Companies House

MRO1 e

Registration of a Charge

Company name: TOWER PENSION TRUSTEES LIMITED
Company number: 02178783

X7572JK8B

Received for Electronic Filing: 15/05/201

Details of Charge

Date of creation:  30/04/2018
Charge code: 0217 8783 0781
Persons entitled: HSBC BANK PLC

Brief description:.  THE FREEHOLD PROPERTY KNOWN AS CDS HOUSE, 7 PRIOR WHARF,
HARRIS BUSINESS PARK, STOKE PRIOR SHOWN EDGED RED ON THE
PLAN ATTACHED.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Electronically filed document for Company Number: 02178783 Page 1




Certified by: HARRISON CLARK RICKERBYS LIMITED

Electronically filed document for Company Number: 02178783 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2178783

Charge code: 0217 8783 0781

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 30th April 2018 and created by TOWER PENSION

TRUSTEES LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 15th May 2018 .

Given at Companies House, Cardiff on 17th May 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Ta* ThirdParty Legel Mongage Addco ST
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IPORTANT - PLEASE READ THE FOLLOWIG NOTE BEFORE BIGNING THIS MORTGARE

This document ls & Mortgage of the Property and other assels described overleaf on the tems sat out in the
saparate document calied ihe HEBC Bank ple Mortgage Deed Conditions (2006 ediior).

HEBO Bank ple will hold this Morigage ss seourily for the debts {subject {o the limitefion as setout In
iz Morigege) endior the ofher liabities to HSBC Bank plo as set out in this Mortgage. The amount of
the debts but not the oihor ebliies shall be fimited as set out In ciause 2. What s means is thet both
present and future indebtedness up to tis aruound, together with the other lublites in thet clotise, are
segured by this Morgage.

W any of the debls andfor the other fabiiiles are nol paid when dus, HBBC Bass pic gan iake
poesgssion of the Properly and other assels, sell them and put the money from the sale towards the
debis andior the other Babilites,

The debis may incduds cverdrefls, loens or maney due undar any other faciities thet HSBC Bank ple
has granted o the Borrower or grants o the Borawsr In the fulure, whether or not you know shout or
agres to them. Normally, HSBC Bark plo wil not inform you of extisting or future debis or liabilities of the
Borrower,

The debts may abo inciude any lisbdiies under any guaraniee or indeminity that the Bomower has givan,
o may ghve i the idure, to HEBC Bank plo, for example, agresments by the Bormower 1o b responsiblie
for the Habiliies of ancther customer or for fabllitles cumed by HBBC Bank plt: on the Borower's
behsll

if there I= mors then one person nemed ps Borower, this Mortgags will be held as secuilly for the debls
which all or any of them ows a2 well 25 for the debts which al or any of thern owe with any oiher person,

This Morigage iz separate from, and not limited by, any other morigane or guaranias which may slready
have been given o HEBC Bank ol or which may be given in the fulure.

This Mortgags ard the Meorigage Deed Condliions contain ather terms which affect vou,

Thia Bordgage b an important legal document. HSBT Bank plo strongly recommends thet you
weak the advice of your solicitor or other legal adviser befores signing this Morigage.

Third Parly Legal Mortgage A2doo
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THIS LEGAL MORTGAGE  gmiedine & O day of %\‘%%‘1}\ 2014,

BETWEEN Morlgagor: Tower Pension Trustees Umited (Company Number 02175783} as tustes for the ime being of The 5t James's
Placs Sei-invested Pemonal Pension Plan re Peler Caravan and a3 inastes Tor the me being of The B! Jamet's Place Saliinvested
Parsons Pension Plan re Vansssa Apd Canavan Fyou®)

aryd HSBC BANK plo {the "Bank”), whose address Tor service for enbry on the register is: Securifies Processing Centre, P O Box 5304,
Covaniry, OVB BdY.

o secure the Debi of Borowsr: Towsr Pension Trustees Limied (Company no; 02178783} as trusles for the fme belng of The 3t James’s Place Salf
irvestoy Parsonal Pension Plan e Vanessa Apelt Carevan (Borrowsr™), which ehall sddifonally heve the mesning sel out in pamsgeph 2 of the

Conditions.

WITNESSES that this Merigege i= givan by you over the Property snd other susels ta securs the Dabi on the ferms sat ot In the separale document
salied the HEBD Bank ple Herigegs Deed Condilons {2008 edition) {the “Conditions™) which sre incorporated i ihe Morgege and of which you
scknowlotne receipl. The Property ard other assets and the Debl are deseribed and defined below and In ma Gongilon.

The Yain Bublect Balter of this Morigage

1. The Proparty and ihe other sussin
With full e pusrantes, you, and if e I8 more then one of you, esch of you, cherge by way of legal mongages snd {as sppropriste) assign ang

ymaster o iz Bank ss confinging secwrly for the paymend and discherge of the Debl {and auch and every part of i)
:he Fmahe!d F‘mper&y known as; OUE House ¥ Priar Whar!, Hamis Buginess Perk, Stoke me TR ERY,

Sty S — 5\1"%““ Q*&\ Q?f"s e h“.%\'\’& mﬂﬁ;\{% %
{3 the hena!& af 2 dobis, oences, gunmsnioes, ent éepasis capriracis, desds, endsrakings an warmﬂm mlating to the Propery;
3 any shares oy membership rights mentionad in paragraph 3 of the Conditions;
{dy any goodwill of any buslness from Hme 1o Ume sarrled on ol e Property;
(&) iy rends) aod other money peveble under any lease, leence, o other bilerest crealed in respact of the Proparty; and
) mity other payments whalever in respect of the Properly, for example, peyrnents from any ingsurance peloy or sy compensetion sioney.
The Bark agress 1o melosse, re-aseign or bensfer beck Bie above asssts when the Debt has boen rapaid and the Bank Is 8o fenger under an
cbyfigation to provides any loan, oredi, finencial scoormmodation o other faclifty fo the Borrower,

2. The Debt which iz sscured on the Property and other 28sels
Trw Db {the "Debl’) ks
{=) a2 monay and lobifiee whatever, Whenever sl however Incurred, whalther with or withew! your knowiedpe or consent ang whethar
by a7 i the fulue due, of Deosming dus, from the Boirower Io the Bank, including but not Tnlted foe
o svenirafs, personii and other inans or lacliittes and fudhey sdvances of monay;
{h guarariess and indermaities to the Bank snd any of the Bomowes's other continpent Habliies;
(it dhisoount, nomimission and olher lawhil shemgas end expaiaes;
{3 interest in accondance with any sgraement between tha Bowewer and the Bank and, ¥ thers Is no agreemant, Interest on gy
manay and lizbiliies dus from the Borowsr e an annual mis of 3% above. The Bank's base rale from tme 1o me nomputed
and compaunded mondhiy and/or according to the Bank's then turent practive.  Inidiest au sbove applies befors and afler

ary demend of udgsment,
i money agresd fo be peld by you unter parsgreph 24 of the Cenditions.
{3 gy amount dus under e inderanily in peragraph 33 of the Conditions. i

Provicdes that e smourd recoverable by the Bank wider the Morlgage shell be imited to the greaier of ]
(13 the st equlvalant to the velus of e shars and Indsrest of the Borrower In the Propery as ot the m@f’m Mﬂ!ﬂgﬁge bouct walumd ol the

s E\ﬂangage iv enforcad or regeemad (e the caoe mey bek
{£} the amount of Ue net procesds of sale of the Property siiribuiabie to the Bowower's share In the Propeny being 58%-

The Debl B not any momey snd linbililes ansing untsr 2 reguisted consumer eradll agresment falling within Part V of the Gonsumar Credl Act
1974, unipse agresd bebwssen the Bomrower ahd the Bank,

2. Bastrivtien
You, ard i thare is more than ope of you, sach of you, apply io the MM Chief Land Regisirar to enter the following restriction sysinst the Gt

meriionsd above:
"Ma dispastion of the repistered eatate by the proprislor of the Teglstered extele I 1o be nepisiened withoud 8 wriften consent signed by the proprietor Sor the

tirrves batrg of the ehinge duted ™yt "q;weg < af_saa,g i favour of HSEC Bark ple refarred fo B the Chares Reglgler®
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IPORTANT - FLEASE READ THE NOTES OVERLEAF BEPORE BIINING THIS MORTRAGE
M OWITNESS of the gbove, this Monigage, whith s intended 1 take sffoct 85 & dewrd, han baen smouted by #he Morlgager and bs now dalivered

o6 the dats mentioned above,

" Exocuted o @ Doed by Towsr Pansion Traslees Limited In s Gapatily a8 morgager and tusies of Tha St Jemes’s Plans Self-lnvested Personat

1 B oo Froter Covnvan and The 8¢ Jomes's Place Seff-invesied Personal Penslon Plan e Vanssss Aprd Canavan

W Mfw C&M‘H

For and on behalf of HEBC Benk plo

Signature of diresier g Dol
Name of dimeer o Pl pegl €

Signahure of diractonenrsstony
Neme of direcloresroiosy

HTERNAL - Lagal Morgages of Land - Thir Farty - Company - 52000 {02/08 Revisiar) Bark mfarence SC226R1G660E




HSBC Bank ple
Moritguge Desd Conditions (2006 edition)

Theze Morigage Deed Conditions apply to the Laget Morigage yuu give to HSBC Bank pls.

Meaning of certain words
1 fa) “the Banlc’ means HEBC Bank pic and any parson who is enitied o any fture date to
sxarciea sl or any of the Bank’s rights under the Morigege,
(i “you” means the Morlgagor namaed in the Morlgage, and words such as “your®, "yours®, el
should be read In this way. 1 there s more thisn one of you, the obligations under the
Morlgage apply o each of you individually as well as jolntly.
{ch “Burrower” {which shall addiionally heve the maaning 88t oul In paragraph 2 of these
LCondifions} means sl ang any person (6f ary) named In the dMorigage as the Borower.
{efy ‘Morigaga” means the Legal Morigags vou give to the Bank which incorporstes thess
Condifions.
=} ‘Property” means the whole or any parl of the Property described in the Morigage (reshatiing all
bulidings, fixures snd fitfings on the Propery now, or 2t any time afier the date of the
Mortgags) and your beneficial intarest in the Property or the aale procseds of it
i “Assels” maans anything and averything charged, assigned or Yansferred by the Morigage.
{0 "Conditione” means the HEBC Bank ple Morigage Deed Conditions (2008 ediion).
{hy "Dt mesns the Debi as defined In dause 2 of the Morigage.
The Borrower
2 (&) # there is more than one persen named as Burrower in the Morigage, the Morigage will sepure

(b

the Debi of them lointly and sach of them indiviiuslly and of all ar any of them with any ofher
person.

if the Borrowsr comprises 8 parinership or trustees of g bust { and ¥ desaribed in the Morigage
a8 trustees of s trust ) the Bomower includes all persons from fime o time being partners In
thal parinership or from time io ime being frusiess of that trust even though there may be:

& gny change in constitution of name of that parinership or ust;

Y any amaigamation with any other parson; or

il any death, refirament o addition (o any of the pardners or riusisas,

Wanagement Companies and Shares

3 it you are a member of a management company Tor the Properiy, vou must deposil any share or
membership cerlificatals) with the Bank tugsther with = cormsponding slgned share or membership
fransfer fanmisl.

Wit vous agree in relatlan to the Property

insuring the Property

4 You must insura the Propery and (in the case of business premises} any plant ard machinery on i on
ierms, and with en insurer, as the Bank ressonably requires (end ¥ the Bank makes no raguirament, In
aocortance with prudert practice) as follows:

{3} ihe policy must remain in force untll the Mortgegs is released:

{by you must pay all premiums immediately they beoome dus;

(c} the Bark, or s interest, must be noled on the policy or the policy held In the jolnd namas of
you and the Bank, a5 the Bank rensonably reauires;

{ey if the Bank requires, you will produce to, or deposii with, the Bank the policy and the recelpts
for all premitms and other payments;

{e) you musl not do anything which adversely effects sny ineurance or which may inorease the
premium; and all money ol any time nayable under any policy must be paid to, or hald on trust
for, the Bank, The Bank may apply this money in any one or more of the following weys:

i slibfect o the Bank's right to place money In 3 suspense acoount, in or lowards
reduction or gischarge of the Debl;
HH in making good the nsured demage;
{ retouping sxpenditure in respect of the loss or damags for which the money Is
reuaived.
Locking afier the Properly
5 ) You st keep the Property and eny plent and machinery on i in good repair and condiion,
13 “You must not negiect the Properly or do anvibing slse to reduce its value.
o} You must not, withow! the Banl's wiitten consent:

Legsl Morigase of Lend A1AZD WMoripege Terms and Comditlons (0808}




& pull down ar remove the whole of any part of any bullding o remeove or detech any
fochurs or fiting; of

()] rarnove of detech any plant or manhinery which belongs o, or is used by, you {except
for raplacement or repal).

() i yous, or anyone else, removes or defaches any fadure, fitting, plar? or machinery or, fany s
deatroyed or damaged, your must immediatsly replace or repair i with one of the sams or
batter quality.

{=} Mothing In this paragraph requires you to make good damage which is Insured whare the Sank
has received and applied the Insurance procesds other han in meking good that damage.

Use of the Properly
8 [F:} You must BTy on any tade or business cardad on et the Properly In accordance with
standards of good management currant from fime o ima In the trade or business and in
secordance with s authorised planning use.
&) You mizst cary on any agriculiural use of the Praperly In sccordence with standards of good
hushandry current from fime 1o tme.
{c} You must not, without the Bank's written consant:
(i cary out any development as defined in the Town end Country Planning Act 1880;

andior
{iB make or aliow any change of use.
Yousr other reaponsibilities
7 {a} You st comply with all obligations affeciing the Property from Hine fo tme,
(e} Yiou must immadialely pay 27 rent and service charges and comply with ali oblisations under
any feass of the Property.

) i the Bank reasonably requires, you mugt produce evidence sufficent io satisfy the Bank that
you have cormplisd with {8} and (b} sbove.

{th You must comply with alt statutory and other regulations efecting the Properiy,

{&}  you recelve or batome aware of any notine or proposal affacting the Properly or its

neighbourhood:
HY you must inform the Bank Immeadiately; and
i if the Bank reasonably reguires, you must 2t your own cost either teke il reasonable

and necsssary steps 1o comply with the notice or proposal or join with the Bank in
making objections or representations.

inspecton and valuation of the Properly

L You will sllow the Bank, its agent or surveyor of any person sutherised by #, (o enter and inspegt or
value the Properly &t any reascnable iime on ressonable notice (except in case of amergency). Tha
Bank may call for 2 valuaiion of the Property at your expense &t any time the Bank reasonably reguires.

Safepuarding the Bank's Securily '
2] {ay You must not, withow! the Bank's written consent:
)] agres 1o, or glve, any livence or tenancy affacting ihe Proparly;

an exarcises the powers confarrad by sections 95 or 100 of the Law of Property Act 1828
{relating to grant and surrender of ipases);

i ir any other weay, elther creats, or disposa of, for agres to) any lsgal estate or legal or
siuitabls intersst In the Property;

i negotiate, seille or waive any claim for nss, demage or other compenssation affecting
the Properly, for exampla, compulsory purchasa; or

{) apply for any improvemant or other grant or do anything which might resul! in the
Propedy baing sublest 1o a sialulory charps,

{b} You must do evervihing in your powar o nrevent:

Ly any other parson from belng reglistered under the Land Regisiration Acts and Rules
from fime to me In foroe ae propristor of the Property and you will be lable for the
expenss incurred by the Bank in lodging from dme to time notices againat the
regisiration of tte to the Properly; and

fi any parson from becorning entitied 1o claim any right over the Praperty,

e You must do everylhing necessary to halp the Bank in:

i sonfirm or protect lis interest in the Properly; and

HIH axgrcise any of lis rights under the Morigags.

This includes immacdialely sfgning and delivering documents or dolng anyihing eiss the Bank

reasonably requines, whether or nof the Mortgsge has become enforcasbie,

(d} Yo must not, without the Bank's wiitten consend, at any time oreste or aliow any other
morigage, charge or burden in relation io the Assels.

Whan the Morigage becomes enforceabls
10 You agres that any of the Debl which is in slerling is due and payable io the Bark on demand, unless
the Bank has agreed olhenwise.

11 The Moripage shail become enforcesble if:
{a} the Debt, or any part of 1, is not paid or dischearged when due;

Legs! Morgage of Land A1420 Worlgege Terms and Condltions (DBOS)




{& you are in bresch of any of your obligations under the Mortgage;

) you, or if there i more than one of you, any of yvou, or he Borrower, sniler indo sy
composition or arangerment with creditors or are made bankrupt, o any step is taken for
adminisirstion, recelvership, winding up (except with the Bank's wiflten conaerd for the
purpose of reconstruciion or amelgamation only} or disscltion, of sirder proceedings arms
taken agalnst you, or any of vou, o any Borrower;

{3 anyong sesks 1o, o lakes possession of, o seeks o enfores, or enforees, any security
efiacting the Agsels or F anyihing slss happsns which might adverasiy aflect the security given
by the Morigane; ov .

(&} any other avent occlrs that makes Ihe Morigage (or any other securtly for the Debi)
enfoeoeable or the Debi becomes due;

and when 2y of the sbove hes oosurred (whether or not |t Is continuing) and st any lime afierwards,

ihe povers of sale and of appointing a recoiver conferred by section 104 of tha Law of Property Act

1925 shafl immediately arise and bacome exercisable by the Bank in respecd of the Aszels fes frbm

the restrictions contained in sections 103 and 109 of that Act.

Appolntment and powers of 2 Recelver

12 Any recelver appoinied by the Bank under the Mortgage wil be vour agent and you will b solsly
responsible for the raceivers acts, remuneration and defaults. Any recelver may be appoinied,
removed or replaced by the Bank as | may fom 8ms 1o Hime think &

13 i addition to afl the powers glven by the Law of Property Act 1825, the receiver shall have powen
{a} o sall, exchenge, leate or In eny other way dispose of the Assets in the manner ang generally

on tarms the receiver thinks it ip your name and on your behalf
{5 in dlo epything an ebsplute owner could do with the Assels, Including:
{i o take possession of, and coliedt, the Aseets and any plard and machinery and for
et purpess to teke sny proceadings i your nams or othanwise;
HTH o borrow money ae the recelver may reauire;
(i o compromise or seifle ahy clalma ariaing out of, or against, the Aszels:
(i 1o undertake or complete any works of repalr, buliding o development on the
Properiy;
v o giva or acoapt surrenders of any leases, licences or fenancies affecting the
Broperty onlerme, and subject tn, condiions the resalver thinks it
T o carry on any irade or business, ncluding farming, ss has fom §ms fo Eme been
curried on at the Froperly;
{yii} o provide services and employ o engege managens, confractors and other
parsonnel and professional sdvisers on terms the receiver belleves expedient;
Ll o meke sleciions for vaive added tax purposes as the recelver thinks it
) £ do anything the Bank hes power b do under the Morigegs;
and any indeliedness of sxpendihire Inoumed as sbove shall be axpenses of the recelver.
{} e charge remuneralion (n additlon to el coste, chargss and expenses inourred) s the Bank
may from ime to fime agree with the recsiver,
14 The recalver zhall apply all money recelved:
£ ] firgt, in dischargs of &l renls, faxes, rates and other culgoings of whatever kind affadling tha
Agzsais;

b sanond, In kzeping down all annual sums or other payments and the Interast on &l princinst
sisms having priorty to the Debi;

{ch third, in paying the recaivar's remuneration and discharging all costs, charpes and expenses
incurrad by the recelver; and
shall then pay the balance of the money 1o the Bank and the provisions of section 109 (&) and
{8} of the Law of Prperty Act 1825 shall be varied sccordingly.

Power of Atlornoy

15 You, and If thers is rmore than one of you, sach of you, Irrevocebly appoint e Bank, and/or sach and
avery recalver appointed by the Bank, as your ettomey and In your name and on your behalf lo aign
and deliver and othensise perfact any deed, sssurance, agreement, instrument or act which the Bank
andior any receiver mey think it
{a) In the exerclee of any powers or in respect of any of your chligations under the #ortgags; and
{b} £}] in the making of sny peymants (whether by way of payment of rent or service

gharges of other monsy payable under o lease or otherwise);
1y in affscling or renewing bsurancs:
{iliy in canving oul works; oF
v Irs doing other things {incfuding the exscution of any new lanse pursuant to a vesting
wrer of the Court following refief from forfeilure) or bringing, sefling or defending any
proceedings (ncluding fordelture procesdings) in vour name and st your expense.

18 This Power of Aforney is given as sscurity for the purposes of the Powers of Aftorney Act 1971,

The Bank's Addilonal Powers

The Bank has powers of Receiver

Legal Morlpage of Lend ATAZD Morlgege Terns and Conditions (0808




17 At snv Bime after the Morlgage has become enforceable, and whether or not e racelver has been
sppointed, e Bank may, in addfion to sy other powers arsing under the Mongags, exercise all the
powers of a rensiver under the Morgage.

Buving out prior inlerests

18 i someons oies has 2 prior inlerest in the Assete, the Bank may, gt any time, buy ouf the intersst or

b B transferred 1o the Bank. You will be fully hound by the ransaschon,

Adiustments to Law of Froperly Aot powers and restrictions

18 The Bank's rights and remediss under the Morgasge sre In additlon B, and notin substilulion for, any
givan by law.
20 The resiriction dn the right of consolidating morigegas In seclion 83 of the Law of Property Act 1818
shall not apply to the Morlgage.
Making good your defaulls
21 ) if at any time you fail to comply with any of your obligations under the Morgage, the Benk may
do amihing which, in s reasonable apinion, may be required 1o remedy the fallure, including
parforming or obteining compliance with the obligation.
{ For the purpossa of (2} above, the Bank or its agents may {wul having no duly or Babillly to you
1o do 50) anter the Properly and 1 If doss 3o, 1 shall not be deemed fo have gone info
posseasion.
lhemwe Wit of the Froperly
2 {m} At any ims afier the Morlgage hes become enforceable, the Bank or any recalver maey (bt
having no duly or lability to yous to 4o 50} 88 your apent and at your sxpenss, remove, slors,
preserve, il or ctherwize deal with any fumiture, ponds, vebicles, plant or machinery or other
chattels or produce, crops or animals which you fail or refuse 1o remove from e Properly,
o) Neither the Bank nor any recelver will be lebls for any resulting loss or damape.
{c} 5o far as may ha lmiul, the Bank may set-off any sums reslised on any sale against the Debt.
i Where the Bank or any recelver is in prasaseion of any ingome from the Properly, and any of
e Herne mentionsd In (&) above are lefl thers, and produce income, any income received wif
be apporioned only In respent of the Propearly.
Erotaction of Purchasers
23 Mo ong dealing with the Bank or any recgiver needs 1o check that the powers under the Morigags have

arisen or are being properly axarciagd,

Payment of the Bonl's Fees, Exponses and Sosts

o

{a} You must pay on & full indemnily besis gl fees, sxpansss, iabililes and legal and other cosi
incurred or charged by the Bank In or incldenial o
i the preparation, compleiion, segistralion, administration, profection arnd enforcement

{noluding the costs of any proceedings) of the Morigage; and
{il the axerciss by the Bank of its rights and powers under the Morlgages.

(b} Ary money incurred under {8} above iwhelher demanded or noth will be dabited 1o an acosund
In your nams with the Bank and, once debited, will canry inferest st en annus! wde of 3% above
the Bank's base rata from Ime io tme compited and compotndes monthly andfor aceording
to the BaniCs then curent practice and shall be pavable on demand.

independencs and durstion of the Morinage

25 {=) The Morigage | In addilion o, and independent of, oy other securily which the Bank may
bl &t any tine for any of the Debl.
) No prior security held by the Bank over the Asseis shall merge with the Morlgage.
{3} The Morlgags remaing continuing securlty agsinst you, and  there ks more than one of you,
each of vou, and # vou are an individusl, your personal represantative, unfll the Bank releases
i in weiting.
Daterminstion
28 This paragreph applies § you give the Morigags 1o secure the Debt of ancther person or persong

ramed a3 Borrower In the Motlgege.

¥ vouy, or ¥ therms s more than ons of you, any of vou, or, ¥ you are an individual, your personal

repressntative, give the Bank & vaitien notice of deterrnlnation of the confinuing seourity of the

Mortgage, the Debt will be:

{a} &0 much of the Debl s s owing (whether actually or contingently end whether or not demand
shel hive been made) to the Bank by the Borrower at the expirstion of thres months aftar
ardual receipt of the notice by the Bank, and

b mbey agreed 1o be paid by you under parsgraph 24 and by the indemnily In paragraph 33 of
these Dondifions, whether falling due befors or after expiry of the nolive.

Retention of the Mortgage

27

I the Bank reasonably requires, it may dedine to release the Morigage unless i s saliafied thal any
payrmart of the Dabl will not be avolded whether as a preference o otherwise,
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The Bank's piwers to deal with Ascounts and Money recslved

28

28

{&} ifthe Bank recelves notioe of any subssquent morlgage or other Interest affen) ngihe Assels,
or notios of determinetion under paragraph 28 of these Conditions, the Bank may apen a new
account or accolnts for vou or any Borower (as the case may be). If the Bank does not do so
then all paymants made fo the Bank after recelpt of the notice, or expiry of the notice of
detenminetion (as the case may be), (other thar those expresaly appropriaied) shall be reated
#5 having been credited tn & new account In the Borrows?'s maime instead of retucing the
Dabd,

& if the korigage is given for your Debt, and the Bank hes mors than one account for ying, Fihe
Morigags becomas enforceabie or the Bank recelves any nofice mentioned in {a) above, the
Bank may et any tme, without prior notice, transfer any credit balanoe in or owards discharge
of any dubf balance on any of vour acoounts. The Bank vwil rotify you of the trensfer,

{ch #the Bank has any other marigage or chargs over the Assets, the Bank shall be able fo
appropriate any monsy received under the Morigaos or under the other morigage or charge.

£l

(s} All munay recslved by the Bank under the Morigags msy, In the Bank's ressonable decration,
be credited to, and heid in, 8 separaie suspense account for 5o long as the Bank may
raggonably think #t until the money, and eny interest on i, Is usad by the Bank in or towards
dizchame of the Dabt.

{b Any money crediled to 2 suspense acoount shall be deemad to carry Interest from ihe dats of
payment Inte the suspanse account af the following rete or rates:

0 if and 1o the sudent that the money is used In or towerds discharge of the Dabl, sl the
rale or retes applicable from Bme (o time to the Debt which it discharges;

{ifh if and to the extent that the meney iz not used in or towerds discharge of tha Dabt,
and is tater retumed to you, simphks interest ot & rste to be agraed or, In defauli of
agrasmeni, al a reasonable investment rate.

Cumengy Converglon

20

The Bark may convert any monsy recsived umder the Motigage from the slimency inwhich iig
receivad info any other currency that the Bank requires for the purposs of, or panding, the discharge of
the Debt. Any conversion wili be effecied at the Bank's then prevaiiing spot ssliing rate of exchangs.
Refarances in this paragraph fo cuency, inciude funds of that currency and the Bank may gonvert
funds of one curvency info different funds of the same miveney,

Restrictions on Resovary by You

Ch]

This paragraph applies If you give the Morlgege to secure the Debt of another PETGON OF DErsons

riamed gy Borrower in the Morlgags.

Unisse the Debt has been pald In full, and untd the Benk releases the Morigage:

Y] you will net benelit by subrogstion or otherwise) from any Aghis the Bank may have, or any
security (whether by way of morigage, guarsniee or otherwiss) the Bank ey hold, on seoount
of tha Debi;

B without the Bank's written consent, you wii not axercise or enforca (or seek to) any tights
which vou may have against the Borrower, o any other person, which arise by renson of
payment of the Debi;

{c} any money of sssel witich you receive by ressen of the rights mentioned above will be held by
you on frust io be applied as if e money or asset were recelved by the Bank under the
Morigags;

iy you hold any seourity given to you (now or in the futurs} for giving the Mortgags on frust for the
Bark and will immediately deposit, iransfer or essign it 2s the Bank reasonably requires; and

{&) wou walve any right of setoff vou may have now, or at ey ima in the Ruture, In respect of the
Dol

Dealings with You, the Borrower and Others

32

The Bank may, st ity discretion, whenever il wants, and without releasing or otherise affeciing the

Diabl or the Morlgegs as securily Tor the Debt:

{8} give any loan, credi, inancial secommodation or other facility ('the Faclities”) 1o ay Bomower
{whethsr alone or with any other person) for whom you have given the Morigage B8 may from
fime {0 Sme bo agreed batwasen the Bank and any Borower:

(I sxiend, increase, ranew, determine or otherwise vary the Facilities

{c take any other security for the Debd (whether by way of morlgage, gusraniee or otheralze);

{c) make any amengement in respacd of the Dabt, or any other security for i, with you, or # thera is
mara than ona of you, any of you, any Borrowsr for whons you have given the Mortgage or any
other person {whether by way of giving ime or ather indulgence, variation, axchenge, ralesss,
modifisation, refraining from perfection or erdorcement or ptherwisel; or

{&) tho, or omit 1y do, anyihing which might ethewise discharge or affect the Morigage as security
for the Debt,

brreguiarides in other securiies - Invapacity of the Borrewsr - Indemnily

K]

This paragraph applies If yvou give the Morlgage {o secure the Dot of another PEYSOT OF DErEINS

ftamed as Bormower In the Merigege.

(a3 The Mosigage will not be discharged or otherwise aflected as security for the Debt by any
Irwalidity or unenforcasbility of, oriregulasity or defect in, any other security for the Dett
{whether by way of mortgage, guaraniee or otherwise) which the Bank may hold now, or at ary
fena in the fulure.
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(b

You egree, as 2 separste obligaton, 0 ndemnily the Bank agalnst 8l loss ootasionsd by, o
adsing from, any legal Bmitetion, dsabiity or wart of capacty or suthordty of, or affacting, the
Borrower or any person acling or purporting lo sct on behalf of the Borrowsr regarding the
Bobd. The Bank will not enforce this indemnity except by realizsgtion of the Assels.

Nagligencs In Reallsations

a4 The Morigage shall not be affecled 2 security for the Dabt by any neglest by the Bank, or by any agent
or receivar appointed by the Bank, I connection with the reslisation of any other security (whether by
way of morgags, guaranias or ctherwize) which the Bank may hold now, or gt any Bime in the fulurs, for
ihe Debl.

Hofices, Governing Lew and Jurdsdiction
35 Any demand, notice or procseding under tha Morigage may be served:

{m}

)

by lattar, serd by Grat class post io, or left at, vour lest known address or registered office, or
the Property and i sont by post, & will be deamed to have bean served at the tme % would, in
the ordingry course of post, be delivered; or

by fax or iher electronic means 1o vour ks? known T number of slectonic mell address and
it will ba deemed 20 have been served ot the e of isnsmission.

e Bank ls unable 10 serve notice on all of you {where there is mors than ons of you) servics on any
one of you is deamed io be service on all of you. Any demand or notice may be served by eny HEBC
manager or oflicer.

3 {a}

{&}

The Mortgage shall be governed by and conatrusd in accordance with English law and gl
claims ang disputes {ncluding ron-contractual claime and disputes) ailsing out of or In
sonnection with the Morigegs, s sublect mailer, negotiation or formation will be determined in
aceprdancs with English law,

Both you and the Bank submit o the non-oxcluaive jurlediction of the courls of England and
Wales in relation o all daims, disputes, differences or other malters (inchiding non-contraciug!
siaims, dispules, diferences or other matters) erdsing out of or in connaction with the
Muorigage.

Disciosure of infarmation
a7 Y¥ou consent to the disciosure by the Bank of any information about you, the Morigegs, the Assels or
the Debt to

{a)
b
=
{d)
(=
{#

ihe Bormower; andior

any person lo whom the Bank has iransferred, or proposes o ransfer, all or any of s righls
under the Morigage andior the Debt, and any rating agancles and any advisers 1o the Bank in
connecton with such transfer; andfor

any person with whom the Bank has entered Info, or proposes to enter injo, any sontractual
armngemants In connection with the Morigage sntfor the Debi: andior

By company within the HEBC Group, belng WERC Holdings plo and Hs assorisied and
subsidiary compantes from me 8 ime or any of Ha or thelr agents; endior

any insurer who s o, or propuses fo, provide Insurance to the Sank in respect of the Assels
andfar the Dbl andior

any other persan o who, and io the exiont thet, such information 1s required 1o be disclosed
by any applicable faw or regulation.

Transfer of Rights

28 i
)]

o]

(s

{®)
gl

The Bank may nsfer alf or any of iis rights under the WMorgage andfor the Dbt o eny
person ot any tme.

if the Bank tansfers sl or any of lis righls under the Morigage end/or the Debt, yours and fhe
Bomrower's rights under the Morlgage andfor the Debi (as the case may be) will stay exacty
tha same.

You and the Borrower will be bound to any person to whom the Bank fransfers any such rights.
Tha! person will have the Bank's powers and vights so far as the Bank bansfers thess o that
person. The Bank wiif be released automatically from its obligations o you and ihe Borower
&0 far o5 that person assumes the Bank's obligations,

You will, at the expenss of ihs Bank or tha peraon 1o whom the rights are transfemad, do anvthing
raasonably requesisd by the Bank (o sffect 8 tranefer of gl or any of its rights urwler the Morlpage
andfor the Debt.

You will not transfer afl or any of your rights under the Morigage and/or the Debt without the prigr
wiitten consent of the Bank. .

in tese Transfer of Rights prewisions and in the Disclosure of Information provisions sbove:

) iha tanm trapwfer means sole, assignment and/or fransfer
i the tarm rights means righds, benefits and/or obligetions; and
e ihe lerm persons means any person, frust, fund or other entity.

The Bank's wrltten consent and reassonable reguirement
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a8

{a) Wheare the words "without the Bank's wiitten consent” appesr in any paragraph, the Bank will

& the value of the Assels and the Bank's ability & sl the Assets:
(i tha Banl's ablity to regover the Dbl or
) the asszesment of the velue of the Morigage as an esset of the Bank,
) Where the words “the Bank ressonably raquires” appear in any peragraph, vou agree that it ks
reasonable for the Bank 1o reguire something ¥, In the Bani's ressonabla wginion, B will or

might assist in:
a the presarvalion of the Bank's securily under the Morlgage or the valus of the
Aggets; or

{n the Bank's ablity to recover ths Dab,

Severance and Modifcatlon - Unerforceabliily

&

Interpre
4%

{a) H sy of the paragraphs {or part ol & paragraph) of hess Condiiionz andfor any of the clpuses
{or part of 2 clause) of tha Morigage becomes invalid or uneniorosable in any way under eny
I, the validity of the remaining peragraphs oy part of @ pasagranh) or clauses {or perl of g
clause) will rof in any way be affeciad or mpeired.

i W any nvalid or unenforcasbls raragraph or clause mentioned sbove {or part of either) woud
not be invalid o unenforceable If its form or effec wire modified In any way, it shall be
deermed to have the modifies form or affart so long us the Bark consents,

fc} i the Morigage is unenforceable or clherwise ineffective againgt you, or i thers Is more than
ane of you, eny of you, nona of the rest of you will be released from your obligations under the
Morlgage,

tation

In the Merlgage snd in these Condifions:

=} the headings are usad for guidance ondy;

] sny roferencs it 8 persen inchiies & body corporats;

e} any reference to any slatut, or any seciion of any stafule, includes referance in any siatulory
modification or re-enaciment of 1 for the Bmae baing in foroe;

references to the singuler Includs the plural and vice VEIsE,
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