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Registration of a Charge

Company name: TOWER PENSION TRUSTEES LIMITED
Company number: 02178783

X7Yu1eCH

Received for Electronic Filing: 08/02/2019

Details of Charge

Date of creation:  01/02/2019
Charge code: 0217 8783 0816
Persons entitted: HANDELSBANKEN PLC

Brief description. THE PROPERTY KNOWN AS UNIT B, 136 SOUTHWARK BRIDGE ROAD,
LONDON, SE1 0DG AND REGISTERED AT THE LAND REGISTRY UNDER
TITLE NUMBER TGL311232. FOR FURTHER DETAILS PLEASE REFER TO
THE INSTRUMENT.

Contains fixed charge(s).
Contains negative pledge.

Chargor acting as a bare trustee for the property.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC

Electronically filed document for Company Number: 02178783 Page 1




COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: WOMBLE BOND DICKINSON (UK) LLP

Electronically filed document for Company Number: 02178783 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2178783

Charge code: 0217 8783 0816

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 1st February 2019 and created by TOWER PENSION
TRUSTEES LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 8th February 2019 .

Given at Companies House, Cardiff on 11th February 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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LC3/TETI0815

THIS LEGAL CHARGE is madeon ___} f?#%w»;;w@x Tt  BETWEEN:

{1} Tower Pension Trustess Limited :;Qmpany number 02178783 as the trustee for the time bemg of
' the Property {the "Mortgagor"); and

{2y Handéisbanken ple (the "Bank"}).
Tis AGREEEJ ag fo[tawa
1 DEFINITIONS AND iNTERFRETATEQN
1.4 Definitions
In this Deed, unless the context otherwise require'sr-

“Authorisations” means all authorisations, nonsents and permits- issued . by any governmental bady
agency, department or regulatory, selfdregufatory or other authority including, without limitation, local
and public authorities and statutary undertakmgs

"Borrower’ means the frustees from time to fimg of the St James's Place SIPP for M'N Khan {fsf
8JP1227) andlor the trustees from’ time to time of the St. James's Place SIPP for A J Khan (ref:
S4P1226). _

“Charged Assets’ means all the undertaking, property ard assets of the Mortgagar described in
clause 3.1 (Fixed charge) including any part thereof and any interest therein,

“Collateral Instruments” means instruments, guarantses, indemnities and other assurances against.
financial loss and any other documents wh:ch contain or ewdem:e an abligation to pay or discharge
arty liabilities of any person.

"Enforcement Date” means thie date on which the Bank demands the payment or discharge of alt or
any part of the Securéed Liabilities o, if sarlier, the date on which an application is made or othier action
is taken for the administeation of the Martgagar

“Insurances” means. all mntrﬁr;m or policies of insurance in whlch the Martgagor fram time to time
has an interest.

"F*arty" tigans & party to this Deed and includes its successors in title, permitted assigns and permitted
trangferees, whether immadiate or detivative,

"Planning Acts” means the Town and Country Planning Act 1890, the Planning {Listed Buildings and.
Conservation Arsas) Act 1990, the Planning {Hazardous Substarices) Ast 1890, the Plantiing
{Consaquential Provisions) Act 1890, the Planning and Compensation Act 1891 and the Planning and
Compulsory Purchase Act 2004, and any subordinate legislation made (before or after this Deed)
under those statutes and any other- 5tatui€ governing or cohtrolling the use or devel lopment of land
and property.

“Propery” means the property known as UnitB, 136 Southwark Bridge Road, Loadon, SE10DG and
tegistered at Latid Registry under title number TGLS*I 1232.

"Heceiver’ means any one Or more receivers andior managers appointed by the Bank pursiiant to this.
Deed in respect of the Moftgagar or over all orany of fhie Charged Assets.

"Security Interest” means any modgage aharge pledge, Tien, hypothecation; assignment by way of
sacurity, right of set-off, trust ‘arrangement for the purpose of providing security or any other
encumbrance securing any obligation ‘of any person or any other type of preferential arrangerent
{including, without limitation, title transfer and fetention arrangements) having a simitar effect.

"Sseured Liabilities” means sl moneys, obligations and labillties covenanted to be paid or
discharged under or pursuant to clause 2 {Covenant {o pay).

Form of Chirge fied af the Land Registry under refersnce MET549Y
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1.2

1:.’2.1

"Security Period" means the period from the date of this Deed until the Bank confirms in writing to
the Mortgagor that all the Secured Liahilities-have been unconditionally and irrevocably paid and
discharged in full.

"Trusts" means the St. James's Place SIPP forM N Khan {ref: SJP1227) and/or the St. James's Place
SIPP for A J Khan {ref SJP1226).

Construction

Any reference in this Deed to:

0]

{iiy
{iii)

()

{viy

{vii}

{viii}

(ix)

i)

an “amendment” includes amendment, implement, novation, re-enactment, replacement,
reinstatement or variation and "amend" or "amended” will be congidered accordingly:

"assels” includes present and 'future.p_rdﬁ:e'rt'y',: "reVe_nu-e:s and rights of every description:

"consent” shall ‘be construed as including, without limitation, any authorisation, consent,

approval, resolution, licence, exemption, filing; notarisation or registration;

“this Deed" or any other agreement or instrument is a reference to this Deed or that other

agreement or instrument as the same may have been, or may from time to time be, amended,
novated, replaced, restated or supplemernited prcwded that, where: the consent of the Bank is
required to such amendment, novation, replacement, restatement or supplement, such consent
has been obtained;

a "guarantee" includes any guarantee; mdemmty, counter-indemnity or other assurance in.
respect of the indebtedness of any parson;

the words "includes”, "mcludmg" and’ “m partncu!ar" shall be construed as being by way of
illustration or emphasis only and shall not be construed as, nor shall they take effect as, limiting
the genierality of any foregoing words

“law" includes common ot auv.tomary Taw,- pnnc;lples of aquity and any constitution, code of
practice, decree, judgerment, decision, Ieglslatlon drder, ordinance, requlation, bye-law, statite,
treaty or other legislative measure in dny jurisdiction or any present or future directive,.
regulation, guideline, request, rile or teqirement (in each case, whether or not having the force
of law but, if riot having the force of law, the compliance with which is in accordance with the
general practice of persons to whom the directive, regulation, guideline, request, rile or
requirsment is intended to apply} of any governmental, intergovernmental or supranational
body, agericy, department or regulatory, seif-regulatory or other authority or arganisation;

& "person” includes any person, firm, compaty, corporation, government, stats or agency of a
state or any association, trust or partnershlp twhether or niot having separate legal personality)
or two or more of the foregamg, .

a "regulation” includes any regulation, rule, official directive, request or guideline {whether or

not having the force of the law) of any governmental, intergovernmental or supranational body,
ggency, department or regulatory, self-regulatory or othisr authority or organisatior,

“rights" includes all rights, title, benefits, powers, privileges, interests, claims, authorities,

discretions, remedies; liberties, easements, quasi-easements and appurtenances {in each case,
of every kind, present, future and centingent); and

"security” includes any mortgage, charge, pledge. lien, éecurtty' agsignment, hypethecation or,
trust or other arrangement for the purpose of providing security and any other encumbrance or
security interest of any kind having the effect of securing any obligation of any person {including,

without limitation, the deposit of moneys, property or title documents with a person with the

intention of. aﬁ‘ordmg such person aright of set-off or lien) and any other agreement or any other
type of arrangement having a similar effect

1.2:2  Clause and schedule headings are for ease of referenice orly.
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1.2:3

1.24

1.2.5

21

22

221

232

223

224

311

312

A reference in this Deed to any person includes that person's successors in title, whether immediate
of-derivative and {in’ the case of the Bank only} its permitted assignees and permltted fransterees,
whether immediate or derivative.

If two o more persons are included in the definition “Borrawer” then thé use in this deed of the word
"Borrewer" shall be deemed torefer to such persons both together and separately and the Borrower's
obligations shall be their joint and several obligations: and each of them shall bie primarily lisble by way
of indemnity for the liabilities to the Barik of the mher arothers of them.

I two or more persons are included in the definition “Mortgagor” then the use i this deed of the word
"Mortgagor® shall be deemed to refer-1o such persans both together and separately and the
Martgagor's Ubiigatmns shall be their gfamt and several obligations.

COVENANT TOPAY

Covenant

The Mortgagor covenants that it will on demand pay to the Bank all moneys and discharge all

obligations and liabifities of the Borrower now or hereafter due, owing or incurred by it to the Bank

when the same become due for payment or discharge whether by acceleration or otherwise, and
whether such moneys, obligations or liabilities are expressed or tmplted present, future, actual or
contingent; joint or several; ingurred as pri cipal or surety; originalf y owing to the Bank or purchased
orotherwise acquired by it: denominated in sterling or in any other currency; or incurred on any banking

apsount orimany chrar manner whatsoever.,

Certain liabilities

‘The tiabilities referred fo in lause 2.1 (Covenant) shall, without limitation, include:

all liabilities under or in connection with foreign exchange transactions, interest rate swaps and
hedging transactions and other arrangements entered into for the purpose of lrmmng exposure {o
fuctuations in inlerest or exchange rates;

all liabilities arising from the issue, acceptance, endorsement; confirmation -of discount of any
negotiable ¢r non-negotiable instruments; documentary or other credits, bonds, guarantees,
indemnities or other instraments of any kind;

interest {bath before and after judgement) to-date of payment at such rates and on such terms as may
from time to time be agreed, commission, fees and other charges and all legal and othier costs, charges.
and expenses on-a full and ungualified indemnity basis which may be incurred by the Bank in relation
to any such moneys, obligations or liabilities or generally in respect of the Borfower; and

all costs, charges, expenses and liabilities incurred &s a result of or pursuant to the exerciss of the
rights and powers contained in this Deed.

CHARGES

Fixed charge

The Mr;s‘r-t_gag-ar:zhafgas: to the Ba_nfk with full -t_i;_ﬂe -gu.ara-rt-tee-a_s_ a canlﬁnumigz security for the payment
and discharge of the Secured Liabilities the following assets, both present and future:

by way of legal mortgage the Fzroper‘fyi and
by way of fixed charge:

i all plant and machinery- awned by the Mortgagar and its interest in any plant and machmﬁfy in
its possassion located at the Property;

iy all fixtures and fittings from time to time attached to the Property:

Form of Charge filed at the Land Registry wider referencs MD1549Y



32

3.3

4.1

A5

4.3

4.4.

4.41

442

iy  all other chattels of the Mortgagor iac::—:{ted at the Property and not ardmarﬁy disposed of in the
“bidinary course of business; -

(v}  all benefits in respect of the Etnsurance.s including all claims and the refund of any premiums;
and

{v¥ allrenis recaivable from any lease gfamed m‘ the F’mperty

The Mottgagor confirms and agrees that at any :lme ororafter the Enforsemant Date, the Bank and/or
any Receiver may - as agent for the Morntgagor ~ sell any assets of the Mortgagar which have not.
been remaved from the Property. The Morgagor hereby assigns and agrees to assign the procesds
of such sale to the Bank and agrees that the Bank riay apply such proceeds in reduction of the
Secured Liabilities.

Set O

shalt. he in addmon to-and without pre;udtce to such nghts of set eff r;omb natmn han and cthar nghis
whatsoever conferred an the Bank by law)and may transfer any sum or sums standing fo the credit of
any account of the Mortgagor with the Bank at any of its branches of whatever nature and in whatever
currency denominated, In or towards: satisfaction of any sums due and payable from the Morigagor to
the Bark under this Deed or in or tmwarf;ts sahsfaeticn m“ the Secured Liabilities.

If tive fabliity W reéspect of which the Bank ;3 examssmg its rights of set-off is contingent, or not yat
payable; it shall automatically be acceieraterﬂ and shall accordingly be due and payable, before and
at the time of such set-off, If the sums standing to the credit of any’ account of the Mortgagor with the
Bank at any of its branches against which set-off is to be made are not due or matured or otherwise
payable they shall notwithstanding anything to the contrary contained in this Deed be deemed already
to be sb for the purposes of the set-off contemplated in this clause pr@wﬁed that the Bank ghall not be
obliged to exercise any right gwen to it hy tl"ns clause

UNTBE&T%KINGS

Duration

The undertakings in-this clause 4 ?eﬁ*iain i-h'?dﬁs}e-dhrin-g; the S'}ﬁr:urgify Period.
Megative Pledye

The Mortgagor will riot create or agree to t;reate mr p&fmlf i subsist any Secunfy Interest over the
Charged Assets. SR

Deposit-of deeds

The Mortgagos wilt deposit with the Bank {lo be held at the risk of the Mortgagory alt desds and

dotuments of title relating to the Propeérty and such other Charged Assets as the Bank may require.

Development and alterations

The Mortgagor will not, without the priar written consent of the Bank, make or perniit others to make
‘any apglication for planning parmissian in respect of any. part of the Property or make any structiral
‘ormaterial alteration or addition to the Property or carry out of permit to be carried out any development

{within the meaning of that éxpression i the Planning Acts) on any part of the Progerty.

In the event that, during the Security P_e.ri@d, _tha_ 'Prclper_'ty is intended to be developed or is.in the
course of development (in-each case -.Wifh the prioy Wri_t.’fen' consent af the Bank), the Martgagor shall:

41 proceed diligently and to the reasonable satisfaction of the Bank and any competent authority
with such development in all respects in conformity with all planning and By-law consents which
ghiall together with the plang and specifications be produced to the Bank for approval prior to
the cormmencement of any works of develapment; and.

Fore of Chavge fled & e Land Regisiny urrder referarcs MO 1540V
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45

4.6

471

4.7.2

47.3

4.7.4

4.8

4.8.1

4872

49

497

492

{ily  obtain such further insurance as shall be required and specified by the Bank.
Hepair
The Mortgagor il keep all its buildings, i xtures, ﬁttmgs plant and machinery {or procure that they are

kepty in good repair and in good wotking order and condition (fair wear and tear excepted in the casé
of fixtures, plant and machinery} and fully protected against damage or deterioration and not commit

_-_ahy-waﬁ&;thereﬁn or lessen the value thereof.

Attess

The Mortgagor will permrt any person appointed by the Bank, without the Bank becoming liable to
account as morigagee in possession, (at regsonable tirmes and on reasonable riotice) to enter on and
inspect the state of the Property and other premises (if ary) on which the Mortgagor shall fmm time to
time be {:afrytng outany contract or other works.

-N?otic-es;

The Mortgagor will, within 5 Business Days of recaipt, give ful I partzculars to the Bank of any niotice,
@rder dtrecttmn ﬂesagnatlari r&selutmn ar pmpesai havmg spec;ﬁc appi;&a&on to the Proparty orty the

whatever cr in .pursuance of the pawers canferred by any cher statute.

The Mortgagor w;-u, if requested by the Bank, without delay and at its own cost take all regsonable or

necessary steps to-comply with any 'such notice or order.

The Mortgager will further, if requested by the Bank, but at its own cost, make or join with the Bank in
making such objections or répresentations sgainst or in respect of any gmpasai for such a notice or
carder a5 the Bank shall reasonably deem expediant..

Any compensation received by the Morigagor as a result of any notice or order shall be applied in
repayment of the- Secured Ltabzi;ties

Planning Acts

The Mortgagor will:

hot do or kriowingly omit of knowingly suffer to be doné ar omitted any act, matter or thing in, on or in
respact of the Property réquiréd to be dong or omitted by the Planring Acts or which shall confravene
thie provisions of the Planning Aets and

irdemnify and keep indemnified the Bank against all sctions, proceedings, costs, expenses, claims
and démands whatsoever in respect of any such ast, matter or thing so contravening the provigions of
the Planning Acts.

Land Registration Acts

The Mortgagor will not, without the ‘prior written consent of the Barik:

(i permit any person to be registered as pﬁ:apnatur under the Land Registration Acts of the.
- Property;

{iiy, credteor knowmgly permit to arise or subsist any overriding interest affecting the Property within
the definition in the Land Registratmn Acts; or

{iily  permitany person to become enm led tc any proprietary right or interest which might reasonably
be expected atversely to affect the vaiue of the Property or any other Charged Asset thereon,

The costs incurred by the Bank in lodging from time to time a notice or restriction agairist registration
of the Property shall be desmed fo be costs properly incurred by it under this Deed.

Form of Chaige fhed at the Land Registry under reference 01549y
5



410

4,10.1

41021

410.3

4.10.4

4,108

4,41

4111

4.11.2

412

4121

4.12,2

Insurances

The Morlgagor shail effect insurance of the Charged Assets, all such insurances to be in amount.and
in form and with an insurance company or underwriters acceptable to'the Bank (acting reasonably).

The Mortgagor must procure that at all times:

{iy  the Bank is nared as co-insured on each Sﬂc’hzfiﬁsg'mnaa? policy but without gny liability on the
part of the Bank for any premium in'relation to thase insurances; and

iy . every such policy complies with the following requirements:
{a) - itmust contain:

- & hornvalidation and nmnmtlatmn clavse under which the insurances will not be.
vitiated or avoided as against any insured party or the Bank as a result of any
misrepresentation, non-disclosure, or breach of any policy term or condition on the
part of the insured party, the Bank or any agent of the irsured party or any
circlamstances beyond the control af the insured party of the Bank; and

- & waiver of the rights of subragahm af the insurer as ggainst the Mortgagor, the
Bark and the tenants of the Property

{b)  ihe insurers must give at feast 3{3 days nhotice to the Bank if any insurer praposes to
repudiate, rescind or cancel any insurance F&Q%i&y, 1o treat it as-avoided inwhele or in part,
or freat it as expired due to non-payment of gremium or atherwise decline any valid claim
under it by or on behaif of any insured party or the: Bank and must give the Bank the

- opportunity to rectsfy any-such non- payment of prern iLim within the nefice period.

I the Mortgagor fails to comply with. any of the pmwsxons of this clause, the Bank shall immediately
be enfitied to effect the Insurances coricerned at the expensa of the Mﬁrtgagm

'mwsrdq reptacmg' restormg or el nstaimg the Pmperty

Af the Bank's request insurance proceeds in respett of physical damage shall be used to prepay the
Secured Liabilities and untl such payment occurs the Mortgagor shall hold the insurance proceeds on
trust forthe Bank {the perpetuity period for which trist shall be 125 yearsh

Restrictions on dealing with Charged Asssts

The Mortgagor will not, without the prior wiitten consent of the Bank {(whether by & single transaction
of a series of related or unrelated transactions and whether at the same time or over & perod of time;)
sell, trangfer, lease or ptherwise dispose of any of the Charged Assets or agree 1o do 56,

The Mortgagor shiall not, without first obtaining the express written permission of the Bank, exercise
any of the powers of leasing or of apcepting surrenders of leases. conferred by sections 99 and 100 of
the Law of Property Act 1925 or by common law or vary any lease or tenancy agresment or reduce
ahy summ payable under the sams. .

Powsr to remedy

If the Marigagar at any time defauits In complying with any of its obligations contained in this Deed,
_Lre Bank shall, without prejudics to shy other rights arising a¢ & consequence of such default, baﬁ
entitled to make good such defau;tt and the Morlgagor irrevacably authorises the Bank and its
employees. and agents by way of security to do all such things necessary or desirable | i connection
with the same. _

Any mioneys so expended by the Bank shall be repayable by the Mortgagor 1o theé Bank on demand.

Fortn of Charge fied ot tha Land Ragisiy tunder ceforency MOT548V
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413

5.1.1

6.1

6.2
6.2.1

6.2.2

6.3

6.4

6.4.1

642

Leasehold Property

If the Property is leaseheld, the Mortgagor undertakes to comply with the terms of the lease and

immediately inform the Bank if any riotice is received from the lessor relating to any actual or suggested

breach of the lease or threatening action or proceedings for possession or to forfeit the lease.
FURTHER ASSURANCE

Further assurance

The Mortgagor shall, if and when required by the Bank:

exécute such further Security Interests and assurances in favour of the Bank and do all such acts and
things as the Bank shall from tire to time require over or iri relation to all or any of the Charged Assets
to secure the Secured Liabilities or to perfect or protect the security intended to be created by this
Deed overthe Charged Assets or any part thereof or to facilitate the realisation of the same; and

affix to such items of the Charged Assets or endorse or cause to be endorsed thereon as the Bank
shall stipulate such labels, signs, memoranda or other recognisable identification markings as the Bank
shall require.referring or drawing attention to the security constituted by or pursuant to this Deed.

PFOWERS OF THE BANK
Powers on enforcement

At any time on or after the Enforcement Date, or if requested by the Mortgagor, the Bank may, without
further notice and whether or not a Recelver shall have beer appointed, exercise all the powers
conferred on mortgagees by the Law of Property Act 1825, as varied or extended by this Deed, and
all the powers and discretions conferred by this Deed on a Recewer either expressly or by reference

Subsequent Security Interests

If the Bank receives notice of any subsequent Security Interest affecting the Charged Assets or any
part thereof, the Bank may open a new account for the Borrower.

If it does not open a new account then, urless the Bank gives express written notice to the contrary to
the Borrower, it shall nevertheless be treated as if it had opened a new.account at the time when it
recelved such notice and as from that time all payments made by or on behalf of the Borrower to the
Bank shall be credited or be treated as having been credited to the new account and shall not operate
to reduce the Secured Liabilities at the time when it received such notice.

Statutory power of leasing

The Bank shall have the power to lease and make agreements for leases at a premium or otherwise,
to accept surrenders of leases and to grant options on such terms as the Bank shall consider expedient
and without the need to observe any of the provisions of sections 99 and 100 of the Law of Property
Act 1925, _

Contingencies

If the Bank enforces the security constituted by this Deed at a time when no amount in respect of the
Secured Liabilities is due and payable, the Bank {or the Receiver) may pay the proceeds of any
recoveries effected by it into.a suspense account.

The Bank may (subject to the payment of any claims having pricrity to this security) withdraw amounts
standing to the credit of such account for application as follows:

{0 paying all costs, charges and exp-en's'e's incurred and payments made by the Bank {or the
Receiver) in the course of such enforcement;

(i}  paying remuneration to the Receiver as and when the same becormes due and payable; and

Forrr of Charge filed at the Land Registry under referance MD 1548V
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8.5

7.

FAS

712

7.2

1

7.3

7.3

732

7.33

7,34

735

-y
a

(i)  paying amounts dug and payable in respect of the Secured Liabilities as and when the same
bedore due and payabla;

Power of sale and right of consolidation

Sections 93 and 103 of the Law of Property Act 1925 do not apply to the security constituted by this

Deed.

APPOINTMENT AND POWERS OF RECEIVER

Appointment

At any time on or after the Enforcement Date; or if requested by the Mortgagor, the Bank may by

instrument in writing executed as a deed or under the hand of any duly authorised officer appoint a
Recaiver of the Charged Assets or-any part there@f

'tndapet‘}dentty of any r:}ther ;omt Recewers except to the extent that the Bank may spemfy ta the
caritrary in the appointment. S

The Bank may (subject to section 45 of the Insolvenc:y Act 1986} remaove any Recelver so appoifted
and appoint another in his place and may {subject to the provisions of any appltaabie law) replace an
administrator of the Mortgagor previously appamteﬂ by the Bank where thefe is a vacancy in such
office.

Receiver as agent

A -Receiver shall be the agent of the Mortgagor and tha Mortgagar shall be solely responsible for his
acts or defaulis and for his rémuneration,

Powers of Receiver-

A Receiver shiall have al the powers canferred fmm tirie (o fime on réceivers, admimstrative recaivers
and administrators by statute and power on- behalf and at the axpense of the Mortgagor fo da, or omit,
to do, anything which the Mortgagor « c:t:auid do, or mrmt ftr di; in refation to the Charged Assets or any
patt thereof including:

take possession of, colledt and getin, and gwe a g@c:d dlscharge for; alf-or arty of the Charged Assets;
andior

exercise in respect of the Charged Assets alf miihg'_af_mthér nowars of rights available to & registered.
or ofhier holder in such manner as he may think fit; and/or

carry oh, manage, develop, reconstruct; amaigama‘t& or diversify the business of the Mortgagor or any
part thereaf ‘andior _

lease or otherwise acquire and develop or 1mpmve nr@perttes & c«ther assets without being responsible
for loss or damage; andlor

raise or bortow any money from or incur any other iabifity to the Bank or others on-such terms, with
of without security, as he may think fit- and so that any such security may be of include a chiarge on

the whole orany part of the Charged Assets ranking in prianty to this security or otherwise; andior

sell, let, surrender or acespt surrenders, grant licences or othenwise dispose of or deal with all or any
of the Charged Assets for such consideration and generally on such terms and conditions as he may

think fit and the consideration for such sale, leaise or dispositicr may be for cgsh, debentures or other

obligations, shares, stock; securities or other valuable consideration and be payable immediately or

by instalments spread over such period as he shall think fit and so that any consideration received of

receivable shall immediately be and become charged with the payment of all the Sescured Liabilities;
aridfor

Formof Chisge fled af the Land 'Eégisffy Lelsy rafarance WEFTEI0V
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7.3.7

738

739

7.3.10

7.3.11
7.312
7.3.43

7.3.14

7.4

9.1

9.2

promote the formation of companies with a view to the same becoming a Subsidiary of the Mortgagor
and purchasing, leasing, licensing or otherwise actuiring interésts in all or any of the Charged Assets
or otherwise, arrange for such companies to trade or cease to frade and to purchase, lease, license
or otherwise acquire all or any of the Charged Assets on such terms and conditions as he may think
fit: andfor

make any arrangement or compromise or enter into, or cancel, any contracts which he shall think
expedient; andfor

make and effect such repairs, renewats and improvements to the Charged Assets or any part thereof
as he may think fitand maintain, renew, take out or increase insurances; and/or

appoint managers, agents, officers and employees for any of the purposes referred to in this clause
7.3; andfor

‘make calls conditionally, or unconditionally, on the members of the Mortgagor in respect of uncalled

capital; and/or

institute, continue, enforce, defend, settle or discontinue any actions, suits or proceedings in relation
to- the Charged Assets or any part thereof or submit to arbitration as he ‘may think fit; and/or

delegate his powers in accordance with clause 10 (Delegation); and/or

sign any documént, execute any deed and do all such other acts and things as may be considered by
him to be incidental or conducive to.any of the matters or powers referred to in this clause 7.3 or to the
realisation of the security created by or pursuant to this Deed and to use the name of the Mortgagor
forall the purposes referred to in this clause 7.3,

Remuneration

The Bank may from time to time determine the remuneration of any Receiver and section 109(6) of
the Law of Property Act 1925 shall be varied accordingly.

APPLICATION OF PROCEEDS

All moneys received by the Bank or by ahy Receéiver shall be applied, after the dischaige of the
remuneration and expenses of the Receiver and all liabilities havmg prigrity to the Secured Liabilities,
in or towards satisfaction of such of the Secured Liabilities and in such order as the Bank in its absolute
discretion may from time to time conclusively determiine, except that the Bank may credit the same to
a suspense account for so long and in such manner as the Bank may from time to time conclusively
determine and the Receiver may retain the same for such period as he and the Bank consider
expedient.

PROTECTION OF THIRD PARTIES
Deemed right to enforce

In favour of any purchaser {as defined in sec’non 205 of the Law of Property Act 1925)-or person
dealing in good faith, the Secured Liabilities shall be deemed to become due, and all rights of
enforcement conferred on the Bank by the Law of Property Act 1925, as varied and extended by this
Deed, shall be deemed to arise, immediately after the execution of this Deed,

No enquiry required

No purchaser or other person dealing with the Bank or a Receiver shall be bound or corcerned to
enguire whether any power exercised or purported to be exercised under this Deed has become
exercisable or whether any money is due on the security of this Deed or as to the propriety or regularity
of any sale by, or other dealing with, the Bank or such: Receiver or be concerned with notice to the
contrary. Any such sale or dealing shalt be deeried to be within the powers conferred by this Deed
and to be valid and effectual accordingly.

Form of Charge filed &t the Land Registry under reférence MD 1549V
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19

41

111

121

1122
11.2.3

42

121

21414

1242

1213

122

DELEGATION

The Bank and any Receiver may delegate by power éz}f attorney ar in any other manner to any person
any right, power or discretion exercisable by it under this Deed. Any such délégation may be made an
the terms {including power to sub-telegate) and subject to any regulations which the. Bank or siich
Receiver (as the case may be) may think fit. Neither the Bank nor any Receiver will be in-any way
liable or responsible to the Mortgagor for any foss or lisbility arising from any act, defaulf, omission or
misconduct o the part of any such delegate or sub- delegate

INGEMBMITES
Enforcement costs

The Mortgagor shall on demand, mﬁiemmfy the Bank agamst any cost, foss or liability incurred by the-
Bank or by any Receiver as 4 result of the enforcement, preservation or attempted préservation of any
of the security created by o pursuant to this Deed or any of the Charged Assets.

Indemnity from Charged Assets

The Bank and any F{ecewer attemey! :agent o1 chef parsan appointed by the Bank tnder this Deéd
and the officers and emplovees of the Bank and any such Receiver, atforney, agent ot other person:
{each an "Indemnified Party™ shall be entitled o be indemnified out of the Charged Agsets in respect
of-all costs and logses which may be incurred by, or made against, any of them (or by or against any
manager, agent, officer or employse for whose -liability, -act or omission any of them may be
answerable) at any fime’ i'éimiﬁg 10°af aris ﬁg it of or as & congequeance of:

anything done or omitted in the exercise, or ;pur-pﬁrtad exercise, of the powers contained in this Deed;
or

any breach by the Mortgagor of any of its obligations urider this Deed: or

any claim made or asserted against an Indemnified Party wihich would mot have arisen if this Deed had
not been executed and which was not caused by the gross neghgem;e or-witful defautt of the refevarnt
Inelemnifisd Party.

PFOWER OF ATTORNEY.

Power of atforney

The Mortgagor, by way of security {and to secure proprietary interasts of any delagates), irrevocably
appainds each of the Bank and any Recelver and thelf respective delégates severally to be it atforney
iny it Bame and on its behalf,

to execute ard completé-any documents or instrummients which the Bank or such Receiver may reglirs.
for perfecting the title of the Bank to the Charged Assets or for vesting the same in the Bank, its
nomines or gny purchaser;

to sign, exesute, seal and deliver; and otherwise. p&rfe;:t ariy furthef Security Interest or document
referfed to in clause 5.1 (Further assufance} and

otherwise generally 1o sign, seal, axec:ute aad deiwer all deeds; agreements ahd other documents and
to do all acts and things which may be required for the full exercise of all or any of the pawers conferrad

on-the Bank or & Receiver under this Deed or which may be deemed expadiént by the Bank or a
Rea&w&r in c&nnegtian w1th aﬂy dl pﬂ,aitlﬂn rﬂahs:atmn Ql' gettmg in cxf tha Chargat;i Axsets orany part.

Ratification

The Mortgagor ratifies and confirms and-agreés to ratify and confirim all acts and thirigs which any

‘attormey pursuant to clause 12,1 (Powsr of atforney) shall do, or putport to da, iri the exercise of his

powers under clause 12.1 (Power of afforney).
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13

13.1

13.1.1

13.1.2

13.1.3

13.2

13.3
13.34

13.3.2

13:4

13.5

MISCELLANEOUS PROVISIONS
Continuing security
This Deed and the obligations of the Mortgagor under this Deed shall:

secure the ultimate balance of the Secured Liabilities and shall be a continuing security
notwithstanding any settlement of account or othet mattér whatsoever;

be in addition to, and not prejudice or affect, any presént or future Collateral Instrument, Security
Interest, right or remedy held by or available to the Bank; and

not merge with, or be in any way prejudiced or affected by the existence of, any such Collateral
Instrument, Securily Interest, right or remedy.

Settlements conditional

Any settlement or discharge between the Bank and the Mortgagor shall be conditional on no security
of, or disposition or payment to, the Bank (whether by the Mortgagor or otherwise) being: avoided or
reduced or required to be paid -away or refunded by virtue of any requirement or enactment {in each
case whether or not having the force of law.and whether relating to bankruptcy, msolvency, liquidation,
administration or otherwise) at-any time in force or by virtue of any obligation to give effect to any
preference or priority and the Bank shall be entitled to recover the value or amount of any such security
or payment from the Mortgagor and to enforce this Deed as if such settlement or discharge had not
oceurred..

Land Reglstry

In respect of the Property charged by this Deed, the title to-which is or is to be registered at the Land
Registry, the Mortgagor:

{iy certifies that the security created by this Deed does not contravene any of the provisions of the
constitutional documents of the Mortgagor; and

(i}  hereby applies to the Land Registry for the entry of the following restriction in the Propristorship
Register of any relevant Properiy:

"o disposition of the registered estate by the proprietor of the registered estate or by the
proprietor of any registered. charge not being a charge registered before the entry of this
restriction is to be registered without a written consent signed by the proprietor for the time being
of the charge dated [the date of this Deed] in favour of Handelsbanken plc referred to in the
charges register”,

The obligation on the part of the Bank to make further advances to the Borrower under any faclllty or
other docurnentation issued by the Bank to the Borrower shall be deemed to be incorporated in this
Deed for the purposes of Section 94(1)(c) of the Law of Property Act 1925, Section 49(3) of the Land
Registration Act 2002 and Rule 108 of the Land Registration Rules 2003 and for the purposes of the
Land Registration Rules 2003 and Section 48(3) of the Land Registration Act 2002 the Bank hereby
applies to the Chief Land Registrar to- enter a-note of such obligation on the register of each of the
titles referred to in clause 13.3.1.

No responsibility for loss

Neither the Bank nor any Receiver shail be responsible for any loss ocecasioned by the timing of the
exercise of its powers under this Deed.

No liability as mortgagee in possession

. Neither the Bank nor any Receiver shall be liable to-account as mortgagee or herftable creditor in

possession in respect of all or any of the Charged Assets or be liable for any loss on realisation or for
any neglect or default of any nature whatsoever for which a mortgages or heritable creditor in
possession may be liable as such.
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13.8

14

141

42

i5

16

17

17.1

172

17.3

18.

19

Restricted Liability

The-_B’ank- shall not be entitled to recover from the Mortgagor any amount under this Deed in excess
of the value of the assets of the Trusts available to the Morigagor as trustee of the Trusts.

CHANGES TO THE PARTIES AND DISCLOSURE

Assignments dnd transfers by the Mortgagor

‘The Martgagor may not assign any of its rights-or transfer ahy of its rights or sb&i’géﬁaﬁs undar this

Deed.
Assignments and transfers by the Bank and disclosure

The Bank may assign and fransfer any of its rights and obligations under this Deed to any person or
otherwise grant an interest in themito any person.

PARTIAL INVALIDITY

If, at any time, any provision of this Deed is or bec;umes illegai invalid or unenforcesble in any respact’
under any law of any jurisdiction, neither the legality, vaildity or enforceability of the remainirig
provisions nor the legality, validity .or enforceability of such provisions under the law of any other
jurisdiction will in any way be affected or imipaired. -

NOTICES

Any communication to be made by the Bank under or in conpection with this Deed shall be made in
writing and, unless otherwise stated, may be made i::ry fax or letter to the address.of the Mnﬂgagtar tast
known to the Bank.

CALCULATIONS AND CERTIFICATES

Actounts

hn any fitigation or arbitration proceedings arising out ofor in connection with this Deed, the entries

made in the accounts maintained by the Bank are prrma fama svidence of the matters to which they
relate, S

Certificates and determiinations

Any certification or determination by the Bank under this Deed i8, in the absence of manifest errar,
conclugive evidence of the matiers to which it relates.

No set-off by the Mortgagor

All payments to be made by the Martgagsr under thas Deed shall be cakoulated and be made without
{and free and clear of any deduetion Jor) sel-off or cmuntamlazm

LAW OF PROPERTY {MISCELLANEOBS PRGWS!QNS) ACT 1989

For the purposes of the Law of Praperty {Miscellanecus Provisions) Act 1988, any provisions of each
document governing the terms. of the Secured Liabilities and relating to any disposition of property’
shall be desmed fo be incorpsrated inthis Deesd.

THIRD PARTY RIGHTS

‘Save as pérmitted in this Deed, a person who i§ not a paity fo this Deed has no rights under the

Coritracts (Rights of Third Parties) Act 1890 to enforce any term of this: Deed. This clause 19 does not

‘affect ary right or rermedy of any person which ex;sts or is available otherwise tharn purguant to that

Ast
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20 EXECUTION AS A DEED

The parties agree and confirm that this Deed shall take effect as a deed notwithstanding that the Bank
may have executed this Deed under hand only. '

21 GOVERMNING LAW

This Deed and -any non-contractual obligations arising out of or in connection with it are govemned by,
and construed in accordance with, English law.

This Deed has been entered into as a deed at the date stated at the beginning of this Deed.
SIGNATORIES
Mortgagor
Executed as a deed

by Tower Pension Trustees Limiled
acting by two Authorised Signatories

Authorised Signatory .

Authorised Signatory

For and on behalf of the Bank

HBUKJI18102018/15:14:50
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