pursuant to any Financing
' Document’s, or proves to be, untiue or incorrect i @ny miaterial réspect when made or desmed
tobe repeated unless the circumstances of the default are capable of remedy and are remedied .

within five Business [}ays of the date on which thie Creditor gives nolice requiring suchremiedy, - -

i in r&iatzen t{s this Ghargnr )

' '{ai.; o _any indabtedness of the i:hargar is not p&ﬁf w?;er; dusor bemmes gzramamraEy payab% .

or capable of being prematurely deciared payable, or a Security Interest over any
assets or property of the Chargor becomes erforceable or capable of being enforced;

Sy a mortgages, -ééﬁéfgeé or other encumbrancer takes géssegsim of the whole ﬁif" an};%-' :

part of the Charged Property;

ey it passes af’éy‘ resolution or takes -aﬂy corporate action, ora ;:saftiti%m i Qf!é&j@ﬁiﬁ{i or

proceedings dre commenced, or any action is taken by any person for its winding up,

dissolution, administration or rg-organisation “or. for the appointmient of & recaiver, _

administrative. receiver, trustee or similar officer cf it orof any orall of its revenues or
- Assels : :

{dy .any d;sir@ss &xaf:utrcn or mhaf proces% is levied or. issued agamst any {Ehaz“g;edj'f :
T ?rﬁ;}aﬁy whmh s ot paid within seven days;

{8 o ':t i8 aieemed w*eab%& t6 pay its ciebts a5 t?‘iay fall due w;ihm tha maaﬂmg of dection ‘523'

Insolvency Act 1988,

{ff itconvenes of Holds & maéﬁng of its creditors of commences negotiations with one or
: more of its creditors with a view o the general readjustiment or rescheduling of-all of -

any class of its Indebledness or gives notice to any of ifs creditors that it has suspended
orintends to suspend payment of any of its debts, ~

25
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AT

8.

RE:!

{Q} B has any {Si’awgmf E‘*r&pmy smmeﬁ %:xy o on bssahaif of crﬁﬁ itors. Lmiam i‘h@y are r{-}iaastﬁﬁi .
B from smzure wzthm seven days E :

1)) I proposes, or ﬁza dsmcter& make 4 y:arapnsai far B arraszgemant ar mmpe:;sattan w;th'

or for:ihe benefit of.its creditors, including & voluntary a{}‘agjgamani unaﬁe{ part i {)f
: 1?1503\?&5&:3:‘ Aﬁt 1856
i ab%aaﬁs 8 maratﬂraum A ammdaﬁca wr‘ih sﬁcimrz ‘EA mmlvem:y Act ’1%5 ar;d'

- sthedule A1 to Insolvency Act 1986 in respect of its indebtedness or anything is done
: -§3y it'or onvits behalf for the | puiposes.of cbiaznmg a moraioium, L

4 an a;;ph{:atmn s made o Eha x:e;fmﬂ for an acjmimstratms‘t ﬁ?’dﬁf‘ m{iar paragraph ?2('1}' -
. of schedule B1 to Insolvency Act 1886 or notice is given of intention to appoint an
atdministrator ander paragraph 12025 or 268 of :ﬁcheciuia&"é. to-irmai%’myﬁa{ 1988);

) an admmtszfa;mﬁ order is made under paragraph 11 nf Sﬁh&diﬁe B1 to insaivemzy Act

- 1988;

. .an aémmssifatgr ;s ap;mmtaci yrider paragraph ‘14 Bf 22 of sahedu%e BYto %nsulvaz’;ay
c T Aet 19B8: : : o '

my itls is%ws’.:iq off the mgrs%&er m‘ mmgiamas oF

- . any' evant fmursﬁ _umier the law of any 3ur€at§tm‘m whﬂ:;h ts anaingc;zus to thmsa sat - :

'paragmgshs 1431442 {mciumva} above;

: the Chargor ceases o carry on a mai:&ﬂa! paz’i ef the bisiness it a:arrtes an at 'the date of this .
_ debenturs or enterg inte amy new orunrelated bﬁsmass '

 the Chargor fails to cc:mpiyi-in' 'a'ﬁy riaterial fﬁsgﬁéﬁ:iz with _'a'ny’ environmental or other law of fails

to renew or comply with any licénce, permit, consent or other authorisation required for the ~
conguct of its business or any such licence permﬁ consant or other auihgﬂaaﬁoﬁ is revoked, .

- cancelled or ﬁuspemﬁaﬁ or

a'ﬁ}" f;%t*cumsiarzcea' arise which in iﬁa'reas'aﬁéme ‘opinion of the Creditor give gmnnﬁé for belisf |

that'the Chargor may not, or'may be- zmah!e io; ;}er&'}rm or comply with any of its obligations
unider any Financing Doctiment; or :

_ any ;epraﬁantatwﬂ warraaty ur'ﬁiatement miade of deeméﬁ'to b maﬁe'*ﬁ}y'tﬁe Ghérgs‘r urider

this debenturs is or proves 1o have been incorrect or mzsieac;i;ng in-any mateial respat;t whert .
made or éaemed fo be miade, :

: _' andﬁ imany suf:i‘s.z:’iwumsfanse-{wheiher or not the circumstance is f;antéz‘tuiﬁg'};‘- without prejudice
to any other rights of the Creditor, the powers of sale under the Law of Property Act 1825 shall
- immediately be exercisable and the Creditor may; in its absolute discretion, enforce all or any :

part of the seeursty created i:)y this:debenture as it seas fit.

. Statiitory paw&r of saia

' Th@ staiutefy g}awars of sale z;mferreé by the Law of Praperty Act 1925 shall, a8 between ﬁwe'
Creditor and & purchaser from the Creditor, arise on and be exercisable at any time after the
execution of this debenturs, but the Creditor shall riot exercise such power of sale until the

security constituted by thas débﬁﬁiﬁf‘ﬁ has betome eﬁfarcaabia under paragmgh 1 of th;s‘

- schadule 4.

%
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* Extensioi of statutory powers - - '-

. The statutory powers of sale, leasing and accepting surrenders. conferred upon MOMGAgRes. | .

urider the Law of Property. Act 1925 ahd/or by any. other statute shall be pxsrcisable by the

o Eredfmr under this debenture ang :ﬁre axtended so as to authorise the Creditor, whether inits -~

~own name or in that of the Chae‘gor 1o grant & lease or agmsmﬁm’t to lease, accapi giifrenders
of lease or grant any. oplion of the whole or any part of the freehold and leasehold property of
the. Chargor with whatever rights refating to other parts of it; containing whatever:covenants.on

' iha pa:‘i of the: Chargar, generaiiy an sueh ‘ierms anci cm‘sd;tscms (mciuémg the payment of

" thinks flt

- Protection of third parties

Mo paurchaser mnrtgagea or ather perscm cieaimg with ihe Sreﬁﬁer of aﬁy Reca;sf&r shall be '

- Goncﬁmed

1o enquire whefﬁ":‘er any. of the Secured Liabilities Have _i;acajme due or payable, or remain
- unpaid or undischarged, or whether the powsr the Creditor or a Receiver is purporting o -

axrercise has bacome exerclsabie; or

to see to the application of any money paid to the Creditor o any Receiver.

 No liabllity as inortgagee in possession

Neit_ﬁér'fhe- Greditor, nor atiy Receiver nor any Administrator shall be fiable to account as :

‘mortgages in possession inrespect of alt or any of the Charged Property, nor shall any of them .

be liable for-any loss on realisation of, or for any neglect or default of any nature in connection

- with, allorany of the Charged iﬁraperty for which g mnrtgagea in pessessmn rmghi be izab?e as
such. : :

g Afapaiﬁtment of -i“&eceivé‘r‘ )

At aﬁg tlme aﬁar the 3&3%.11‘2?}2 cmststutaﬁ by thss debenture hag become: anfarc:sable oratthe

request of the Ch&s’gfar the Creditor may‘ without further notice:

'_ ) - . apg&a;_n_t_by w_ay of de‘eﬁ ar-atherwrsief in wrr‘i;-n‘g%, any c:_m -ﬂr"maraperstjﬁ'a‘r' ;‘;arsmsfa :

' be a receiver, or a receiver and manager, of all or any:part of the Charged Property; '
. ang . : :

by _.{'s&bjé‘#:‘.t'te' section 45 of the Insolvency Act 1988) froim time totime, by way of deed or )

 otherwise inwriting, remove any person appointed tobe Reveiver and may, in a similar )

. Inafingt, appcmi anotherin his piaae '

Where mare fhan ohg persan i appmnted Recezver ﬁh&y shall have: pewe; 1o act sapara’seiy
{unless the appointfent by the Creditor specifies t:: the contrary), :

Tha Greditsr gy fi the ramunsration of any Recaiver agpointed by it without the restristions

contained in section 109 of the Law of Property Act 1928 and the remuneration of the Receiver

“shall be a debt secured by this debenturg which shali be dueand payable. lmmedlateiy upon siss':

ba:ng paid by the Cre{i;mr
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" power of sale additional -

“The powers of sale and appointing & Receiver conferred by this debenture shall bein addition . '

to all statutory and other powers of the Creditor under the Insolvency Act 1986, the Law of

- Property Act 1925 or otherwise, and shall be exsrcisable without the r&ammmm mm’camad LU L -

. S&aatz@mz 1&3 am:i wg {;sf ihe Law of ?mpeﬂy Act %25 ar cﬁh&ms& :

72

40

bz
403

10.4

11

'The power ia} app&m & Ramw@r (whath&r scm?&rmd b}f i'hss ﬁeb&nmre or by sta&tui:a) sha bﬁﬁ '
- ahd remain, exercisabie by the Creditor despie any priof apmmtmam i fespect of aii orany
. part ofthe Charged: F’mp@ﬁy o

o ﬁgent ofthe G?&argm-

Any 'Rsﬁ'ezvar-appgéntéd by thie Greditor urider this debanture shall b the agerit of the Chargor
ang fhe Qh&rgar sha&t &3& $€ziﬂiy resgonsible for !‘“{iﬁ acts and remuﬂﬁratsm as well as forany

Y

9{;&3&;‘& of Receiver

 Any Receiver appaintad by the Creditor under this debenture shall, in addition to the gc;vsé‘ers; :
- conferted on him by the Law of Property Act 1925 and the Insolvency Act 1386, have the power

to do alt such acts and things as an absolite owner could doin the management of such of the
Charged Property over which. the Receiver is sippointed and, in particular, the pew&:s seb-out
iy mmﬁiu & &, :

N {}r&ez" of'-ap;fsiicaﬁnﬁ'af proceeds

Al rionies received by the Creditor or a Receiver in the exercise of any enforcement powers -

' aﬁnferraﬁ by this: debeatme shallbe a;;p%sed

f“r«si in paying all anpasti fees; ccsts ami other gab; 1%3; mcurred E:y or en be?aaf mf iﬁe Qr@dxtcxr N |

{and any Recelver, attamey dr agent agpointed by st)

_ sac;cnd in paymg ﬁ*se remunaraiimn of any Recemer {ag agreed %anszeen tha Reaesves and the
Craditor); : : :

- third in ortowards eiamhafge of the S&wreé Lsa&séztxes i such order aﬂd mantier as ihsae Greétt&r )
Cdetarmmines; and :

ﬁnaﬂy in gaying'any'surﬁus. to the Qh.ar_fgmf of any. z:éthgr person entitled fo it L

%ppm;&r iation -

| N&;‘{her the fl’ira{%iﬁaf nor any Recewer s;haﬂ be i;mu n {w%’zetﬁ'er by virtue e‘f secticm *?GQ{&} of i‘hﬁ o

. * Law of Property Act 1825, which is varied gecordifigly, or otherwise) o pay or appropriate any

receipt of paymient first towards interest rather than pnnmpai or atherwise in anhy partmuias* order

hetwaen any of the Becured Liabilities. )

Sﬁ:spansé a::;ct_mﬁt _

. All monies received by the Creditor of & Receiver under this debenture may, at the discretion
*of the Craditor or Receiver, be credited to any suspense or securities realised sccount and shall -

bear interest at such rate, if any, as may be agreed in writing between the Creditor and the
Chargor, and may be held in sueh gccount for solong s the Craditor or Receiver thinks fif.
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PﬁW&i‘ of atze:smay

Lo BBY way af saﬁﬁnty iha {";hargz:sr irfevocably appmms t%‘se Cr&ﬂs’x&r and ev&ry Race;wr s&pam%&

ST

182

15.3

i be the dltorriey of the Chargor and, i its nare, on its behalf and as its aﬁi and deed to”
- ﬁ):seut& any cit:acumeﬁtss amﬁ sﬁc} aﬁy ac§5 aﬂ{i !?}sr‘egs wh;c::h ' :

1. the tﬁhargar is mquzmﬁ o %xemie am:i ﬁe::t t;rte:ie: this -debenture, mmius&srsg &x&wt& any-'
.dcsc;&m&nt r@qmm& by the Creditor uﬁfier pafagfaph 7 a‘f g:zar% 1 c:zf ached&le 2 ar’sdfer )

any aﬁamey may dagm g::mper or desirable i ex&mssmg any z}f tha pmwars authoritiss amﬁ '

digcretions conférrad by this debenture of by law on the Craditor or any Receiver.,

. Raﬁficatmn :zf act& s:xf aﬁamey
The: Chargsr ratifies ar’ad e:onf;!ms am:i agrees ia ratify and aﬁﬁf;rmi aﬁyﬁamg Wi"t!ﬂ?} any of its |
 attorneys may do in the proper and lawful exercise of purpr:;fta{i axercise of all or any of the
. g}o%ers authmrrtaeg and discretions referredto in paragm,t;h 13 of this schedule 4

: Ap;mmtmant ofan Aﬂiﬁxmtstratm

The Créditor may, without ﬁati{;& to the Chargor, appoint any one or more persons fo be an -~
 administrator of the Chargor pursuant to Paragraph 14 Schedule 81 of the Insolvency Act 1986

if the security constituted by this debenture betomes. enforceabie.

' Any a;apmniment under this paragraph 18 shal:
{a) ba in wrtimg s;;gnef:} bya dt:iy authwﬁwd gignatory of the Qrﬁdrtm anz%

| (é:;}- - ake ffict, in actordance with paragiaph 16 'oF Sehisduls BY of the Msolvency Adt

1986, when the requirements of paragraph 18 of that Schedule B1 are satisfied. .

- The Creditor may (subject {0 any necessary approval from the court) end the appointment of
an Administrator by riotice: in' writing in accordance with this paragraph 15 and appoint & -

- replacement for any Administrator whose appmntmen% ends for any reason under that. -
o ;ﬁa;‘agfaph - :

%




' 'gﬁhaé.ﬂié's

Euither powers of a Receiver

1 Power té 'repair and dsﬁélﬁg;- Properties

,_A Receiver rrzsay Hﬁﬁﬁﬁﬁkﬁ: or camplate %2&“%3{ Wﬁgks of rag;asr buz zimg or devek;pmem ﬁﬂ %he
. F’mperi!% .

" Powerto &arr#ﬁﬁér'isaséﬁ

A Receiver m:ay gram ar aaf:,:api surrenders of, any ieases ar ienam;as affecting tﬁe Pr&perﬁes

© . of'such terms arid smb;m:t Tosuch condifions as ize: t?;mks fit.

Power m empisy pemnnne! and aév;a&rs o

: A Reu&w&;‘ may pmv;ﬁe sefvices and empﬁyy! or ngage, ﬁuch managers, contractors and
other personnel and professional advisors on sich terms as he deems expedient

. Powerto make VAT elections

' _ A ﬁe&éﬁiﬁéﬁmay'mék&&ud& é%"&étims for vaEﬂa.'a&ﬁaid'zaxﬁufpﬁéels a5 he thinks fit.

Power to charge for remuneration

- AReceiver m'ay' ch'arg&'and recaive such sum by way of remuneration {(in addition to af 'ms}s;
T - charges and expenses incurred by hint) as the Creditor may prescribe or agree with hith. _

Power to reafise Charged Propeity | |

A Receivel mé_y‘ collect and get'in‘-ihe Qﬁar’géd-?mparty prany part of it in rﬁs§é¢f of which he

is appointed and make such demands and take such procsedings as may seem expeadient for -

that purpose, and to take possession of %he Ghafged Property with fike ﬁghts

' :Pawar iu manage or reamnstmc% the Chargor's hﬁﬁiﬂagﬁ

A R&a&s\mr may car‘rfy oy, 'mana'ge de\z&lapf 'féc'mngtrﬁct amaigamaie or diversify or cancurin

B carrying on, managing, developing, reaaﬁ&truasmg, amaigamaimg ar c!wars;fymg the bs.ssmegs” '
- of the Chargor. : _

x5 o Ps:rwar t{:; &zspﬁse of aharga{i ngeﬁy o

A Receiver may grant ﬂpi%OﬁS aﬂd Esaenws Ve aﬁ orany part of the ﬁhargaﬁf Pmpaftyg selior .
- goricur in selling, assign oF concurin assigning, fease or concurin leasing and accept of concur
“in accepting surrenders of leases of, all or any of the property of the Chargor in respect of which

he is appointed in such manner and generally on such terms and conditions as he thinks fit
{fixttires and plant and machinery may be severed and sold separately from the prermises in

~ which they ‘are contained without the consent of the Chargor), and to carry any such sale,

assignment, lsasing or surrender into-effect. . Any such sale may be for such consideration as
the Receiver thinks fit and he may ;}ramste of concur i promoting; & campany 1o purchage

the ;:zmpt»zrty tobesold.

a0
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a7

E :Pgwm to seil Bﬁﬁk ﬁ&ﬁiﬁ -

!% Rasewm may mit and assign all or aay s::f ﬁ’ze Emk Diebts in reﬁpei:i of wmﬂ?} heis appmnted__ o
i such mannet, and generally Onsuch s and ccsrrﬁximm a8 he thinks fit. |

'i?{sw&f:iﬁma&& geﬁlements -

f% Recewer may ‘make any arraﬁgemeﬂf setztamaﬂt or mmpmm;ae b&iw&&ﬁ t?aa C?aargc;f and _
-any other p&m@m which he may think expediant. S

Ffmer m imprm!e the Equi;msnt

A Racmvef may miake substitutions of, or tmpmv&mants to, the Equtpmani EE he may th;ﬁi; L
-expeeieem : : S

F‘awer o make caﬂs on ﬂhargar members

A Receiver may maké calls conditicnal y of uﬂcondxizanaﬁy gnthe membem f}f i:he Chargor in

- respect of the uncalled capital with such and the same powers for that purpose, and for the
purpose of enforcing payments of any calls so made, as are confefred by the Articles of .
_ &&mc;atzm of the Shargaf o ity {ifrac:mrs in re&pect of calls aat?sorssed o bﬁ made by them, -

' Pmﬁwr to appcﬁnt

A Receiver may appoint managars, officsrs, servants, workenen and agents for the purposss of -

this schedule 5 at such salaries, for such periods and on such terms as he may determine. -

Power 16 insure

* A Receiver may, if he thinks fit, but without prejudice to the indemnity in clause 9 effect with
“any insurer any policy of insurance either in lieu or missfantxon ﬁf o in saéafztran to, such

insurarte,

: Fawem :mciar Law’ af Praparty ﬁ%at ’EQ;’S

' A Recewer rriay: exercise ali pewers prtmsﬁazi for imthe Law ::zsf ?r&pariy S%r:t é@ﬁﬁ in the same
way-as if he had been duly appointed under that act, and exercise all powers pmvaded for g@n

aﬁmmestratwe receiver in ’Sﬁh&dule “i af the Insolvency Act 1986,

' Eﬁz}wer i:a_ E::armw

AReceiver may for any of the purposes authorised by this schedule 5 ralsé money by borrowing
- from the Craditor (or from any other person) orrthe security of all orany of the Charged Property
~inrespect of whith he is appointed on such terms as-he shall think fit-(including, if the Creditor
consents, terms under which-such security ranks in priority ?c; thig deben%ure}

Power to reﬂeem prior Enaumbmac&s -'

_ -5& ﬁec'awe‘r.may' rﬁedeem ahy prior Enau-mbiance‘-.anﬁ setﬁe-’ém’:i_;}asﬂﬁ' the aceounts té{s)vh’icfﬁ the
- Encumbranice relates. Any accounts so settled and passed shiall be conclusive and binding on
the Chargor, and the monies so paid shall be deemed {6 be an expense properly incurred by
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B A Receiver rria& do all such other acts and things as he may consider incidental or conducive _
~ toany of the matters or powers in this schedule’s, or which he S:amﬁuﬁy may of cando as agent
' f@r t?zéz Gha;gm _ : : . . _

19 Scope of powers

Any exercise of any of thé powers given by this schedule'3 riay bé on behalf of the Chargef,
- the dirsctors of the Chargor (in the tasé of the ;:xewer ccantamed In paragraph 12 af t?zss ﬁr:heciu =3
y _35} or himsaif. :

-




Exscitedasadesdby )
 Blackstar 2016 Limited. SRR 5

_acting by a director in the presence of - ') Director

3 I\é:ame \{% LWC?!M Sisi e s
_5hFloor, 24 O Bord Stroet
bbb S
WIS 4AW.

PR SRASLAA SEEI SHaldR L PR S A PN VPR S

Aéﬁiress

"Exeautadasaﬁﬁeﬁ i:y o | AR I
. Chem-Dry Franchising Limited .~ D TEE
‘acting by a director in the pressnice of ) Dirsctor

 Bignature of witneds:
N‘&!’i’]&--m.;,.g;‘.;;m.-m ;-;...«a-”,-.\;g-n.;nn-;w.n.;nw-.';.« 1'xn'vw|;arn'~-twv
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NAME

© s

"S}‘gnaﬁkr& of witness

Address by Fuiwiboy ¢

. Signature of witngss .

AGUIEES il an st anbes emme s b i

B R T Yt DI PP

“Exscuted as a dead by

Chem-Dry Franchising Limited '. -

.acting by a director In the oresence of

: Nama%*‘@m‘")“‘&%*%

N e, Loy

i3

+

Diirector

s

Director
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