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Registration of a Charge

Company name: TOWER PENSION TRUSTEES LIMITED
Company number: 02178783

XA2PYS54

Received for Electronic Filing: 19/04/2021

Details of Charge

Date of creation:  29/03/2021

Charge code: 0217 8783 0881

Persons entited: HOMES & COMMUNITIES AGENCY

Brief description:  UNIT 12 CONNECT BUSINESS VILLAGE LIVERPOOL L5 9PR
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BLAKE MORGAN LLP

Electronically filed document for Company Number: 02178783 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2178783

Charge code: 0217 8783 0881

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 29th March 2021 and created by TOWER PENSION
TRUSTEES LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 19th April 2021 .

Given at Companies House, Cardiff on 20th April 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES
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: R Dated
We certify this to bea true and- - 2 mﬁﬁ 2“}2 -
comple*e copy of the original A

this |2 31, day of...H\gu\xe, .
. BLAKEZE |
MORGAN:

6 New Stieet Square
Londan EC4A 30

HOMES AND COMMUNITIES AGENCY ({frading as Homes England)  {1)

TOWER PENSION TRUSTEESLIMITED ~ ~ (2) -

DEED OF COVENAMT IN RESPECT OF CLAWBACK
Relat ing to Unit 12 Connect Busmess Vallage leerpoo[ L5 9PR




THIS DEED |emedeihe 2?(} mcﬁ/ﬂ[ 202}” S

§§r>>

_ BETWEEN

O

2

_ | .HOMES & COMMUN!TIES AGENCY (tradmg as Homes Engiand) of Arpley House, 110 .
B Brrohwood Boulevard, Buohwood Warrmgton WA3 TQH {"Homes England ) '

' TOWER PENSION TRUSTEES LIMITED lncorporeted and regrstered in England and -
 Wales with company ‘numbar. 02178783 whose. registered office is at 3 Iemp}e Ouay,

Tempfe Back East, Brzetoi BS1 oDZ (“the Covenantor"}

' BACKGROUND

_’r-' _

@

. ?E.

'ThlS Deed is eupplementa[ foran agreoment (“the Agreement") dated 9 Oo’rober 2006 for -

the sele and. purchase of land at Wellington Employment area, Dunes Way and land off

Dunes Way, Sandh;lls Lane Liverpoot ("the Original Property") made belween the o

Cemmrseaon for New Towns (known as - Enghsh Parfnerehlps) (1) and” Langtsee Group-

" PLC (2

Cn 14 November 2012 Lengtree Group PLC transferred the part of the- Ougsna! Property..

Property known as land on the east side of Derby Road, Kirkdale, Liverpool registered
: under trtle number M8552753 { ‘the Additional Property }to Network Space Limited. -

On & December 2014 Netwerk Spece L|m|ted enteled lnto a Deed of Covenant wsth'
~Homes and Communrtaes Agenoy in re[etlon to the Add|tronal Property

On 24 January 2020 CBV (1) Limited end 2CBV lerted entered nto a Deed of Covenent '

with Homes. and Communltree Ageney (CBV Deed of Covenant") in relation to the
Addltnonal Property : : :

"_The Covenantor 15 acqumng Unrt 12 Connect Bue!ness Vrllage 24 Derby Road Lrverpool-. :
_as shown edged red on the. Plan attached to- thrs deod {"the Property’) from CBV (1}

Limited and 2CBY L;mited

Pursuant fo the Agreement and the CBV Deed of Covenant ihe Covenantor is requrred to
enter lnto this. Deed of Covenant.

.By v.irtue of the' .
a) Housmg and Regeneratron Aot 2{308
b). ' -Housmg and ReJenelatlon Act 2008 (Commencement No, 1 end Transmon '

"Prowsmn) Order 2008-(St 20{)8 No 2358 (c: 103)) dated .2nd September. 2008;

ce) '_ -Houslng end Regenerenon Act 2008 (Commencement No. 2 and Trensntxonal R

. Saving and Transitory - F’rowe:ons} Order 2008 (Sl 2008 No ¢ 3068 (e 132}} :
'deted 26th NOVember 2008; and

dy Homes and Communlties Agency, Tenante Ser\rtcee Authorlty and the Welsh-

Mrmeters Trenefer Scheme

THLABGEERIE2ZA 1 T U BYP51183.1018.




" all assets, llabliities and interests were transferred from Comimission for the New Towns -
and The Urban Regeneration Agency fo Homes and Gommunltles Agency with effect from
st December 2008. :

| NOW THIS DE.ED WITNESSES and Homes Engiend and the Covenantor agree as foliows
R DEFINITEONS ' ' '
In this Deed the following expresssons shall (exeept where the context ethenmse requires).
-paragraph 1 sha}i have the meanmgs therein attributed fo them:

Act o “The Tewn and ‘Country F‘Jenmng Act 1990 (ae_
' T o ‘amendad by the Planning and Compensation Act

N amendmg or replacmg the sald Acts. -

Act of C_ircumventi'oﬁ_' . ©oany act or ormission of the Cevenantor or traneection
' S ' “or series of transactions entered into by the

_or persons the principal purpose or effect of which is
to avoid or depress- or reduce the size of any

.Additlonal Sumn which might otherwise fall due to

recoverablhty or poten’uai receipt in whole or part by-
Homee England of any Additional- Sum :

 Additional Sum .- _ . asumin Pounds Stemng (exclusave of VAT) equeﬂ fo

of the Relevant. Property exeeeds its Current Use

' \falue (if any)
' Charge. B  fthe charge created by Clause 4 of this Deed
| C_ovene'ntore S'ueceesor- | ' any person or persnns to whom. or in whosa fevour )

-the Covenantor or any morigages -administrator
_receiver  frustee . In bankruptey . personal

. have made a Disposal of the Property or any part or -
parts thereof (other thar an Excluded Disposal) -

. Current Use _ o means: .

(a)' use for the purpeses “of the Permlﬂed Use,
' and

.' (b) use for any purposes conetltutlng or permitted

- the Latesi Speclﬂed Event (if any)

Curent Use Value '  the priee which the Relevant Property mrght '
- e -reason_ably be expected to realise on the Valuation

CTHL13g80B1627 ' ' o2 . BYP.51183.1018

- have the meanings respeciwely attributed fo. -them and the expressmns doff ned in -

1991) and any act or instrument. or. order altering: AN

Covenantor or its successors in fitle wz_th an_y person

'Homes Eng!and or to. avord or -delay the .

~ 75% of the amount by which the Open Market Value

representative of liquidator of the Covenantor shall . g

by any Specified Event which. occurred befere -



* Develop and Development -

Disposal

‘Date upon an unconditional sale for cash in the open

market at arms length by a willing seller to a willing

“buyer for an. estate in fee simple absolute in -
' possession wath vacant possession without the

benefit of the Latest Specnfied Event and upon the '
_assumptlons that : : B

{a) the Reievant Property may be used for ihe."
' Current Use

'-(b). '- there has been & reasonable period for the

o proper marketing of the mterest pr;or o the -
_ Valuation Date; and B :

| {c} -_the Relevant F'roperty is to be sold together._

- with the rights granted by but SUbjECt to the
" covenants exceptions reservations and other
' matters contained.or referred to in the entries
on the reg:ster of -the title relating to {or
'mcludmg) the Relevant Property with - the
exception of any entries on the register of the
title relating to the requirement fo enter info a

- deed of covenant (in the form of this Deed/pay -
- any Additional Sum) Insofar as they are sfili

' -subsmhng and relate to or affect the Refevant_- E
Property but otherwise free from onerous -

- restrictions encumbrances covenants and
conditions- {including the Charge and any

.restrlciaons encumbrances covenants and

conditions created by the Cavenantor or the-
Covenantor's Succ:essor) ' :

) but d|sregardmg

"(a) - any existing or prospactwe plann;ng consent.

- for ‘any. use other than. for the Current Use,
“and - :

{b} am;r other factor or event whzch mlghf enhance ;

the value of the Relevant Property or any part
thereof at the Valuatmn Date

shall have t_he mean_ings respect_wely assigned fo
“them by the Act and shall be deemed to'includs in ~
addition - any - development or change of use or
intensuf[catlon of use for Which plansiing permissson- '

is not requ;red ' : '

any dispnsal ar deahng with the Property or part of it' o

including:

{a}- _ the-__transfer or grant of any ihter_est or _Iic:ehce_

THL.139808162.1
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.Exelu_r._:led- Disposal

- Implementation .

-[_nterest Rate.

Judiclal Proceedings - -

: overtho Proper’ly of -part of it a'nd

' '-(b)- .the variation of any interest or Iicenoe in the.

Property or part of It s0 as to perm;t a'use
. other than the F‘erml’tted Uso

- any disposal or dealmg w;th the Property or any part-
: _of it thati is

(a-) the bona ﬂde grant or renowal of a lease or.

~ licence at arms length for a-term of less than

30 years . at-a rack rent ‘without taking or
receiving @ premium on terms which do not - -

- permit any use of the' Property or-part of it for .
a use other than the F‘erme%ted Use; and

.(b)_ a bona ﬁde mortgage on normai commorclai N

B terms and

' -(o)_' any disposal to a s!satutory undertakor haghway |

- authority or similar body in connection with the
~provision of utiities or services to the Property_ '
ar the dedication of part of the Property for

hlghway purposes : .

: (d)' | the grant of any ‘easements or rights for tho

berefit of the Proporty or burdenlng the
_Property ' _

{e) the grant of interests rrghts or other matters

whlch are not rogistrable at the Land Registry .

(f) 'the entering into of any covenants bmd;ng or._
' burdening the Property -

* relation to any plannihg permission . or
Development constituling a Specified Event the first
date "upon which any  works const;tutmg the -
proposed Development are commenced or ik

relation to.change of use only) the da’ie upon which

the Retevant Property is Frst uged for the re!evant

purpose -

3% above the annual base iending rate for the fime -
- being of Barclays Bank Ple
~‘Any form of judicial prooeédihgs or legal challenge
" including any -application or appeal to the Court or
_ any other tribunal or forum in respect of the dems:on :

act or omission of the local planning authority the
Secretary of State for the Environment the Gourt or

-any - other tribunal or forum - including - without

THLA30808162.1
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Open Market Value = - '

......

fimitation an application for judigial ire_'viéw S

" the price -which ~the  Relevant Property might
. reasonably be . expected to realise as at the

Valuation Date. upon an unconditional sale for cash

in the open market at arms length by a willing. sellor

to a willing buyer for an estate in fee sumple absolute
" in possession with vacant possession with the -

benefit {f apphcable) of the Latest Speciﬂed Event
and upon the assumptlons that :

®

(b)

©

- {d).

the La’test Spec;fled Event fif apphcabie) is

' c:apable of Immediate Tmplementation but has

not yet been implemented {but taktng account

~of any Pianmng Costs and making. a due'
' ailowance for such Planning Costs);

there hag been 3 reasonable penod for the

. proper markehng of the mterest prior to the
-Vaiuatnon Date, '

the Re!e.vant Property is. fully accessible and
serviced so -as 1o be capable of being

'immemately used or Developed for the use or

Development permitted or conststuted by the

. Latest Specified Event (if app[ﬁcable) but also _
" taking account of any Servicing Costs and
‘Mmaking a due allowance for such Serv:cang .

Gcsts and

the Rel_ev_ant Property is 10 be sold together

with the rights granted by but subject to the -

oxceptions  and reservatmns contained or -

- referred to in the entries on the register of the
title relatmg to {or mc!udang) the Relevant-
-Property with- the exception of any entries on

- the. register of the. fitle relafing to the

. requirement to enter into a deed of covenant
~{In the form of this Deed/pay any Additional
- Sum) insofar as-they are still subsisting and

- relate to or affect the Relevant Property but

(@)

otherwzse free from any onerous restrictions

' encumbrances covenants - and conditlons-

(includlng the Charge and ‘any restrictions’

'encumbrances covenants and  conditions .

created by the’ Covenantor —or the
Covenantors successor} ' '

‘but dlsregar_d; ng

_'any' existing or 'pmspectl_ve pianhing- consent

T THLAS8808962.1
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" Permitted Use

_ | P!'aﬁning Costs - '

. 'Re_iqvarl_t Pér_'iéd' '

. Ré[e\éaﬁt Property -

~ Servicing Costs

for a use other than the Current Use and that_
'penmtted by the Latest Speclf‘ed Event (if
apphcabis} and :

(b} any other factor or event whlch might enhance '
- the value of the. Relevant Property or any part
thereof at the Valuation Date :

a use within classes B1, 82 énd B& of thé Town and

~ Couniry Plann;ng {Use Classes) Order 198? (as'_"' '
g _amended) as at 31 August 2020

' the reasonabie and proper ‘costs and cﬁher sums

which have been or would be necessarily incurred

by the Covenantor or the person te whom any

Disposatl is bemg made (including but not- Ilmlted to

B professacnai fees and cap'tal sums)

H{a}) . In connestlon w1th the- obtammg of the

planning permissmn for the 'Latest Specn‘"ed o
Event

'__(b) i connactlon w:th obtammg and - complymg

with any Statutory Agreement entered into or .
required fo be entered into i’ relation to. the
change of use or Development authorised by
-~ the planning permission which constitutes the
Latesi Specnﬂed Event

{c) paymg any commuted slim or planmng gainar

any. other sums payable to the focal authonty _
o oiher competent body .

{d) carrylng out any cﬁ snte ‘or other enabllng

works that are requlrad In order to carry out

* the change of use or Development authorised.

by the planning permission which censtitutes

the Latest Specified Event {provided that there

" shall be no double accnunimg with Samcing
Costs) ' o :

the date of thIS dead and expmng an 11 March 2023 |

the Property as a whole {ln the event of a Specuﬂed o '

Event uccumng in- respect of the whole of the
Properiy) or the part of the Property in respect of

“which a Spec:ﬂed Event has occurred {in the event
‘of a Specified Event occurring in respect of part of_
- the Property only) (as_t_he case may bej -

the reasonable and proper cosis (if any) which h_a\.?e .

"been_'or would be nécessarily incurre_d to provide up-

THL.13080862.1
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' S‘pe(:ified Event_

. _“I“h'e__Latest S_pe-ciﬂe-d Eﬂ{ent'

Valdatio;_:_Date

: _tc- the bﬁundaries of the Relevant Property (tnsofar .

'as they do not exust atthe Va!udtion Date)

{a} acidtlzonal semces or connectlons to existing

' | services for the. prowsmn of water electricity
" and fou! and - surface water dra;nage and
. where necessary gas; and

{b) 'access roads connectmg to. the nearest
- existing adopted highway or private road over

* . which private rights are enjoyed gw:ng access
to the Property '

50 as 1o 'render'_th'e Relevant 'F'rop'e_rly capable of

being - used or Developed for .the use of

- Development permitted  or constltuted by the

reievant Specsﬁed Event Provided that such. costs
shall be properly evidenced . to the ‘reasonable

_'saﬁsfactlon of Homes ‘England ‘or the person
determmmg the Open Market Value for the purposes -
: of this Schedule by- estimates. specnfrcailons
: vouchers mce;pts invoices - or other appropnate
. documentstion- :

:the grant of planmrig permission in writing o any _

person other than Homes England in accordance

~ with the provisions of the Act for a change of use or
for Development of the Property. or any part thereof-

for any purpose other than the Current Use -

the plannlng psrmlssmn ar change of use or -

' Development which constitutes the Latest Specified

. Event relating to the Relevant Property or ‘the -
: relevant part of i to occur on or prior to the Vaiuai%on
_Date : : '

B in re!atlon t{) any Specmed Event the sarliest of:.

{a) the data of !mpiementaﬂon of the relevant_ :

planning - permission {or Development or
. .change of use as the case may be)
- constituting  or permitted by the Latest' :
Spectﬁed Event; : '

(b the date of comp{etton of any Dlsposa! of the

' Relevant Property or part of it first ccourring.
‘after and with the bensfit af the Latest
' Specmed Event; and

(c} - {unless the releuant plannmg pem‘nssEQn was

- ‘granted pursuant to an application by a thlrd :
~party. other than (and not on behall of or in .

THLA38808162.1
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2.1

2.2

2.1

32

3.3

a1

4.2

5.1

.collusion with) the Covenantor or -a person
_deriving title- under the Covenantor) where the
planning perm:ssson constituting the  Latest
‘Specified Event Is  granted before - the
expiration of the Relevant Period the date of-
!mp[emen’:at&en of such pEannIng permission

' ADDIT]ONAL SUM

The paﬁlee hereby acknow!edge and agree that lf and on eech occas:on

- durmg the Relevant Per:ed a Spectfled Eveni eccurs in reEatlon to the wheﬂe or part of ’{he
. Property; and ' : : :

a Valuatlon Date eceurs in relatlon 1o that Spectf!ed Event

_ “then the- Covenantor shali on each and every UCCaSIDn pay io Homes Engiand an
- Addltlonal Sum calculated pureuant to the prowelons of Clause 3

- 'DETERMINAT!ON OF THE ADDETIONAL SUM -

-Durmg the per:od of one menth commencmg on the refevant Valuation Date the partles )
‘shall consult together and endeavour o agree the Open Market \/aiue and the Current
Adse Value and any Additional sum peyable

IF the pertles fail to agree w:thrn the period specrﬁed in Ciause 3. 1 then the Open Market

- Value or the Current Use Value or both of them (as the case may be) and any. Additional -

Sum payable shall be determined by a. chartered surveyor .in accordance with the

" provisions of Clause 6 at the requeet of either paﬁy by servree of written notice’ upon the _
_other at any time aﬂerthe expiretlon of such period. .

The Add;tronal Sum sha!l become payable on a dete bemg fourteen daye from the date of'

. agreement or determination of the Additional Sum pursuant to Clauses 3.1 and 3.2 above .
and in the event that siich sum is not paid on the due date interest at the Interest Rate for
the period commencing on. the due date and ending on the date of actual payment shall -

become payable ca]culated ori a- daily basus but eompounded with. quarterlyr rests on the '

- usual quarter days
'CREATION OF CHARGE

B The Covenentor acknowledges the ex&etence ofa debt to Homes England ef the sum of -
. One Pound (£1} ("the Bebt") and herebyr covenante to pay the Debt to Homes England '
- upon demand. : .

_ The Covenantor hereby charges the F'roperty in favour of Homes Eng!and by. way of legal

morigage with payment of the Debt and of all such sums {togeiher with mterest) as may

from time to time become due under Ciause 3 and the pmwswns of this Deed

: -PRIORITY OF BDRROWiNGS

i the Govenantor shall destre to mertgage ot charge the Property as eecursty for the ._

| -repayment of menies and if the Covenantor shall 50 request by notice in writing Homes - -

THL 1308087621 I - o . BYP51183.4018




59 -

6.1

82
Cea

71

o 72 S

o with the Arbitration Act 1996 but i:he arbltrator erI not be er;t%tled to take the mrtiaiwe e
BN ascertammg the facts : . v . :

"Englanc! shali enter mto anr:i execute as expedltrausiy asis reasonably prectreable in euch LT

- form as shall be proposed by the: Covenantor-and approved by Homes- England (such.

o approval no‘{ to be unreasonably withheld er. de!ayed) a deed coﬂﬂrmmg thet the Property.
S shaill stand charged wrth repayment of mariies in the foIEowmg order Sl : :

: 5_-'.'1_..;1::.:_.__- _aii momes borrowed by th@ Covenantor together With unpard rnterest gn such S
- monies and unpaid fees and costs in ‘connection therewith due fo the lender =
s under the ferms. of the borrowing and all sums of whatever nature property

- expended in the enfaorcement of the secunty, fo the extent that the aggregate L

o thereof doas. not exceed the Open Market Vafue from trme to frme,

- B2 Ithe sums secured by CEause 3 and the provrsrons of thrs Deed

*In the event of & drspute as to the form o the deed referred ro rn clause 5 1, lt shall be__"'_. L
__se’ztled in accordanc:e with the prowsrons of cleuse ’f' - : -

| COVENANTOR‘S CONSEQUENTIAL OBLIGATIONS
_ _33The Covenantor shali durmg its peried of ownershrp of lhe Property

o Supply Io Homes Englerrd copres of ail applrcatrons for ptannmg permissron reiatmg o the
- Property or any part of it and all material information relating to any Judicial Proceedings in -

U relation thereto rmmedaateiy aﬁ:er they are” submatted to the local. p%anmng authority the. _
- Secretary of State for the Environment Coutt or any other trrbunal or forum as appropriate .
or notified to the Covenantor and will from time to time supply such further informationas - -
o the progress of any such apphcatzon or of any such Judlcral F’roceedmgs as Hemes S
'-'-.Eng}and may reasonab!y requrre. o e o

- Notify Homes England forthw;th upen the o ocourrence ot a any Specrf iod Event in relation to.--_'- o
. the F’roperty ‘or-ahy part thereof and supply copies of all consents permrssrons oro
- approvals. or notices in reiairon therero forthwrth upon recerpt of the seme by the.

: _Covenantor, and o - : : SR RIS

o Not enter rnto any Act of Crrcumventron and not assrst cause or permit any o’rher party to_' ' ;'_ e
o enter mto any Act m‘ Crrcumventron - : : . o

. D!SPUTE RESOLUT]ON

'AH drsputes drfferences and questrens whtch arrse between Homes England and the-"-
~ Covenantor concarning arzsmg out of or, connected with this Deed shall if such- drspute"' _
- différence - or question relates to the valye of any interést in proper{y be referred to 3
.-'.._chartered sutveyor. agreed upon by the partaes but In default of agreement appornted at.
- the request made at any time-of erther of the parties by or on behalf of the President for o
e -the trme bemg of the Royal instftutton of Charrered Sunreyore {"the RiCS President“) RS

o .Any reference to such a char&ered surveyor shaii if. the partres 80 egree n wrltmg be
deemed to be. a reference to an expert (and not an arbrtrator) but sheli othemnse be_
: deemed ta be a reference te an arbrtrator : AR

It the drspute is darermmed by an Arbitrator the arb{tration w:!} be condueted in accordance- =

THUM3980BdG2f e T ypstssiots
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78

I the dlepute is determlned by an expert then the expert Wlll ellow the partses a reaeonable- o
opportunrty fo- mal-:e repreeentattons and oounter representations  to- him~ and: take
.- reasonable account of any representations which are made and if requ;rod by e:‘iher perty."

" give wrltten reasons for his: deetelon whtoh shall be ﬂnal and btndtng : e '

: '_..The fees end expenses of the determmetlon of the chartered sunreyor (molur in g the c:oete '_ :

of his’ appomtment} wzli be borne es he mey direct

_ _'_lf a party fells to pay. any fees and expenses the chartered eurveyor dlrects be pald by it
~within g reasonable time and the olher party pays {hem the defaultlng party wul! relmburee_ o '
lthe’ emount pald for |t an demand from the paymg perty -

o lf the chartered surveyor d|es or becomes unwrllmg tor act or rncapable of aotrng or h|e' S
_ determlnation is ‘not made within- & reesoneble time efter his - appointment the RICS e
_ -'Preemont may on the applloetlon of erther party or both pemee dtsoherge hrm end eppomt SRR
. "_'another ohartered surveyorln hlS plaoe PR : . o

Any. person s0 appomted to determlne a dISpute eheli be of at Jeast 10 yeers profoee;onalz IR
o quelrftcatlon and-shalt be expenenoed in-refation to property of a similar nature to the RER
- Relevant. Property and in-the case of a- drspute arising under paragraph 3.2 above shatl .
_have knowledge of the vaiuee of: property used for the Current Use and the use proposed' -

- '_by vsrtue of the Latest Specrfred Evem : : '

S SUCCESSGR‘S COVENANT

. -The Covenentor hereby oovenants thh Homee England that if and when dunng the' R
- Relevant F’enod the Covenantor shall make a Disposal {other then an, Excluded Drepoeal) e
T favour of the Cevenantors Successor the  Covenantor shali procure - that the- "
X Covenahtore Stccessor shall charge the' Property the eubject of any Disposal to: Homes R
Engiand in the terms of Clauee 4-and enterinto a deed of covenant with Homes England
or to whom it shall direct in the form of this Deed (with such amendments as. the partlee'_ .
may reesonably agres) so as to bmd ‘himself or thernselves and his or thelr successors in. B
- title (Jomtly and severally in the case of a covenant by more than. one person) and for the S
L benefit of and so as to be. enforceab e by Homes: England and its etatutory successars but': B :
" under which the Covenantor's Successor is "the Covensntor” and upon the making of any -
B _'such Disposal provrded that the: Covenentor has paid eny Additional Sum due and payeble S
o Homes England ih aceerdance. Wlth this Deed the Covenantor shall be released from tts'_
s 3obltget|ons hereunder abso utely : i

S -REGISTRATION AGAINST TITLE

Homes England and the Covenentor hereby appiy to the Chief Land Regrstrar to enter_:: . -
-upon the reglster of the tltEe to the Property a reetnotton m the followmg terrns o

' "Untll 1'] Maroh 2023 no dtspoemon or deeimg of the regrstered eetate (other then an
‘Excludéd Disposal} by .the- proprietor of the' registered estate or. ‘the propr;etor of g
regtstered charge is to be reglstereci without a- certificate s:gned by the . Homes. ancE L
arhunities Agency or his conveyancer that the: provrelone of peregraph B ofa deed of
" covenant dated [ © 3
' Penelon Trueteée Lamster:i ?’tewe been complied w;th R

7 between (1) Homes and Communltles Agenoy and (2) Tower o
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' ASSI@NMENTBY HOMES ENGLAND. .

L Homes England ‘shall not asslgn compromlse and otherwise deal with all of its’ mterests-
~ rights and entitlement under this Schedule and in respect of any Addmonal Sum payable
there. under except to.any. statutory successor of Homes England '

. CONTRACTS (RIGHTS oF THIRD PARTIES) ACT 1999

' _'A person who is not a party to this mstrument has no right under the’ Contracts (nghi:s of

Third Partles) Act 19989 to .enforce any of its ierms and. Homes England and the .
Covenantor may rescind, or vary the terms of it Without the consent of such person but

" this does not affect any tight or nemedy of any persen who is not a party to this instrument
which exists or is available apart-from that Act and it does not affect the ability of the -
_partles to aesngn the:r respectzve interests in accordance with the prowsmns of this Deed

-SERVICE OF NOTICES

The. provlsmns of the Law of Property Act 1925 (as amended) as to the serwce of nol]ces_

__shall apply any nottca or other document reqmred or authorised to be. gwen or gerved
o under this Deed. : .

. 'RELEASES AND CONSENTS
- Homes England shall as expedutlously as is reasonably practlcable

_ 13.1.1 reloase the Charge in respect of any land Wthh is the subject of a Disposal

_-upon receipt of a new Charge and deed of covenant from the Covenan’tor s
_ Success&r in respect of such iand gwen in accordance with Clause 8;

. 1312 - issue such wntten consent ag may be properiy reqmred by the Land Remsiry S

Ny formally and legally to effect and/or reg:ster at the Land Regastry any Excludecl
. Disposal and ' S .

1813 release the Charge and prowdé such writteri confirmation as may be properly
~ required by the -Land Registry o remove from the title to the Pmpeny the
restrlcﬂon referreci to in Clause 9 at the explry of the Relevant Period; -

PROVlDED ALWAYS that Homes England shali not be required to comply with this. '

Clause 13 whers at any iime a Speclf jed Event 0CCUrS. and any Additlonai Sum due

~ remains nutstandmg

o lN WITNESS whereof thls deed has bean exeouted the day and year flrst before wntten - |
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THE COMMONSEALof - = J . T

HOMES & COMMUNITIES AGENCY y I R

” ‘was hereunto affixed in the presence of; ._ ' )
'Au_th_o'f_ised Signatory |

e L L A AR R R L R U R LR R LS XL E LI R)
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" EXECUTED AS A DEED by )
TOWER PENSONS TRUSTEES LIMITED )
- acting by two-direton-or

a director and-its-secrefary )
v i premgets S

Direcltor/Secrefary
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