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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2197252

Charge code: 0219 7252 0009

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 24th October 2014 and created by MONARCH AIRLINES

LEASING LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 3rd November 2014 .

Given at Companies House, Cardiff on 4th November 2014

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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(1) MONARCH HOLDINGS LIMITED anid others

.  PETROLJERSEY LIMITED =

DEBENTURE

- This deed is subject to the Intercreditor Deeds

- FORSTERS.
J
Forsters LLP
31 Hill Street .~
. Londen WIJSLS - -
- Tel: 020 7863 8333 -
_ Fax: 020 7863 8444 _
' Email: enquiries@) forsters.co.uk
Ref: VME/RHM/32304.25
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DAT‘["‘
: PARTIES
{H _ The Lompames Ilsted in Sehcdulc 1 (the "Chargors")... ...
2y PETROL JERS[]Y LIMlTED mcorporated and reg:stered in Jersey wsth company
7 number 115341 whose reg,lstered office is al Charter Place, 23/27 Seaton Place St. Heher
' JerqeyJFl 1Y (the "Lender") :
o Reei(als |
A .The Lender I1as agreed pursuant to the Facility Agreement to prowde the Borrower wrth :
Ioan facilities on a secured basis. - : : :
B _ Under this Deed the Chargz?ors provade securlty to the Lender for the Ioan facdltles made R

E _available under the Facdlty Ag,reement

T IS AGREED as follows

7120447

' Del"mtlons and mterpretatmn SR

: Det‘ mtlons

B _'The fol]owmg det' mtlons apply in thls Deed

Admmtstrator o an admlnlstratorappomted to manage the affazrs
"+ business and property of each Charg,or pursuant to -
clause 13. 8
o - Book D_ebts:-- _' ol present and future book and other debta and

“ monetary claims due or owing to a Chargor, and -
the benefit of ali security, guarantees and other-.
o rlghts of'any nature en_]oyed or held by a Chargor i in-
L relatlon to any of them.

Borrower: o - means Monarch Holdmgs lelted acompany o
o SRR incorporated in England and Wales under company
number 01165001 whose registered office is at.
~ Prospect House, Prospect Way. London Luton
- Airport, Luton Bedfordshlre LU2 9NU

' -.Bu.si_ne'ss Day: | L a day other than a Saturday, Sunday or publlc

~ holiday in Erigland when banks in London and -
- 'Jersey are open for busmess :

De.lega-tc: o ._ I 'any person appomted by the Lender or any .'
' DR Receiver pursuant to clause 18 and any person-

appointed as attorney of the Lender Recelver or o o

: Delegate



Dcsign_atcd_ _Account:

Equipment:

_ E_xclud’ed'_ Assets: -

. Exeluded Leasehold- '

- Property:

_ Facil_ify Agr-e_em_ent:

~ Finance Documents:

' Financial Collateral:

Financial Collateral

Regulations:

Insurance Policy: .

) Intellecteal_ Pro'peﬁy

. 7120447

any account of a Chargor nomm'lted by the Lender
as.a desm,naled account for llle purpe'ies of this.
Deed.- :

' all p_resenl and ﬁ_llure equipment, plant, machinery,
tools, vehicles, furniture, fittings, installations and
“apparatus and other tangible moveable property for

the time being owned by a Chargor, including any

~part of it and all spare parts, replacements,
'modlf' catlons and addluons

.. imeans lhose assels, present and futurea, Wllacll are

-~ expressly excluded from the security created by this
~ Deed as refirred (o in (and bub_]ect to lhe terms of)
~Clauses 3.9 and 3.10.

 has the meaning given to it in clause 3.9, )

_ the facility agreement dated on or about the date of

this Deed between, among others, the Borrower and

_ the Lender for the provision of the Ioan facilities

secured by tlus Deed

'_has the meamng given io |t in the Facullty
.Agreement

: 'shall have _the meaning given to tilat-exp-re_SSion in
‘the Financial Collateral Regu-lat'ions

the Fmaneual Collatzral Arrangements {No 2)

- Regulatlons 2003 7 ’003/3226)

each contract and policy of insurance effected or
“maintained by a Chargor from time to time in
" respect of its assets or busmess (including, without -
- limitation, those referred to in Clause 6.6(a) and

any contract or policy of insurance relating to the

. Properties or the Equipment) but excluding (1).any
. such contract or policy which contains a restriction .
on assn&nment and (2) any such contract polley to
the extent that it prowdes insurance cover in '
: respect of either:

'(e) aircraft and/or engines andr"or other eqmpment '
: _:-Wthh is the sub_lect of any lease; or

:(b) any th1rd party or mdemmty llabllll‘y cover.’

'each Chargors preeent and future patents teade
~ marks, service marks, trade names, designs,
_copyrights, inventions, topographical or similar -
. rights, confidential information and know-how and



any interest-in-any of these tights, whether or not
- registered, including all applications and rights to
apply for registration and all fees, royalties and -
~ -other rights derived from, or incidental to, these
.. .rights, including those, but not limited to, set out iri
o ~ Schedule 7 and all of Monarch Holding lelted S
........ - present and future patents, trade marks, service
'''''''''''''' " marks, trade names, designs, copyné.ahts
o .. inventions, topographical or similar rights,
~ confi dentfa] information and know-how and any
interest in any of these rights, whether or not
registered, including all applications and rights to
“apply for registration and all fees, royalties and
- other rights derived from, er incidental to, these:
-~ rights in relation. to the Monarch Brand

Int_erci-i:'ditn'r Ag'r'eémen'ts: . 'means the. RBS]F lntercreditor Ag}reement and the
' - o - PPF lntercredltor Agfeement

~ Investments: all. presentand future certlf' cated stocks qllares,
: ' S *logn capital, securities, bonds and mvestments N
- {whether or not. marketable) for the time being
owned (at law or in equity) by a Chargor (including
but not limited to those shares specified at Schedule'_
6), including any ' :

' -(a) d1v1dend interest or other dlstr’zbutlon paad
. or payable in relation to any of the
~Investments; and :

(b) - right, monéy, shares or property acci'uing,
-+ offered or issued at any time in relation to
any of the investments by way of
redemptson substitution, exchange,
“conversion, bonus, preference or otherw:se :
. under optlon rights or rotherwise. '

LPA1925:  Law ofPropertyActl925

Material Property: . -means any Property set out in Schedule 8 orany
R B “other Property that the Lender may reasonably
desxgnate as such from time to time;-

' Permitted Security: " _has the meaning given to that expressmn in the
- ' Famllty Agreement

PPF Intercreditor - . ‘means the intercreda'tor agreement dated on or
- ‘Agreement: . . ~around the date of this Deed between, amonyst
o S . others, the Chargors, Monarch Airlines Retirement
Benefit Plan Limited and the Lender in respect of
the hablllues and assets of the Chargors '
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Properties: all freehold and leasehold properties (whether _
o o re;ﬁmtered or unreglslered) and all commonhold - o
properties, now or in the future (and from time to. e
"~ time)-owned by a Chargor, or in which a Chargor
" holds an interest (including, but not limited to, the. .- - - -

‘propertics specified in ‘ichedule/ and Propcrty R -
-means s any of them - - Z_ ISLLIL
- 'RBSIF lntercredltor ' ‘means the mlercredltor agreement dated onor "
Agreement' o . around the date of this Deed between, amongst -

- others, Monarch Aircraft Engineering Limited,
- . Monarch Airlines Retirement Benefit Plan lented
" the Lender and RBS Invoice Finance Limited in
~ respect of the liabilities and assets of Monarch
Alrcraft Lngmeermﬁ lelted '

_ Receiver: o a receiver, receiver and manager or admlnislratwe
o ' ' receiver of any or all of the Secured Assets
ap'point'ed' by the'Lender”under clause 16.- :

: Rel:eva.nt Ag're.e'm"ent: IR 'each agreement spemf ed in Schedule 3 (if any) and
R - any such agreement that may reasonably be -
" designated as such by the Lender. :

' _Secdre_d’ 'Assgt_s‘.»:' o all the assets, property and undertakmg for the time-
e : - " being subject to the Security created by, or pursuant .
- to, this Deed, excludmg the Excluded Assetﬁ

“Secured Liabilities: .~ all present and future monies, obhg&tlons and.
L ' " liabilities of the Chargors to the Lender, whether-
‘actual or contingent and whether owed jointly or
severally, as prmcnpal or surety or in any other -
capacity, under or in connection with the Finance
Documents together with all interest (lncludmg,
-~ without limitation, default interest) accruing in
o respect of those monies, obligations or liabilities.

' '.Securlty Fmanclal Collateral “shall have the meanmg gwen to that expressmn in-
' Arrangement' B ~ the Fmancaal Collateral Regulations '

e Secur_ity: g o _any mortgage charge (whether fi xed or ﬂoatmg,
S ' ~ legal or equitable), pledgs, lien, assugnment by way
~ of security or other security interest securing any
obligation of any person, or any other agreement: or
_arrangement having a similar effect. _—

" Security Period: ' the period starting on the date of this Deed and
: o ending on the date on which the Lender is satlsﬁed
that all the Secured Liabilities have been
" unconditionally and itrevocably pald and .
dmcharged in full and no further Secured Llabslitles

TI044T A



12 lnte'rpre_tation '_

lnthi_sDeed: . R . L CL

qa) (caprtallsed terms used but not defned herem shall have the meanmg.e givento
~ - them in the Facility Ag,reement : '

(b) _c]ause Schedu]e and paragraph headmgs shall not affect the mterpretatlon of -
' thls Deed - -
{cy . a reference toa person shalt mclude a reference to an mdlwdual t' irm,

" _company, corporation, partnership, unincorporated body of persons,
government state or agﬂ,ency of a state or any association, trust, Jomt venture or
consortmm (whether or not havmg separate legal personahty)

) unless the contest othervwse reqmres words in the smgular shaII anclude the
plural and in the p]ural shall include the singular; = :

" (e) - unless the context otherwrse reqmres a reference to one gender shall mcIude a
o reference to the other g genders; - :

A(H oa reference to a party shaII mclude that partys successors penmtted asmgns and
e perm ltted transferees

(2) a reference toa statute or statutory provrsaon isa reference to |t as amended
' estended or re-enacted from tlme to tlme :

~{h) - a reference to a statute or statutory prov15|on shall include all subordinate -
a ' Ieglslatlon ‘made from time to tlme under that statute or statutory prowsmm

i) _ o a reference to wrttmg or wrltten mcludes fax but not e- mall

(j) - anobligationona party not todo somethmg mcludes an obhgatron not to allow _
that thing to be done;

(k) - .a reference to thls Deed (or any provision of lt) or. to any other agreement or
- document referred to in this Deed is a reference to this Deed, that prowsron or
- such other agreement or document as amended (in each case, other than in -
_ breach of the prowsrons of thls Deed) from time to time;

1 “unless the context otherwrse requrres a reference toa clause or Schedule is toa .
- “clause of; or Schedule to, this Deed and a reference toa paragraph istoa
paragraph « of the relevant Schedule;

_ (m) any words foIlowmg the terms mcludmg, mclude in particular, for e‘k:ample or
o any similar expression shall be construed as illustrative and shall not limitthe
~sense of the words descrlptlon defi mtlon phrase or term preceding those :
terms; .

“(n)  areference to an amendment includes a novatlon re- enactmfmt supplement or
- variation (and amended shall be construed accordmgly), _ '

7120447 5



(o) & rcfcrcncc to assets includes present and. luture properties, undertakings, ..
. revenues, rliﬂ,hts and benettts of evcry descrlptlon o

“{p) a reference toan authorlsatlon mcludes an approval authonsat:on consent
o _e\emptron filing, licence, notarlsatlon registration and resolut:on“

(@ a reference to determlnes or detennmed means, unless the contrary is indicated,
a detenmnataon made at the absolute drscretron of the person making it; and

() - a reference to a reg,ulatlon mcludes any rc;;,ulatlon rule, official dlrectwe
request or guideline (whether or not having the force of law) of any
. governmental, inter-governmental or supranatlonal body, agency,. department
S or reg;ulatory, self-regulatory or other authorlty or or%}anlsatron

I3 Clawback

~Ifthe Lender con51ders that an amount pard by a Charg,,or in respect of the Seeured
~ Liabilities is capable of being avoided or otherwise set aside on the liquidation or
administration of a Chargor or otherwise, then that amount shall not be eonsuiered to:
have been irrevocably. pard for the purposes of this Deed.

14 Nature of securlty over real property
E A reference in this Deed to a char&e or mortgafzﬁ of or over any Property mclude5°

(a) . “all bunldln&,s and fixtures and fittings (meluding trade and tenant's fi atures and
- fi ttlng,s) that are srtuated on or form part of that Property at any tlme

by | _the proceeds of the sale of any par't of that P‘roperty and any other monies paid
or payable in respect of or.in connection with that Propertyt -

(o) ' . the benetit of any covenants for title given, or entered into, by any predecessor
~ - intitle of a Chargor in respect of that Property, and " any monies pald or payable '
in respect of those covenants; and - : :

(d) all nghts under any licence, agreemenz for sale or ayeement for Iease in respect_
L of that Property :

. L5 Lawof P-roperty (Miscellaneou._s..Proviﬁsi'on_s) Aet'1989"

For the purposes of section 2 of the Law of Property (Mlseellaneous Provrsrons) Act
1989, the térms of the Facility Agreement and of any side letters between any partzes in
-relatton to the i“amllty Agreemsent are mcorporated into this Deed

1.6 o Perpeturty perlod

Ifthe rule agamst perpetu ities apphes to any trust created by thiS Deed, the perpetulty
“period shall be 125 years (as spemf' ied by section 5(1 ) oFthe Perpeturtles and
- Accumulatlons Act 2009). :

I7 ' A Schedules
The Schedules form part of thlS Deed and shall have effect as lfset out in full in the

'body of this Deed. Any ref’erence to this Deed mcIudes the Schedules.
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18 Intercreditor Agreements

' _Thss Deed s sub_lect to. the terins of the Intercreditor Agreements as set out therem To
' the extent any provision hesein is inconsistent with the terins of the Intercreditor. .
'Agjreements the terms of the lntercredrtor Aggreement% shall prevall B

I TR Covenant to pay .

_ The Chark,ors shall on demand pay to the Lender and dlschargc the Secured Llabtlmes
: when they become due. : :

i Grantof-sec_urlty:-
Bk I Legal mortpage

Asa contmurng, securlty for the payment and dlscharrge of the Secured Llabil;tles each
Chargor with full title guarantee charges to the Lender, by way of first legal mortgage
- each Property specified in Schedule 2

32 F:xed eharge*;

As a contmumg securlty for the paymeet and dlschar;?e of the Secured Liabilities, but
subject to clause 3.10, each’ Chargor with full title guarantee charges to the l..ender by
: 'way of t?’rst fixed char;ﬁ,}e :

@) “all Propertles acqurred by a Chargor in. the future; -

(b)Y “all present and future mterests ofa Chargor not effectlvely mort&aged or
" charged under the preced:ng provisions of this clause 3 in, or over, freehold or..
_ leasehold property, : :

(c) ol present and future rights, lacences guarantees rente, depOSIts, contractﬁ
-~ covenants and warrantles relatrng, to each Property, -

(d) N _ " all licences, corrsente and authorlsatrons (statutory or otherwme) held or
required in connection with a {?hargor 5 business or the use of any Secured
~ Asset, and all rights in connection with them (to the fullest extent that the same
" are capable of being charged)
' -'(é) E _all its present and f'utl_.lre goodwlll; o
0 allits _meaued- capital;
w .allthe Equ1pment
_ .(h')_ | aII the lntellectual Property,
= (_i).' ' au. t'he Book Debts;
G B aII the ln\.restments1 -

(k) - all monies from time to time staridmg,: to the credlt of its accounts with any _
o ~ bank, financial institution or other person (including each [_)es_.lgneted Account), - . -
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...... togicther with all other rights and benefits acaru'i_ng lo or arising in connection
with each account (including, but not limited to, entitlements to interest);

(o allits rights in respect of each Insurance Policy, including all claims, the
~proceeds of all claims and all returns of premium in.connection withreach
Insurance Policy, to the exient nol effectively assigned under clause 3.3; and

(m) - all jts rights in refape_t:_t'ol’each'Rc_Icvant'Agfé_emem and all other agreements,.
o instruments and rights relating to the Secured Assets, to the extent not. '
effectively assigned under clause 3.3. ' - '

| 33 . Assignmén_t_' )

Asa _éontinuing security for -_the_ paymcﬁt ar_ld discharge of the Secured Liabilities, each
" Chargor with full title guarantee assigns to the Lender absolutely, subject to a proviso for -
 reassignment on irrevocable discharge in full of the Secured Liabilities: ' '

(ay  allits rights in each Insurance Policy (to the extent each such Insurance Policy
s assignable), including all claims, the proceeds of all claims and all returns of -
“premium in connection with each Insurance Policy; and- :

(b) - the benefitof cach Relevant Agreement and the benefit of all other agreements,
' ~ instruments and rights relating to the Secured Assets, save that there shall be
- “excluded from the security created by this Deed, any Relevant Agreement, .
other agreement, instrument or right relating to any Secured Asset which either .
precludes absolutely or conditionally (including requiring the consent of any
third party) any Chargor from assigning such Relevant Agreement, other

~ agreement, instrument or right. '
34 _F.l-qat_'ingchal.‘ge _
| As a continuning security for the payment and discharge of the Secured Liabilities, each
Chargor with full title guarantee charges to the Lender, by way of first floating charge, -
- allthe undertaking, property, assets and rights of a Chargor at any time not effectively
" mortgaged, charged or assigned pursuant to-clause 3.1 to clause 3.3 inclusive.
'35 Qualifying floating charge

 Paragraph 14 of Schedule Bl tothe ln‘solvehcy Act 1986 applies to the ﬂoﬁting_'éhargé o
created by clause 34. S R o S '

36 A;itdmat'ic'c_:iyst;il'!i's-ation of floating charge
| The ﬂoatin-g 6I1arge created by clause 3.4 shall au‘torﬁa‘éically and 'ilﬁmed'ia'tely'(WEthou't o
~ notice) convert into a fixed charge over the assets subject to that floating charge if:
" (a)  each Chargor: . |

(i) . - - creates, or attempts to create, without the prior written consent of the
' Lender, a Security or a trust in favour of another person over allor
any part of the Secured Assets (except as expressly permitted by the -
terms of this Deed or the Facility Agreement); or S

7120447 P



-------- (ii) disposes, or attempts to dispose of, all or any part of the Secured -~ ... ...
Asscts. (other than Sccured Assets that are only subject to the ﬂoatm&,
char;g,c while it remams uncrystalllsed)

(b)  any person levies (or attempts to le’;«y) any. dlstress, attachment exceution or-
o other process against all or any part of the Securcd Assets; or

R ()  a resolutlon is passed oran ordcr i made for the wmdmg-up, dlssolutlon
' : admlmstrauon or re- or;:,amsatlon of a Chargor,

37 o Crystallisatlon of floating charge by not'lce

| _The Lender may by written notrce toa CJhar;.,or convcrt the ﬂoatmg charge created
~under this Deed into a fixed charge as regards any part of the Secured Assets specd' ed -
by the Lender i in that notlce |f : :

(a) o the Lender demands repayment of' the Secured Llal)llltles that are deelared due '
“and payable, : :
“(b) the Lender reasonably consnders any Secured Asset subject o such floating

charge to be in danger of being seized or sold under any form of distress,
“gitachment, esecutlon or other legal process orto be otherwrse in jeopardy; or

(c). . ' the Lender conmdcrs that such conversron is desrrable in order to protect the
: value of the Secured Assets :

.. 38 . Assets acqurred aﬁer any ﬂoatmgz charge has crystalhsed

: _.Any asset acqulred by a Chargor after any crystalhsatlon of the floating charge created
-under this Deed that, but for that crystallisation, would be subject to a floating charge
under this Deed, shall (unless the Lender confirms otherw:se to that Chargor in writing)
" be charged to. the Lénder by way of first l' xed cherge :

39 .Excluded Leasehold Property

(@ There shall be excluded from the securlty created by this Deed any leasehold _'
-~ _property held by a Chargor under a lease which either precludes absolutely or
: condrtnonally (including requiring the consent of any third party) that Chargor
from creating any charge over its leasehold interest in that property (eachan . -~
"Excluded Leasehold Property" and as identifi ed in Schedule 3) until the '
relevant condition or waiver has been satisfied or obtarned

- (b) | _ For each Excluded Leasehold Property, each Charggor undertakes to;

Sy apply for the relevant consent or waiver of prohlbltlon or COﬂdlthﬂS
_ within 5 Business Days of the date of this' Deed and, to use its best -

~_endeavours to obtain that consent or. wmver of prohibltlon as soon as
 possible; : L

: ._(il)' ~ upon request keep the Lender 1nfor1ned of i |ts progress in obtatnm&?
R such consent or waiver;and .

L Gii) forthw:th upon receipt of sueh consent or waiver, prowde the Lender'.' -
' : wath a copy. - : '
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(c} - - Immediately upon receipt of the rclevant waiver or consent, that Excluded
" Leasehold Property shail be become the sub_|ect ofa moﬂgﬂagc or ch'lra,e (as
o approprlate) pursuant to clauses 3.1 and 3. 2 S

dy If requ jired by the Lender at any time following rece|pt of a consent or waiver,
- the relevant Chiargor shall, at its own cost, prepare and execute any further
documents and take any further action the Lender may require, in its absolute:
dlscreuon for perfectmi, its securlty over that Lxcludcd Leasehold Property

R .3_'.10' - Etcluded Assets

(a) There shall be e\cluded from the securlty lgranted by each Char’g&or in thls g
] Deed: : '
'_(i) | : “all those assets, present and future, of ¢ any Chargor which are ret'erred_

‘to against that Chargor in Schedule 4 and any proceeds of any
- insurance in respect of any such assets; :

(i) . any asset not w1thm (a)(i) above wluch is sub_|ect tod restr:ctlon on
' assignment by way of security or being charg,ed which would be
breached by the creation of security under this Deed, unless and until .
* such restriction is removed or wawed in relatlon to the creation. of'
. _such security,. ' : :

b ln reletron to sub paragraph (a)(ii) above only, ammedlately upon recelpt of an. -
" applicable removal or waiver of the relevant restriction, the relevant asset shall
. cease to be an Excluded Asset and shall be become subject to the security over
the same created under this Deed. :

cfe) o IF reqmred by the Lender @t any tlme followmﬁg an asset ceasmg tobean
T Excluded Asset under (b) above, the relevant Chargor shall, at its own cost,.
. prepare and execute any further documents and take any further action the
. Lender may reasonizbly require for perfecting its security over that prev1ously
o Fxcluded Asset

(dy  No undertakmg given by a Char,g;or pursuunt to the termis of this Deed
. (including but not limited to the covenants contzined in clauses 5,6,7 and 12)
shall apply to ahy Excluded Asset. . :

e _' Llablllty of the Chargors o
_' a1 - Llablhty notdlscherged

A Chargor's hablhty under this Deed in respect of any of the Secured Llabllltles shall not_ '
be dlscharged prejudlced or affected by : :

'(a') _ 3 any secunty, guarantee indemnity, remedy or other right held by, or avallable o
~ - to, the Lender that is, or becomes, wholly or part|ally illegal, void or '
unenforceable on any ground :

(b) - the Lender renewing, determmmk,,, varym@; or lncreasmg any faclhty or other
transaction in any manner or concurring in, acceptmg or varying any -
compromise, arrangement or settlement, or omattlng to clalm or enforce '
- payment from any other person; or
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) any other act or omission that, but for this clausc 4.1, mlghl havc dlscharg:,cd or
~otherwise pl‘L_]lIdlCCd or aﬁ'ectcd the liability ot that Cham,or

42 hnmediatc rec'ourse

Each Clﬂrg:,or waives any I‘lgﬁhl it mdy have to requlre the Lcndt.r to enf‘orcc any sccurlty '
or othcr right, or claim any payment from, or otherwise procecd against, any other
- person betore cnforcmg tlns Deed against any Chargor. :

5. Reprcscntatlons and warranttcs

Each Charg,or makes the reprcsenldtions and warrantlcs set out in this clause S to lhe '
- Lender : : :

5.1 | 'Ownerslnp of Secured Assets :

Each Chargor is the sole legal and beneficial owner ofthe Secured Assels charged
_pursuant to this Deed :

52 No Seeurity

The Secured Ag‘;ets are free from any. Secunty other than Permltted Securlty and the
Securlty created by this Deed.

53 No adverse claims

Save as dzsclosed by a Chargor to the Lender in wrltmg prmr to the date of tlns Deed, no-
: Charg;or has received, or acknowledg,,ed notice of, any adverse claim by any person in
. respect of the Secured Assets or any interest in them which the Lender reasonably
" considers W’t" have a Matertal Adverse Effect (as defi ned in the Faclllty Agreement)

54 No adverse covenants- :
There are no covenants agreements reservattons condltlons mterests ng?hts or other

matters whatsoever that materiaily and adversely affect the Secured Assets save as
dtsclosed by a Chargor to the Lender i in wrltmg, prior o the date of this Deed.

5:.5' . - lnvestments
'_(a) - .The ]nvestments are fully pald and are not subject to any optlon to pumhase or
' -similar rights.. : .
.('b_)' o No COI‘IStItutIOﬂﬂl document of an |ssuer of an lnvestment nor any other
' agreement .
B R restricts.or ii‘lhlbﬁts any transfer of the lnvestments on creatlon or-
) enforcement of the securlty constituted by this Deed; or
G contains any n,ghts -ofpreéemptlon in re_latlon to the Investments.
56 ‘Times for making re_presentat'it)ns and warranties
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- The rcpresentatlons and warrantles set out in thls clause 5 are made. by cach Chargor on
the date of this Deed and are deemed to be repeated on the. last day of each month wrth
- reference to the ficts and circumstarices emstmtw at the tlme of repetition,

6. . Gencral covenants
6. I 'Negltwe pled;},,e and dlsposal l‘l.Sll‘ICllOl‘tS

No Charg:,or shall at any tlme e\tcept wrth the prtor written consent of the Lender or a3
3 -permltled by the Facdtty Agreement ' : ‘ -

I ;) _'_create purport to creafe or permtt to subsrst any Securlty on, or in re]atlon to
- any Secured Asset other than any. Eaeeurtty ereated by this Deed or any
' Permltted Securrty :

by sell assign, transfer, part wrth possessron of or otherwnse drspose oF inany
' manner (or purport to do o), ull or any part of, or any interest in; the Secured
Assels (except, in the ordinary course of business, (i) Secured Assets that are
only subject to an unerystalllsed floating charge and (i) alrcraft spare parts that .
- are dlsposed ol' in the ordmary course. of business); or :

@ create or grant (or purport to create or grant). any interest in the Secured Asseta '
~in faeour ofa third party. -

N : P'res'erratiro'n of Sec'ured Assets

No Chareor shzall do, or penmt to be done any act or thmg,, that would or might
_ -depreclate jeopardise of otherwise prejud;ee the security held by the Lender, or.
" materially diminish the value of any of the Secured Assets or the effectweness ofthe -
_security. created by this Deed. - :

' .6'.3. B Compllance wrth iaws and regulatlons
Eaeh Chargor shall:

.'(a)- 3 comply with the requn‘emente of any law and regulatron relatmg,s; to or affectmg '
o the Secured Assets or the use of it or any part of them;

L (b): o obtaln and promptly renew from tlme to ttme, and comply wrth the tenns ofall
I authorlsatrons that are required in connection with the Secured Assets or their
use or that are necessary to preserve msmtam or renew any Secured Asset B

64 Enforcement of rlghts
"Each Chargor shall use aII 1ts reasonable endeavours to

(a) _procure the prompt observarice arrd perf'ormance of the covenants and other
: obllgatrons imposed on a Chargor's counterpartles (mcludmg cach counterparty
- inrespect of a Relevant Agreement and each insurer in respect of an Insuranee .
. Pollcy) and '

(b) ' enforce any nghts and mstrtute, contmue or defend any proceedmgs relating to
L any of the Secured Assets whtch the Lender may reasonably requrre ﬁ'om time -
- totime. : S
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6.5 Title.documenls ........................

"Save for those held or to be held by a secured creditor ranking ahead of the Lender
" pursuant to the terms of any Intercreditor Agreement (and in such case, c0p|es are 1o be - '
provided to the Lender on their request), each Chargor shall, on the execution of this - -
Deed (or, if later, the date of acquisition of the relevant Secured Asset), dep05|t with the
*Lender and the Lender shall, for the duration of this Deed be entllled to hold {unless the :
- Lender otherwise agrees): - '

(@), all deeds and dncuments of title relating to the Secured Assets that are in the .
: . possession or control of a Chargor (and if these are not within the posses%son or -
- control of that Chargor, that Chargor undertakes to obtam possession ofall
. _these deeds and documents oftltle) :

" (b)  all Insurance Policies and any other i insurance polucaes relatlng to any of the
- Secured Assets that a Chargor is. entltled 10 possess;. :

(c) - all deeds and documents of title (lf‘ any) relatmg, to the Book Debts as 1he -
" Lender may specify from time to time (unless, prior to this Deed becoming -
- enforceable, they are. requ|red to be retamed by a Chargor in the ordmary
: .course of busmess) :

6.6 ._.Insurance

(a) - Each Chargor shall insure: and keep msured (or where in the case of' any
leasehold property, insurance i the respousablhty of the landlord under the
- terms of the lease, either procure-that the landlord insures and keeps insured or, - -
“if and to the extent that the fandlord does not do so, |tself insure and keep
_ 'lnsured) the Secured Assets agaznst

: (i) o Ioss or damage by fi ire or terrorlst acts* '
oy other rlsks penls and commgenmes

- in each casc asa reasonably prudent person carrymg on the same e class of _
" business as any Chargor shall insure against or as the Lender may reasonably _
' -requnre : :

Any such insurance must be with an insurance company or underwriters and

on such terms, as are reasonably acceptable to the Lender, and must be for not
less than the.replacement value of the relevant Secured Assets save as.to any

appllcable excess.

by Each Chargpr shall, if requested by the Lender, produce to the Lender each
. policy, certificate or cover note relating to the insurance required by clause
6.6(a) (or where, in the case of any leasehold property or leased eqmpment that
~ insurance is effected by the landlord or lessor, such evidence of insurance as
" that Chargor is erititled to obtain from the landlord or lessor under the terms of -
_the relevant lease) :

- (c) - Sub_]ect to the rlghts of any secured credltor rankmg ahead of the Lender
B pursuant to the terms of any [ntercreditor Agreement or of any lessor or owner
of the relevant Secured Assets, each Chargor shall procure that the Lender is
noted on each insurance pollcy mamtamed by lt or any person on its behalf in -



-------- accordance with clause 6.6(a).and that the terms of each such insurance policy ...
_require the insurer not to invalidate the pcllcy as against the Lendcr by reason
of the act or defauli of any otlier _|01nt or named insured and not to cancel it
.......... _--wrthout giving at least 30 days prior written notlce to the Lender

6.7 Insurance'pr_emmms '
_Each Chargor shall:

'(a) o _promptly pay all premiums in respect of each insurance pohcy malntamed by it
~ " in accordance with clause 6.6(a)and do all other thmgs necessary to keep that
'_ pollcy in full force and effect; and’ ' :

{b) ~ (ifthe Lender 50 reqtures) produce to, or deposat WItlL the- Lender the recelpts
for all prcmmms and other payments necessary for effecting and. keeping up-
- each insurance policy maintained by itin accordance W|th clause 6.6(a).

6.8 No mvahdatlon cfmsurance -

_ '_No Chargor shall do or omit to do, or penmt to be done or omltted any act or thmg that :
- may invalidate or otherwise prejudice any insurance pollcy mamtained by itin -
- acccrdancc with clause 6 6(a) . :

6.9 ‘Proceeds of msurance p0|lClet%

_ Subject to the rltﬁhts of any secured credltor rankmg ahead of' the Lender pursuant tothe -
“terms of any [ntercredltor Agreement or of any lessor or owner of the relevant Secured -
~Assets, all monies received or receivable by a Chargor under any Insurance Policy
. _(ancludmgﬁ all monies received or receivable by it under any Insurance Policy) atany -
s tlme (whether or not the security constituted by this Deed has become enforceeble) shall:

'(e)' B immedlately be paﬁd to the Lender by payment into a Demgnatcd Account

. by if they are not paid dlrectly 0} the Lencler by the insurers, be held by tﬁat _
. Chargor as trustee of the same for the benefit of the Lender (and egch Chargor - -
shall account for them to the Lender); and . :

() o oat the opuon of the Lender after thls Deed shall become enforceable in _
- accordance with its terms, be applied in making good or recouping expendlture-
* in respect of the loss or damage for which those monies are received or in, or
_ tcwards, d i'scharge'ci“ reduction of the Secured Liabilities. '

6.10 _Notlces to be gwen by the Chargors '

L Each Chargor shall ifso requested by the Lender from time to tlme give notlce to each '
. counterparty to a Relevant Agreement, insurer or bank or financial institution (with
~ which that Chargor holds an account) in such form as the Lender may reasonably require .
and use reasonable endeavours to procure that person provides an ackncwledgment of
the notice promptly in such form as the Lender may reasonably requ:re

o 6.11. B Payment_ o_foutgolngs i
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Each Chargor shall promptly pay all taxes, fees, licence duties, reg.,lstratlon charges, ... .. ... '
insurance premiums and other oulgoings in respect of the Securcd Assels and, on -
' demdnd produce evrdence of payment to the Lender R :

'?, o '_Matcnal.P_r_npcr_ty c_ovc_na_nts'
7.1 -Mamtenance '

Each Chargor shall keep all bulldmgs and aIl ﬁ.\tures on each Materlal Property n good o
“and substantlal repalr and condltlon o

72 Prcservatlon of"MaterlaI Property, ﬁxtu'r'es'an'd E‘qu_ipmcn_t

- No Chargor shall, without the prlor wrltten consent of the Lender (not to be -
~unreasonably wrthheld or delayed), make or permit any’ material alterations to any
Material Property or remove or make any material ‘alterations toany of the Lqmpment
- helongmg to, or in use by, a Charg,or on any Material Property (except to effect
necessary repalrs or replace them with new or improved models or substitutes).

73 Planning lnformatlon. '
2 _Each Chargor shall:

(@) give full pamculars to the Lender of any notlce order, d:rectlon desrgnatlon
-7 resolution or proposal given or made by any planmng authority or other publac '
" body or authority ("Planmna_, Notice") that specifically applies to. any Material
. Property, or to the locality in which it is sitvated, wrthm seven days aﬂer :
- becommg aware of the relevant Plannmg Notice; and : '

b at its own expense |mmedrately on request by the Lender and at the cost of the
© 7 relevant Chargor take all reasonable and necessary steps to comply with any
Planning Notice, and make, or join with the Lender in makmg@, any objectlons _
. or representataons in respect of that Plannmg Notlce that the Lender- may desare. :

4 ) 'Complia'nce with covenanta and payment_ o_f rent
| Each Chargor shall
(a). '-observe and pert"orm all covenants, stlpulatuons and condltmns to which each
o - Material Property, or the use of'it, is or may be subjected, and (if the Lender 50

requires) produce evidence sufficient to, satisfy the Lender that those covenants, =~
_ stipulations and conditions have been observed and perfonned '

(b) di hgently enforce all covenants, stlpulataons and condntlons beneﬁtmg each
: Materiat Property and shall not (and shall not agree to) waive, release or vary
any of the same; and - . :

e) -(wrthout prejudice to. the generahty of the foregomg) where a Matenal

' Property, or part.of it, is held under a lease, duly and punctually pay all rents
due from time to time, and perfonn and observe all the tenant's covenants and
condltlons :

’ 15 Payment of rent and_ ontgo_ings
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Each Chargor.shall'. ............ o L '

(a) where a Material Property, or part of i, is held under a leaee duly and
o -punctually pay aII rents, due from time to ttme and SRR o N

(b} “pay (or procure payment of the samc) when due all charg,es, rates, taxes, dutjes,. -
- assessments and other oulg.,om;:ls relatlng to or nnpo".ed on cach Materlal '
'_Property or on its occupler

1.6 Mamlenanee of' mteresls m Properlles
~No Chargor shall wrthout the prior wntten consent. of the Lender:

a) éﬁranr or agree to granl ony ltcence or tenancy affectmg the whole or any. part _
o of any Matérial Properly, or exercise, or agree to exerctne the staiutory powers '
of leasing or of accepting surrenders under seetlons 99 or 100 of the Law’ of
' -Property Act 1925 or L

(b) ~in any other way d!spose of surrender or create or agzree to dlf::pOSC of’
' surrender or create, any legal or eqmtable estate or interest in the whole or any
part ot‘ any Matertal Property : : :

17 -Regmtration restnctlons

I the title to any Matenal Property is not reglstered at the Land Reglstry, each Chargor
shall procure that no person (other than itself} shall be registered under the Land
_Regrstranon Acts 1925 to 2002 as proprietor of all or-any part of any Material Property

" without the prior written consent of the Lender. Each relevant Chargor shall be liable for
-~ the costs and expenses of the Lender in lodging cautions against the reglstratlon of the
tltle to the whole or any part of any Materlal Property from time to time. '

78 Law and regulat:on o

Each Chargor shall perform all lts obhgataons and comply with all law and rerz;ulatlons 2
applicible to the Material Property from time to time except to the extent that non
- performance would not materially adversely aff"ect the value of the Materlal Property.

79 - ‘Nor restrletlve obhgatlons' .

: No Chargor shall, without the prior written consent of the Lender (not to be.
unreasonably withheld or delayed) enter into any onerous or restrictive obhgatlons _
affecting the whole or any part of any Material Property, or create or permit to arise any '
-_ovemdlng interest, easement or right whatever in or over the whole. or any part of any
- Material Property - : :

7.10 Proprletary right:;
Each Chargor shall procure that no person shall become entltled to assert arzy proprletary
or other like right or interest over the whole or any part of any Materlal Property wnthout- :

the’ praor wrltfen consent of the Lender.

71 Property mforma_tlon_ '
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o Lach Chargor shall ml‘orm the Lender promptly of any acqutsmon by that Charg,,or of
any. Ireehold Ieaachold or other interest in any property

YAV RC&,IS[I’MIQH at the Land Reglstry

Each Char;,f,or that owns Matertal I’roperty consents to an apphcalron bcm;é, made by the: _.
. Lender to the Land Registrar for the followmgﬁ restriction in Form P to be reglstered '
- against its tttle to each Material Properly

) "No dtsposmon of the reglstered estate hy the proprletor of' the reglstered estate or by the R
proprietor of any registered charge, not being a charge registered before the entry of this
~restriction is to be registered without a written consent. sizned by the proprictor for the
time being of the charge dated [DATI ]in favour of Petrol Jersey leated referred to in.
-the charges register.” L s

7.3 _ .Tacking

“The obhganon on the part of the Lender to make further advances to the Borrower under’

" the Facility Agreement is deemed to be incorporated in this Deed as ifset outin this -
‘Deed. Each Chargor that owns Material Property shall promptly apply on form CH2 (and -
each relevant Chargor hereby consents to any such application being made by the :

* Lender) to the Land Registry fora note. of such obligation to be entered on the registers
" of each title of ali present and future registered freehold, commonhold and leasehold
* property of that Char;;,or (mcludmg, wgthout hmttatlon the Propertles)

8 i I_nv_cstt_ner_tts covenants _
8.0 | 'De'po'sit of titledocuments =
- (a) o Each Chargor shaII

mD on the execution of this Deed dellver to the Lender or as the Lender _
- . may direct, all stock or share certlt'xcates and other documents of title:
or evidence: of ownership relating to any Investments owned by that
-Chargor at that time; and : o

(iiy - on the purchase or acqulsmon by it of lnvestmente after the date of'
' this Deed, deposit with the Lender, or as the Lender may direct, all
~stock or share certificates and other documents of title or ev1dence of'
ownershlp relattng to those Investments. '

~(b) . . Atthe same tlme as deposrtmg documents with the Lender or as the Lender:
' - may direct, in accordance with clause 8.1(a), each Chargor shall also deposrt
_ wrth the Lender, or as the Lender may dtrect -

(i) . all stock transfer forms relatmg to the relevant [nvestmerats duly |
o completed and execuied by.or on behalf of a Chargor, but with the
name of the transferee, the consrderatlon and the date leﬁ blank and-

(i) : - any other documents (in each case duly completed and eaecuted by or
" on behalf of a Chargor) that the Lender may request to enable it or any
 of its nominegs, or any purchaser or transferee, to be registered as the .
- owner of, or otherwise obtain a legal title to, or to perfect ita. securtty
- interest in any of the relevant Investments,
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...... 50 that the Lender may, at any time (after this Deed becomes enforceablein
accordance with its terms) and without notice to any Chargor, complete and -
. present those stock transfer forms and othcr documents 1o the issuer of the
Investmenls for reg,lstratlon o

82X Nommatlons

No Chargor ‘ihall durmg the Securlty Period; exercise any rights (mcludlng, without
- limitation, any rights under sections 145 and 146 of the Companies Act 2006) to B
nominate any person 1n respect of any ofthe lnvestments '

83 - Dw ldends and votmg, n;thts before enforcement

(@ Before the securlty constituted by- this Deed becomes enf'orceable ‘each
' Chargor may retain-and apply for its own use-all leldEl‘ldﬁ, interest and other
~ monies paid or payeble in respect of the Investments and, if any are paid or
payable to the Lender or any of its nominees, the Lender will hold all those - -
' dividends, interest and other monies recewed by it fora Charg,or and will pay
them to that Chargor pz‘omptly on request :

by .Before the seeurlty cnnstltuted by this Deed becomes enforceable each _
- Chargor may exercise all voting and other rights-and powers in respect of the -
Investments or, if any of the same are exercisable by the Lender of any of its
" pominees, to direct in writing the exercise of those voting and other rights and-
powers provided that it shall not do so in any way that would breach any
" provision of the Facility Agreement or this Deed or for any purpose
inconsistent with the Facility Aé,reement or this. Deed

(c) L The Chargors shall mdemmf’}er the Lender agamst any Ioss or Ilablhty lncurred
-~ by the Lender (or its nominee) as a consequence of the Lender (or its nommee)
“acting in respect of the lnvestments at the directlon of any. Chargor

(d) The Lender shall not, by exermsmg or not exerclsmg any votm% rlghts or
' otherwise, be construed as permitting or agreeing to any variation or other-.
change in the rights attaching to or conferred by any of the Investments that the .-
~ Lender considers prejudicial to, or tmpalrmg the value of, the secunty created
by this Deed. -

84 N Dividends and votmg rlghts after enforcement
After the secunty const:tuted by thls Deed has beeome enforeeable

Cfa)all dividends and other distributions pald in respect of the lnvestments and _
S received by a Chargor shall be held by that Chargor on trust for the Lender and
~ immediately paid intoa Demgnated Account or, |f' recetVed by the Lender, shall .
be retamed by the Lender; and

- (b). . all-voting and other rzghts and powers attachmg to the lnvestments shall. be :

' : exermsed by, or at the direction of, the Lender and each Charzor shall, and shall
procure that its nominees shall, comply with any directions the Lender may - '
give, in its. absolute dtseretaon concerning the exercnse of those rights and
powers. -

85 Calls on Investments |
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Notwithstanding lhc security created by this Deed, each Chargor shall promptl]y pay all

calls, instalments and other payments that may be or become due and payable in respect
-ofall or any of the Investments: Each Chargor acknowledges that the Lender shall not be
“under z any |Iﬂbl|§ly in respect of any such calls |mlalments or other payments

9. Equtpment covennnts
E 9.1 Mamtenance of equpment

| ) Each Chargor ‘;I!all 1F11 conSIderz. it commercaally vmble to do so, maintain the
- quupment in g,ood and servnceablc condition (except for e‘tpected falr wear and tear)

92 ayment of Equnpment taxes

' Each Chargyor shall promptly pay all taxes, fees licence duttes regitstrailon charges,
- insurance premiums and other outgoings in respect of the Equipment’ and on demand
~produce evndence of such payment to the Lender

-10. . Book Debts covenants o
100 .-Realasmgﬁ Book Debts

" Each Chargor shall 1f caIIed on to do 50. by the Lender after this Deed shall have become '
enforceable, execute a Iegn\.al assngnment of the Book Debis to the Lender on such terms
as the Lender may require and give notice of that asmgnmem to the debtors. from whom
the Book Debts are due, owmgm or |ncurred :

02 -Preservetlon of Book Debts '

No Char@or shall release exchange compound set-off grant time or 1ndulgence in
- respect of; or in any other manner deal with, all or any of the Book Debts other thanin - -
~the ordmary course of busmess prlor to this Deed becommg enforceable. '

- i, '.Relevant Agreer_nents co_v'en_ant_s.
Il Relevant Agreements |
(a) . Each Chargor shall unless the Lender agrees otherw15e in ertmg or unless

non-performance would not materially and adversely affect the aggregate value

of the Secured Assets, comply with the terms of any Relevant Agreement and

any other document, agreement or arr&ngement compr:smg the Secured Assets .-
(other than the [nsurance Policies).

- (b) - Save as prowded below or as the Lender otherwme agrees in wr;tmg, no
' ' Chargor shall: .

(i): : amend or vary or agree to any chnnge in, or waive any requnrement of

- ¢y settle compromlse termanate, resctnd or dlscharge (except by
' performance); or
(i) abandon, waive, dismiss, release or discharge sny action, claim or
' - proceedings agamst any counterparty to a Relevant Agreement or.
other person in connectlon w1th
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------- any Relevant Agreement or any other document, agreement or arran;w.,ement
_ t:omprls;m§3 ; the Sccured Assels (othcr than the Insurance Pcllcles)

'.Notwnh:,tandm& the I'ore;;,omg, 4 Char;ﬁor may take any actlon or actmm set
“out in (1) to (iii) above if such action or actions would not matertally and
N adVer:,er affect the aggregate value ol the becured Asscts

- 120 'lntclleetuall’roperty cnvenants '.
R PR Preservatlon of rights

- Each Chargor (il it considers it commercmlly wable) shall take aII necessary acuon to -
safeguard and maintain present and future rights in, or relating to, the Intellectual
Property including (without limitation) by observing all covenants and stipulations

- relating to those rlg,hts 'md by paymg, all appllcable renewal fees, licence fees and other
outgoings. :

2.2 - Reglstratlon of [ntellectual Property

Each Charg,or shall use all reasonable efforts to reglster applucatlons for the regnstr&tlon
" of any Intellectual Property, and shall keep the Lender informed of all matters relatang to -
_each such reg:,lstrataon

123 | _' Mamtenance of lntellectual Property

Each Chargi,or shall not permit any [ntellectual Property to be abandoned cancelled orto
Iapse unless the Chargor c0n51ders it commercmlly viable to do so.

13, Power'softhe 'Lendcr -
130 _Power to remedy

' (e) o .'-.The Lender shall be entltled (but shall not be oblly,,ed) to remedy, at any ttme a
- breach by any Chargor of: any of i its oblléxatmns contamed in this Deed '

by Each Chergor lrrevocably authorrses the Lender and its agents to do all thmbs .
~that are necessary or desirable for that purpose

©) | N Any monies expended by the Lender in remedying a breach by a Chargor of its
' . obligations contained in this Deed shall be reimbursed by each Chargor to the

Lender on a full indemnity basis and shall carry 1nterest in accordance with -
clause 20.1. :

_ 132 ___Exerclse ofrlghts

- (a)' ) The rlghts cf' the Lender under cleuse 13.1 are wnhout pre_]udlce to any other
' _nghts of the Lender under this Deed

' _(b)_ ‘The exercise of any rights of the Lender under this Deed shall not make the
" Lender liable to account asa mortg&gee in p05se5510n : :

133 Po_\ye-r to dls_pose of chattel_s -
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BV (a) At any time after the security constltutcd by this Deed has become enforceable, . '
R . the Lender or any Recewer may, as agent for each Char;,or dtspose of any '

. chattels or produce found on any Property.

' (b) - Without preJudtce to any obhgatton to account for the proceeds of any disposal
- made under clause 13.3(a), each Chargﬁor shaII indemnify the Lender and any
Receiver against any liability arlstng;, from any dlsposal made under clause -

13.3(a).

134 'Lender has Recewers powers

-‘To the extent penmtted by law, any right, power or dlscretlon conferred by this Deed on
a Receiver may;, after the security constituted by this Deed. has become enforceable, be.
exercised by the Lender in relation to any of the Secured Assets whether or not it has.
taken possession of any Secured Assets and without fi rst appomtmg a Recetver or ..

notwnhstandmg the. appomtment ofa Recewer

135 Conversron ofcurrency

(@ For the purpose of or pendm,a the dlscharge of, any of the Secured Llablhtles

' " the Lender may convert any monies received, recovered or realised by it under -
this Deed (including the proceeds of any previous conversion under this clause
.13.5) from their existing currencies of denommatmn into any other currencies . .

of denommatlon that the Lender may thmk f" t.

(b) - Any such conversion shall be effected at- the then prevalhng spot seIhng rate of - - o
' - exchange for such other currency against the existing currency of a Reference -
Bank (such Reference Bank to be selected by the Lender in ItS sole discretion). -

 {c) . Each refcrence in this clause 13.5 to a currency.extends to funda of that
: _currency arid, for the avoidance of doubt, funds of one currency may be

: .converted lnto dlfferent funds. of the same currency

13.6 _'New accounts

@y . . '_ Ifthe Lender reeelves oris deemed to have recewr:d notlce of any subsequent. o
' Security, or other interest, affecting all or part of the Secured Assets, the .
" Lender may open a new account for each Chargor in the Lender’s books.
-Without prejudice to the Lender's right to combine accounts, no money paid to.
the credit of any Chargor in any such new account shall be appropriated -
“towards, or have the ef§ect of dlschargmg, any part of the Secured Liabilities.

(b) . Ifthe Lender does not open & new account |mmedrately on recelpt ofthe notlce
" or deemed notice, under clause 13.6(a), then, unless the Lender gives express
written notice to the contrary to a Charjor, all payments made by any Charggor '
to the Lender shall be treated as having been credited to a new account of that -
Chargor and not as having been applied in reduction of the Secured Liabilities, -
~ as from the time of r recelpt or deemed recelpt of the relevant notice by the

Lender

L .-13.'7 ) ln’dulgence

o The Lender may, at its dtscretlon, grent t|me or other mdulgence ormake any other
' -arrang,,ement vartanon or- release with any person not bemg & party to this Deed (whether
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or not any such pcrsen is Jomlly liable witli a Char&or) inrespect of any of the Secured
Liabilities, or of any other securily for them without prejudi ice either to this Deed or to
the Inblhly of a Chargor for the Secured Llabllrtres :

13.8. _Appomtmenl ofan Admlmstrator
) (a)' = The Lender may, wrthoul notlcc to lhe Char%ors appolnt any one or mere
- _persons to be an Administrator of a Chargor pursuant to Paragraph 14 of

Schedule B1 of the. [nsolvency Act 1986 if the securll_y constituted by tlws Deed.
becomes enforceable : '

: {b) Any appomtment under thls clause 13 8 shall

' '(i) : be in wrstmg srhned bya duly authorrsed srg,natory oflhe Lender and SR
(u) - take effect in accordance with paragraph 19 of' Schedule Bl of the -

Insolvency Act 1986

() - The Lender may apply to the court for an order removmg an Admmﬁtrator :
B from office and may by notice in writing in accordance with this clause 13.8
_appoint a replacement for any Administrator who has died, resigned, been
removed or who has vacated off' ice. upon ceasing to be quallf' ed

- 13.9 _ Further'ad\_rances
" The Lender covenants with the Chargzors that it shall .perfor'm its-obligations to make
~-advances under the Facrllty Agreement (mcludlng any obhgeanon to make &vadab le -
f'urther advances) :
14. thn-securlty becmnes _e-nfo_feeable
140 Secur'i'ty:beco'mes' enforceable

The security constituted by this Deed shall become immediately enforceable if the

Lender demands payment of the Secured Liabilities that are declared due and payable

_under the terms of the Finance Documents and the relevant Chargor fails to pay. such

Secured Liabilities within the grace period (if any) provided for in the Finance -

Documents, and, for the avoidance of doubt, shall not be enforceable during the Summer
~ Period (as defined in the Facility Agreement).as a result of' a. breach of clause 24. 2(a) or
S clause 4. 16(a) of. the Faellrty Agreement :

- 1_4_.2 ' _ Dlscretlon
After the securi.ty' constituted by thiS Deed Has become enforceable, the Lender may, in
its absolute discretion, enforce all or any part of that security at the times, in the manner

and on the terms it thinks fit, and take possession of and hold or dlspose of all or anypart
of the Secured Assets, : :

: .15. o Enforcement of s'ecurity
AR 'Enf'nrcement powers _ ) _
(@) The power :ef sale and other powers conferred by section 101 of the LPA 1925 )

(as varied or extended by this Deed) shall, as between the Lenderanda
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purchaser from the Lender, arise on and be exercisable at any time afler the
execution of this Deed, but the Lender shall not exercise such power of sale or
other powers unitil the seeurtty eonstrtuted by this Deed has become enforceable.
‘under clause 14.1. : :

. (b) . Section 103 of‘ the LPA 1925 does not apply to the securaty eonstttuted by tlns
R Deed : o

i5.2 - L\tensron of statutory powers of Ieasrng

The statutory powers of leasing and aceeptlngw surrenders conferred on mortgagees under o
*the LPA 1925 and by any.other statute are extended so as to authorise the Lender.and. - -
any Receiver, at any time after the seeuraty constituted by this Déed has become -
o eni’orceable whether in its own name or in that of a {Zhargor to '

(a) - - granta lease o agreement to lease:
by 'accept surrenders of Ieases: or
- (¢) - .- grant any optron of the whele or any part of the Secured Assets wrth whatever

' rtg,hts relatmg to other parts of it,

a whether or not at a premlum and contammg such covenants on the part of a Chargor and
" on such térms and conditions (including the payment of money to a lessee or tenant.ona’
surrender) as the Lender or Receiver thinks fit without the need to comply with any of'

the restrsetlons lmposed by sectlons 9. and IOO of the LPA 1925. :

553 ' -Dlsposal of the Secured Assets

“In exercrsmg the powers referred to in Clause 15.1 (Enforeement powers) the Seeured
_ _Party or any Receiver may sell or dispose of all or any of the Secured Assets at the

- times, in the manner and order, on the terms and condrtrons and for the consrderatlon .
' determmed by it. '

154 Access on en'Forcement

(a) .At any time aﬁer the Lender has demanded payment of the Seeured Llablhtses i
or.ifa Chargor defaults in the performance of its obligations under this Deed or
under the Facility Agreement, that Chargor will allow the Lender orits
- Receiver, without further notice or demand, immediately to exercise all its. -
rights, powers and remedies in particular {and without limitation) to take
possession of any Secured Asset and for that purpose to enter on any premrses
- where a Secured Asset is situated (or where the Lender or a Receiver
 reasonably believes a Secured Asset to be situated) wrthout mcumng any .
liability to a Chargor for, or by any reason of that entry '

(b) - Atall times, each Chargor must use its best endeavours to allow the. Lender or
o ts Recetver access to any premrses for the purpose of clause 15.4(a) (mcludmg
: obtaanmg any necessary consents or permits of other persons) and ensure that
its employees and officers do the same. :

'ES;S".'_'.PrioirSec_u_rrty o
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At any time.afier the security constituted by this Deed has become enflorceable, or afler ...
any powers eonterred by any Security hzwmg, pr:orlly to this Deed shall have become
'_exemlsable the Lender may :

@y rr'edeem that or'any'other prior Security;
(b) - procure the transfer of _lhat Security to ity and
. (¢) . settle and pass any 'aceount of the-holder of any.prior Security.

'Any accounts S0 settled and passed shall be, in the absencc of any mamfest error,
conclusive and bmdmg on each Chargior. All monies paid by the Lender to an -
encumbrancer in settlement of any of those accounts shall, as from its payment by the
Lender, be due from any Chargor to the Lender on current account and shall bear interest
© - at the default rate of interest specmed in the Facrhty Agreement and be secured as part
- ofthe Secured anblhtles '

B 156 B Protectlon ofthlrd partles -

- No purchaser, morts;“agee or other person deahng wnh the Lender any Recelver or
Delegate shall be concemed to enquire: - : :

' (a) whether any of the Seeured Ltablhtles have become due or payable or remasn
- unpaid or und :sehar,ged :

' (-b) whether any power the Lender a Recewer or Deleé,ate is purportlng to exercise
. has become exerc&sable oris properly exercisable; or '

- (c) _ -how any money pald to the Lender any Recewer or any Delegate is to be-.
' . applied. _ _

15,7 'Prmleges
'Each Receiver and the Lender is entitled to all the rrghts powers pravdeges and
_ -lmmumttes conferred by the LPA 1925 on mortgagees and receivers.

158 No hnblhty as mortgagee in possessmn

Neather the Lender ‘any Receiver, any Deleg,ate nor any ' Administrator shall be hable to _
~ account as mortgagee in possession in respect. ofall or any of the Secured Assets, nor
shall any of them be liable for any loss on realisation of, or for any neglect or default of
~any nature in connection with, all or any of the Secured Assets for whlch a morté,,ag,ee in
_ possess%on might be liable as such. .

. 159 Conclusave discharge to purehasers

' The reeelpt of the Lender or any Recelver or Delei,fate shali bea concluswe dlscharg,e to -
~a purchaser and, in makmg any sale or other disposal of any of the Secured Assets or in
- making any acquisition in the exercise of their respectwe powers, the Lender, and every -
- Receiver and Delegate may do so for any consideration, in.any manner and on- any terms
. that it or he. thinks fit. ' : '

: _'_t_'SI.IOI "R_'ight'of appr(jpriation
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(1) - Totheextentthat:

' (i) i _ the Secured Assets constitute Financiﬁl_Collhteral; and.

(i) this Deed and the obligations of any Chargor under:it constitute a’
. Security Financial Collateral Arrangement, :

" the Lender shall have the right, at any time after the security constituted by this
Deed has become enforceable, to appropriate all or any of those Secured Assets
i or towards (he payment or discharge of the Secured Liabilities in any order’

~ that the Lender may, in its absolute discretion, determine. =~ - o

(b) - The value of any Secured Assets appropriated in accordance with this clause -
- shall be the price of those Secured Assets at the time the right of appropriation’
is exercised as listed on any recognised market index or determined by any
- other method that the Lender may select (including independent valuation). -

(¢) - Each Chargor agrees that the methods of valuation pro_v_ided for'in this clause
B ~are commercially reasonable for the purposes of the Financial Collateral
‘Regulations... -~~~ S R .
16, '_R_eceivcr'-'

161" Appointment

At any time after the security constituted by this Deed has become enforceable, orat the
~ request of a Chargor, the Lender may, without further notice, appoint by way of deed, or
" otherwise in writing, any one or more persons to be a Receiver of all or any part of the
~ Secured Assets. SIEDRRNEPRNEI o ' e

162 Removal-
" The Lender may, without further notice (subject to section 45 of the lnso'l_'v'enc.y Act
- 1986 in the case of an administrative receiver), from time to time, by way of deed, or
otherwise in writing, remove any Receiver appointed by it and may, whenever it thinks -
 fit, appoint a new Receiver in the place of any Receiver whose appointment may for any
- reason have terminated. ' - ' ' ' =
' -'_I6;3_ " Remuneration
" The Lender may fix the ré’rﬁu_heration of any _Receivéf'appdin’t@d by it without the
restrictions contained in section 109 of the LPA 1925, and the remuneration of the
‘Receiver shall be a debt secured by this Deed, to the extent not otherwise discharged.
164 . Powerof 'app'o_in_tm'ent additional to s_tat'u't_o'ry powers

‘The power to appoint a Receiver conferred by this Deed shall be in addition toall -
 statutory and other powers of the Lender under the Insolvency Act 1986, the LPA 1925
or otherwise, and shall be exercisable without the restrictions contained in sections 103

"and 109 of the LPA 1925 or otherwise. S o '

165 ~Power of appointmén't' éxérc'isa_ible_des'pite pribr. appointmehts .



The power to. appoint a. Receiver {whether conferred by this Deed or by statute) shallbe, ...
‘and remain, exercisable by the Lender desptle any prior appomtmenl in respect of allor .-
'any part. ot the Secured Assets :

16.6 | -Agent ofa Chargo'r iy

B Any Receiver appointed by the Lender under this Deed shall be the agent of any Charg,or
- and that Chargior shall be solely responsible for the contracts, engagements, acts,
omissions, defanlts, Iosses and remuneration of that Receiver and for liabilities incurred
by that Receiver. The agency of each Recelver shall-continue until that Chargor goes _
into liquidation and after that the Recelver shall act as, prlnCIpaI and shall not become the
agent of the Lender S

17. - Powers of R_e_ceiver :
171 - Gene_ral '
_' _'(_a)' 'Any Recetver appomted by the Lender under thls Deed shall in addltlon to the '
. powers confzrred.on him by statute, have the powers set out in clause 17.2 to '
“clause 17. 23 : :
'(b_) o there is. more than one Recewer holdlng ofﬁce at the same tune each

Receiver may (unless the document appointing him states otherwise) exercise . _'
“all of the powers conferred on a Receiver under this Deed md |v1dually and to
the enclusron of any other Recelver

(€). _Any exercise by a Receaver of any of the powers gnven by elause 17 may be on _.
i behalf of any Chargor, the directors of any Char;:sor (m the case of the’ power.
‘contained in clause 17. 16) or hlmself ' : :

1.7.2 - Reparr and develop Propertles

- 'A Reeelver may undertake or. complete any works of 1 repan' busldsng or development on
the Properties and may apply for and maintain any plannmg permission, development
consent, building regulation approval or any other penmssron consent or hcence to carry
out any of the same. : : : :

17.3 | _.'_Surrender leases '

A Recelver may grant or accept surrenders of any leases or tenanmes affectmg any
. Property and may grant any other interest or rlgz,ht over any Property on any terms, and
-sub_;ect to any conditions, that he thinks fit. : :

174 .Emp'loy personnel and adv1sors
A Recelver may prov1de services and employ or engage any managers , officers,
servants, contractors, workmen, agents, other personnel and professional advisers on anyr

“terms, and subject to any conditions, that he thinks fit. A Receiver may dlscharge any
~such person or’ any such person appomted by that Chargor :

-. 17._5. - Make VAT‘ elections

A Receiver may make exercise or revoke any value 1a,dded tax optron to tax as he thmks
fit. . o
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17.6 Remuneration - . ..

A Recewer may charge and receive any sum by way of remuneration (in addition to all
costs, charges and expenses mcurred by him) that the Lender may prescrlbe or agree
with him. .

17.7 Reahse Secured Assets’

A Recelver may ‘collect and g §.;,et in the Secured Assets or any part of them in respect of .
which he is appointed, and make any demands and take any proceedings as may seem
expedlent f'or that purpose, and take possessmn of the Secured Asseta with like rights.

178 _Manage or reconatrUCt a Chargor S busmess

: ‘A Receiver may carry on, manag,,e develop, r_econatruct amalgamate or diversify or E
- concur in carrying on, managing, developing, reconstructing, amalgamatmg or . '
: 'dtvermfymg the busmess of that Chargor : :

' I-7.'9"_ Dns'pose.of'Secured Asséts

A Receiver may sell exchang,e ‘convert into money and reallse all or. any of the Secured |
Assets in respect of which he is appointed in.any manner (including, without limitation,
" by public auction or private sale) and generally on any terms and conditions as he thinks
-fit. Any sale may be for any consideration that the Receiver thinks fit and a Receiver -

may promote,.or concur ln promotmg,, a company to purchase the ‘?;ecured Assets to be
sold. : :

1710 Sever fistures and ﬁttin‘g's. |

A Receiver may sever and sell separately any fixtures or f&ttm%s from any Propeety
' w1thout the consent ofthat Chargor -

1701 Sell Book Debts

A Recewer may sell and assign all or any. of the Book Debtfs in respect of whlch he is
: .appomted in any manner, and generally on any terms.and COﬂdﬁthﬂS that he thmks t"it

1712 Valld recelpts

A Recelver may give valid recelpt for all monies and execute all assurances and things -
- that may be proper or desrrable for realising any of the Secured Assets :

' l-.7.l:3 ._Make settlements

' A Recelver may. make any arrangement settlement or compromlse between that Chargor o
L and any other person that he may thmk expedient. a

| :_1_7.14 Brmgpmceedmgs

A Recewer may brmg, prosecute enforce def'end and abandon all actions, sunts and
proceedmgs n relation to any of the Secured Assets as he thinks fit, '

17.15 lmpro_ve the Equrpmen-t.
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A Receiver may make subsutuuons of, or nnprovements to, lhe l:,qulpmenl as he may ...
- think e‘(pedrent. : : :

17.16 Make.calls on the Chargor's me'mber;s -

' A Recewer may make calls condlllonally or uneondltlonally on the membeérs of that -
. Chargor in respeit of uncalled capital with (for that purpose and for the purpose of
~enforcing payments of any calls'so made) the same powers as are conferred by the - -
- articles of association of that Char,g;,or on its dlrectors in respect of‘calls aulhorlsed to be' -
- made by lhem '

17T -_Insure

_A Recelver ma}, if he thinks fi t, but wnhout prejud&ce to the mdemmty in cleuse 20
- effect with any insurer any policy of insurance either in lieu or satisfaction of; or in
addltlon to, the insurance requlred to be mamtalned by that Char&or under this Deed..

17.18 Powers under the LPA 1925
A Receiver may exercise all powers provided for in the LPA 1925 in the same way as if _
~he had been duly appomled under the LPA 1925, and exercise all powers provided for an
N admmlstratwe receiver in Schedule [ to the Insolvency Act: 1986 '

1719 Bomow -

A Receiver may, For any of the purposes authorised by thls eIause I7 rdise money by
_borrowmg from the Lender (or from any other person) either unsecured or on the
_security of all or any of the Secured Assets in respect of which he is appointed on any -

. terms that he thinks fit (including, if the Lender consents, terms under which that
security ranks in- prlorlty to thls Deed) :

'17;20 : Redeem pl‘IOI‘ Securlty
. AReceiver may redeem any- pnor Seeurlty and settle and  pass the accounts to whlch the
Security relates. Any accounts so settled and passed shall be, in the absence of any
" manifest etror, conclusive and binding on a Chargor, and the monies so pald shell be
' deemed to be an expense properly incurred. by the Recelver : :
17.21 Delegatlon- .
A Recelver may delegate h|s powers |n aecow:iance wnh this Deed
1722 ' Absolute benef' cial owner
A Receiver. may, in relatlon to any of' the Secured Aqsets, ex:ercrse aII powers _
authorisations and rights he would be capable of exercmng, and do all those acts and.

-~ things, as an absolute beneficial owner could exercise or do in the’ ownershlp and
_ management of the Secured Assets or any part of the Secured Assets :

- 17._23-' - lneldental powers:

A Receiver may do any other acts and things: .
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- {a) that he may consider desirable or necessary for realising any of the Secured
_ Assets: ietey . ) : ) -
~(b) - that he may consider incidental Or__conduciwe to any of the rights or powers -
- conferred on a Receiver under or by virtue of this Deed or law;or - - -
(¢) - thathe la-'wﬁ_l_lly may or can do as agent for a Chargor. -
o .18:._ : '.Dclc_gatibh_ 2
180 'D'e'légat'i(_)r.l_ e
The Lender or ah'y-RécéiVer'may'delégﬂlé (cither generally or speci'ﬁcally_) by powerof -

attorney or in-any other manner to any person any right, power, authority or discretion

_ ‘conferred on it by this Deed (including the power of attorney granted under clause 23.1). .
182 T_Efms T IR _ .
o _ Th_é Le_,'n.d_e.r a'nd éﬁc:h- Réceivef .may.r.na.k.é.a dele'g.afion-'on the terms and c'o.ndité.on's | L
- (including the power to sub-delegate) that it thi.nk's. fit. L : :
o 3,3__ Libity ' '

_Neither the Lender nor any Receiver shall be in any way liable or responsible toa
~ Chargor for any loss or liability arising from any act, default, omission or misconduct on -
the part of any Delegate. ' L T

19, Application of proceeds
19.1 ) Order of application Of’_pfdceeds- :

-~ All monies received by the Lender, a Receiver or a Délegate pursuant to this Deed, after-
. the security constituted by this Deed has become enforceable, shail (subject to the claims -
of any person having prior rights and by way of variation of the LPA 1925) be applied in
“the following order of priority: T I

(@) - . in or towards payment of or provision for all costs, charges and expenses. .
" incurred by or on behalf of the Lender (and any Receiver, Delegate, attorney or
_agent appointed by it) under or in connection with this Deed, and ofall .~
remuneration due to any Receiver under or in connection with this D'e_éd; B

.~ {b) in or towards payment of o provision fof the 'S_enuréd Liabilities in any order - _
and manner that the Lender determines;.and ' o '
e) i .payme_ﬁ't_-of the su_'l"plus Gf ény) to the i'elév_f_int Chargor or other pérsbn .
-entitled to it. e S R
_' _19_.2 . '_Appropriat_ion :
Neither the Lender, any Receiver rior _arijr Delegate shal_'l.be bound (w_hefhér by virtue of
" section 109(8) of the LPA 1925, which is varied accordingly, or otherwise) to pay or

appropriate any receipt or payment first towards interest rather than principal or
otherwise in any particular order between any of the Secured Liabilities. '
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. ii” : Susp_en_sé ac_cqunl : .............

All monics reccived by the Lender, a Receiver or a Delcgate under this Deed:.

(@) - | may, at the discretion of the Lender, Receiver or Delegate, be credited toany

_(b) - shall bear interest, ifany, at the .fate.'agreed in writing between the Lender and
- any Chargor; and : o : '
(c) ' may be held in that i_l_c_cou'nt for so long as the Lender, Receiver or 'Délegam .

thinks fit.
200 - Costsand in_déninﬁj .
'..'2'_0_.1-._._C.6sts | R
_ ‘Each C.ha__rgbr shé’ll_, pfompﬂy de.mi.l_n.'d_, 'pay -.t_(),_O.r.'reim.bl..ll.'.‘.S.t.?:; the Lender aﬁd any -
Receiver, on a full indemnity basis, all reasonable costs, charges, expenses, taxes and

liabilities of any kind (including, without limitation, reasonable legal, printing and out-. _
" of-pocket expenses) incurred by the Lender, any Receiver or any Delegate in connection E

‘with: '
(@) - this Deed Qr_the Secured Assets;
(b)y thkin’g;g, holding,_protect_ihg, per'fecit'ing, pre_éé_rving or en-i’ofc_ing-(’o’r' att.em'pti_ng to
o do s0) any of the Lender’s, a Receiver's or a Delegate’s rights under this Deed; - .
or. - o o '
(c) ' .taki‘ng.proceed.ings'for, _’c:f recov_er_ing,'é_hy of the Sééured Liabiliﬂes,

" together with interest, which shall accrue-and be payable (without the need for any
demand for payment being made) from the date on which the relevant cost or expense
arose until full discharge of that cost or expense (whether before or after judgment,
liguidation, winding up or administration of & Chargor) at the rate and in the manner ..

 specified in the Facility Agreement. =~ o - '

202 Indemnity

Each Chargor shall indemnify the Lender, each Receiver and each Delegate, and their
~ respective employees and agents against all liabilities and reasonable costs, expenses,
~ damages and losses (including but not limited to any direct, indirect or consequential -
~ losses, loss of profit, loss of reputation and all interest, penalties and reasonable legal
' costs (calculated on a full indemnity basis) together with all other reasonable.
professional costs and expenses) suffered or incurred by any of them arising out of or-in .~
connection with: o : R L S

(a) - any act'_oi’-omiSs'i_On by them in relation to all or any of the Secured Assets; "~ :
(b) . the exercise or purported exercise of any of the rights, powers, authorities or
discretions vested in them under this Deed or by law in respect of the Secured

Assets; _ '_
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() taking, holding, protecting, perfectsng, preserving. or enl'orcmg,, {or nttemptmh to
SRR dn so) the secunty conslltuted by lhlS Deed or '

(d) any stamp, reg,rstratlon or snmrlar Tax or duty whseh becomes payable i in
' - connection with the entry into, ot the perﬁnrmence or enforcement of, tlns
Deed; or :
(e} anydefault o delay bjf a Char;;pr in performtng any of its oblrgehons under S
- this Deed ' S S :

_. Any past or present employee or ag,ent may enf'orce the terms of lhlS clause 20 2 subject
~ toand'in accordanee with the provisions of the Contracts (Rights of Third Pames) Act
1999,

L -Indemmty out of the Secured Assets

"The Secured Party, any Reeelver and their respectwe ofﬁcers and emplo}fees shall be
entitled to be indemnified out of the Secured Assets in respects of the actions,

_ proceedmgﬂ demands, claims, liabilities, costs, expenses damages and Iosses ref'erred to -

_ inclause &-0 2 (Indemmty) S

22 .'Further assurance _'

- Each Chargor shall at its own expenee, take whetever act:son the Lender or any Recelver
. 'may reasonably reqmre tor' ' :

(@ ereﬁt&ng, perfectmg or protectrﬂg the securlty mtended to be created by thls .
Deed .
'(b_) ) ; facrlltatlng the reallﬁanon of any Secured. Asset‘ or
ey facmtatmg the exercize of any nght power authority or: dmretlon exercnsable

- by the Lender or any Receiver in respect of any Secured Asset

mcludlng, wnthout I|matat10n (lf the Lenider or Recegver thinks it expedlent) the execution
of any transfer, conveyance, assignment or assurance of all or any of the assets forming
. part of (or intenided to form part of) the Secured Assets (whether to the Lender or to its
- notinee) and the gwmg of any notice, order or dlreetron and the making of any
g%stratlon :

23, Powe'r of attorn_ey'_
o231 Appomtment of attomeys

e By way of securlty, each Chargor n'revocably appomts the Lender, every Recewer and
every Delegﬂte separately to be the attorney of that Chargor and, in its name, on its
behalf and as its act and deed to execute any ( documents and do any acts and thmgs that:

' '(-a)'. that Chargor is requnred to execute and do under. thls Deed ar -
| by any attorney deems proper or desrrable in exermsmg any of the rlg}hts power‘s

- authorities and discretions conferred by this Deed or by law on the Lender any
: -Recelver or any Deleg;ate .
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23.2 . Ratifi cation of acls ol" attorneys ... ...

Each Charg,or rau['es and conf" rms, and agrees to rattfy and confirm, anytlune,, that any
of its attorneys may do in the proper and lawful exercise, or purporled exercise, of allor - "
any of the. rtghts powers authorstles and dlscretlons referred to in clause 23.1.

24, _ _.Release

| 5ub_|ect to clause 31 3 on the explry of' the Securlty Perlod (but not otherwnse) the
- Lender shall, at the request and cost of a Chargor, take whatever action is necessary to:

(a) | release the Secured Assets from the securlty constltuted by thls Deed and
(b - reassign the Secured Assets to that Chargor.
- 25.' B .As_s'ignment a_nd tt_'ansf_er ..

251 _ As'sig;nment by L'ender :

: (a) o At any time, w1thout the consent of any Chargor the Lender may assrgn or.
' transfer any or all of its. rthtts and obligations under this Deed to any person to
~whom the Lender may assrg,n or transfer its rtght under the Famhty Agreement.

(b The Lender may dtsclose to any actual or proposed ass@nee or transferee any
information in its possession that relates to a Chargor, the Secured Assets and
tl‘llS Deed that the Lender considers approprlate :

282 Assgnment byCharbor :: e

No Chargor may assrg,n any of its rlghts or transfer any of its raghts or obllgatlons under o
- this Deed o .

26, Set-off.
26.1 . Lenders rtgght of set—off
The Lender may at any time set off' any habtltty of any Chargor to the Lender atzgamst
" any liability of the Lender to any Chargor, whether either Itabthty is present or future,
liquidated or unliquidated, and whether or not either |lablllty arises under this Deed. If
the liabilities to be set off are expressed in different currencies, the Lender may convert -
either liability at a market rate of exchange for the purpose of set- off. Any exercise by.

the Lender of its rights under this clause 26 shall not limit or affect any other rights or -
remedles avatlable to it under this Deed or otherwise.

y 26_'.2 “No obhgataon to set off

" The Lender is not obliged to exercise its rtg;hts under clause 26 I lf however it does
“exercise those rights it must promptly notify the relevant Charg;or of the set-off that has
been made. : .

26.3 Excluston of Chergors rlght of set-off
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Al payments made by a Chargor to the Lender under this Deed shall be made without any
set-off, counterclaim, deduction or wrthholdmg (other than’ any deduction or wnhholdm;ﬁa _
of tax as. requlred by aw) : :

27, '_ | . Amcndments,.wa:vcrs'and consents
27.1 _Amendments

_ No amendment oftlns Deed slnll be effeetlve unless itis.in wrltmg and mgned by, oron
- behalfl of each party. (or its’ authorlsed repre:-.entat;ve) '

272 Wa_tv.ers and e'onsents-' '

(a) - A wawer of' any ﬂg,ht or remedy under this- Deed or by law; or any consent
C 'gwen under this Deed, is only effective if gwen in writing by the waiving or-
~ consenting party and shail not be deemed a waiver of any other breach or
default. It only applles in the circumstances for which it i$ given and shall not
- prevent the party glvmg, it from subsequently relyan@, on the relevant provrsson

by A failure to exercise, ora delay in exercising, any right or remedy provided

- under this Déed or by law shall not constitute a waiver of that or any other right -

~ or remedy, prevent or restrict any further exercise of that or any other rlght or -
_remedy or constitute an election to affirm this Deed. No single or partial
exercise of any right or remedy prowded under this Deed or by law shall
prevent or restrict the further exercise of that or any other right or remedy No
election to affirm this Deed by the Lender shall be effectlve unless it is in-

©writing. :

273 Rights and remedies

_ 'The ragghts and remedtes prowded under this Deed are cumulatwe and are in addltlon to,
..and not excluswe of, any rights and remed ies pr0v1ded by law. -

: 28, ! Severanee .

Ifany. prowsmn (or part of a provrsnon) of thrs Deed is or becomes invalid, tllegal or-
~ unenforceable, it shall be deemed modified to the minimum extent necessary to make it
~valid, legal and enforceable. If such maodification is not. pofs‘stble the relevant provision -
: (or part of a provision) shall be deemed deleted: Any modification to or deletion of a
~ provision (or part of a provision) under this clause shall not aﬁ‘ect the legallty, yaltdtty
- and enforceability of the rest of this Deed. - : L

29.: _Counterparts

This Deed may be executed in any number of counterparts each of whtch when '
" executed and delivered shall constltute a dupllcate original, but all the counterparts shall -
 together constitute one deed. :

.30 B Third party rtghts

‘Except as expressly provnded in clause 20 2a person who is nota party to this Deed shall”
~ not have any rights under the Contracts (Rights of Third Parties) Act 1999 to enforce, or
- enjoy the benefit of, any term of this Deed. This does not affect any right or remedy ofa -
third party which exists, or is avatlable apart from that Act '
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31. Further provisions

SIS Ind'_ep_enden:t. security

other security or guarantee thal the Lender may hold for any of the Secured Liabilities at -

any time. No prior security held by the Lerider over the whole or any part of the Secured.

Assets shall merge in the sccurity created by this Deed.

312 Continuing ée_cuﬁty o

The security constituted by this Deed shall remain in-full force and effect as a continuing
“security for the Secured Liabilities, despite any settlement of account, or intermediate
‘payment, or other matter or thing, unless and until the Lender discharges this Deed in
writing. a ' : BRI SR

'31.3 Di_s_char_ge c:o'nd.it'_iq'na_l

Any release, discharge or seftlement between a Chargor and the Lender shall be deemed
. conditional on no paymént or security received by the Lender in respect of the Secured .
Liabilities being avoided, reduced or ordered to be refunded pursuant to any law relating
to insolvency, bankruptey, winding-up, administration, receivership or otherwise. -
- Despite any such release, discharge or settlement: - o - SR

(a) ~ the Lender or its nominec may retain this Deed and the security created by or -
S pursuant to it, including all certificates and documents relating to the whole or
any part of the Secured Assets, for any period that the Lender deetns necessary
. to provide the Lender with security against any such avoidance, reduction or
- order for refund; and o R
(b) the Lend'er may recover the value or amount qf.Such Se_cufit_y'o'r.paymen_t fro_m' a .
- Chargor subsequently as if the release, discharge or settlement had not’
occurred. . e ' L - C
314 Certificates .
A certificate or determination by ﬂ1é Lender as to any amount'_fm" the time being due toit -
‘from a Chargor under this Deed shall be, in the absence of any manifest error, conclusive
evidence of the amount due. . ' o R '
= 31,5 C_ohsolidation. .

The restriction or_i the 'ri'ghf of_cii_nsolid'atibn contained in section 93 of the LPA 1_92‘_5" .
shall not apply to this Deed. . I

3. . .Notices"_'
321 Delivery

' -.A'ny' notice or otﬁ&fﬁc‘;ommuni'cjat'ion required to be givgn-tq a party under-or in
connection with this Deed shall be: - ' R '

(a) in wfit_ing;_.
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:-':'_'(b_)_'_

322

7120447

' s_ent _to_.
Sy .e_;d(.:_h Ciiargbr at |
' .~ Legal .Dé_partIIﬁen't .
' M_Qnar';:'l._l(irou.p' |
. .Prbs.pect'H'ouse

| Prospect Way

London Luton Alrport

: Luto_n o

Bédfdrdshir‘e .

o Lu2 ONU |

L Fa‘{ *“-44 (0) 1532 401 306'._

g Attention: Head of Le’gal
(i) the Lender at:

. Charter Place

23/2_7 'Seaton _Place'_ |

St Helier

Je_rséy

JEITUY
' Fax: 01534 835888

Attention: Stuart Mclnnes . )

.Recelpt by Chargor B

. 'dclsvered by hand, by pre-paid first-class post or. olher next worklnggN day ...... .
delwery serv1ce or sent by fax; and :

_ '_or to any other. addre«:.s or fax number as i notified in wrmngﬁ by one party to
_the other from time to time.

5 Any notlce or other commumcatzon that the Lendﬂr gwes to any Chargor sh&ll be
- deemed to have been rece&ved : :

- (a)-.
(b):

- if dellvered by hamd at. the time itis Ieﬁ at the relevan& address;

lf’posted by pre-paid fi rﬂt—class post or other next workmg day dellvery serwce .

-.on the second Busmess Day after po&tmg, and



(¢} . ilsentby fax, when r_e_ceived in legible form_. o

A nolice ot olher communication given as deqcrtbed in clause 32. 2(a) or clause 32. 2(c) _
onaday that is not a Business Day, or alter normal business hours, in the place it is
- received, ‘;hall be deemed to have been received on the next Busmess Day

323 .Recclpt by Lender

Any notice or other commumcatlon given to the Lender shall be deemed to have been
.recelvcd only on actual recei pt :

_ __32.4 o Serwcc ofproceedmgs

Thls clause 32 does not apply to the service of any proceedings or other documente in
~_any legal action or, where apphcable any arbitration or other method of dispute
_ resolutlon . : :

| .3_2_.5 " No notice. by e -mail

A notice or other communlcatlon gﬁwen under or in connectlon w1th thk'-; Deed is not
valld lfsent bye mail. ' : :

. _'33; Govermng Iaw '

“This Deed and any dlspute or claim arlsmg out of or i connectlon W|th it or its subject '
-matter or formation (mcludmg, non-contractual dlsputes orclaims) shall be governed by
and construed in accordance W|th the Taw of England- and Wales. . :

- IN WITNESS of which thls document has been duly executed as a deed and is delwered on the
~ date wrltten at the begmnm_g : of this. document
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........... - Schedule 1

.. The Chargors

| Nam.é bf Chéfgor . . Regi:strati.(.m number (or equivalent, if
any) Original Jurisdiction
Monarch Holdings Limited — . — 01165001 |
Monarch Technical Support Limited 02671516
Monarch Group Management Limited 02546316
Monarch Aircraft Engingering Limited 00902230
Monarch Travel Group Limited 01205109
Monarch 2011 Limited 07779279
Monarch Airlines Leasing Limited 02197252
Avro Limited 01779584
Somewhere2stay Limited _ 02083982
Cosmos Holidays Limited 02098654
Avro Aviation Limited 03137129
Cosmaos Aviation Limited 01150110
Pullman Holidays (UK) Limited 00631938
Distant Dreams Limited 03376817
Monarch Airlines Limited 00807593
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............ - Schedule 2

T Pmpcrty- .

Material Properties .

Chargor ~ Pmpe.rty .

Aircraft Hang.ar, Birmingham International
Airport, Birmingham registered at the Land
Registry under title number MM29357

Monarch Aircrafi Engineering Lim ited

105 Frank Lester Way, London Luton Airpdﬁ,
LU2 9NQ registered at the Land Registry unde
title number BD281495

Monarch Aircraft En_gineering Limited

4

Hangar 60, Percival Way, London Luton
Airport, Luton registered at the Land Registry
under title number BD230068

Monarch Aircrafi Engineering Limited

Hangar 127, Percival Way, London Luton
Airport, Luton LU2 9LX registered at the Land
Registry under title number BD 143226

Monarch Aifcraﬁ Enginéering Limited

Hangar 5, Western Maintenance Area,
Manchester Airport, Manchester M90 SAE
registered at the Land Registry under title
number GM9266360

Monarch Aircraﬁ-ﬁngiheer%ng Léfnit@d_

Assigned from the Aeronautical Training.

Group Limited to Monarch Aircraft
Engineering Limited

136 Prospect Way, London Luton Airport,
Luton LU2 9QH registered at the Land
Registry under title number BD273241

Menarch Airlines Limited

Prospect House, 134 Prospect Way, London
Luton Airport, Luton, LU2 9NU registered at
the Land Registry under title number
BD177413

Monarch Airlines Limited

146 Prospect Way, London Luton Airport,
Luton, LU2 9NU registered at the Land
Registry under title number BD216875

- Other Properties

T120447
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Chargor

Property

Monarch Aircrafi Engineering Limited

Hangar 9, Percival Way, London Luton Awrpost

Monarch Aircraft Engineering Limited

Units 3 and 4 at Luton Airport Executive Park,
Prince Way, Luton, Bedfordshire LU2 9PD

Monarch Aircraft Engineering Limited

Charles Street Warehouse, 20 Charles Street,
Luton, Bedfordshire LUZ 0EB

Monarch Aircraft Engineering Limited

Rooms 0912-16 and 1914 and Caged Storage
Area, West Pier, Terminal 2, Manchester
Airport

Monarch Aifcraf:t'Ehgineering Limited

Room numbers §0043 and 00044 in building
number 20705 known as Pier 4 at London
Gatwick Airport.

Monarch Airc.r.aﬁ‘ Eng%neering Limited

Offices 0.3, Building 87, East Midlands
Airport, Castle Donington, Derby

Monarch Airlines Limited

Room 2046-7, Ticket Desk, Check In Hall,
Terminal 2, Manchester Airport

Monarch Airlines Limited

Offices at Level 3, Rooms 3340-3350 and
3431-3443, Terminal 2, Manchester Airport

Cosmos Holidays Limited

Ground and First Floors, Wren Court, 17
London Road, Bromley, Kent BR1 1DE

Cosmos Holidays PLC

Ground Floor, Dale House, Tiviot Dale,
Stockport, Greater Manchester

First Aviation Limited

First Floor, Unit 4, Leeds House, Amberléy
Court, Whitworth Road, County Oak Way,
Crawley, West Sussex RH11 7XL

Monarch Aircraft Engineering, Limited

Room 00043 in building number 20705 known
as Pier 4 at London Gatwick Airport

Monaich Airlines Limited

Ticket desk 7, London Luton Airport

Cosmoair PLC

Unit 1-4 Archers Court, Mason's Hill, Bromley,
Kent,

Monarch Airhnes Limited

Rooms in building number 20355 known as
Atlantic House at Gatwick Airport

Monarch Aircraft Engi'nee'ring; Limited

Room 1912, Level 1, Terminal 2, Manchester
Aarport

Monarch Aircraft Engineefing Limited

Room number 0047 in building number 70705

T120847
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known as Pier 4 at London Gatwick Airport

Monarch Airlines Limited Offices 1.11, 1.12, 1.13 and 1.14, Building 100,
East Midlands International Airport, Castle
Donington, Derby

Monarch Aircraﬂ'Eng;ineering Limited Room 00017 in building number 20705 known
as Pier 4 at London Gatwick Airport

Monarch Aircraft Engineering Limited Hangar 26, London Luton Airport

Monarch Aircraft Engineering Limited The premises known as the site adjacent to the
Monarch Hangar, Birmingham Airport, West
Midlands

Monarch Aircraft Engineering Limited | Land adjacent to Hangar 9, Londen Luton
Airport

Monarch Aircraft Engineering Limited " Car Park 5a, London Luton Airport

Monarch Aircraft Engincering Limited Car Park 18, London Luton Airport

Monarch Aircraft Engineering Limited Car Park 7, London Luton Airport

Monarch Aircraft Engineering Limited Premises known as the site at the rear of the
Freeport Security Point, Birmingham Airport,
West Midlands B26 3QJ

Meonarch A.ircfaﬁ ilingineéring Limited | The land to the front of the Argosy Building,
Birmingham Airport Limited, Solihull, West
Midlands B26 3QJ

Monafcﬁ Aircréﬂ Engineering Lémited Room 1, Ground Floor, Merlin Building,
Birmingham Airport, Solihuil, West Midlands
B26 QI

Mona@c.h Aifcraﬂ Engiheering Limited Room 2, Ground Floor, Merlin Building,
Birmingham Airport, Solihull, West Midlands
B26 3Ql

Moin.arc.h Aircraﬂ.Engineerihg. Limited Rooms 3 and 4, Ground Floor, Metlin
Building, Birmingham Airport, Solihull, West
Midiands B26 301

Mohérch Aiﬂ:inefi Limited . . Ticket Desk Number 5 and Rear Office,
Terminal Building (T1), Birmingham Airport,
Solihull, West Midlands B26 3QJ

Monaréh Airﬁhes Limited - | Desk numbers HE 149A & HE149B with back
offices' 2090A & 2093C, London Gatwick
Airport
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Monarch Airlines Limited Office Di-l22|, Second Floor, Diamond House,
Birmingham Airport, Solihull, West Midlands

B26 3Ql

Cosmos Holidays P1L.C | Ground, F’irst, Second and Third Floors of 15 .
London Road, Bromley. Kent BR1 1DE

Monarch Airlines Limited Wharfedale Walk 1, 1a, 2 and 3, Manchester
Airport

Monarch Aircraft Engineering Limited Building 108, London Luton Airport

Monarch Airlines Limited YA009, Parking Space Atlantic House airside,
London Gatwick Airport

Monarch Airlines Limited . Extra Parking Space Atlantic House, London
Gatwick Airport




............ . Schednle 3

_ Excluded Leaschold Prdperty

Chargor . T Excluded Leﬁsehold Property

Monarch Aircrait Engineering L.imif»ecl Airceaft Hangar Birmingham Airport, SolihulL'
West Midlands registered at the Land Registry
under title number MM29357

Monarch Aireraft f;ngineer-ing Limited 105 Frank Lester Way, London Luton Ai’rport,.'

LU2 9NQ registered at the Land Registry under
title number BD281493
Monarch Aircraft Engineering Limited Units 3 and 4 at Luton Airport Executive Park,

Prince Way, Luton, Bedfordshire LU2 9PD

Monarch Aircraft Eﬁgineering Limited Rooms 0912-16 and 1914 and Caged Storage
.| Area, West Pier, Terminal 2, Manchester
Airport

Monarch Aircraft Engineering Limited Room numbers 00043 and 00044 in building
number 20705 known as Pier 4 at London
Gatwick Airport

Monarch Aircraft Engineeréng Limited | Offices 0.3, Building 87, East Midlands
Airport, Castle Donington, Derby

Monarch Airlines Limited . Room 2046-7, Ticket Desk, Check In Hall,
Terminal 2, Manchester Airport.

Monarch Airlines Limited | . Offices at Level 3, Rooms 3340-3350 and
3431-3443, Terminal 2, Manchester Airport .

Cosmos Helidays Limited | Ground and First Floors, Wren Court, 17
London Road, Bromley, Kent BR1 1DE.

Cosmos Holidays PLEC. . - Ground Floor, Dale House, Tiviot Dale,
: Stockport, Greater Manchester

First Aviation Limited . . First Floor, Unit 4, Leeds House, Amberley
Court, Whitworth Road, County Oak Way,
Crawley, West Sussex RH11 7XL

Monarch Aircraft Engineﬁ-ring. Limited Room 00042 in building number 20705 known

as Pier 4 at London Gatwick Airport
Monarch Airlines Limited — Ticket desk 7, London Luton Airport
Monarch Airlines Limired | Rooms in building number 20355 known as
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Atlantic House at Gatwick Airport

Monarch Aircraft Engineering Limited Room 1912, Level 1, Terminal 2, Manchester
Airport

Monarch Aircraft Engineering Limited | Room number 0047 in building number 20705
known as Pier 4 at London Gatwick Airport

Monarch Airlines Limited | Offices 111, 1.12, 1.13 and 1.14, Building, 100,
East Midlands International Airport, Castle
Donington, Derby

Gatwick A.irpoﬁ.Lihait.eid . . Room 00017 in building number 20705 known
as Pier 4 at London Gatwick Airport
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.. Schedule 4

 Excluded Assets _

Chargor

Excluded Aéset

("MAEL")

Receivables of MAEL set out in the RBSIF
Facility Agreement (defined in the RBSIF
Intercreditor Agreement) for so long as the
RBSIF Intercreditor Agreement remains in
force,

Monarch Asrlines Limited

All its shares in Vantage Aircraft 2014 Limited

MAEL All its shares in Monarch Aircraft Engineering
LLC
MAL All its shares in Monarch Airlines Retirement

Benefits Plan Limited

Monarch Airlines Limited and Cosmos.

Holidays Limited

Cash deposits charged to or otherwise held as
Quasi Security with merchant acquirers

Monarch Airlines Limited

Cash deposits charged pursuant to the Aircraft
Leases or future leases of aircraft

Monarch Airlines Limited

The Aircraft Leases and any future lease of any
aircraft or engine, any proceeds of any
insurance or requisition proceeds of any
aircraft, engine or related asset and any
mainienance reserves in respect of aircraft
and/or engines

Monarch 2011 Limited

All its shares in Monarch Aircraft Engineering
Limited

7120447
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Schedule 5

_ Rcleﬁént A_g'rt_e'cmehts

None as at the date of this Deed. B e o
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............ ....Schcduleﬁ

- Investments

Shares -

Monarch Heldings Limited

100,000 shares in Monarch Airlines Limited

Monarch Holdings Limited

2 shares in Monarch Group Management Limited

Menarch Holdings Limited

25,000 shares in First Aviation Limited

Monarch Holdings Limited

2 shares in Monarch Technical Support Limited

Monarch Holdings Limited

i share in Monarch 2011 Limited

Monarch Holdings Limited

| share in Puliman Holidays (UK) Limited

Monarch 2011 Limited

100,000 shares in Monarch Aircrafl Engineering
Limited '

Monarch 2011 Limited

100 shares in Monarch Travel Group Limited

Monarch Travel Group Limited

16,100,000 shares in Avro Limited

Monarch Travel Group Limited

27,200,000 shares in Cosmos Holidays Limited

Monarch Travel Group Limited

50,000 shares in Somewhere2Stay Limited

Monarch Travel Group Limited

99,599 shares in Pullman Holidays (UK} Limited

Avro Limited

2,000 shares in Avro Aviation Limited

Avro Limited

20,000 shares in The Charter Warehouse Limited

Cosmos Holidays Limited

100 shares in Cosmos Aviation Limited

Cosmos Holidays Limited

50,000 shares in Distant Dreams Limited

Monarch Airlines Limited

2 shares in Monarch Airlines Leasing Limited
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- :Sc_l'u_‘tlll_le 7’

Intellectual Property

Part 1: 1P Material Contract summaries

Coszmos Buropean Travels AG
Cosmos Holidays Limited

Bosi-Fagiusive Liconse

Agrermaont

-1 Jemnary
2007

A non-exclusive Hieence from Cosmos European
Travels AG to Cosmos Holidays Limited for the trade
mavks listed in schedule 1 Gnainly for COSMOS and
TOURAMA) for the marketing, selling and operating
of the inclusive package holidays listed below:

The licence is not assignable.

The lizensee Is restricted from selling holidays
outside the United Kingdom, the Channel islands,
the Isle of Man and the Republic of Ircland withowt
the written consent of the licensor

The term of the lirence is 3 years from 1. lanuary,

" Air holidays with extension tours;

. Holidays owtside Europe, .

European;

Ajr holidays to sea resorts in the Mediterrancan
tho Atlentic Coast of Spain and Portugal o7 to
mountaie or lake resoris in Continental Eurape;

Air holidays involving two resorts;

Air holidays o European citics or towns;
Crulsing holidays;
Fiy drive holidays; and

© TEIneT



=007 and then continues on 2 rolling yearly basis
wharehy the Heensor has the right 1o terminsie upon
30 days written notice in the event of breach,

The licessee is reguired Lo pay the lisensor sop per
passenger carried by the Heenseg in any given year
(1o the nearest 10,000 passeager) with a minimum
annual peyment of £5,000 due on or before 33
Dctober cach year,

ML

_ WAL

Intra=Group Intefleciual
Property Rights Licenee
Agreement

2k
Ctobw
Higl

A non-oxclusive perpetunl worldwide licence from
MHL 1o MAL to use the "Brand” in velation to #s
business. The "Brand” which consists of:

* the Logos in Schedule 2 (the crown dovices

- pesnbinations thereof (apsroximately 35

- Burcpe, the US and India);

_naper, aircraft Hvery, aiforms or otherwise |

the Brand Name {(Monarch);

the Domain Names in Sch&dli]sé
(approximately 100 domains the majority of
which include the term "Monarch");

and stylised version of "Monarch” and

trade marks the majority of which include the
term "Monarch” or are of the crown deviee in

the trade marks in Schedule 1;

any unregistered teade marks anywhere in
the world incorporating the Brand Namy, the
Logos or otherwize associated with the Brand
Name; and

intellectual property rights associated with
the Trade Dress (visual appearance of graphic
design, shapes, colours used on headed

E T A
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1 eonnection with the Brand MName),

The licensee is reguired to pay the licensor a royalty
of 0,25% of the Heensee's revenus (earnings and af}
other income before operating costs) per annum
within 30 days from signing audited nccounts.

Whenever the trade marks are used by the licensee
stuch use shall be accompanied by the following
wording: "@ The Monarch Group. [insert frads
mark{z)}™ iz afare trade mark(s) of the Monarch
Group.” o

All goodwill generated by the licensee through the
use of the Brand shall be owned by the licensor,

The licensee shall keep an archive of materials
evideneing use of the imde marks,

‘The licensee is reguired to notify the licensor of any
infringement or threatened infringement of the
Brand by a third party. The licensor has sole conduct
of any proceedings.

The licensor may terminate immediately in writing -
upin certain events such as the loensee going into
Houidation or if the Heensee ceases to be part of the
Monarch Group or for any reason by giving the
ficensee 28 davs notice in writing. Upon termination
the licenspr has one week b discontinue use of the
Brand.

The livense is personal to the loensee and cannot b
assigned, The Heense ean be sub-licensed with prior
consent frpm the lcensor,

The licensee agrees to cantinue jo comply with the
agreaments hetween the licensee and; 13 Lufthansa -
Technik AG dated 13 May 2o13; and 2) Brandy
Mascard, 3.5 dated 4 November 2011 2t Schedule g
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(clause 5), These agreements are settlement _
agreemonts in relation tor 1) an opposition by the
Heensee to a CTM application by Lufthansa Technik

AG; and 2) an opposition by Mascard, 8L 102 CTM

application by the Heensen,

Deed of Amendment 1o the
Intra-Group Intellectunl
Property Rights Licones
Agreement

30 April
2014 :

A deed smending clause 3.1 of the Intea-Gronp
inteliectusl Froperty Rights Licence Agreoment
dated 33 October 2011 and amended by a first deed
of amendment dated 14 May 2012 helweon the
parties.

The amendment changes the royalty fee charged o

the licensee by the licensor from 0.5% 1o 0.6% of the
licensee's revene per annum effective from 1
Movember 2013, We note that under the 31 October
2011 Agreement the fee was 0.25%.

Inkra-Cebup Intelloctual
Property Rights Licenee
Agrecmant

o
October
011

A non-exclusive perpetual wosldwide lizence from
MHL to MAEL for use of the Brand in relation to ifs
husiness, The terms and definitions of this
agreement are identical Yo the terms of the licence
from MHL 0 MAL dated 31 Ocloher 2011,

3. MHL
sl
4. | MHL
Makl,
BFn mz;;:
MHL

Intellectual Property
Assignment Agrecment

5.danuary
2012

MAL assigns to MHL all of #ts rights in the Brand,
including the Brand Nasme, the Domain Names, the
Logos and the Trade Marks, any unregistered trade
marks anywhers in the world incorporating the

Brand Mame, the Logos oy stherwise associated with

the Brand Mame and ali such right, title and {nterest
as MAL may have anywhere in the world in and to
the intellectual property vights comprised in the

Trade Dress,

. Part 2: List ol trade marks
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First Aviation Limited st-aviation.couk BETLD | No. 1P/CNAME: 62, 150.106,16 | Desnys name servers.
First Aviption Limited 18t-nvistion.eem GTLD Ho, 1P/CNAME: 1 apeah.b6h | Demys nane servers.
First Aviation Limited sst-aviation.en CCTLD No, 1P/ CNAME: 62.150.106,6 | Demy's name Servers.
First Aviation Limited st-aviation.net GTLD Ho. {P/CHNAME: 63.159,106.16 Doy BAME SoIvErs,
First Avistion Limited 1staviption.coask LHTLD | No, IP/ONAME: 149.122.96.80 | Demys name sorvers.
First Avintion Limited 1staviation.onm GTLD No. IP/CNAME: 62.159.106.16 Dernys Nane Servers.
Fipnp Aviation Limited istaviation.cu CCTLD Na, FPACHNAME: 62.189.106.16 Demys n3me sorvers.
First Avistion Limited rsbaviation.net GTLD No. 1P/CHAME: 62.1509.106,16 Dermys Nome Servers.
Monarch Holdings Limited sir-monarchubiz GTLD i, IP/CHAME: 1491920663 Dhetrnys 1AME SETVETS.
Monarch Holdings Limited sir-nonarch.eok UETLD | No, IP/CNAME: 1491229663 | Demys name S¢rvers.
Maonzreh Holdings Limited air-monarch.com GTLD o, iP/CNAME: 149,122,066 | Demys name servers.
Manareh Holdings Limited air-menarch.eu CCTLD No. IP/CNAME: 149.122.96.63 | Demys NRme sorvers,
Cosmos Helidays PLC Bircos0s Lo GTLD No, FWD: htpy/ faww,mo | Demys nome servers.
narohLook
Monurch Holdings Limited atrmonarchubiz GTLD Ne. IP/CNAME: 14910226663 Dermnys name servers,
Monareh Holdings Limited girmonarch.oouk UETLD No. IP/CHAME: 149.122.06.63 Deniys name servers,
Monarch Holdings Limited airmonarch.eom GTLD No, iP/CNAME: 149.122.96.63 | Demys name servers.
FEAET L



Monareh Holdings Limited aivmonarchuiu Mk I*ECNAME; zq{;:zz.s;ﬁi,ﬁg fRmys Name servers,
{osmos Holidays PO arphers.travel By M, 1P/ CHAME: 1401 Re00,0  | Dernys Nt servers.
Uogrnos Holidays LU arhers-direct.oouk UKTLI} | No IPFUNABE: 149.128,06.213 | Demys name serveth
Tosmns Holidoys FLO archers-disect.oom GTLD Mo, IPAONAME: 14G.12246,215 | Demys name senvers.
Cosmus Holidays PHC sreherscruises. ol UKTLE |} Na, IPAINAME: owkeddomyss | Demys name servers,
o
Cosmes Helidays PLOC atehirserises e {GTLR i, FWs Bt wiivare | DUImYS Snoe servels,
‘ heradirect ook
Cosmos Holidas PO arehersdivect Lotk UETLD | Hoo TP/ OMAME: 14919205213 | Demys nams sorvers.
Cosmos Helidays PLO arghiersdirect.oom FTLD M PAONAME: 1dei2ag6,213 | Demys nome servers.
Cosmos Holldays PLO archersdirect.en COTLD No. IPONAME: 14012595213 | Demys name servers,
Cosmos Holidavs PLE archersdinectnet GTLD fasm IP/CNAME: 19grnot.213 | Demys name servers,
Cogmos Holidays PLO archorsdirect.travel ETLD Ik, IPCNAME: 149,120.06.217 | Domys $ome Servers.
Cosrnos Holidoys BLE srchersholidavs.oouk BETLD | Moo IP/CHAME: 14032205213 | Demys nome servers.
Cparms Holidays PLE urchershofidayscom GTLD My, FFAUHAME: 140:122.00.233 | Domys name servers.
Casmos Holideys PEC arehereraimneysanuk URTLD | Na. FW D hitpsf fwwnw.arn | Demys name servers,
hersdirect.ooak
Cosmns Holidays PIL archersratijuusnoysoom GTLR M 3 hiep: feware | Demys aeoe servers,
hersdirect ook
.
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Cosmes Holidays PLC archersresorts.couk UKTLD No, Wi baprf fwwweare | Demys Dome servers.
hersdirect.ooik
Cosinos Holidavs PLC wrehersresorts.com GTLD No FWD: bt/ fwwweare | Demys name seTvers.
hersdirect.eouk
Cnsmos Holidays PLC archerstours.co.uk UKILD | No, IP/CNAME: parked.demys.e | Demys name servers.
o
Costos Holidays PLC preherstoursandensises.conk VKTLD | No. Wi htipef fvwware | Demy's nosme seTvers.
hersdirect.co.uk
Cosmos §lolidays PLC archerstoursanderuises.com GTLD No, FWir Btrp:/ fwww.are | Derays name servers.
hersdirect.coatk
Monarch Airiines Limnited avalorecrilses.conk UKTLD Na. IPICHAME: f7195.005 | Demys name servess.
Monarch Airfines Limited avatonagenta.ca.d UKTLD | No. IP/CNAME: parked.demys.c | Demys name servers,
oin
Mortareh Airlines Limited avaloncruises.conk UKTLD | No. P/CHAME: 149.125.097.44 Derys Name servers.
Monatch Airfines Limited avalonrivereruise.cotk UKTLD | No. IP/CNAME: #31.07.195.105 | Demys name servers.
Monarch Airlines Limited avalonrivercruises.couk LETLD | No, IP/CNAME: qoq.7.2x7a220 | Demys name servers.
Monarch Airlines Limited avalonwnierway.enk UETLD | No. CHAME: 204.27.277.220 | Domys name servers,
Monarch Alrdines Limited walonwaterways.conk URTLD | Ne. IP/UHNAME: #1,171.195.105 | Demys name Servers.
Cosraos Helidavs PLC gvro.cadik UETLD | Ne. IP/CNAME: 117119507 | Demys name servers.
Cosmos Holidays PLC AVID.CEm GTLD Ha, IP/ONAME: 81,171.165.105 | Demys nume servers.
1%
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Cosrans Holidays PLC avronet GTLD No. 1P/ ONAME: FLagsa0s | Demys nome servers,
Castaas Holideys PLC gvrodravel BYLD No. IP/CNAME: B1.17000505 | Demys name servers,
Cosrnos Holidays PLOC pyro-agEnta.com GTLD Wa. 1P/CNAME: fraz7iagsaoy | Demys name sorvers,
Cosmos Holideys PLC avro-{lights.co.uk VETLD Na. IP/CHAME: £1,171,195.105 | Demys name servers,
Cosmios Holidavs PLO avroagents.eonk UGETLD o, P/ CNAME: £1,171.195.007 | Demys name servers.
Cosmoes Helidays PLC avrosgeats.onm GTLD No. IP/CNAME: 81170195307 | Demys Dame SeTvers,
Cosres Holidayvs PLC avrodeals.couk UETLD No. IP/CHAME: EL17L195.005  § Demys name scrverg.
Cosmos Helidays PLC avroflighthargeins.com GTLD o, IP/UHAME: 81171195005 | Demys mume servers,
Caozmos Holidays PLO avroflightdeals.conk UKTLD | Ho 1P/CNAME: B1.171.295.105 | Demys name severs,
Cosmas Holidays PLC avroftightdesls.oom GTiL.D Hao, iP/CNAME: 81171195305 | Demys nmmne servers.
Cosmas Holidays PLOC avroffizhtuconk UETLD | Mo, IP/CNAME: £1,171195.108 | Demys Dume serVers.
Cosros Holideys PLO avroflights.com GTLD Na. IP/CHAME: 81,171.195.105 | Demys name sarvars.
Cosmoes Holilays PLC avroflights.ng G N, IPUHNAME: #1.:70.295.10%5 | Demys name Servers.
Cosroos Bolidays PLC avrofiightadizest.oom GTLD No. iP/CNAME: E1,171.195.105 | Denyys name servers.
Cosmes Holidays PLC avroseats.co.uk UKTLD | Nao. IP/UNAME: B1.171.195.105 | Demys nmme servers.
Cozmas Holidays P1C BYPUSESEL.O0M GTLD Na. IP/ORAME: B1L17L198.005 | Demys nams servers.
Cosmos Holidays PIC avrotravel.couk UKTLD | No. IP/CNAME: BL170L195.005 | Demys name SErvers.
e
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Cosroos H Iidrqys U.? barpainflightz.couk UKTLD | Ne. IP/CNAME: B2.971,195.105 | Demys name servers.
Cosmos Holigdays PLC benchlovers.conk UKTLD | No. IP/CNAME: f1.171.195.105 | Demnys name §ervers.
Manarch Heldings Limited hookflymenarch.com GTLD Huo. IP/CHAME: 149.122,06.63 Derys Darme servers.
Moaarch Holdings Limited hookflymonarch.en COTLD o, IP/CNAME: 149.122.860.63 | Demye name servers.
Manarch Holidings Limited hooiflyzhoom GTLD No. IP/CHAME: 149.122.96.63 Deinys name Servers,
Cosmos Holidays PLC buyvouritight.conk UETLD | No. IP/CHAME: £1,171.195.005 | Demys name servers,
Cosmos Holidays PLC hsyvourflight.com GTLD No. FwWD: nitpy/ fwww bt | Demys name servers,
yyoustlight.cou
i
Cosmos Holiduys PLE charterwarehousc.couk UETLD | Mo IP/CNAME: #1,171.195.105 | Demys name Servers.
Cosmios Holidays PLC charterwarehouse.com GTLD Now FWD: hegpr/ fwww.cha | Demays name servers.
rrerwarehousec
aik
Cosmos Holidays PLC co-ep-holidays.couk UETLD | No, FWD: hitp:/ /www.coo | Domys nare servers.
piravel.couk
Commos Helidays PLC COBMI0S,Cok UETLD No. [P/CHAME: 140.122.96,206 | Deynys Name Servers,
Cosmos Haolidays PLO cosmon-holidavs.couk UHETLD | No. IP/CNAME: 149.122.96,64 | Demys name servers.
Cosmos Helidays PIC cogmos-holidars.com GTLD N, IP/CNAME: 81171195105 | Demys name servers,
Cosmos Helideys PLC cozmos-munsrc-s2se0uk UKTLD | Ne. emys Rame servers,
Cnsmos Holidays PLC casmoes-tueouk VETLD | No. IP/ONAME: 81071195108 | Demys Dame S25vers,
£y



Cosmos Holidays PLC eosmoafless.couk UKTLD ! No, rwo: htig/ fwwwcos | Demys naime so
mostoursander
uises.couk
Cosraos Holidyys PLC cosmOsBEEnta.oouk UKTLD | No. IP/ONAME: 81,17:.195.005 | Demys name servers,
Cosmos Holidays PLOC COSTHOSREE S DR GTLD No. 1IP/CNAME: £1,171,105.105 | Demys BRne Servers.
Cogmos Holidays PIC cosmosaincolk LIRTLD Na. T CNAME: BL174.195.005 | Domys name semvers.
Cosmos Holidays PLC cosmnsanartments.omm GTLD No. Wik hiteps//wwweos | Demys name servers,
¥y
holidays.eonk
Cosmos Holidays PLC cosmesheds.eom FTLD No. Wi hegp/fwwveos | Detays name seTvers.
A
holidays.couk
Cosmnos Holidays PLC cosmoseoach,co.ulk UKTLD | No. IPFCNAME: BLITLING 105 | Demnys name servers,
Cosmos Hobidoyvs PLC cosmoscruises.cotk UKTLD No. FWD Ry fwww.cos | Demys name servers.
raostoursander
wiaes.oo.uk
Cosmas Holidays PLC cosmoscrises.com GTLD No. FWD: htgp/ Swwwcos | Demys nome servers,
mogtoumander
uises.couk
Cosmos Holidays PIC cosmoxhrect.oonk UETLD | Na. IPACNAME: 81.170.195.205 | Demys name servers.
Cosmos Holiduys PLC cosmpsdistanidreams.coak VKTLD No, IP/CNAME: £1,170195.105 1 Demys Name 5eTvers.
Cosmoos Holidays PLOC cosmnsdistantdresms,com GTLD Nao, 1P/CHAME: 8nr71.195.105 | Demys name servers,
14
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Casmos Holidays PLL mrEmisehingodk UEFLD | Mo, IB/CNAME: 81.1’;:.3(}5&4 )cmys NS SOIVers.
Losmos Holidays PLC pisrnosflightsaoak UKTLD | No. IF/CNAME: BL795.305 | Demys name Servers,
Cosmos Holidovs PIL rosmnosiightscom GTLD Nes, IMCHAME: 81175195305 | Deinys nums Servers,
Cosmes Hofidays FIE posmesioridaconk UKTLD | No. IPICNAME: BLITLIOEI05 | Domys name servers.
Coamos Holidays PLO vosmisflorida.pom GTLD o, 1B/ CHAME: 83471195008 | Demys name servers,
Cosmos Holldays PLO eosmosholidays ook UETLD | Mo, IPSCNAME: BH17L198.105 | Dernys name Survers.
Cosmas Holidos PLO posmoshobdavstraved gD Ha, P ICHNAME: #1,171.195.205 | Demys nnme sarvers.
Cosmus Holidays PLO cosmostapland ook UKTLL | Mo IP/CHNAME: #1.171,395.105 | Demys nome servers,
Cosmos Holidays FLC cosmmsiapland.com oG Wiy 1P/ UNAME: SLITLIO5.105 | DCmys Name Servers.
Cossos Holidays PLE cosmosronms.couk UHTLD ] Mo FWix Srpedwavw.ons | Demys name servers.
h@gisa;ays.cu.uk
Casrms Hobdsys PLE (Rl Ry GTRD M, WD hitp/ fwww.oos | Denays e Servers.
?jﬁgé;xys.cu.uk
Cosrnms Holidays PLC eosmns andpgenisenak UETLD | No 1/ URAME: parked.denivs.c | Domys name servers,
(153
Casmos Holidays PLOC SOSMOSIO IR AU R UKTLD | No. IP/UHAME: $1,070105.005 | Demys nane servers.
Cosrnos Helidays PLOC oA OIITRIG AT OTLD No, WANAME: f1L171,198.005 | Demys name Servers.
Cosmos Holidays FLO COSIIMEStOUIEITR.EN COTLD Mo IRAONAME: $1,175095.005 | Demys name servers,
TI20MT- i5



Cosmos Holidays !'U. cosmostouramateavel JTLD No. P/CNAME: B1.171.195.105 | Demys name servers,
Cosmos Helidays PLC cosmostavrsagents.enuk UKTLD | No. IP/CNAME: parked.demys.e | Demys name SOTVETS.
o
Cosmos Haolideys PLO cosmosonrmandoeniseontk UERTLD No. IPAONAME: 14013206221 | Demys Name Servers.
Cosmos Holidays PLC cosnostoursanderises.com GTLD No. FWD: htton/ /waww .cos | Demys name servers.
mostotrsnder
uises.couk
Cosmos Holidays PIC cosmostravel.conk UETLD No. 1 CNAM.E: BL17L195.105 Demys naine SeTvers.
Cosmos Holidays PLC eosmosvillas.couk UKTLD | No. IP/CHAME: 1370105105 | Demys name servers,
Cosmes Holidays PLO cosmosvilag.com GTiD Na. IP/CNAME: 81170395105 | Demys name servers,
Cozmos Holidays PLO cosmosvillastoovel STLD Na. IP/ONAME: 81171195005 | Demys name Servers,
Cossaos Holidays PLC distantdreams.coui UETLED | Mo IP/CNAME: 51170195305 | Demys RRME Servers.
Cosmos Helidavs PLC distantdreama.oom GTLD Ho. iP/CNAME: Sr71095.005 | Demys name servers,
Cosmos Holidsys PLO distantdreamns.traved BTLD Ko, IP/CHAME: 81371195505 | Demys naime servers,
Cosmes Holidays PLC etext.eo,li UKTLD | No. IP/CNAME: 160580820108 | Demys name servers.
First Aviation Limited first-aviation.couk UKTLD | No. IP/CNAME: 62.185.106,16 DOmYs NAME SOTVES,
First Aviation Limited first-aviation.cu CCTLD No. 1P/CNAME: 652.180.106.36 Demys NEne servers.
First Aviation Limited firstaviation,co.uk UKTLD | No. FWD: hitp:/ fwww.tst Dcmya TN SeTVeTR.
-geintion.com
b Th 15
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Fipel A\:xlétm Limited firstavintion.eu CCELD No. IP/ONAME: £2.18y,100.16 Demys RRME 5eIVers.
Cosmes Holidays IO flexistays.co.uk UETLD Ho, IP/CNAME: Bai71.195.005 | Demys name servers.
Cosmos Holidays PLOC flexistays.com GTLD Ao iP/CNAME: BLI71195.108% | Demys name servers.
Cosmos Holidays PIC flightsbyphone.couk UXTLD | No. IP/UNAME: 21.170L195,105 | Demys Dame servers,
Maonzren Holdings Limited fiy-coownubiz GTLD No, iP/CNAME: 149.122.00.63 Dernys Name servers.
Menarch Holdings Limited fiy-crown.cok UETLD | No. 1IP/CNAME: 140,122,960 Demys NAme Servers,
Monarch Holdings Limited fly-crown.com GTLD Nao, IP/CNAME: 149.122,96.63 Demy's Name Snrvers,
Maongrch Holdings Limited fr-monarch.aero ETLD No, IP/CNAME: 149,122.960.63 | Demys name servers.
Monarch Holdings Limited fly-roonanch.biz GTLD No P/ ONAME: 149.123,96.63 Demys NAme SCTVErs.
Monarck Holdings Limited fiy-mongreheauk UKTLD | No. IP/CNAME: 199.122.560.63 | Domys name servers,
Monareh Holdings Limited fly-monarch.eom GTLD o, IP/CHNAME: 149.152.960.638 Demys BAMe SOIVErs.
Monarch Holdings Limited fly-saonarch.cs CCTLD No. {P/ONAME: 149.122.96.67 Dernys MMme seTvVers.
Monarch Holdings Limited Hy-monarch.en CCTLD No, IP/CNAME: 149.122.00,63 | Domys name servers.
Maonarch Holdings Limited fly-mronarehiinfe 3TLD No. IP/CNAME: 149.122,96.63 | Demys NEre servers.
Monarch Holdings Limited fiy-monarch.et TR Wo, IP/ONAME: 149,122.96.63 Deinys name SeTvers.
Maonarch Holdings Limited fiy-monarch.org GTLD Hao. 1P/CNAME: 149239663 Demys nome Servers,
Monarch Holdings Limited fly-monarchuiravel STLD No. IPAONAME: 149.122.906.633 Dermys NEme SErvers
17
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Cosmos Holidays Pl v RiregIst s 0O, | GTLL Mo, FWIn http:/ fwww.mo | Demya name servers,
rarehamak
Wonareh Holdings Limited flyerowy iz GTLD Mo, PAOMAME: 149.332.06.6% Dieimys e SeIvers.
Honarel Holdings Limited flvemwnomuk UKTLD ey, IFCHAME: 149.122.06.63 Desnys ngmie S8rvers,
Megsmrh Holdings Limited flycasmericom GTLR Wa. IP/CHNAME: 149.352.96.03% | Demys aume gervers.
Rpuareh Holdings Limited fiymonarch.aure STLD Mo, FRSCNAME: 14032209663 | Domys nome servers,
Sdonarch Holdings Limited fiymonarch.bis GTLD Mo, 1P/ CHAME: 1493728663 | Demys name servers.
Monarch Holdings Limited flymanarchueonh, UKTLD | Ho. PIOHAME: 1453209063 DIetys nume srvers,
Monarch Hobdings Limited flymmonarchemn GTLD No. IF/CNAME: 149,122.96.601 | Doy nome servers.
Monsreh Holdings Limited fSymmnarch.est COTLD Ma. IP/CHNAME: 14942206073  § Demys neme Servers.
Menareh Holdings Limited flyemopareh it COTLD Mo, IFAUNAME: 149.022.96.63 | Demys rame servers,
Monarch Holdings Limited flymonarch.oel GELD Hao, IF/CNAME: seo.22.96.65 | Demys none servars,
Monarch Holdings Limited flymonarchorg CTLD MNo, IR/THAME: 149.122.96.63 Dernys name serrs,
Monarch Holdings Limited flymonareh.pt COTLD Ho, IPFONAME: 14032206583 | Demys name servers,
Mosuch Holdings Limited fiymonarchbravel STLD Mo FAONAME: 149.1722.96,63 | Demys nusie servers.
Moszreh Holdings Limited flymanarchhatelsenuk UKLl | No. W hitpd fwww.so | Demys name soervers,
mawhereasiay.o
om/ Faffarmonar
chhotels
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Mongrch Holdings Limited fiyinongrehhotels.com GTiLD N P/ONAME: 81,170,105.135 | Demys name servers,
Monarch Holdings Limited flymonsrchotels.cok UETLD | No. FWD: http/ fwwwesn | Deiiys name servers,
mewhereasiay.c
om/ taffamonar
chhotuls
Meonarch iloldings Limited fiymanarchotels.com GTLD No, FWI: hitpi/ /www.so | Demys name servers.
mwhersastay.c
o Pt ot
chhotels
Maonzsreh Holdings Limited fiyrh.com LD Nao. 1P/ONAME: 149.122.96.63 Desvs nume SeTVers,
Moenarch Holdings Limiged fiyzb.eu CCTLD Wa. 1P/CNAME: 1491220063 | Demys Bame servers,
Monarch Holdings Limited Syzbutravel STLD No, IP/CNAME: 149.222.060.0% | Dermnys name servers.
Cosmes Holidays PLC getawayilights.conk UKTLD | No. Wi it/ /wwvwavr | Demys name servers.
Gk
Maonanch Alrlines Limdted gobus-journeys.conk LETLD Nao, IP/CHAME: 7%.33.92.43 Demys name servers,
Monarch Airlines Limited giohusholiday.couk UKTLD | No. IP/CNAME: 65.126.176.37 Dereys BATE SEIVers,
Monsech Alrlines Limited globustravel couk LXTLD No. IP/ONAME: 72152243 Detriys nume Servers,
Monaorch Airlines Limited globusvacations.conk LKITLD | No, IP/CNAME: 81175195008 § Demys same sorvers.
Monarch Airlines Limited holiday-airline.couk UKTLD | No. IP/CHAME: parked.dermys.e | Demys name servers.
am
Coswos Holidays PILC- bolidayshyphone,couk UKTLD | No. iP/CNAME: 8170195108 | Demys Bame servers,
TR %



Cosmos Holidays PIL hotofferatravel ETLD el PO NAME: BLI7LISEL0S . l}ey&' name Serverh.
Cosmos Holidays PLC idealbreaks.couk UETLE | Na, FWin hitpsdswwwside | Detnys naue servers,
ibrenks.emm
Casmos Helidoys PLD jcdenlbreaks vom GTLD et Y CHAME: H1L,071.105.305 | Domys name Seevers,
Manarch Holdings Limited maclbmocom TLEY Han i Btipesfwww.me | Demys name SeTnrs.
n;mhqimm&en
_ o gineringoom
Wonarch Holdings Limited maelhos.ed CCTLD Ha, IPCHAME: §2.a80506,00 | Demys B S0rvers.
Wonzmh Heddings Limited mifetonline ik UKTLD Mo, 1B/UNAME: 143,122.96.64 DIomy's Name Servers,
Monarch Holbdings Limited minelg.ont GTLD Mo, 1P/ CHAME: 140, 322.0004 DHmys NOm Servers.
Monarch Holdings Limited Onoen BTLD M. IP/URAME: FEL LR R ] Dziisvs NAma serveTs,
Manarch Holdings Limited ngiap-airhines.eon GTEd M. W hetpe//flightsm | Demys name servers.
anprrdenak
Monsreh Airlines Linied mongrciLaers YLD te, 1?;CN:XM§E: AR IER.05.59 Uigrmys TRITHE SOTVErS.
Monzreh Alrlines Limited manardnbiz GTLE o, IP/ONAME: 149105 56407 Diermys name Seryers,
Monarch Airlines Fimited monarehost COTLD o, IPFUHAME: 47 880,091 ey s NI SCIVETS.
Monarch Heldings Limited rnonarhceii JETLD | Ne, AOMARE: ERERE S [retnys name servers,
Monareh Holbdings bimited mpehnon.es £0TLD M, W Btpe/fwwwily | Demys nani sorvers.
monardioom
Morreh Alrtives Limited mmonarcheom.pt COTLG T Wi Btbpediwwns fly | Demys nome servers,
2
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Muonarch Holdings Limited mongrehaz CCTLD No. IP/CNAME: 57.1858.96.191 Dermys name aervers,
Manareh Airlines Limited wonareh.fr CCTLD Na, IP/CNAME; 17 188.96,101 Denys RAme Servers,
Monnrch Holdings Limited mengrch.info GTLD No. IPONAME: 140.122,96,63 Deiny's RAME Servers,
Maonareh Airlines Limited monarh.it CCTLD Mo, Dernys name Sservers,
Monareh Aivlines Limited maongreh.pt COTLD No. 1P/ CHAME: 14912296653 | Domys name servers,
Monarch Holdings Linited menarch.teavel 8TLD No. IP/CNAME: 140.122.96.03 | Deravs nome sorvers,
Monareh Holdings Limited mengneh-ginhiz GTLD o, IP/CNAME: 1491220663 Demys Bame seTVers,
Manarch Holdings Limited monarch-air.cu CCTLD Na. IP/CNAME: 140.122.06.63 Deinys nume servers,
Monarch Holdings Limited rnonarch-airteavel 5TLD Mo, 1P/CHNAME: 149,122,006 Dervys NENE 5EIVETS,
Mangreh Alrlines Limited monzreh-sirines.aere STLD No. IP/ONAME: 146,122.00.63 Derny's Bame servers,
Mongreh Alrlines Limived mongrch-girines biz GTLD Na. IP/UNAME: 149,122.96.67 Deimys mame servers.
Monarch Heldings Limited monarchi-airlines.co.uk UETLD | No, IP/CNAME: 149.422.96.63 | Demys nume Servers.
Masarch Holdings Limited manarch-aiclines.com GTLD Na. IP/UNAME: 146,122.96.67% Demys name selvers,
Monarch Holdings Limited moenarci-airfiines.cu COUTLD No, 1P/ CHAME: 140.122.96.63 Demys name servers.
Monarch Holdings Limited monarch-girlines.infn GTLD Ho., IP/CHAME: 140,142,966 Demys name servers,
Monarch Haoldings Limited monarch-airines.net GTLD MNo. IP/ONAME: 139.122.96.63 | Demys hame servers,
2
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Monarch Holdings Limited wesngreh-atelines.org GTLE No,. PACNAME; 1591229063 Demys name servers.
Mook Holdings Limited rapnarch-airlines{rovel 8TLD Mo [PACNAME: 143.122.00.63 Digtiys NAMe SerVers.
Monareh Holdings Limited maonarch-abrways bz GTLD Mo, IP/ONAME: 1449.322.96.6% Diemys name servers.
Meonarch Holdings Limdted mrarch-airwayvs.couk UKTLDY | No. IP/UNAME: 1409,122.96.63 | Demys name servers.
Mongroh Holdings Limited munarch-AinyEys.Com GTLED Mo, iP/UNAME: 149.422.96.63 | Demys name servers.
Meonarch Holdings Limited i reh-ai Ry SO oD Mo, IPPONAME: 144.122.95,6% Dernys names Servess,
Mamarch Holdings Linkted monarch-girvays.traecl FTLD Ho, IPAUNAME: 145225063 Dlemys name servers,
Monarch Heldings Limited monarch-charterbiz GTLD Ma. IFACHAME: 149.322.96.53 | Demys nome servers.
Monarch Heldings Limited menarch-charteroonk UKTLD | No. IP/CHAME: 141229663 | Demys name Servers,
Monarch Heldings Limited menarch-charteroom GTLD Ko IP/CNAME: 149,122.96,63 | Demys name servers.
Monarch Holdings Limited monareh-charteras CUTLD Mo, e CHAME: 1491225063 Demys name servers.
Meanarch Hobdings Limited manarch-chartertravel STLD Ko IE/CHAME: 149.122.06.63 | Demys name servers,
Mongreh Holdings Limized monarch-chartered.biz GTLD Mo, IPAONAME: 149.122.90.83 | Demys name servers.
tonarch Holdings Lipted manateh-tharterad,couk URTLD | Mo §P/CMAME: 149.122.06.65 | Domys name servers.
Monareh Holdings Limited mgnorchecharteradiom GriD Mo EPAUMAME: 149.122.90.63 Detnys nome Servers.
Monarch Holdings Limited munnrch-hartered.ou COTLD Wi IPAUHAME: 1493 na.0b.67 Dlemys name servers,
Monarch Airtines Limited mwnsrehehulidave ook URTLD | Mg FWin httprffwww.fly | Demys name servers.
monarch.oom
32
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Monarch Airdines Limited maonarch-holidsys.com GTLD No. FWD: httpef foww.fly | Demys name servers.
raonareh.oom
Monarch Aldines Limited monzreh-hotels.corlk UKTLD No. W httpy/fhotedsm | Demys name servers.
onarchoouk
Monarch Aidings Limited monsrch-sehedulebiz TLD No. [P/CNAME: 149.322.90,63 Detrys NAME SOrVers.
Mornarch Aldines Limited monarch-scheduleconk GETLD | No. IP/CNAME: 149.122.96.673 Tlemy's NSME SETVETE.
Monarch Airtines Limited monsrch-schedubecom GTLD Ho, IP/CNAME: 149.122.0860,63 Downys NEmE SCTVETS.
Monarch Airlines Limited monarch-schedule.cn CCTLh No. IP/CHAME: 1491220665 Desmiys NEME SETVETS.
Menarch Airkines Limited monatch-scheduletravel BTLD Ho, IP/CHAME: 1491009663 Dgrys NAme servers.
Monarch Afrlines Limited monarch-seheduledaern STLD No, iP/CNAME:; 149.122.96.63 Demys name servers.
Manarch Alrlines Limited monarch-seheduleddiz GTLD Wo, P/CNAME: 14932296613 Derays nanie servers,
Morarch Alrtines Limited menareh-seheduled.conk URTLD | No. iP/CNAME: 1491220663 Dermnys name Servers,
Monarch Alriines Limited maonarcheschediled.com GTLD o, IPAONAME: 149.122.96.6% Deimys name servers,
Monareh Airlines Limited monarch-scheduled.eu CCTLD Mo, IP/CNAME: 149,122.06.603 | Demys name servers.
Monareh Aslines Limited moasrch-scheduled.info GTLD Ny, PCHNAME:; 149.122.96.63 Dernys name servers,
Maossreh Airlines Limied monareh-scheduled.travel STLD o, IP/CNAME: 149.122.96.63 Diermys nHme servers,
Monarch Airlines Limited monarch-travel.aera b Ho, 1IP/CNAME: 149.122.66.63 Denys name servers.
Moenarch Holdings Limited monarchetravelbiz GTLD No. IP/CNAME: 149,122.96.63 Demys name servers,
23



Monarch Holdings 1,%imd mwzs.mmei e krk URTLD | Mo, IPFUNAME: “ 140.522.0063 | Dormys name servers,
Monarch Boldings United maansbeh-tegeel oom GTLD Tin. YE/CHAME: 149.122.90.63 Fhemys name servers,
Monarch Holdings Limited munarch-teavel ou LCTLD Ne. IP/UNAME: 149220603 | Domys name seevers.
Monarch Holdings Limited mwgnarch-travehinfo GTLD Na, IP/UNAME: 1401200553 | Domys nm soevers.
Monurch Holdings Limited monarch-teavel travel EYLD N, T CHAME: 1o 122068 | Domys Doime Servers.
Monarch Airfines Limited wonarch-travel=grouaero STLD Hia, [P/ CHNAME: 145.122.96,63 Diemnys name Servers.
Monarch Holdings Limited monarch-iravel-grouphiz GTLEY K, IP/CHNAME: 1491220603 Dlemys name servers,
Monarch Holdings Limited monarch-travel-groupesak PETLD | Heo IP/CNAME: 1451225663 | Thmys nome sorvers,
Monarch Hobdings Limited snonarch-travel-group.omm GTLD New 1P/CNAME: 1491220603 | Demys name servers.
Monarch Holdings Limited monarch-travelsgroup.eis CUTLD e, IP/UNAME: 1493200063 TIemsys DUmME SEIvers,
Monarch Holdings Limited manarch-travel-group.info GTLD Ma, IB/CHAME: 149,122, 090.63 Thernys narme servers,
Monarch Holdings Limited monarch-travel-group.travel STLD M, IP/CMAME: 1421229603 | Demys name servers.
Monarch Holidings Limited menarchaie,biz GTLD Mo, IP/CNAME: 149.122.00.6% | Demys name servers.
Mannrch Holdings Limited monarchair.en COTLD Mo, IP/CHAME: 140.122.040.63 Tietnys DA SErvers,
Monarch Holdings Limited monarchoir.timeed STLD Bz, IP/UNAME: 149,122.060.63 Dlevnys name Servers.
Maonarch Aireeafl Engineoring monamhalrerefiengineeningasia | STLD M, IPFUNAME: parked.demyse | Demys nome servers,
o
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Monarch Holdings Limited munarcheireraftenginoeringbiz GTLD No. FWD: Hite//www.mo | Demsys name servers.
aarohaircrafien
gineering.com
Mongreh Holdings Limited monarchairerafengineering.conk | UKTLD | No, FWD; hiton/ fwww.mo | Demys name servers.
srehairerafien
gineering.oom
Maonarch Holdings Limited monarchaireraftenginesring.com | GTLD No. IP/CHAME: 149.122.96.74 TIemvs DAICe SETVETS.
Monatch Holdings Limited monarchairerafiengineering.cu CCiLh No. FWix Bttped/www. o | Demys name Servers.
narehairerafien
_ gineering.oom
Monareh Aiclines Limited rmonarchairerafiengineering.hk CCILD No. IP/CNAME: narked.demnys.e | Demys name servers.
]
Monarch Holdings Limited monzrehzircraftengineeringnfo | GTLD No. FWD: hitpsf fwww.m | Deimys Rame servers.
narehmirorafien
gineering.oom
Monarch Holdings Limited mensrchairerafengineering.nel GiLD MNo. FWD: it/ fwww.mo | Demys Dane servers.
narchaiverafien
gineering.Lom
Monsrch Aircraft Engineering menarchsirerafiengineering.tw CCTLD No. iP/CNAME: parked.demys.c | Denys nnme servers.
o
Maonarch Holdings Limited menarchaifdinessero STLO o, IPFCNAME: 149.122,96,63 Derys Time ServVers,
Monarch Holdings Limited monarchairlings,biz GTLD Na, iP/CNAME: 149.12:.96.6:3 Demys name 5ervers,
Monarch Holdings Limited mongrchairiines.couk UKTLD 1 Na, IP/CNAME; 149.422.96.63 Demys hatne servers.
25




Monarch Holdings Limited menarchairdines.com GTLD No. 27.188.96.191 Dernys nurms 5e1vers,
Monareh Holdings Limited monarchairlines.net GTLD No. 1BP/CNAME: 149,122,963 | Demys name servers,
Maonarch Holdings Limited menarchairlines.ong YTLD Mo, IP/CNAME: 149.122.06.63 | Demys name Servers.
Manarch Holdings Limited monarchairlings. travel 5TLD No, IP/ONAME: 149.12286.65 | Demys name servers.
Monarch Airlines Limited monarchairiineuk.com YLD No. FWik hitpy/ fwwwamo | Deys nanme servers.
narch.eouk
Monarch Foldings Limited rmonarchairwayshiz GTLD No. IP/ORAME: 149.122.90.67 Derys NETMe $erVers,
Monarch Holdings Limited mmonarchalrways.eonl UETID wo. IP/CHAME: 149,122.96.673 Diermys nanur servers.
Manarch Holdings Limited monarchaireiys.cil CCTLD Ao P/ ONAME: 149.1:22.96.63 Demys NRIE SErvers.
Moenarch Heldings Limited monarchairways.travel 11D No. {P/ONAME: 149.032.560.63 Deersiys BAMEe SEIVErs.
Monzrch Holdings Limited monardhchartenbiz GTLD Na. IP/CHNAME: 1404229063 | Demys name servers.
Monarch Holdings Limiied monanchcharier ook UKTLD o, iP/UNAME: Bri7uigsdo7 | Demys nome Servers.
Manarch Holdings Limited mongrchcharter.com GTLD No. IP/CNAME: #1,171.105.007 | Demys name servers,
Monarch Holdings Limited menarchoharter.cy CCTLD Na, IP/CNAME: 149.022.96.65 | Demys name senvers.
Manarch Holdings Limited monarchehartentravel 2T Nao. IP/CHAME: 149.122.96.63% Despys name servers.
Menarch Holdings Limited racnaechchartered biz CGTLD No. iP/CNAME: 149,122.00,63 | DOmys name servers.
Manarch Holdings Limited monarchchartered.consk UKTLD | No. IP/CHAME: 149.132.90.6% Demys name Servers.
Monarch Holdings Limited monarchcharterpdeom GTLD No. IP/CNAME: 1421229663 | Demys name servers,
i
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Mongrch Holdings Limbted mgasrchehartered.mu COTLE o, IPFONAME: 149.122.060.63 Deriys naike servesd,

Monseeh Alrdines Limited mpnarchdenlonil PETLD | Ne. EPOMARME: 188659470 Domys THITE 50TVEES.

Muonareh Holdings Limited monarehengineoringomnik UKTLIY | No, FWix higpsd fwwwno | Demys imose sorvers.
narchairorafien
ginearing.oom

Maonarch Holdings Limited msnarchilizhts.onkk UKTLD | No. W gy fwwnefly | Demys nome servers,

) monarchemm

Manarih FHoldings Limited manarehilights.con SRy Bo, Fiwle hatpsd fwwnanfly | Depiys name sesvors.
roonarch.oom

Manarch Holdings Limited menarchightsnet FELD Mo FWin httgf fweeew Sy | Demys nome servers,
monarch.som

Meonareh Airlines Limited monarchboidingslimited sauk HETLE | Mo, Fwin Bttpe/ fwweame | Derays name sorvers
parch.omak

Momnareh Alrdines Limited monarchholdingslimitedsom GTLD Ha. IPIONAME: fg.eniflLzoe | Demys nmme servoers,

Maonarch Alrdines Limited mosmrebholdingslad.onuk LETLD | No. Fiin Bitpsd fvwwama | Demys pone servers,
smvhooak

Monarch Alrlines Limited tprehholdingsitdonm GTLD Mo, FWn hitp:/ fvavwoms | Domys name sefvers,
parchuootl

Monarch Holdings Limited monnrchbolidaysentk UETLD | Mo, IFFUHAME: H1070305.105 | Demys name seovers,

Monarch Holdings Limited yongrchholidaysaet GTLD Men IR/ CHAME: 81370195108 | Demvs name servers.

Monareh Holdings Linsited monarchholidavs.travel ETLD Mo, IB/OHAME: n17a9ga08 | Demys nams senvers.
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Morsreh Heldings Limited ronarchhotsls.couk LETLD No. 1P/CNAME: BL171.198.105 | Demys nams servers.
Monarch Holdings Limited monarehhotels.travel ETLD Ko, IB/ONAME: E1171.195.105 | Demys name servers,
Monarch Holdings Limited menarchmobile.couk UKTLD | No. iP/CNAME: parkeddemys.e | Demys name servers.
o
Monarch Holdings Limited monarcholidays.co.uk UKTLD | No. FWD; hitpe/ /hotidavs. | Demys nome servers,
monarch.oouk
Monzrch tioldings Limited monzrchnkidays.com GTLD No. Wi hstps fholidove. | Desays name servers,
monarch.oouk
Monzrch Holdings Limited rmonaechotels.eouk UKTLD | No. FWDn hutpr/ fhotelsan | Demys name servers,
. onarch.couk
Manarch Holdings Limited monsichrocing couk UKTLD ! No P/CNAME: #1.171195,105 | Demys pume servess,
Monarch Holdings Linsted menarehrooms.con GTLD Mo, IP/CNAME: Br171.195.405 ] Demys nume servers,
Menarch Holdings Limited S et GTLD No, FWD: hitpe/ /www.fly | Demys name servers,
monasrchhotels,
co
Monzrch Holdings Limited moasrchachedulabiz GTLD No. iP/CHAME: 149, 122.06.63 Demivs e sorvers.
Maonarch Holdings Limited monarhschedulecouk UKTLD | No. IP/UNAME: 1490320663 | Demys name servers,
Maonarch Holdings Limited menarchachedulecom GTLD No. iP/CHAME; 149,122.96.6% Dhermiys Nuns servers,
Manarch Holdings Limited monzrchschedule.eu CCTLD | Ne, IP/CNAME: 1491229663 | Demys pame semvers,
Maonarch Holdings Limited menarchacheduletravel ETLD No. IP/CNAME: 149.122.96.63 Demys name servers,
Fatasr - )



Monsrch Aledines Limited monerchscheduled.osro S‘E"E. HNo. . i?/CN ¥ 149.!&2.96.6 Demys nuzme servers.
Mangreh Holdings Limiled monarchscheduledibia GTLD No. IP/CHAME: 149.152.96,6% | Denws name sorvers,
Manzrch Holdings Limited mnngrehschedulod.couk VETLD | Mo PUNAME: 149,132.06.63 Demys nome servers,
Manarch Foldings Limited moaarchacheduled.com GTLD Wa, IF/CNAME: 149.122.96.63 | Demys nome senvers,
Muosareh Holdings Limited monarchscheduledinfy GTLD No. §P/CNAME: 1490229663 | Domys name servers,
Monarch Holdings Limited monarchschedeied.travel STLD No. IPONAME: 149.123.96.63 | Demys name servers.
Manareh Holdings Limited manarchtechnicalsupport.conk UETLD | No. IP/CNAME: 82.144.166,105 | Dorays name servers.
Monarch Holdings Limited monarchtechnicalsupport.com GTLD o, {B/CNAME: B1.144.166.105 | Demys name servers.
Monarch Holdings Limited monamhiechnicalsupporton CCTLD No. IP/CNAME: B1.144.160.005 | Demys name servers,
Monarch Airtines Limited monarchteade.co.uk UETLD | No. Fwh: hitp/ fwww iy 1 Demys name Servers,
monsrohueo
Monsreh Aivlines Limited monarchtruvelaero STLD No, IP/CHAME: 149.122.96.63 | Demys name servers,
Monarch Holdings Limited monarchiravel.biz GTLD No. 1P/CNAME; 1493529663 | Demys name servers,
Maonarch Holdings Limited monarchizavel.coutil UKTLD | Ne, IP/CNAME: 149.122.96.63 | Demys nome servers,
Maonarch Holdings Limited monzrchtravel.eu CCTLD N, IP/CNAME: 149.192.96.63 Domys name servers.
Maonarch Holdings Limited monarchtravel.info GTLD W, IP/CNAME: 140.122.95.65 Demys name servess,
Menarch Holdings Limited monarehiraveltbravel ETLD Ma, IP/CHAME: 149.122.96.63 Dernys name servers,
Maonarch Airfines Limited menarciiravelgroup.aern STLD No. IP/CNAME: 149032.96.63 | Demys name servers,
THIAT L
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Manarch Holdings Limited monarchiravelgrobipbiz [ER ¥R Bien IPCRAME: 145%,132.96.6% Doy name Servers.
Monarch Holdings Limited monarchiravelgroupeauk HETLD Pz, IFJCHAME; 1482,122.90,63 DBpnys puaime Sorvers.
Monarch Holdings Limited monarchiravelgroup.oom GTLE W IBFOHAME: 149.352.00.60% Demys name Servers.
Monarch Holdings Limited nmnarchirsyelgroap,.en COTL Btk IE/ONAME: 149.122.06.63 | Domys neme servers,
Monsrch Holdings Limited manarchtravelgroup.info £5TLD Wen. 1BCNAME: 149,322.00,6% Tlenys name severs,
Monarch Holdings Limited monarchiravelgrous travel STLI M, IPAONAME: 140.122.06.03 | Demys nams servers.
Cosmos Holidays PLL monogramsholidays.oom LD M IP/UNAME; B1,170,195.808 | Demys nameg servers,
Cosmos Holidays PLC HONGEAMSTORTE.COMK UETLD | Mo iPAONAME: Bri71.105.105 | Demys name servers,
Manarch Holdings Limited mts-lnmn [V R Maa. Wi hitpy/ fwww.mo | Demys name servers,
narehairerafien
Einearing. ooy
_ Consuliancy
Monarch Alrlines Limited myminarehoouk UETLY | Mo P AUNAME: TFLRL021G TWwmys Name seTvers,
Maonarch Holdings Limited nwmoaarchearlomadk YLD | N IFFONAME: parked.dersys.e | Dentvs name sorvers,
o
Mugsarch Holdings Limited mymonarcheand.omm GTLY e, IP/TMAME: parkeddomys.e | Dosiys name servers.
Bl
Cosmos Holidays PLC pulimuneholiduysenak HETLS Bl IP/CHAME: parkeddemysn | Domys name servers,
Hmn
Cosmos Holidays PLC prsliman-holidays.mms i Bk, IP/UNAME: parkeddemyss | Demys name servers.
om
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Cosmos Holidays PIC metlman-holidays.eu CeTLnD No. 19/CNAME: R17e95.105 | Demys name servers.
Cosmos Holidays PLC pullmarholidavscouk UKTLD | No. IP/CNAME: parked.demys.e | Demys name SeTVers,
am
Cosmos Holidays PLC puitmanhclidays.com GTLD No. 18/ CNAME: parked demys.e § Demys nome servers.
o1
Cosraos Holidays PLC pulitmanholidays.cu CCTLh Na. PFONAME: 1171195105 | Dermys s servers,
Cosmos Helideys PLC resorireps.codk UKTLD | No. 1IP/CHAME: £1,170.1945.005 | Domys TIpme servers,
Cosmos Hoelidays PLC regorireps.com GTLD Nao. IP/ONAME: SL1701,W5.105 | Demys name servers.
Cnsmos Holidays PLE spsagents.co.nk UKTLD | No. [P/CNAME: porked.derys.e | Demys namie servers.
o
Cozmes Holidays PLO somewhere-to-stuyconk LUETLD Na. IP/CNaME: BLi71.195.105 | Demys same Sservers,
Cosmeos Holidays PLC somewherezeruizeonuk UETLD | WNo. IPIONAME: £1,170,105.105 | Domys name servers,
Cosinos Holidas PLO somewherezcrsise.com GTLD Ho. IP/CHAME: 81171195105 | Demye name servers,
Cosmos Holidays PLC somewhereatay.couk URTLD | No. TP/CHAME:; 813711951005 | Demnys name seIVers.,
Cosmos Holidays PLC somewhereastay.om GTLD No. IP/ONAME: £2,171.195.104 | Demys name semvers.
Cosspos Holidays PLC sormewherezstay.cu CCTLD Na. IP/CNAME: 81175195105 | Demys name servers,
Cosmes Helidays PLC somewherezstay.ie CCTLD Mo, 1P/CNAME; #1.171.195.104 | Demys name servers.
Cosmos Holiduys PLC somewhereastay dravel 4TLD No. IP/CNAME: £1,071.395.105 | Demys name servers.
Cosmos Holidays PLC somewhere2stavagents.eum GTLD No, [P/CNAME: BLITLAGEIS Dermys Name servers.
3
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Cosmoz Holldays PO sumewheretormibsneonk UKTLE  { No. W d Demys pame seivers,
mewherezstay.e
om
Cnsniss Holidays PLO somewherctocrudsecnnt GTLD He. IP/UNAME: BrLi71.195.105 | Demys name servees,
Costnos Holidays FLO sesmewheretosayconk UETLD No, PAUNAME: BLI70L195.405  § Domys nume sorvers,
Cosmns Holidays PLLC soinewherciostay.gom GTLD Ko, IHUHAME Brpligsaos | Demys name seivers.
Monarch Heldings Limited pestfliymonarch.oom GTLD No, IP/CHNAME: 1461.522.90.064 Deomys name servars,
Monarch Airlines Limited themonsrchioumdationgmak UETLD | Mo, Fwix httpr/fwwwano | Demys name servers.
narch.onuk
Mouarch Mrlines BEimsed themonarchioundationna L:TLG M, Fin hitpdiwwwana | Demys noimwe servess.
sarch.oogk
Cosmos Holidas PLE toursmmenuk UKTLD | Ne. IRACHNAME: BLITL105.105 | Demys nome servers,
Cosmins Holidays PLE tousrsmnatravel STiB . FWin hitpd fvwww.oos | Demys name servery.,
mastoursander
siiges.aouk
Cosmuos Holidays PLC tobrsandorises ek URKTLD | He, FWin hitpefwww.ion | Denys Dame servers.
rama.coak
Cosmnos Holidaye PLO travel deseape.oon LD B, 1P NAREE: BLI7LI96405 | DRmys name sesvers.
Cosmes Holidays PLC villalowors.coah UKTLD | Ho. I8/ CHAME: 813710054005 | DOmys name servers.
Monsrch Aldines Limited shaers ETLD Me IF/CNAME: 14002296670 | Domys name servers,
T 2
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............ ... Schedule 8

- Material Pmpe'rty.
Chargor Property
Monarch Aircraft Engineering Limited Aircraft Hangaf, Birmin-;gham. International

Airport, Birmingham registered at the Land .
Registry under title number MM29357

M.onar.ch Aircraft Engirieesﬁ.ng Lirited - i05 Frank Lester Way, London Luton Airport,
' e L.U2 9NQ registered at the Land Registry under
title number BD281495
Monatch Aircraft Engineering Limited Hangar 60, Percivai Way, London Luton

Airport, Luton registered at the Land Registry
under title number BD230068 '

Monarch Aircraft Engineering Limited Hangar 127, Percival Way, London Luton
- Airport, Luton LU2 9LX registered at the Land
Registry under title number BD 148226

Monarch Aircraft Engineering Lamited Hangar 5, Western Maintenance Area,
Manchester Airport, Manchester M90 SAE
registered at the Land Registry under title

number GM966360
Aﬁsig_néd from the Aeronautical Training . 136 Prospect Way, London Luton Airport,
Group Limited to Monarch Aircraft | Luton LU2 9QH registered at the Land
Engineering Limited L Registry under title number BD273241
Menarch Airlines Limited . Prospect House, 134 Prospect Way, London

Luton Airport, Luton, LU2 9NU registered at
the Land Registry under title number :
BD177413

Monzwbh Airlines. Limited B . 146 Prospect Way, London Luton Airport,
- : Luton, LU2 9NU registered at the Land
Registry under title number BD216875

© FizDedT ]



Exccution pages .~

 EXECUTEDasadecdby
" Monarch Holdings lelted o
- acting by a director - _ '

in the presence of

Signature of witness:

‘Name of witness:

Heamer onens

Freshfields Bruckhaus Dfrm“w Lk
- 65 Flest Etrest
~london
 ECAY1HS .

' Ad'd_r'ess:. k |

.EXECUTED as a deed by :5-%@%“
~ as attorney for Monarch Technical Support _

Limited
in the presence of

as attorney for Monarch Technmal &upport: '
Lflmlted

: --‘:: -------------------------------------------------------------- T TTY YRR Y I

Mtuer., s::&»,»g;wi,,a..,....,.-...;;........._.'.....-..,..-...j' |

Signature of witness:
 Narite of witness:

| Address: e | o
_ Freshﬁelds Bruckhaus Dermger LL%’
- 65 Fleet Streat

“London -
.~ EC4Y 1HS

b

7120447



EXECUTED asa deed by . _ ) T
Monarch Group Management lelted 3o
: oy

)

. 'actlng, by a director
“in _the presence of

FEERIREFTEEFFANPEF RN AT

Chretor

Signature of wilness: -+ Gt
‘Name of witness:- -~ 3 ”j’ﬁhmﬁmsé—‘?‘"ﬁumﬁ =

" . Address: -
R Freshfields Bruckhaus Dermger LLP
" 65 Fleet Strest -
~"London
EC4Y 1HS

EXECUTED as a deed by fisi;
as attorniey for. Monarch Aircraft
Engmeermg Limited

" in the presence of

o 'as attorney ﬁ)r Monarch Alrc ﬁ Engmeerlngb |
Limited . :

Signature OfWiinessz ’ .. . . . . | ) s .‘5’0‘!:!-94‘{"5!&ii!-!lii‘ﬁ!l’li%'liﬂﬁsvll
Name of witress: SRR (TS ST L R RINE R

_Address;h' _ Freshﬁelds Bruckhaus Derlnger LLP

‘65 Fleet Strest
London
 EC4Y1HS



N EXECUTED asa deed by )
.- Monarch Travel Group lelted'.'.'. N

E acting by a director . . S
" “in the presence of - : )

' S‘Eggn.a.ture'of witness: - _

- ) Name of'w;tnesa . . o ﬁﬁ&&@ﬁ-&%‘fﬁ@il’&:ﬁ .

. Address . ' R
S Freshfields Bruckhaus DeringerLLP S

65 Floet Street -
-~ london
- ECAY1HS

'EXECUTED as adeed by
Monarch 2011 Limited
-acting by a director
in the presence of

Director

"Signa'ture.of witness: _ o
Name of\;\fé_{ness: - ' .- o ;%E%&%’C CRERL :
Address: R R . Freshﬁelds Bruckhaus DenngerLLP'

T e - 65Fleet Street . '

.~ London
EC4Y 1HS

© 7i0447 o4



' EXECUTED as a deed by -

: EXECUTED asa decd by iﬁyﬁgﬁ Mﬂwﬂ
..as attorney for Monarch Airlines Lcasmg
_-lelted ' :

~in the prescnce of

_-'Signalufe bf 'w:i'tnefss_: -

S Name ofw1tness

'Address

Avro Limited -
~acting by a director.
- the presence of

" Signature of witness;
Name of witness: -

B Address: - -

7120447

as attorney for Monarch Airlines Leasing
Limited

. %,{ @'!'E.% )
T o o X T A e L 1) e R AR

-Freshhelds Bruckhaus Dermvu LLE -

. 65 Flest Strest
‘London ..
- ECAY tHS

s Freshﬁelds Bruckhaus Dermger LLP
65 Float Street
London.
 ECAY1HS



EXECUTED asadeedby }
- Somewhere2stay Limited ¥
- acting by adirector oo B
3

in the presence of : _ L

L L L T R T T Y T T

Director.

© Signature of witness: - B = ........ S ......... o
Name of witness: . ABMAET e S2R EN N s
"Adt.iress..: . o | o .

> " Freshfields Bruckhaus Derlnger LLP
65 Flest Strést '

London :
- EC4Y1HS

EXECUTED asadeed by
" Cosmos Holidays Limited -
_ -aetmg by a director -
' in the presence of .

Signatureofwitnesél o o o o th ..... .

_* Name of witness: o E R 070 = ST R ..... _ -
| . Address: |
' ' Freshﬁelds Bruckhaus Derlnger LLP

. 65 Flest Streat
* - London -
" EC4Y1HS

7120447 BT -



EXECUTED as adeed by
. Avro Aviation lelted
' actmg by a director
i the presence of -

©  eeesuessasasaisaansansanennearanansureTnrarrun b A RN Ei PRIy

~ Director -~

- Sig.ﬁafure_of witness:

~Name of wit'n'eés_: ;@liﬁ%’* It N,
Address: Ereshfields Bruckhaus Dermger Lk
C ' S - ' . 65Flest Sireet

- London

- ECAY1HS

- "EXECUTED asadeed by
- . Cosmos Aviation Limited
acting by a director '
in the presence.of -

: Signature'ofwit_ness: TR 3 .......
L Nalﬁeo_l’W%t'ness_': RN B AL NG OSSR, it et

' Ad dress: Freshfields Bruckhaus Derlnger LLP
_ . 65FleetStrest. '
- london

- ECayiHs

7120447 T A |



 EXECUTED as a deed by N
Pullman Holidays (UK) leltcd o
-~ acting by a director B
*'in the presence of

- Signature of witness:
Name of witness:

: Ad_d_res,r-;:' o

' EXEC_UT_ED as a deed by
- Distant Dreams Limited _-

acting by a director

" in the presence of

- Signature of witness; . |
" Name éf_\é&ith_é_S’S: .

- _ 'Addr'és-s:-.

7120447

| G5Flat Straer

Director
9
e emessesss e
Ams;;.sm: ...... OIS i sirssmivrsssmsionson

. [reshficlds Bruckhaus Dermger LLP

F Figet Street

©. . .lundan .
o EC4Y1HS_

- Director

Bplrsramann nemtld s it dbdiss b dibdii Krresesssasesassssisaurotssssnnsarsnsasnes

R ST TN g oY U 2 SR

Freshﬁelds Bruckhau_s Deﬂnger LLP | -
London - o e
EG4Y 1HS



- Monarch Airlines Limited -

EXECUTED as a deed by

actmg by a director
in the presence of

Director

Signature of witness: IR R < o T S LA SN
Nameofwitness: - T 0B e

Address: o
o Freshﬁelds Bruckhaus De
- 65 Figst Stregt
_London
EC4Y 1Hs

I'mger LLjJ.. _

Th_e 'L(.:_n.de_r. ey

. EXECUTED as adeed
by Petrol Jersey Limited,
. -acompany mcorporated n o
.'Jersey, by

" and
- being persons who, in accordance

‘with the laws of that territory are acting
~.under the authority of the company . -

.............................................................................

................................................................................

Authonsed Slgnatory

S48



