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Registration of a Charge

Company name: TOWER PENSION TRUSTEES LIMITED
Company number: 02178783

X75Z2J8To

Received for Electronic Filing: 15/05/201

Details of Charge

Date of creation:  30/04/2018
Charge code: 0217 8783 0782
Persons entitled: HSBC BANK PLC

Brief description:.  THE FREEHOLD PROPERTY KNOWN AS CDS HOUSE, 7 PRIOR WHARF,
HARRIS BUSINESS PARK, STOKE PRIOR, SHOWN EDGED RED ON THE
ATTACHED PLAN.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Electronically filed document for Company Number: 02178783 Page 1




Certified by: HARRISON CLARK RICKERBYS LIMITED

Electronically filed document for Company Number: 02178783 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2178783

Charge code: 0217 8783 0782

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 30th April 2018 and created by TOWER PENSION

TRUSTEES LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 15th May 2018 .

Given at Companies House, Cardiff on 17th May 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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* Third Parly Legal Borgags Aldco Checksrs
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IMPORTANT - PLEASE READ THE FOLLOWING NOTE BEFORE SIGKING THIS MORTSAGE

This document is & Morigege of the Property and olher sssels descibed ovedesf on the torms st owt in the
separate document called the HERC Bark plo Mortgage Deed Gondiions (2006 adition),

s HEBC Bank ple will hold this Mordpage as securify for the debts (sublect to the Bmitation o5 et oul in
this Mortgage) andfor the other liabllifes lo HEBC Bank pls as set out in this Morlgage. The amaunt of
the debis but nod the other Babilitles shall be lrnited o= sef outin clise 2. What this means is that both
wrasent and fulurs indebtedness up io this amount, logether with the other liabiiftes in tha! cause, am
sacurad by this Morigegs.

® if sry of the debis andfor the other liabliities are not paid when due, HSBC Bank plc can feke
possession of the Property and ofher assels, sell them and pit the money from the sale fowards the
debis andior e other lnbilties,

® The debis may include overdrafls, oans or money dus under any ther faclifies that HSBC Bank ple
has granted v the Borrower or grents to the Borrowesr in the futurs, whether or not you know sbout or
agrae fo them. Normally, HSBC Bank plo will not inform you of exleting o future debis or Sabilities of the
Borrower,

" The deble may also Include any lebifties under sny guarantes o7 indemnity that tha Borowsy has givan,
oF may give in the fulure, 1o HSBC Bank ple, for example, agreements by the Borower to be respansibla
for the liablfles of ancther customer or for labilities ncared by HSBC Bank ple on the Borowers
behalf,

2 i there is mors then one person memed as Bomower, this Morigage will be held s security for the debls
which all or any of them owe Bs well @3 for the debls which af or any of therm ows with any other peTson,

= This Morlgage s separate from, and not limfied by, any other modgage or guaranies which miay already
have bean ghiven to HBEBC Bank ple or which may be given in the Tulurs.

® Thiz Morigage end the Moripage Deed Conditlons contain other tarme which affect you,

This Mortgage Is en Impariant jegsl document. HSBC Bank ple strongly recommsnds $hat you
saok he sdvice of your soilchior or other legal adviser before signing this Morigapgs.

Third Party Legal Morigage AZdco
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THIS LEGAL MORTGAGE  datsdtne DO day of gﬁfa”\\ 2018,

BETWEEN Morlgagor: Tower Pension Trustess Limited (Company Number DZ178783) a5 bustes for the tme being of The St James's
Place Suifinvesisd Personal Pansion Plan s Peler Cangven and a3 Uusies for the e belng of The 8t James's Place Sell-nvesiad

Parsonal Penslon Flan re Vanesss Aprdl Cansvan {('vou™)

and HEBC HANK ple (ke “Hank™), whose address for senvios for antry on tha mgister (& Securiies Frocessing Centre, P O Box 8304,
Covenlry, CY3 8JY.

o secure the Dot of Borowen Tower Pension Trustess Limitad {Company no: 021787EE) as brusiee for the time bedng of The St James's Place Sl
investad Personsl Pension Plan re Peler Canavan (Bormrpwas™), which shall sddiionally have the meenirg set st in paragraph 7 of the Condiions.

YWITHESSES thet this Monggge i given by you over the Propesly and other asssis to seowe the Debl on the eans st outl in the separate dotument
called the HIBC Bank plc Mortgage Deed Conditions (3005 edition] {the *Uonditions®) which ars honmporated in this M@ﬁgage arad of which you
acknowedge receipt. The Poaperty and ofher assels ﬂnci the Debl are described and defined below and In the Conditions,

The Hain Subject Matier of thds Mortpegs
4. The Progenty and the other assats

With full itls guarentes, vou, and if there i miofe than one of yow, sach of you, charge by way of legal motigege and {as appropeiste) assion and
transtar lo the Bank as conlinuing seciiity for the pevment end dischargs of the Debi (o sach snd every parl of Bk S

DL {ah ihe Frechold Proparty known au DS Hmm 7 anrw e, HMamis Business Park, Bloke Pror m
PRI ETS U L WP W«%\ W te B @%bl e
i} tha benaft of ofl rights, loennes, guar‘anmes e deposis, :ﬁ’jﬁh‘amﬁ desds, underiaikings and warranties relating to the Propery,
{3 any shares of memberstip rights mentioned In peragrash J of the Conditions;
{eh arny goodedll of any business from time to Bme carrisl on af e Property;
(&} any rontal and oiher money payeble undsr aoy lsaee, loeane, or other indarest cmated in rgpect of the Propenty; and

i awny ather peymenis whalever in respect of the Froperty, for sampds, paymants from any issurance policy or sny compensation money,
The Bank agrees o release, a-assign or tranzfer back the above assels when the Debl has been rapaid and the Bank i3 no iboger under an
silipation to provide any loan, oredit. financial sceommedation or other BacilBly fo the Borower.

2 The Debt which s secured on e Property and oithar assste
Thie Debt (he "Delt™ Is:
Y gt monsy and labittes whatevsr, whenaver and however nourred, whether with or without vour krnowledge or sonsent and whather
move o i thee futurs duse, or becorring dus, Fom the Borrower 1o the Bank, including bot nol liiled to;
] ovendrafls, personal and other loane of faciiies ard further advances of monsy;
{8 guaramipes and indemmities i the Bank and any of the Bormower's other contingant labiitiss;
1y e, sommission and wdher lpwiul charges and expenses;
v} inlsrest in accordance wilth any agreement between the Bormower and e Bank and, ¥ theve i3 0o soreemant, inferast on any
enomey and Bahilfies due fom e Bomower at an annval rets of 396 above. The Banids base rade from Bme (o e somputad
s compounded monthly enior acconding 1o the Bank's then cument ;;iafzﬁd»:'. irderest as above applies before and after

any dereand of judgemant.
o] mbney agread o be pald by vou under paragraph 24 of the Condiions. ! )
{o arvy amount due under the Indemnily in paragraph 33 of the Dorditions. (. 5
Provided thal the smoant recovarable by the Bank under the Morlgags shall be limied o the grester of
&} ihe sum equivalent 1o the value of the share and Intersst of the Borravesy In the Propatly as 8t theldate of this Morlgags bt welued at fhe
dale
s Morigege s anforoed o redsemad fos he oase may be) ok
{2 tha amount of tha pel procseds of sale of the Properly stiribotable o the Borower's ghars in the Property being 4968

The Debt i nol sny monsy and Bebliliss arsing under & reguiated consumaer oredil agreement falling within Part V of the Consumer Sredil At
1974, unless egreed bebween the Borrawer and the Bank.

3. Restricton
vou, and ¥ there ls more than one of you, sach of vou, apoly to the HB Chisl Lend Registar 1o ender tw following restriction against the e

mantionsd abova:
"o digppetion of the r@ges&w&ﬁ eamam by fhae pmpmiﬁr ofthe regisiored oglaio B o be zegsstmgd wilhandt 2 writlen consent signed by the propristor for he
tme being of the charge dated " g‘g RO { in favour of HEBG Benk ple refaned o in e Charges Reglster”
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IMPORTANT - PLEASE READ THE NOTES OVERLEAF BEFORE BIGNING THIS MORTGASE

B WITHERS of the above, this Morigags, which & infended 1 toie affest as g deed, has boen sxmcuted by the Morpagor sad B now dellvered
on tha date mertivned shove.

Esscited 38 & Doad by Tower Pension Trustess Lmited i s CRALY 8% modgags and iustes of Tha 51 Jemss's Plice Seldnvested Parsonal
Panalom Plan rot Poter Canavan snd The 8 Jemes's Place Seitlpvastod Parsone! Pension Plan s Vanesss Aprdl Canaven

Sigretute of i oy Dok g@,%

v

gl Bignateny

For and on behel of HEED Bank pin
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HESBC Bank plc
Mortgage Deed Conditions (2006 editlon)

These Morigage Deed Conditions apply to the Legal Marigage you give {o HEBE Bank slc.

Mieaning of cerisin words
4 {a} “the Bank™ means MSBC Bunk pic and any parson who Is enfitied st any fulure date to
exgrcise all of any of the Bank's rights under the Morigage.
b} "you" means the Mortgagor named in the Mortgage, and words such as “your', "vours®, ele.
should be read in this way. i there Is more than one of you, the ohligations under the
Mortgage apply 1o each of vou individually 25 wel as Joirdly.
(=) “Borrower” (wiich shall additionally have the meaning sst out In paragreph ¥ of thess
Coreliflons) means 2l and any person (f any) nemsd In the Muortgage a6 the Borowsr,
{d} “Horigags® means the Legal Morlgage you give 1o the Bank which incorporsies thess
Gondifions.
{& “Property” means the whole or any part of the Property described in the Morigege (ncluding all
bulidings, fidures and fittings on he Progerly now, of &t any tme alier ihe dabe of the
Mortgage) and your bensficial intsrest in the Property or the sele procseds of it
i “Aseale” means anything and everything cherged, assigned or ransferrad by the Morigags.
o “Gondions” means the HBBC Bank plo Worigage Deed Conditlons (2008 ediion),
) “Debt” means the Debt as defined In dause 2 of the Monigage.
The Borrowsr
2 &) H ihers is more than one person named as Bomowsr in the Morigags, the Mortgags will secure
the Dabi of tharm joinlly and each of them individusty and of gil or avy of them with any other
persan,
o} if the Borrower comprises a partnership or rustess of a trust { and If desaribed in the Morigage

a8 frustoes of & ruet } the Borowsr includes 8B persons from Bime 1o fims being parlners in
thet perinership or from tme o time balng ustees of that tist aven though there may ba:
)] any change In constitution or reme of that partnership or frust

{0 any amapamalion with any other person: or

i any death, relirement or addiion to any of the pariners or frusises.

Managerment Companies and Sheres

3 i vou are & member of & manegement sompany for the Properly, vou mue! deposil any share or
mambership cerlificatefs) with the Bank fogsther with a voresponaing signed shars or mambership
fransfer formds),

What you agres In relation #o the Properly

insuring the Property

4 You must insure the Property and (n the tass of business pramises) any plant and machinery on i, on
terms, and with an insurer, as the Bank reasonably requires {and if the Bank makes no reguirement, in
susordance with prudent prectics) as follows:

(g} the polioy must remaln in forme unlil the Morigags e relessed;

) you st pay all premiums irnmedistely they becoms dus;

o] the Bank, or lis Inferest, must be noted on the policy or the policy held in the jolnt names of
you and the Bank, &5 the Bank reasonably requlres;

{eh} ¥ ihe Bank reguires, you will prodecs to, or denosit with, the Bank the policy and the receipls
for all premiums and other payments;

{5} you must not do anything which sdversely sflects any insurance or which mey incresse the
premium; and all money at any lime payable under any policy must be paid 1o, o held on trust
for, the Bank. The Bank may spply this monay in any one or more of the following ways:

i stibjact to the Bank's right {o pleee morey in 8 suspense acoount, In of owards
reduclion or diacharge of the Debt;
{ii} in making good the inswed demegs;
iy racouping expandiure in respect of the Ioss or damage for which the money &
received,
Looking after the Properly
& {3} You must keep the Property and any plant and machinery on i in good repair and condiion,
{1 You must not negiact the Properly or do anvihing else to reduce iis value,
(e} You must not, withoul the Bank's wiltien consant:

Lagel Motisge of Lang A1AZD hasrgage Terms and Conditions 0209




{0 puall dhowent oF remisve the whols or any pert of ary bullding or remove or dedach any
fwtrs oy Hilbgy or

3] rstntve of detech any plant or mechinery which belongs to, oF & ussd by, vou fexcept
fr replacement oF repein.

{2fy i o, o myons else, removes of detaches any Sdure, Rtling, plant or snechinery or, Hany is
deniroyad or darmaged, you mus! nmedistely replece of repair B with one of the sams of
batter gunlity.

{5 wothing in s peragrand reoules you o make good darmage which i Insured whaere e Bank
bars rocehved gl applied the nmursnos provesds other e in maldng good thel danmegs.

Liee of the Property -

& @ Yent st oy O any Trade or business canded on et the Property in sooordancs with
siandars of good mermgement currerd fom Sme o Sme In the ede or business and fn
aecordanne with B authorlsed planming vss.

s Wiy eriest ety an any agriouiure ves of the Property In scoordanee with standards of good
hussharadey currert Troms Ueme to e,
{ Yo vowsd vnd, witbiout the Bank's weithen consand,
{it ey out any developmant ae defined in the Town et GCountry Planniog At 1680;
snelfnr
{5 ik or el By ohangs of use.
Youur gther responaibiiies
7 faily oy mnasd cornply with ol eblipalivne affecting e Propery fom time o e,
ey Yoo et renediately pey ol rent and servics charges and comply with afl oblinations upedsr
g bepeg of the Property.
o ¥ the Bank oasonably requites, you must produce svidence suflicien] o selisly the Bank that

you b cownplied with &0 and () above,
oy You reust oomply wilh ! slahutory snd other regetiations aflecling the Propesty.
{23 i ol renpive oF Deoome swers of any nolles or propose! effacling the Poopesrty or s
netghbourhood:
i st 1oust inToem the Bank bomedistely; and
5] #ihe Banyk reasonably reguires, vou mast al your ouwm cost elther ke sl reasonabis
ard nocessary sleps io comply with the nolics o proposad or foin with the Bank in
mzking ohiscions or reprasoniations.

nepection and valuation of the Property

i o wilt wlioe th Bank, s agent o surveyor of sy poecson swthorised by i 10 enter and inspact or
ol the Proberdy ot any ressanabis Bme on reasonable notics Bxcept in cass of emegensy). The
Bank may eall for g valugtion of the Property 8 your sxpenes g1 any tee the Bank ressonably reguives,

Bafoounrding the Bepk's Bacurily

it {m} Yo st oot withoud (e Bank's willten ponssnt
i agree i, oF give, any Hoerss o lenancy sTeoting the Propasty;
{H axprcisg the powers sonferred by seotions BB or 100 of the Law of Proporty Aot 1825
{revtesting o grant snd surender of losses)
i i mrwy odber way, eifher oreate, or dispoue of, [or saree o) any legel extale or legel or
pouilebls mterest In e Properly;
{iy} neguiiate, seltls or walve any olabm o ose, demage or ofher compensation affiecng
the Property, for sxampls, compulsory puschise; of
{w} apply for any Improvernant o0 other grant o do anyihing widch miohl resull in e
Propaty belng subleo! o 2 shatoioy sharge.
{h Yeng reiad clo sveryibdng i your power fo prewend
M any othey parsan foorn buing mglstersd under e Lend Hegistration Acte and Fules

from Hme o e in forcs as proprietor of the Property and vou will be lable for the
sapense noured by the Bark in lodging from thne fo e notfoes againet he
segitradion of s to the Property, ang

i ary person from becoming srdied o olaby sy vight over the Propery,
e Your roawt do sveryihing necuanary B bl the Bank i
! gordivm or proteat U Interest In i Property; and

{5 gxmrcins any of He dohis under the Moripsoe,
This inchudes nmadislely signing and delivedng documents or doing amdhing eles the Hank
ressonably requires, wheiher or not the Modgeoe has become enforosebia,

i Yo mpsd nol, withowd the Berk's weitlen congent, 8t any Bme create or slow any oibar
mewtpgage, charpe or burden in relation o the Assels.

Wihen the Morigags boosomes anforcoable
ik Yivg agres el any of he Debl wihich i o sleding b dus and pavable to e Bank on devaand, unisss
the Bank has agresd olthanwise.

41 The Morigags shall besorms snfooastie B
{80 fh Dielod, o any Dart o I 15 not peid o discharpad when dus;
Logat Morigage of Lamd ATAZD bMorgags Verme snd Condithony (D906




{3 you are in breach of any of your ebligations under the Morigage:

{3 youi, or i thers is more then one of you, any of you, or the Bomowsy, anter into any
composition or ermangement with credilors or are made bankrupt, or any siep ia taken for
admirisiration, raceivaraivp, winding up (except with the Benk's wiitlen consent for the
purpose of reconstruction or amalgamation only) or dissoltion, or simitar vroceadings are
taken ageingl you, or any of vou, or any Bomrower,

(il anyona seeks lo, or lakes posseesion of, or sesks o enforce, or enforses, any secyrity
affecting the Assets or if anything slee happens which might atverssly affect the segurity given
by the Martgege; of

(&} any other event oocurs Hhat makee the Morigage for any other sscurity Tor the Debty
enforcasble or the Debt becomes dus;

and when any of the above has ousurred (whether or not B is continuing) and =t any ims alerweards,

the powers of sale and of appolnting a recehver confarred by saction 104 of the Law of Propeity Act

1825 shall immedivtely 2rlye and become exercisable by the Bank in mespect of the Assets ies fom -

the restictions contained In sections 103 and 108 of that Aol

Appointment and powers of o Reoalver

12

13

4

Any recelver appolndad by the Bank under the Mortgage will be your agent and you will be solely
rasponsible for the receiver's acte, remuneration ard defaults. Any repsiver mey be appointed,
removed of replaced by the Bank g3  may from fime o times hink 7,

In addition o il the powers given by the Low of Froparty Aot 1998, the receiver shall have DOWEr
(&} io sall, sxchange, lesss or in any other way dispuse of the Assels in the manner and gererally
o terme the recelver thinks  in your name and on vour behalf:
{b} 0 do anything an absolute owner sould do wilh the Agsals, inchuding:
{0 to take possession of, and collect, the Assets and any plant and machinary and for
that purpose to iske any pecesdings in your nama of otherise;
i o borow monay as the recelver mey regulre;
i o compromise o selife any cdalme ariaing out of, or againet, the Asasts;
) to undariake or compiste any works of repalr, bulkiing or develnpmeant on the
Proparly;
{ 1o give or aocept surrsnders of any lenses, foences o tenencies sffecting the
Frroparty on terme, and sublest to, conditions the receiver thinks fi;
{wl) to earry on any trade or business, including farming, v has Fom tme To e bean
carvied on &l the Property;
iy to provide serdices and employ or engage managers, contraciors and other
personnad and professional edvisers on tems the receiver believes sxpadiont;
(vl {0 make slections for value added Bx purposes as the recelver thinks fit:
ey o do anything the Bank has power 15 do under the Motlgage:
and any indabtedness or expenditure incurred as above shall be expenses of the recelver.
{3 i charge ramuneration (n addiion to all soste, charges and expenses incurred; ss the Bank
may from time o me agree with the recelvar.

The recaiver shall apely all money recalvad:
fa) firsd, In discharge of all renis, taxas, retes and other oulgoings of whatever kdnd affectng he
. Asseds;

)] sgoon, in keaping down all ennual sums or oiher payments and ihe Interest on al principsl
surms having prority 1o the Debt;

(o third, In paying the recelver's remuneration and discharging ail cosis, charges and SXpaNses
incurrad by the receiver; and
shall then pay the balance of the money o the Bank and the provisions of ssction 100 {8} et
{B) of the Law of Properly Act 1825 shall be varlad acoordingly.

Fowsr of Attomey

15

18

You, and if there ls more than one of you, each of you, imavocably appoint the Bank, andior each and
svary recalver appolnted by the Bank, sa your sfiomey and in your name and on your behalf lo sign
and defiver and othenwise perfect any deed, assivance, agroement, Instrument o azt which the Bank
andfor any receiver may think it
(&) In the exercize of any powars or in reapent of any of vour obligations under the Morigage:; and
{b} ] in the making of any peymanis (whether by way of peyment of rent or service
charges or other money payable under 2 leass or pthensise);
(iR in affecting or renewing nsurancs;
HH) i perrying out works; or
{iv} in doing other things fnchuding he exscution of any new lase masuant to a yaating
order of the Cowt following refief from forfeiture) or bringing, seting or defending any
proceedings (including forfelturs procesdings) in your name and 21 your emense,

This Powsr of Atlorney is given as securlly for the purposes of the Powars of Atrney Act 1871,

The Banics Addifiona! Powers

The Bank has powers of Becelver

Lepal Mongage of Land ATAZD Morgape Terms and ContBlons (G805




47 Al ary time afier the Mortgags hae becoms enforceable, and whether or nol 8 recelver has been
appointed, the Bank may, In addilion o any other powers arlsing under the Morgags, exarciss sil the
powars of & recelver undsr the Morlgage.

Buving oul prior Inlerests
18 ¥ someone slse hae a prior interes! in the Assets, the Bank may, &l any ime, buy ot the interest or
have i trensfared to the Bank. You will be fully bound by the transaction.

Adlusimenta to Law of Properly Aot powers and restelotions
B The Bank's righis and remeadias under the Morigegs are in addifon 1o, and not in subsittution for, any
givern by iaw.

20 The restdction on the rght of consolidating morgeges in seclion 52 of the Law of Property At 1826
shall not apply 1o the NMorigags.,

Making good your defauits
21 &) if at any fime you Tail to comply with any of youwr obiipations undar the Morigage, the Bank may
do arvining which, in Bs roasonable opinton, may be sequired to remedy the llure, including
pariomming or abialning compliance with the obligafion.
i For the purposes of {a) sbove, the Bank or its agents may (but having no duly or [lability 1o you
to do 30} enier the Property and i it does g0, it shall nol be desmsd o have gone inlo
BOSEEELION,

items laft at the Property

s {n) At any fima after the Morlgage has becoma snforceabls, the Bank or any receiver may {bul
having no duly or fability to vou to do g0 238 your agent andd at your expense, remove, siore,
praserve, sall or otherwiss deal with any furniiure, goods, vebicles, plant or machinery or other
chatiels or produce, crops of animals which vou Tail or refuss o remove from the Property.

{tﬁ Waither the Bank nor any receiver will ba fisble for any resuliing loss or damage.
(o 8o far as may be lawiul, the Bank may set-of any sums reglised on any sale against the Debt.
{h Whers the Bank or any recelver is In posacssion of any income fram the Property, and any of

the ilems mentioned In {8) above are el there, and produce income, any income received will
be apportionad only in respect of the Properly.

Frotection of Purchasars
23 Mo one dasling with the Bank or any receiver needs 1o check tha! the povers under the Morigage have
arisan of are being properly exercized,

Peymont of the Bank’s Fees, Expenses and Coails
24 {a} You must pay on a Bl indemnily basis ol Tees, expenses, liabilites and lsgal and other posts
Incarradd or charged by the Bank in or Incidental to:
& the praparation, completion, registrebion, administration, protection and enforcement
fincluding the costs of any proceedings) of the Morigage, and
{5 the axarcise by the Bank of is rights and powsrs undes the Mortgags,

i Ary monay inoured under {8) above (whether demanded or notl will be debllad 1o 2n acoount
in your name with the Bark and, once debited, will carmry interas] at an annual rate of 3% sbove
the Bank's base rafe from fmes to ime tomputed and compounded monthly and/or acoording
to the Bank’s then curtent pracice and shall be payabla on demangd.

independence and durntion of the Morinage
25 {m) The Mergage is In sddition to, and indepandent of, any ofter security which the Bank may
hold at any tme for any of the Delit,
{x}] No prior security held by the Bank over the Assels shall merge with the Mornioage.

{= The Morigage remalng confinuing securlly againat you, end if ihere is more than one of you,
each of vou, and ¥ you are an Individus!, vour personal repregentative, urdll the Bank releasss
i in wrtting.
Daterminaton
28 This paragraph appiles if you glve the Mongage 1o secure the Dabt of another person of persens

namead 8% Borower in ihe Morigegs,

i vou, or if there 1s mors than one of you, any of you, or, i you are an individual, vour personat

repraseniative, give the Bank a written nofice of determinstion of the continuing securily of the

Mortgage, the Debl will ba:

{3} sp much of the Dalt as is owing {whether actually or contingently and whether or not demand
shall bave hean made) to the Bank by the Sorower 2t the expiration of three months aler
achus! recsipt of the notice by the Bank; and

{b moneay agreed 1o be paid by you under peragraph 24 and by the Indemnity in paragraph 33 of
irese Condiions, whether falling dus before or after axpiry of the nolics,

Hatention of the Morigage

z7 if the Bank reasonably raguires, it may decling to relesse the Morigage unless it s satisfiad that any
payment of the Debi will not be avolded whathar 25 2 preference or otherwise,
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The Ba
28

8

nit's powses 1o deal with Accounis and Wionoy revelved
{a} i the Bank recuives niotice of any subsenguent Morigage or other Inlerest affecting the Assets,
o notice of determination under paragraph 28 of these Londitions, the Bank may open a new
BORGUNE OF AccoUNts for you or any Borrowar (s the case may bu}, f the Bank does not do so,
ther alf payments mads 1o the Bank after recsipt of the notlos, or sxpiry of the notice of
determination {22 the case may be), {sther than those exprassly approprinied) shall be trested
s having been oredited to @ new sctount in the Borower's name instead of reducing the
Dbl
i If the Morigage is given for your Debt, and the Bank has more than one wocount for you, ihe
Morpage becomes endorceabls or the Bank receives any notice mentioned in {3) sbove, the
Bank may &t any tme, without prior notics, transfer arty credit balance in or towands disuheargs
of any debl balsnce on eny of vour scoounts. The Bank wi noilly vou of the transfer.
o+)] if the Bank has any other morigage or cherge over the Asegls, e Benk shall be sbls o
appropdate any money received under ihe Mortgage or under s other morigage of charge.,

{8} All mongy received by the Bank undar the Mortgage may, in the Bank’s ressonabie giscration,
. be cradited o, and held in, & separate suspense acoount for so long @8 the Bank may
raagonably think 5t untll the money, and any interest on 1, Is usad by the Bank in or towards
discharge of the Debt,
{B} Any money credited 10 2 suspenes aocount shall be deemed to cary interas! from e dale of
payment inle the suspense account &t the following rate or mtes:
& i and fo ihe extent that the money is used in or towards discharge of the Debt, ¢l the
rate or reies appliceble from tme to fme o the Debt which it dlacharges;
{i if and to the extent fhat the monay is nol used in or towards discharge of the Debt,
and is foter retumed fo vou, simple inferast af a rete to be agreed or, in defoult of
agmement, of & reasonable nvestment rate.

Currency. Convension

The Bank may corwvert any money recelver under the Worigage frorm the curreney in which it s
received into any other curmency hat the Bank requires for the purpose of, or pending, the tischarge of
the Debl. Any conversion will be affecied gt the Eanids then prevailing spot ssling rata of exchangs.
Retferances in this paragraph to cuvency, nciude funds of that outency and the Bank may conver!
funds of one curency into difsrsnt funds of the zame GUrrBInY.

Restrictions on Recovery by You

]

Daaling
3z

This paragraph applies ¥ you give the Morigaps to secure the Debt of ancther person or persons

ramed as Borrower in the Morigags,

Uinisss tha Dabt has been paid in full, and until the Bank relsases the WMorigege:

) you will nol benefit by subrogation or otherwise) from ary rights the Bank may heve, or ary
senurity twhether by wey of morigage, pusrantes or ctherwise) the Bank maey hold, on account
of the Debt;

{b} without the Bank's written consent, you will not exercize or enforcs {or seek o) any dghts
which you muy have against the Borrowsy, or &my other person, which arise by reason of
paymmert of tha Debt;

{d any money of asse! which you receive by reason of the rights mentioned above will be hiald by
you an trust o be applied as f the money or assat wers reseived by the Bank under the
Morgeoe;

{db vou hold any secutily given to you {now of in ths haure} for giving the Morigage on trust for the
Bani and will Immedistely denosit, rarsfer or assign |t a4 the Bank reesonably requires; and

e} you walve any right of set-off you may have now, or st any time In the future, It respeyt of the
Dbt

& with You, the Borrowss and Others

The Bank may, at lta discretion, whenaver it wants, and without releasing or ptherwise sffecting the

Dbt or the Mortgage as senurity for the Debt:

{8} give any loan, gredll, nancial accomemodation or other facility {'the Facillies"} to any Borrower
{whethar alone or with any olher person) for whom you have given the Morigage as may from
ime o ime be spreed betwesn the Bank and any Borower,

o) exiend, increase, renew, deferming or otharsise vary the Feciiities;

{} take any other security for the Dabt (whather by way of mortgage, guaranies or othervise):

iy make any arvangement in respect of tha Dabt, or any other sacuity for it, with vou, or if there Is
more than one of you, any of vou, any Bormower for whom you have given the Mortgage or any
oiher parson {whether by way of giving ime or other indulgence, variation, exchangs, releass,
modification, refredning from perfection or enforcemant ar otherwlse); or

&} do, or omit i do, anyihing which might sthenvise discharge or affect the Morlpage as senully
for the Debt.

irregularities In other securities - Incapnoily of the Bowowsar - Inclemnity

33

This paragraph applies if you glve the Morgags 10 secure the Debt of another PErSOn OF DErSOnS

named a5 Borrowar in the Morpage,

{&) The Morigage wilt not be discharged or othenwise affacied as satcurity for the Debt by any
irvalidily or unenforceability of, or irsgulariy or defect in, any other security for the Daobl
(whather by way of morigsge, guaraniee or otherwisa) which the Bank may hotd Row, or ot By
time in the fulurs,
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(b Von moree, 85 0 separels obligaton, o indernily the Bank apaingt 8! loss ooceslonad by, or
arlsing from, sy leosl Dmitedion, deebiity or want of capacily of suthonity of, or affacting, the
Borrower oF any person acting or purperling 1o sl on behall of the Booowe? ronarding the
Dhabt, The Bark will nol eaforte this inderrnily sxoent by realizaBion of the Assets,

Mealivanes in Resilsations

S The Morlgage shal not be aflscted as security for the Debi by 2oy neglett by the Bank, or by sny agent
o renalvar appointed by the Beak, In connection with the restiestion of any other seoudty whather by
wigy ol mortguenge, gusranies of otherwisel which the Berk may hold now, o & eny Sme in the fulure, R
e Lisht,

Wodtoss, Boverning Law and Jurisdiciion
S5 Ay dermaned, nodios of procesding under ihe Morosoe may be sarved:

{a} by fetler, sent by Bral oless postin, o laft el vour el oown address o repistered offiog, or
the Propary and i sent by post, Bwil be deemed o have been servest of the Sme Bwould, in
the oedingry course of post, be deliversd; or

i by Fa or oihar slevtronic mears to vour lest known Bonumber or elecironic mel address and
will be desmed o heve baen served &t e e of ensmission,

#the Bank s uneble to serve nolics on ol of vou (whers there ia more than one of you service on any
o of you s deamed fo be servies onall of ynl. Any demand or notice mey be served by any HEBO
manager or offioer,

s (o The Morgene shall be governed by end constiued o acoordance with English faw ard ol
viedms and dispules dncluding norscontrachual clalms snd dsputes) arsing out of orin
pornscion with the Morlgags, Hs sublect matler, negoliation or formation will be detarmined In
aonrance with English lowe,

)] Both vou ard the Bank aubemll to the non-esclusive jurisdlotion of the courts of England and
Walss o refation 1o o clalms, Ssputes, differonces or other metters neluding nonconbracua!
dlulms, dispuipe, dfsrenoes of oiher matiers) aising oul of oy In conneciion with the
Mortgans,

Dhisclosurs of information
&7 e consent 1o the dsclosung by the Barsk of any information sbout you, the Morigags, the Assels or
e Dl to:
iy the Borrowear, andier
i @y D i whoen the Bank has ensferred, o proposes 1o tramsfer, 8B or any of e rights
yncder the Modgape sodéor the Debl, and soy mting agenoies and any sdvisers to the Bank in
connscton with such rarefer; sixling
Lt any perss with whor the Bank hae snfered Into, or proposss 1o enter Inte, soy conlméhel
arangements i connection with the Morgage andior the Debl amwiior
b any curmparny wilhin the HEBC Group, belog HEBL Holdings plo and s assocksied and
sulraitiary comparies rom Hme to Yms or any o B8 or thelr sgents; andier

{&} any ingurer who 1810, of proposes to, provide Insurance o the Banlin mepect of the Assets
ardioy @ Debl: andior
{f any oiher porson o whoen, sed o dhe eudent that, such information s egulired o be tisclosed

by any appicebile e or regudation.

Teunwbor of Rights
i {a} The Bank may transfer all or any of its righte under the Morigage andfor the Debt i any
pavson ol any e, '
{0 Hihe Bank transtes all or ey of B vdghls under the Morigege soeior the Debl, vours snd the
Boyawsr’s rights wnder the Borigape and/or the Dabt (e the cess rmay bed sl By eunily
s same,
{o You and the Borower will be bound fo any patson fo whom the Bank fransiem any such rights,
That peeson wil have the Bank's powsess and fights 30 far 28 the Bank ransfers thess to that
paraon, Thi Bank will be relassed atornatioally from s obigetions 1o vou znd the Somoswer
mo b we thed person assumes e Bank's ollipstions.
s You will, at the sxpense of the Bank or the person to whom the rights are transfered, do arvthing
mmamonably reguesiod by the Bank b effoct o rarefer of ail or any of I dahts wnder the Morigege
g the Debt,
] Yo willh nod trarssler sl or sry of vour rghts wnder the Morgegs andior the Debt withow The pritar
writhar consent of the Bank,

] i these Transfer of Righte provisions s s the Dleciosure of Infrsetion provisions above:
i the fenm tranafer mearns sale, seslonment sndior transfar
3] tha ter vights means rights, benelfits ardior obligetions; and
il the Ladyn PRIGONE ERRS B0y peraon, frust, fund or other entity

The Bank's wiltton corment and ressonable reauirement
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)] Whare ihe words “without the Bank's writhen consent” appeer in any paragraph, the Bank wil
not unreasonably withhold consent. You agree that it is reasonabls for the Bank 1o refuse o
conssit 1o something if, in the Bank's ressonable opinion, # advarsely sflecls or mipht efec;
i ihe Bank's security under the Morigage and the Benka ability {o enfores the

Modgeps;
in tha value of the Assels and he Bank's ability lo sell the Aszsfs:
fii ihe Bank's abliity fo recover the Debt or
{ivd ihe aeaessment of the value of tha Morigege 95 an asset of the Bonk,

{b} Where the words “ihe Bank reascnably requlres” appear In any pamgraph, you agree thetils

reasonsbls for the Bank 1 reguire something I in the Bank's reasonable opirdon, Hwillor

bl agsist in;
& the preservaiion of the Bani's security under the Morigage or the valie of tha
Aszela; or

{0 the Bank's abillty to recover the Debt.

Severance and Modfication - Unenforcsabliity

40 {3 H any of the paragraphs (or part of 8 parsgreph) of these Condlilons andfor &y of the clauses
{or pant of & clause) of the Mortgage becomes wvalid or unenforcesble n any wey under any
Iy, the validlly of the remaining paragrephs (or pant of & paragraph) or clauses {or part of 3
clauss) will not in any way be sffected or impalred.

{5 i any Imesiid or unenforceable peragraph or cleuse mentioned sbove {or part of elither) would
not be invalid or unenforcesble i its form or effert were modfed in arry way, it shall he
deamed io have the modified form or effect 8o long as the Bank consents,

&) f the Mortgage js unenforceable or otherwiss inefiective sgainet you, o if there Is more than
one of you, any of you, none of the rest of you will be released from vour obligations under the
Morgage.

Interpratation
41 In the Morigage and in these Condliions:

(@} the headings are used for guidance only;

o any refersnce io & person includes a body comporste;

e any reference to any stalute, or any seclinn of any siahre, Includes refarence to arvy slahiony
medification of re-enactment of it for the time being in force;

refarances o the singular include the plurat and vics verss,
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