,
-
g

- E)
-7

.
=

#
¥
4
!
M
o
f * -
5,
®
4
K
w

COMPANY NO. 2174990
WARDSWIFT GROUP PLOC
FINANCIAL STATEMENTS
FOR THE YEAR ENDRD

31 HARCH 1992




WARDBWIET GROUP PLL

OFFICERS AND ADVISERS

Lo Diractors: Mr P I} J Kelly
. Mr R H Willans

Secretary and Registered Office:
Mr R H Willane
4 Gliveden Office Village
Lancastor Road
MHgh Wycombo
Bucks
ne1z2 3yz

Auditora: Grant Thornton
Chartered Accountants
The 01d Rogistry
. Amarsham 11
High Wycombn
Buckn
- HP13 6NA

Bankers: Nntiona)l Westmingter Bank Ple
' P O Dox 17
33 NMigh Stroat
ligh Wycomhe
Bucks
1LY 2A0

Solicitors: Waldron, Watharell & Co
Kingz llend Hounn
15 hondon End
Reaconnfield
Bucks
"M 24N
?i:
‘.:'f
1
. Rt . . I s Y .&".‘451; [ I
. N : e [




WARDEW T GROOP 10

J':f REPORT OF THE DIRECTORS

4 - - - . Lr mmar = smmeme oo e s e

The directors present their report together with financial statements for
the year ended 31 March 1992,

1. Principal activities
The company is principnlly engnged in recrnitment consultancy.

2. Review of the business
The profit for the year after Laxation is stated on page 5. Tha
directors rocommond payment of a dividend of 51.1 pence per share, The
remaining profits have been tranaferred to resorves,

3.  Directors
The directors in office at the end of the year are liated balow,
The intnrests of the directors and their families in the shares of the
company at 31 Harch 1992 and at 3] Mareh 1991 an recorded in the
register malntained by the company in accordanee with the provisions of
the Companina Act 1985, wara as followa:

1992 nnd 1991
firdinary Shares

Hr P D J Kally 50,000
4, Fixod ananty
Movemnnts

The principal ltema of eapital axpenditurn wan computer squipment
coating £10,289, and affice enuipment of £6,41%,

The nat book amount of fixed anmeis wnld during the yenr was £11,298,



WARDSWIFT GROUP FLC

REPORT OF THE DIRECTORS (CONTINUED)

6. Auditors o ﬁ\\

Grant Thornton were appointed auditors during[the year and offor
thomselves for reappointmeni as auditods in nfcordarh.o with Section 285

of the Companies Act 19R8S5. f
~
Registerad office: BY ORDER’ OF
e
§§\\\“ ,_ajﬂ
4 Clivedan Office Villago T

Lancastor Road
High Wycomba
Bucks

' HP12 3YZ
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REPORT OF THE AUDYTORS 10 THE MEMBERS OF
WARDSWIFT GROUP PLC

We have audited the {inancial statements on pagos 5
to 18 in accordance with Auditing Standards.

In our opinion the financial statements give a trua
and fair viow of thn state of the company's affairs at
31 March 1992 and of {ta profit and ecaah [lows

for the yoar then cnded and have bren properly prepared
In accordanee with the Gompanien Aok 1985,

/

}«’.’ \3"‘ ‘
Grant Thornton

Registered Audiior
Chartared Accountants

Nt -1,

Thamen Valloy offion
Nigh Wysomhn

24 June 1972
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g WARDSS (1 GROEP PLS
3 PROFIT AMD LOSS ACCO (WY
. FOR THE YRAR FADED 31 SARGH 1992

Note 199
I
Turnovoer 2 ARK,676
Cost of sales £196,725%)
Gross profef 269,351
Administrar ive sxpanues {231,344
Opesat ing profit 58,007
Intarest receivable and
similar ineomn £,995
Intarest payable and
similar eharges 1 f6,7%28)
A Ineome from participating
- ) interostx 12,484
. Profit on ordinary
i i activities hafore taxation 2 10,7548
b Tax nn profit on
o ordinary activitisg 5 18, 149)
. Profit on nrdinary
activities nfter taxe fon B2 569
Dividend pald {7%,%7)

Proflt for the financial
yoar retained 1? £ 2,000

R

1991
L

623,347
(207,801}

h15,546
{3483,574)

31,972

16,%26)

-

25,446
£11,878)
13, %68

TR

£ 1,88

The notes on pagea & 1o IR form part of these (inancial atatsmonts,

¥
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WARESW I L SRS PLG

RALANGE SHEET AT 31 HARCH 14932

Fixed nussels
Tangible nssets
Invastments

Current assots
Debtors
Cash at bank

Creditors:
emounts falling due
within one year

Nei current assets/
(liabilities)

Total assots less
curreant lisnbilities

Creditors:
amounts falling due
after moroe than one
year

Capital and reservas
Callod up share capltal
Profit and loss account

The financial statemonits wore approvdl by the directors on: 2"(“‘3\»& MQL 1

Nota

10

1l
12

r\

Diroctor

75,413
47, 143

123,554

107,394

1992
£ £

60,799
18,572

79,371
68,620
L47,263

115,883

133,391

25,461
£ 70,073
e r—t—
21,875
48,198

£ 70,073

RIS =

The noter or pages 8 to 18 forn part of these finandial statements.

z
- - P £
1991 "
. .
75.493
18,572 '
97,065
(17,418)
79,647
_36,580 .
£ 43,067
21,875 a
L21,192 f
£ 43,067
— »
‘ LN
rh
."i)‘




WeDEWIFT GROUDP YA
CASH FLOW ATATEMENT

FOR THE YEAR FNDED 31 HARCH 1992

Note

Net. cash inflow from
nparating activities 36

Returns on investments and
servicing of financae
Interast roceived
Interest paid
Dividonds received
Dividends paid

Net cash outfliow
from returns on invostmonts
and servicing of finance

Taxatlon
UK corporation tax paid

Invasting activities
Purchase of taugible
fixed assats
Sale of tangible Lixed
assols

Net cash inflow/(outflow) Ffr m
investing activiting

Nat cash inflow hefore
financing

Financing 17
Issua of sharaec
Capjtal element of financo
laasa rontals

Not cash inflow frem Llnancing
increase in cash and cash
equlvalents i8

6,995

(6,328)

9,063

(£5,563)

(16,7064)

21,917

(11,039)

1992

82,844

(15,833)

(10,023)

(11,039)

£51,164

TR TR

1991
£ £
79,190
(6,526)
(6,526)
(7,000)
(65,730)
15,000
{50,720}
14,934
9,375
14,122
23,497
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WARDSWIFT GROUP FLC
NOTES TO THE FINANCIAL STATEMINTS

FOR THE YRAR ENDED 31 MARCH 1992

T T T e RN * = e S n e TErTEL T . e Sacta

1, Acconnting policies

The financial statements have been prepared under the historical cost
convention,

The principal accounting policies of the company have remained
unchanged from the provious year and are set out below.

n)} Turnover

Turnover is the total amount recaivable by ths company in the
ordinary course of business with outside customers for goods

supplicd as a principal and for services provided, excluding VAT
and trade discounts.

b) Deprociation
Doprociation is caleulated to write down the cost less estimated
rogidunl value of all tangible fixed aasets by annual instalments
ovar their expected useful lives.
The ratos generally applicable are:
Offlco equipment 15% reducing balance

Computer oquipment 33% straight lino
Motor vehicles 25% reducing balance




‘? “ WARDAWIEFT GROUP PLC
%-“5; NOTES T THE FINANGTAL STATRHENTS (CONTEINUED)
FOR THE YEAR ENDED 31 MARGH 1992
- g b
e e -
T u
) ,;’ o c¢) Tafarred tax
Il .g ‘:;‘

S Defoarred tax is the tax attributable to timing differences between
Tue e profits or losses as computed for tax purpeses and results as
stated in the financial statements.

Deferred tax is provided to the extent that it is probable that a
1iability or asset wlll erystallise and not provided to the extent
that it is probable that a liabillty or esset will not

N crystallise.

X Deferrad tax is calculated at the rates at which it is oestimated
3‘%}‘ that the tax will be paid when the timing differences roversa.

n . d) Ticand assels

R Where assets are [{inanced by leasing agroements which give risks
u#&, and rowards approximate to ownorship ("finance leases") they are

N treated as if they had been purchased outright on credit. They are
) therofore initially rocorded as a fixed asset and a liability at a
sum oqual to the fair valua of the asset. Leasing payments un such
nssots are ragardad ns consisting of a capital element which
roduces the outatanding liability and an Interost charge
(caleculatod using tho "rule of 78").

LAy All other laases are rogarded as opnrating leasas and the total
e . paymonts made under thom aro charged to the profit and loss account
5 on a straight-1ine hasis over the leasa torm.

a) Contributiona to ponsion funds

Dafinad contribution schemn

S
“ Tho pension costs charged against profits ropresent the amount of
N the contributions payabla to the scheme in respoct of the
; accounting poriad,
,ff,‘ ‘3_‘
$r

~
’




WARDSWIFT GROUY PIC
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 1992

Crem.wrn om - e . - _ R . L Tty ¢ o

2.  Turnover and profit on ordinary activities before taxation

The turnover and profit before iaxatlon is attributable to one
activity, which is carried on In a single geographical market.

Profit on oxdinaxy activities is stated after:

1992 1991
L £
Auditors' remunsration 3,800 3,500
Hire of plant and machinery 11,997 9,966
Deprecistion of tangible fixed
assets - ownod 15,329 17,365
= hald under hire
i purchase agroomnnts 7,171 9,562
et o ——
3. Intorast payablo and similar charges
1992 1931
Cn bank loans, overdralts and othar
loans
~ repayable within 5 yenrs, olhorwise
than by instalments £6,328 £6,528
EXTER R =
10
5 ?ﬁifi Yy S S ) A o ) K .




WARDSWIFT GROUP PLA
KOTES To THE FINANCIAL STATEMENTS (CONTINUED)

P FOR THE YEAR ENBED 31 MARCH 1992

4, Directors and employeoes

- I s — TR AT T

[ The average number of employees of the company during the year and
‘ their aggragate emolumrnts are shown helow:
R 1992 1991
L £
ol Wages and salaries 98,508 188,218
' Social security 8,958 17,129
Pension costs 375 3,945
A £107,841 £209,292
Y \‘ | fet =4 R
. Average number of omploynos 7 10
L] I b e ] }——
B . ’ Staff costs jneluda romunaration in rogpact of directora, as follows:
; 1992 1991
.. Directors raomunaration (including
"y bonafits in kind) 17,250 9,600
! Pension contributions 2,595 2,400
e £19,845 £12,000
e T R
5. Tax on profit on ordinary antivil.lea
Y ‘4
\ The taxation charge Is bhased on the profit for the year and is made up
an follows:
1992 1991
L L
United Kingdom corporation tax
g @ 25% (1941 @ 25%) 16,551 11,878
A Under provision of corporation tax
for pravious yocars 1,638 -
£18,189 £11,878
ST SRR

1




WARDSWIFT GROLD PLO
NOTES TO THE FINANCYAL STATEMEN1S (CONTINUED)

e FOk AR YRAR ENDED 31 MARCI 1992

6. Tanglble f{ired assels
Office Computer Motor
Total aquipment  equipment wvehicles

£ L £ L
Cost
AL 1 April 1991 127,044 37,825 26,474 62,745
Additions at cost 16,704 6,415 10,289 -
Disposals (16,000) - (10,000} (6,000)
At 31 March 1992 127,748 44, 240 26,763 56,745
Deprocistion R
At 1 April 1991 48,551 10,344 15,219 22,988
Provided in the year 22,500 6,250 5,000 11,250
. ‘ Disposals (4,102) - - (4,102)
, At 31 March 1992 66,949 16,594 20,219 30,136
Not book valuo
ab 31 Harch 1992 L60,799 L£L27,606 L 6,544 £26,609

M EETTREN T T Pt Nmey

Not bonk valun
at 31 Mareh 1991 £L78,49% £27,481 L£11,255% £39,757

THE PP T T T 0 T O I S R T T SR

Incloded in the figures stated above are motor vehicles hald under hirs
purchasy agroements an followa:

1992 1991
Net book nmount £21,812 £28,683
Depraciat fon charged in pariod L1 £ 9,562
WETETWR XTI
12
:\,b.,‘i;,j:.f \ {’;_."?‘?Ah_‘i St ) '- Jf’f“ ' -;‘

T v
A MG KLY -3
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WARDSWIFT GROUP PTG
NOTES TO THE TINANCTAL STATEMENTS (CONTINUED)
FOR THE YRAR ENDED 31 MARCH 1992
7. Fixed asscot investments
Shares in Shares In
nssociated subsidiary
Total company companias
Cost at 1 April 1991 and
31 March 1992 £18,57 £16,500 L 72
g il ettt e S R A S I A TR

At 31 March 1992 the company held more than 10% of the equity of the

following companies:

Class of
ahare
Country of capital Proportion Nature of
incorporatjon held hold businass
Mola Computora Limited England Ordinary 50% Computer
fdanler
Millhouse Gonsultants
Limitod England Ordinary 70% Dormant
Gopy Factory Limited England Ordinory 50% Dormant

Interast in trading asmociate

At 31 March 1992 the company's interent in Mela Computars Limited was

a8 follows:
Sharo of nat assoctna

Shara of profit on ordinary
aciivition bofora taxation

Share of taxatlon on profit on
ordinary activities

Sharo of profit after Lax

Dividends paid to outnide
sharcholders

13

L£46,379

AR

53,762

{15,152)
IR, 609

(9,063)
£29,546

DISIITIRE




WARDSWIFT GROUP PIG

NOTES TO THE FINANCTAL STATEMENTS (CONTINUED) i
FOR THE YEAR ENDED 31 MARGH 1992 E
7. Fixad nsset investmwents (continned)
The company paid a premium o f £6,000 for its Interest in Mela Computers .
Limitad.
Millhouse Computors Limited and Copy Factory Limited are dormant
compnnies,
8, Debtors
1932 1991
L A
Amounts falling due within I
ono year: |
Trade dabtors 58,937 66,256 -t
. ) Other debtors 120 1,822 '
Propayments and accruod Incoma 13,154 .. 542
. ’ £76,411 £68,620 ;
. 9. Creditors: amounta falling dun within onn yonr
1992 199
) L L
Bank ovardrafts 5,213 56,497
Teada craditors 52,299 12,672
Current. taxation 13,530 8,305 ;
Amonnta ownd to group undertaking 1,085 - .
Social saecurity amd other taxes 19,7314 29,94)
Aceruala and deforred Incomn 4,831 14,767 ) -
Amounts due under hire purchase
contracta (not of finance charges
allocatad to futura porjoda) 11,119 11,119
£107,991 £133,301
TR TN AN

|
|
* 14 l




WARDEWIVT GROT'P PLEG

NOTES T THE FINANGCIAL STATEMENTS (CONTTNUED)

FOE THE YEAR ENDED 31 MARCH 1992

10.

11.

12.

Creditors: o .ounts falling due after more than one year

1992
L
Amounts due under hire purchase
contracts (net of finance charges
allocated to future periods) 7,961
Amounts owed to group undertaking 17,500
£25,461
Share capital
Authorisaed
50,000 ovdinary shares of £1 aach
Allottnd, callad up and fully patd
12,500 ordinary shares of £1 each
Mloktod, enllod up and quarter paid
37,500 ordinary sharea of £1 each
Resnrvaes
Profit
and loan
account
L
At 1 April 1991 21,192
Rotainoed profit for tho year 27,006
At 31 March 1992 L48,198
MR

15

1993
L

19,080
17,500

£36,580

1992 and 1991

£50,000

L£12,500

£ 9,375




WARDSKWTFT GROUP PLO

A NOTES PO 'THE FINANGIAL STATEMENTS {CONTINUER
N FOR THE YEAR ENDED 31 MARCH 1992

T v Mo = rm e FT— ST meE

" t3, Capital commitments

The company had no capital commitments at 31 March 1992 or 31 March
1991,

14, CGontingnnl liabilities
Thete were no contingent liabllities at 31 Harch 1992 or 31 March
1991,

15. Leasing commitmonts

Operating lease payments amounting to £64,7%8 ara dun within one year,
The commitments to maka the payments included in this som expire as

follous:
’ Land and
atilding. Other
Botweaen Lwo and {ive yrars £57,000 £7,348
. pre-TtrTr .
. 16, Reconciliation of oparating profit te nel canh flow (xom oporating
activition
1992 1991
L L
Oporating prefit S#,007 31,972
Depraciation 22,500 26,922
{(Profit)/loas nh nale of tangihle
fixed assotn {10,021) 9,082
Incroasa/doacreane in deblors (7,711) 19,856
Increase/{decroase) {n croditors 20,149 (8,647)
Net cash inflow from
opoarating activitina 2,044 £79,190

16




WARDBSWIFT GROUP PLE
NOTRS TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 1992

17. Analysls of changes in {inancing during the year

Total

financing

not of

cash at

hank and

in hand

f

Balance at 1 April 1991 53,09
Net cash inflow/outflow from

finoncing (11,0%9)

Inception of finanen leasas
Balaneca at 31 March 1992 40,955
TR

Share

capital

(including
premivm)

21,875

21,875

ST s T

Loans and
{financo
leasa

obligations

L
30,119

(11,039)

19,080

R W

18. Analysin of changea In cash and carh equivalents during the year

Balaneo at 1 April 199)
Nat cash Inflow

Ralones at 31 Hareh 1992
Gash antd cash equivatonts comprian
Thin yom
1992
I8

A7, 147
(5,213

Cash ab hank and In hand
Hank ovardrafta

41,970

PR ——T——

i7

lant yenr
199
L

47,263
(56,497)

9,2%%)

a2 - i34

L

{9,234)
51,164

41,930

Change in
yoar
L

(120)
51,284

51,164
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WARDSWIFT GROLY PLO

NOTES TO THE FINANCIAL S1ATEMENTS (CONTINURD)

FOR THE YEAR ENDED 321 MAKRGH 1992

19, Pensions

Defived contribusion schema

The company oporates a dalined contributi{on schoms for Lhe banefit of
gsenior emplnyees and dirnctors, The usscots of tho achome are
administered by trustess in a fund IndependenL from those of the

company,

18

e see A Leri anmes.swme W oiAmas
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