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Etex Building Performance Limited _

Strategic report
The directors present their stratégic report for the year ended 31 December 2020.

Principal activities and review of the business

- The principal activity of the company is the manufacture and supply of plasterboard and accessories. The
company operates two manufacturing sites in Portbury, near Bristol and Ferrybridge near Leeds. The
company supplies primarily builders’ merchants and specialist distributors in the UK and Irel_and. '

2020 2019

£000 - £000
Turnover ~ A , : 216,370 225,715 .
" Operating profit- ) o . 52,538 - 48,411
. Profit for the financial year o ) L . 44,661 38,298

Shareholders’ funds : . . ’ 95,371 95,992

)
[S

The UK construction market declined in 2020 due to COVID-19 panderﬁic The company’s sales decreased
by 4.1% compared to the previous year down to £216.4m. Gross profit has increased from 39.5% in 2019
t041.7% in 2020 The operating profit has increased from £48.4m in'2019 to £52.5m in 2020

CQVID-19

The COVID-19 virus pandemic has impacted all companies on a global basis and provides uncertainty
over the markets |n which the'company operates: The coronavirus crisis has impacted on our
performance in 2020. Nevertheless, the company maintained tight control on costs to secure the present
and future of Etex Building Performance considering our strong financial posntlon available financial
resources, and a careful management of our cash position,

Principal risks and uncertainties

The company’s activities expose it to financial risks including foreign exchange risk and energy price and
supply risk. To reduce these risks the company enters into forward foreign currency contracts and enters’
into forward purchase supply contracts for gas. The gas contracts-are not accounted for as financial
instruments as the contracts are settled physucally and entered into solely for consumption in own.

) manufacturmg process. '

Loss of key customers is also a key risk to the business. The company manages this risk by developmg and
maintaining strong relationships with these customers. .

" The decision in the UK referendum to leave the EU has created uncertainty'which could leadtoa .
contraction in the construction industry in future years and impact the company’s growth in the future.

On behalf of the Board

Nz wAo

‘Neil Ash ’ : ,
Director '

Date: 17-06-2021
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Etex Building Performance Limited | | | |
m

Directors’ report (continued) -

Section 172 (continued)

d. The impact of the comipany’s operation's on the community and the environment.

e. The deswabnhty of the company maintaining a reputatlon for high standards of busuness
conduct. .

f. The need to act fairly as between members of the company.

SECR: Emissions and energy consumption

1 |ntroduction»

' Etex Building Performance Ltd. is fuIIy commltted to preventing pollution and maklng continual
|mprovements to minimise our effect on the environment.

This report details the environmental impact of our production, office, and transport activities in the UK _
in line with the Streamlined Energy and Carbon Reporting {SECR) scheme.

As well as meeting legal obligations, there are direct benefits to measuring and reporting of
environmental performance including the ability to set targets and formulate action plans, lower-energy
costs, and have a clearer understanding of exposure to the risks of climate change.

. 2 Environmental Policy

As a manufacturer of gypsum products and supplier of fire protection products and building systems,
Etex Building Performance seeks to be a leader in dry construction. Environmental protection js reflected
in the goal of zero harm and forms part of the. Company s core values of Passion for Excellence, Pioneer
to Lead, and Connect & Care. :

Etex Building Performance Ltd. prevents pollution, complying with all relevant legislation and other
stakeholder requirements. Where feasible, the Company integrates environmental considerations into
the business processes, improving sustainability and product stewardship. ’

All employees and contractors are responsible for respecting this policy and their education and training
is provided. The Company maintains an environmental management system (EMS) complying with EN
ISO 14001 to ensure its environmental objectives are met. The Company will continuously improve its
envnronmental performance by: :

¢ Maximising the efficient use of energy in our busmess and progresswely reducing the climate
impact of our activities.

e Minimising the use of non-renewable resources and, when feasible and safe, replacing them
with secondary raw materials or alternative fuels.

*  Minimising waste, re-using and recycling materials where possible, dlsposmg of waste
responsibly. ' .

*  Conserving water and minimising the risks of accidental releases to air, water and land.

. Respecting the natural environment surroundmg our sites; limiting noise and progresswely
improving their visual aspect. .

*  Minimising the environmental risks to our employees and surrounding communities.

* Requiring our suppliers to adhere to similar environmental principles through our p,rocuren*ient
‘processes.

. Adhermg to environmental commltments defined by Etex Group and Etex Buﬂdmg Performance.




Etex Building Performance Limited _ _

Directors’ report (continued)

SECR: Emissions and energy consumption (continuéd)

Senior management set and review targets to further these objectives. Good stakeholder relations are

" promoted through active engagement-and communication. Employees play a key role in the
implementation and success of this policy and internal communication will encourage their involvement
and engagement

3 Energy Efficiency Actions

Etex Building Performance Ltd. completed Phase 2 of the Energy Saving Opportunity Scheme (ESOS),
which'is an4energy assessment and energy saving identification scheme. The process identified a range of
energy and carbon saving opportunities across production sites and office space Opportunities identified
include: :

*  Reducing compressed air system operating pressure,

» lIdentifying and repairing leaking compressed air lines,

*  Potential Combined Heat & Power (CHP),

* implementation of a holistic monitoring and targeting strategy.

3.1 Etex Building Performance Ltd (Direct Sites)

During this reporting.period, 01/01/20 — 31/12/20, the Company has implemented several

improvements that were suggested in the ESOS report. At both the Bristol and Ferrybridge plants, the

Company has implemented an energy monitoring system which feeds back performance to machine

operators, this enables the operator to optimise the process control in real time. The implementation.of

this strategy has also included an investment in improving the monitoring equipment to ensure that
control decisions are based on accurate information. '

During 2020, the Company has prioritised energy efficiency efforts on the Brlstol factory This decision.
was based on the ESOS report |dent|fy|ng the Bristol factory as the largest energy consumer. Following
the site audit in 2019, the Company addressed some of the ‘quick wins’ identified. These included
recovering waste heat from the air compressors. This waste heat has been utilised in the site thermal
processes thus reducing the gas consumption. The Company is also trialling differing mixing technologies
which reduces the site’s water and drymg requirements. 100% renewable electrncnty has.been used with
effect from 01/04/20.

During the next reporting period (01/01/21-31/12/21) both Bristol and Ferrybrldge are focusmg their
efforts on exploring further waste heat recovery opportunltues Recovering and utilising heat within the
thermal process will reduce the gas consumption. . .

3.2 Sub_sidiary Companies

Eos-Framing Ltd. Also switched to 100% renewable electricity as of 01/04/20. This is evidenced by
corresponding Renewable Energy Guarantees of Origin (REGO). FSI Ltd. has replaced old lighting
technology in the factory with higher efficiency LED equivalent, where reasonably possible. No action

- was taken at Crucible'Gypsum Recycllng Ltd. As-previously stated, improvement resources are prioritised
in proport|on to energy consumptlon therefore the focus is primarily on the two manufacturing sites at
Bristol and Ferrybridge. Currently there are no new planned energy efficiency measures for Eos Framing

. Ltd FSI Ltd nor Crucible Gypsum Recycling Ltd for the next reporting period (01/01/21 - 31/12/21)."
‘Energy efficiency strategies for these sites are however reviewed per|od|ca|ly, in total they account for
less than 0. 5% of the total UK entity energy consumption. .




Etex Building Performance Limited

Directors’ report (continued)

SECR: Emissions and energy consumption (continued)
3.3 Renewable Energy Guarantees of Origin (REGOs)

Green Electricity can be bought from an Energy Supplier via renewable energy contracts. The supply
comes from 100% renewable energy sources, such as wind or hydro-electric power, ‘which produce zero
carbon emissions and do not deplete finite natural resources. The origin.of renewable electricity is fully
certified by UK Renewable Energy Guarantees of Origin (REGOs), meaning that all purchased eleciricity is
fully traceable to specific renewable generators. )

For the purpose of PAS 2060:2014, REGOs count towards carbon neutrality. For the purpose of SECR,
Scope 2 emissions are reported as ‘location-based’; therefore, the grid factor is used for the reporiing
figures. However, we take the opportunity to report on renewable electricity covered by REGOs under a
Scope 2 ‘market-based’ heading. During the reporting period this applied to Etex Building Performance
Ltd and Eos Framing Limited as shown in the tables below, representing a market-based Scope 2 carbon
saving of 74%, equivalent to 2531 tCO2e.

3.4 Carbon Reduction Targets'

In 2020 Etex Building Performance Ltd. as a company éuccessfully exceeded its medium-term target of
35% carbon emissions reduction measured against a base line year of 1990. It also successfully achieved
the UK gypsum products sector target of 10% carbon reduction from a base line year of 2010.-Further
discussions for future short-, medium- and-long-term targets are ongoing. . -

As a policy decision, all manufacturing is now switched to renewable electricity sources as contracts
renew. . :

\

4  Energy Consumption & GHG Emissions Breakdown

GHG emissions and eﬁergy use data for year 1 January 2020 to 31 December 2020

Total UK Entity Etex BP Limited*

Energy Consumption
Natural Gos | kWh 434781297 | 484605913
Bulk Diesel | kWh 1,861,353 1,657,613
Compan); Car Diesel .kWh 637,891 144,469
Company Car Petrol | kWh 4'{',702 47,702
Propane | kWh " 3,180,110 2,918,2127
Sub-total of all fuels | kWh . 490,508,353 489,373,909
Electricity Grid , kWH . 4-2;,614;,7‘6% 41,284,310 »
Electricity covered by REGQ's hkvi\/h” 31,431,184 31,296,777
- Total UK Entity EtexrBFi Limited"‘
C-arbon Erhissio;vs
Natural Gas tCOzei - 89137 7 89,104




- Etex Building Performance Limited

Bulk Diesel
Company Car Diesel
Company Car Petrol

Propane

Sub-total of all fuels

GHG emissioﬁs and energy use data for year 1 January 2020 to 31 December 2020 (continued)

448 .

399

7tC072e

tCOze - 153 28
}tcbze N 11 11 i
1CO2e 682 626

| tCOze 90431 | 90,168

Total UK Entity

-

Etex BP Limited*

* Electricity Grid

Electricity covered by REGO 's
Carbon Emissions

Natural Gas
Bulk Diesel
Company Car Diesel

Company Car Petrol

* Propane '

Sub-total of all fuels

" Electricity Gr{d

Electricity covered by REGO's

Market based Scope 2 Carbon Saving.

Totals & Ratios

Scope 1 emissions
Scope 2 emissions (location based)

Total gross Scope 1 & Scope 2 emissions

Scop'e 2 emissions (market based) A

Total Energy Consumption.

Turnover

Primary /ﬁtgnsity ratio (scope 1 & scope 2)
' Production

- Secondary Intensity ratio (scope 1 & scope 2)

42,614,767

41,284,310

' kwh
KWh 31,431,184 31,296,777
tCOze - 89,137 89,104
| tcOe aas 399
tCO2e 153 ‘28
tCOze 11 1
tCOze s_ézﬁ 626
1Oz 90,431 90,168
tCOze 9,935 9,625
tCOse 7,404 7,297
% T 7as% 758
_ -

tCOse 90,431 90,168
tCOze g0 | e
tCOze 100,366 99,792
tCOze 2,531 772,3',29
wh 533,123,120 530,658,219
£ 250,693,514 216,170,120

| tCOze/£ ('000s)  o40| 0462
‘tonnes 697,455 ‘
kgtOze/tonné 7 ) ] o 147173,(.)8>

*Etex Building Performance Ltd includes Bristol, Ferrybridge and Gordano House sites. Total UK Entity

includes all sites within scope as listed on page 8.

¥




Etex Building_Performance Limited

ADirectors’}report (contihued)

SECR: Emissions and energy consumption (continued)

Energy Consumption.& GHG Emissions of Subsidiaries

Eos Framing Ltd Crucible Gypsum; FSi Ltd
Recycling Ltd
kWh tCOze kWh tCO2e kWh |. tCOze
I\Jatural Gas ] é6,128 : - - ) 75;97,2576
| Bulk Diesel || 10ass0 8,890
: éompany Car Diesel '7 103,092 . 180,757 .| 239,572
Cc‘>m;;an\" vc'ayéro;étrol ' ' . - o .
Propane 71,988 - 189,910 _ Eaikd
;>S;Jb-tot.avl of all fuels (scopé 1) 7 2’61,208‘ ' 56 375,607v 90 527,628 1 i17'
Electricity Grid (scope 2) 182,590 43 | 264,891 62 882,576’ o “2_05
| Total (scope 1.& scope 2) 43798 | 99| 640498 | 152 | 1410604 323
Electricity covered Sy REGO'SV "ié‘",“m . 32 o -0 - 7 0

5 Methodology

oL

o © ©® N o,

This assessment has been made in line with The Environmental Reporting Guidelines:
including Streamlined Energy and Carbon Reporting Guidance (2019).

Etex.Building Performance Ltd. has opted to use the Operational Control boundary
definition to define the carbon footpriqt boundary:

The GHG Protocol Cbrporate Accounting and Reporting Standard (revised edition) has been

followed. ) .

The conversion factors used in this report are taken from the annually released
Government emission conversion factors for greenhouse gas reporting by the Department
for Business, Energy & Industrial Strategy (BEIS); please see 6 below.

Each section details which sites are within the scope.

" Figures are based on the reporting year 01/01/2020 to 31/12/2020.

Utility data for both scope 1 and 2 were obtained for each site.
REGO's for the sites apply from the 1% April 2020.
Primary Intensity factor for the UK entity is by turnover

. Secondary intensity factor is production (tonnes) and applies to Etex Building Performance

Ltd only.




Etex Building Performance Limited

Directors’ report (continued)

SECR: Emissions and energy consumption (continued)

6 Carbon Factors used for Scope 1 & Scope 2 Emissions Calculations

| Fuel Factor Unit
- Gas I . ’ . 0.18387 - ‘| kg COze/kWh
Electricity Grid ' 0.23314 kg CO.e/kWh
| Electricity T&D . 0.02005 kg COe/kWh
o 2.54603 kg CO.ellitre
Diesel (average biofuel blend) 0.24057 kg COze/kWh
o 7170.75833 kWh/IIlre )

2.16802 kg COzellltre
| Petrol {average biofuel blend) 0.2292 i kg CO.e/kWh

9.4591 kKWhlitre
' 2.54603 kg CO,ellitre
e B 0.24057 kg COze/kWh

|, 10.5833 kWhtlitre

7 Breakdown of GHG Emissions

sz | g

5 \
i SCOREY ) C SCORER) )
— —— !

g Direct emissions Energy indirect emissions !
i Fuel combustion Purchased electricity !
i Owned venhicle fleet {
« Fugitive emissions . )
~ . ’

- —— i T . " = = o T —,

" Figure 1 - Scope 1 and Scope 2 Emissions




Etex Building Performance Lirﬁited

Directors’ report (continued)
SECR: Emissions and energy conslumption"(continued)

600,000,000

Scope 1 Natural Gas,

500,000,000 484.781,297
=
= .
= 400,000,000 :
,6 Scope 1 Bulk Dies'el,l
‘o ‘ 1,861,353
€ 300,000,000
a Scope 1 CC Diesel,’
S : . - 637,891 ‘
> y p— :
%" 2,00'000’000' ' Scope 1 CC Petrol, Scope 2 Electricity |
S / 47,702 Grid, 42,614,767
100,000,000 - \ Scope 1 Propane, -
[ V 3,180,110
0 " ‘ _ AV4 -
© | Natural Gas Bulk Diesel cC Diesgl - CCPetrol Propane IEIectricity Grid
écope 1 : l Scope 2 -

Figure 2 - GHG Emissions breakdown across Scope 1 and 2 (Total UK Entity)

Directors -
The directors who served the company during the year were as follows:

N Ash

J E Maycock

J-L Bernard o

W Schelfhout (resigned 11* September 2020)

Disclosure of information to the auditors

So far as-each person who was a director at the date of approving this report is aware, there is no-
relevant audit'information, being information needed by the auditors in connection with preparing its
report, of which the auditors are unaware. Having made enquiries of fellow diréctors and the company’s
'éuditors, each director has taken all the steps that he/she is obliged to take as a director in order to -
make himself/hersélf aware of any relevant audit information and to establish that the auditors are
aware of that information. '

_Independent Auditors

\ .
The auditors, PricewaterhouseCoopers LLP, have indicated their willingness to continue in office and a
resolution concerning their re-appointment will be proposed at the Annual General Meeting.

-~

On behalf of the Board

‘.\‘\“ Ty -(\»/\,_ .
Neil Ash ‘
Director

Date: 17-06-2021

10
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' Statement of directors’ responsibilities in reSpect of the financial
statements

The directors are responsnble for preparing the Annual Report and the flnancral statements in accordance
with applicable law and regulatuon

Company law requires the directors to prepare financial statements for each financial year. Under that law
thé directors have prepared the financial statements in accordance with United Kingdom Generally
Accepted ‘Accounting Practice (United Kingdom Accounting Standards, comprising FRS 101 “Reduced
Disclosure Framework”, and applicable law).

Under company law, directors must not approve the financial statements unless they are satisfied that -
they give a true and fair view of the state of affairs of the company.and of the profit or loss of the.company
for that period. In preparing the financial statements, the directors are required to:

e select snitable accounting pblicies and then apply them consistently;

e state whether applicable United Kingdom Accounting Standards, comprising FRS 101 have been
" followed, subject to any material departures disclosed and explained in the financial statements;

e make judgements and accounting estimates that are reasonable and prudent; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the company will continue in business.

The directors are also responsibie for safeguarding-the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Compames Act 2006 :

Dlrectors confirmations _
In the case of each director in office at the date the directors’ report is approved:

e sofarasthe drrector is aware, there is no reIevant audit information of which the company s
auditors are unaware; and

e they have taken all the steps that tney ought to have taken as a director in.order to make
i themselves aware of any relevant audit information and to establrsh that the company s
audltors are aware of that information.

1




Etex Bundmg Performance lelted

Independent auditors’ report to the members of Etex Bu:Idmg
Performance lelted

Report on the audit of the financial statements

Opinion
In our opinion, Etex Buitding Performance Limited’s financial statements: '

e give a true and fair view of the state of the company s affairs as at 31 December 2020 and of its proflt
for the year then ended; '

¢ ‘have been properly prepared in accordance- with United Kingdom Generally Accepted Accountmg
Practice (United Kingdom Accounting Standards, comprising FRS 101 “Reduced Disclosure Framework”,
and applicable law); and

* have been prepared in accordance with the requnrements of the Companies Act 2006.

We have audited the financial statements mcluded within the Report and Financial Statements (the
“Annual Report”), which comprise: the Statement of Financial Position as at 31 December 2020; the
Statement of Comprehensive Income, and the Statement of changes in equity for the year then ended;
-and the notes to the financial stateménts, which include a description of the significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (”ISAs (UK)”) and
applicable law. Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities
for the audit of the financial statements section of our report. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Independence

We remained independent of the company in accordance with the ethical reduiremen_ts that are relevant
to our audit of the financial statements in the UK, which includes the FRC’s Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements.

Conclusions relating to going concern

Based on the work we have performed, we have not identified any material uncertainties relating to events

or conditions that, individually or collectively, may cast significant doubt on the company’s ability to_
continue as a going concern for a period of at least twelve months from when the fmanual statements are

authorised for issue. ‘

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis

of accounting in the preparation of the financial statements is appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee
as to the company's ability to continue as a going concern.

. Our responsibilities and the responsibilities of the directors with respect to going concern are described in

- the relevant sections of this report.

: Reportlng on other information
The other information comprises all of the information in the Annual Report other than the financial
statements and our auditors’ report thereon. The directors are ‘responsible for the other information. Our
opinion on the financial statements does not cover the other information and, accordingly, we do not
express an audit opinion or, except to the extent otherwnse explicitly stated in this report, any form of
assurance thereon.

12



Etex Building Performance Lirhited
5 ]

in connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If we
identify an apparent material inconsistency or material misstatement, we are required to perform
procedures to conclude whether theré is a material misstatement of the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact. We have nothing
to report based on these responsibilities. :

‘With respect to the Strategic repbrt and Directors'.report, we also considéred whether the disclosures .
required by the UK Companies Act 2006 have been included.

Based on our work undertaken in the course of the audit, the Companies Act 2006 requires us also to
report certain opinions and matters as described below.

Strategic report and Directors' keport

In our opinion, based on the work undertaken in the course of the audit, the information given in the
Strategic report and Directors' report for the year ended 31 December 2020 is consistent with the financial
statements and has been prepared in accordance with applicable legal requirements.

“In light of the knowledge and undersfanding of the company and its environment obtained in the course
of the audit, we did not identify any material misstatements in the Strategic report and Directors' report.

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

As explained more fully in the Statement of directors' responsibilities, the directors are responsible for the
preparation of the financial statements in accordance with the applicable framework and for being
satisfied that they give a true and fair view. The directors are also responsible for'such internal control as
they determine is necessary to enable the preparation of financial statements that are.free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to quuldate the company or to cease
operations, or have no realistic alternative but to do so. :

Auditors’ responsibilities for-the audit of the financial'statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether-dué to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement wheri it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements. ‘

" Irregularmes, including fraud, are instances of non-compliance with laws and. regulations. We desugn
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect
of irregularities, including fraud. The extent to whlch our procedures are ¢apable of detecting irregularities,
including fraud, is detailed below.

A3
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Etex Building Performance Limited

Statement of Comprehensiye Income

for the year ended 31 December 2020

Turnover
"Cost of sales

Gross profit

Distribution costs

Administrative expenses

Other operating income

Other operating charges

Operating profit

Interest receivable and similar income
Interest payable and similar expenses
Profit before taxation

Tax on profit '

Profit for the financial year

Other Comprehensive income/(expense)

- Movement on forward currency derivative contracts subject to
deferred tax :

Movement | deferred tax relating to forward currency derivative
contracts ‘ '

Total other comprehensive income/(expense) for the financial year, net
of tax .

Total comprehensive income for the financial year .

- All amounts relate to continuing activities.

2020 2019
Note ~ £000 £000
2 216,370 225,715 .
(126,221) (136,657)

90,150 89,058

(27,414) (30,169)
(10,161) (10,430) .

. (37) 48)

3 52,538 48,411
0 - 136

(1,294) (1,270)

51,244 47,277

6 (6,583) - (8,979)

44,661 38,298

186 -

6(c) (35) -

151 -

44,812
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Etex Building Performance Limitéd

Registered No. 2163844

Statement of Financial Position

at 31 December 2020

Fixed assets

Intangible assets
Goodwill . W
Tangible assets
Right-of-use assets
Investments’

Current assets .

- Stocks '
Debtors . ‘
Cash at bank and in hand

Creditors: amounts falling due within one year
* Net current (liabilities)/assets

Total assets less current liabilities

Creditors: amounts falling due after more than one yeai )

Deferred tax liabilities
Provisions for liabilities
. Net assets

Capital and reserves
Called up share capital
Profit and loss account
Other reservés

Total Shareholders’ funds

Note

10
11
12

13

14

15

16.

6(c)
18

- 17

2019

95,371

2020
 £000 £000
1,072 -
15,000 15,000
67,969 70,212
23,678 " 25,732
19,845 -4,070
127,564 115,014
13,492 15,813
68,576 62,981
1,344 3,622
83,412 82,416
(90,290) (74,834)
(6,878) 7,582
" 120,686 122,596
(22,848) (24,479)
(2,467) (2,075)
_ - (50)
95,371 95,992
60,000 60,000
35,804 '35,992
. 433 -
.95,992

The fi'nanciAaI statements on pages 15 to 33 were approved by the board of di_rectors and authorised for

signature on their behalf by:

Voo A

Neil Ash
Director.
Date: 17-06-2021

16



Etex Building Performance Limited
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Statement of changes in equity

For the year ended 31 December 2020

Note

As at 1 January 2019

Profit for the‘year and total comprehensive
income ’

Dividend payment 7

. At 31 December 2019 -
Profit for the year and total comprehensive
income ' o ’

Dividend payment - . ' 7

Movement on forward currency derivative
contracts subject to deferred .tax

Movement on deferred tax relating to
forward derivative contracts

At 31 December 2020 =

. Profit
Share Other andloss .
c_apital reserves account  Totalequity -
£000 £000 " £000 £000
60,000 - 42,694 102,694
- -- 38,298 38,298
- - (45,000) (45,000)
60,000 - 35,992 95,992
] - 44,812 44,812
- - (45,000) (45,000)
- (531). - (531)
- 98 - 98
60,000 . (433) 35804 95,371
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Etex Building Performance Limited .

Notes to the financial statements

For the year ended 31 December 2020

1. Accounting Policies

1.1 General information

Etex Building Performance Limited is a private company ||m|ted by shares, mcorporated and dom|culed in
England and Wales. The registered office is located at:

Gordano House

Marsh Lane

Easton in Gordano

Bristol BS20 ONE

1.2 Basis of preparation o S :

' ‘The Company’s financial statements are presented in Sterling, which is also the Company’s functional .
currency, and all values are rounded to the nearest thousand pounds (£'000) except when otherwise
indicated. The Company is exempt by virtue of s400 of the Companies Act 2006 from the requirement to
prepare group financial statements as it is a-wholly owned subsidiary of Etex N.V. PassPort Building,
Luchthaven Brussels Nationaal, Gebouw 1K, 1930 Zaventem, Belgium which prepare consolldated
financial statements.

These financial statements were prepared in accordance w1th Financial Reporting Standard 101 ‘Reduced
Disclosure Framework’ (FRS 101) and are in accordance with applicable accounting standards.

The financial statements have been prepared on a going concern basis, under the historical cost
convention; and in accordance with Companies Act 2006.

The Company has taken advantage of the following disclosure exemptions under FRS 101:
(a) the requirements of IFRS 7 Financial Insfruments: Disclosures;
((b) the requirements of paragraphs 91-99 of {FRS 13 Fair Value Measurement;

(c) the requirement in paragraph 38 of IAS 1 ‘Presentation of Financial Statements’ to present
comparative information in respect of: ' :

(i) paragraph 79 (a}{iv) of IAS 1;
(ii) paragraph 73 {e) of 1AS 16'Property, Plant and Equipment;

(d) the requlrements of paragraphs 10 (d), 10(f), 39(c) and 134-136 of IAS 1 Presentatlon of Financial
. Statements; -

- (e) the requirements of IAS 7 Statement of Cash Flows.

(f) the requirements of paragraphs 30 and 31 of IAS 8 Accountlng PoI|C|es, Changes in Accounting
Est|mates and Errors;

(g) the requirements of.paragraph 17 of IAS 24 Related Party Disclosures;
" (h) the requirements in 1AS 24 Related Party Disclosures to disclose related party transactions entered *
into between two or more members of a group, provided that any subsidiary WhICh a party to the

transaction is wholly owned by such a member; and -

. (i) the requirements of paragraphs 134 (d) - 134(f) and 135(;) -135(e) _of IAS 36 Impairment of Assets
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_ Etex Building'Performénce Limited o
. ‘

Notes to the financial statements
For the year ended 31 December 2020

1. Accounting Policies (Continued)

1.3 New standards, amendments and IFRIC interpretations

There are no amendments to accéuniing standards or IFRIC interpretations that are effective for the year
ended 31 December 2020 that have had a material impact on the Company.

1.4 Going concern

The directors have a reasonable expectation that the company has adequate resources to continuein
operational existence for the foreseeable future. Accordingly, they continue to adopt the going concern
basis in preparmg the report and financial statements.

1.5 Judgements and key sources of estimation uncertainty

The preparation of financial statements requires management to make judgements, estimates and
assumptions that affect the amounts reported for assets and liabilities as at the balance sheet date and
the amounts reported for revenues and expenses during the period. However, the nature of estimation
means that actual outcomes could differ from those estimates. The judgements and key sources of -
estimation uncertainty which have the most significant impact on the financial statements are as follows:

- i) provision for excess and slow-moving inventory

1.6 Significant accounting policiés

The significant.accounting policies adopted by the company are as follows:

Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable, and represents -
.amounts receivable for goods supplied, stated net of discounts, returns and value added taxes. The
company recognises revenue when performance obligations have been satisfied and for the company
this is when the Plasterboard related goods or services have transferred to the customer and the
customer has control of these. The company’s activities are described in detail below. The company
bases its estimate of return on historical results, taking into consideration the type of customer, the type
of transaction and the specmcs of each arrangement .

.Sales of gqods

The company manufactures and sells a range of plasterboard and its associated products into merchant
and distribution businesses (the customer). Sales are recognised when control of the products has
transferred, being when the products are delivered to the customer and there is no unfulfilled obligation
that could affect the customer’s acceptance of the products. Delivery occurs when the products have:
been shipped to the specific location, the risks of obsolescence and loss have been transferred to the
customer, and either the customer has accepted the products in accordance with the sales contract, the
acceptance provisions have Iapsed or the company has objectlve evidence that all criteria for acceptance
have been satisfied.

The plasterboard and associated broducts are often sold vyith retrospective volume discounts based on
aggregate sales over a 12 months period. Revenue from these sales is recognised based on the price

19



_ Etex Building Performance Limited

Notes to the financial statements
For the year ended 31 December 2020

1. Accounting Policies (continued)

1.6 Significant accounting policies (continued)

specified in the contract, net of the estimated volume discounts. Accumulated experience is used to
estimate and provide for the discounts, using the expected value method, and revenue is only recognised
to the extent that it is highly probable that a significant reversal will not occur. A refund liability (included
_in creditors: amounts falling due within one year) is recognlsed for expected volume discounts payable to
" customers in relation to sales made until the end of the reporting period. No element of financing is
deemed present as the sales are made with a credit term of 30 days, which is consistent with market
practice. :

A receivable is recognised when the goods are delivered as this is the point in time that the consideration.
is unconditional because only th‘e passage of time is required before the payment is due.

Intangible assets

Intangible assets are stated at cost, net of amortisation and any provision for impairment. Amortisation
is provided on all intangible assets at rates calculated to write off the cost less estimated resndual value,
of each asset evenly over its expected useful life, as follows:

Software - 1Ovyears

The carrymg values of intangible assets are reviewed for impairment when events or changes in
circumstances indicate the carrying value may not be recoverable. *

Tangible fixed assets

Tangible fixed assets are stated at cost, net of depreciation and any provision for impairment.
Depreciation is provided on all tangible fixed assets, other than freehold land and assets under the
‘course of construction until they are bought into use, at rates calculated to write off the cost, less
estimated residual value, of each asset evenly over its expected useful life, as follows:

Short leasehold buildings - - 50years
Plant and equipment —. 20vyears
Motor vehicles - 4 years

The carrying values of tangible fixed assets are reviewed for impairment when events or changes in
circumstances indicate the carrying value may not be recoverable.

Investments

Shares in other comparnies are stated at cost less any provision for impairment in value. Management
tests investments for impairments if there are indicators that investments may be impaired. The
recoverable amounts are determined based on expected performance of the business in future years, .
considering historical profits. ' '

'Stocks

Finished Goods are stated at the lower of cost and net realisable value. Cost includes materials, direct
labour and an attributable proportion of manufacturing overheads based on normal levels of activity.
Net realisable value is based on estimated selling price, less further costs expected to be incurred to
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Etex Buuldmg Performance Limited
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Notes to the financial statements
For the year ended 31 December 2020 ‘

1. Accounting Policies (continued)

1.6 Significant accounting policies (continued)

completion and dnsposal Provision is made for obsolete slow moving or defective items where
appropriate.

‘Income taxes

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to
the taxation authorities based on tax rates and laws that are enacted or substantively enacted by the
balance sheet date.

Deferred tax is recognised, without discou'nting, in respect of temporary differences between the .
treatment of certain items for taxation and accounting purposes. The amount of deferred tax provided is
based on the expected manner of realisation or settlement of the.carrying amount of assets and

liabilities, using tax rates enacted or substantively enacted at the balance sheet date.

" A deferred tax asset is recognised only to the exten't thatitis probable that future taxable profits will be
available against which the asset can be utilised. The carrylng amount of deferred income tax assets is
reviewed at each balance sheet date.

Foreign currencies

Amounts denominated in foreign currencies are included in the financial statements at rates ruling on
the date of the transactions. At the balance sheet date, assets and liabilities are retranslated at the rates
ruling at that date. Any gain or loss on translation is taken to the profit and loss account for the year.

Pens:ons

All employees are offered membership of the Etex UK pension scheme (The EM Pension Scheme) which
is a defined contribution scheme. Contrlbutlons to the defined contributions scheme are recognised in
the profit and loss account in the period in which they become payable.

Provisions
A provision is recognised when the company has a'legal or constructive obligation as a result of a past

event and it is probable that an outflow of economic benefits will be required to settle the obllgatlon
and a reliable estimate can be made of the amount of the obligation.

Derivative financial instruments

The Company uses derivative financial instruments in the form of forward currency exchange contracts
to-hedge its risks associated with foreign currency fluctuations arising from the Company’s operations.
Derivative financial instruments are initially recognised at fair value on the date on which a derivative
contract is entered into and are subsequently remeasured at fair value. Derivatives are carried as assets
when the fair value is positive and asliabilities when the fair va|ue is negative. The fair value of forward
currency contracts is calculated by reference to current forward exchange rates for contracts with similar
maturity profiles. Gains or losses on re-measurement to fair value are recognised immediately in the
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Etex Building Performance Limited: ‘

Notes to-the financial statements
For the year ended 31 Decembef _2020

1. Accounting Policies (continued)

1,6 Significant accounting policies (continued)

income statement unless the derivative qualifies for hedge accounting whereby recognition is dependent
on the nature of the item being hedged.

Cash flow hedges that qualify for hedge accountlng

The effective portion of changes in the fair value of derivatives that are desngnated and quallfy as cash
flow hedges is recognised in the cash flow hedge reserve {other reserves) within equity. The gain or loss «
relating to the ineffective portion is recognised immediately in profit or loss, within other gains/losses.
When forward contracts are used to hedge forecast transactions, the Company designates only the
change in fair value of the forward contract related to the spot component as the hedging instrument.
Gains or losses relating to the effectlve portion of the change in the spot component of the forward

contracts are recognised within equity. The change in the forward element of the contract that relate to
the hedged element is recognised in OC! within equity.

Derivatives and hedging activities

Changes in the fair value of derivatives that are deSIgnated and quallfy as cash flow hedges and that are
effective are recognised in equity. Where the firm commitment results in the recognatlon of a non-
financial asset, the gains or losses previously recognlsed in equity are transferred from eqmty and
included in the initial measurement of the non-financial asset or liability. Otherwise, amounts recognised
in equity are transferred to the income statement and classified as revenue or expense in the same

. periods during which the cash flows, such as interest payments, or hedged firm commitments, affect the
income statement.

Any ineffective portion'is reported immediately in the income statement. When a hedging instrument is
sold, or when a hedge no longer meets the criteria for hedge accounting, any cumulative gain or loss
existing in equity at that time remains in equity and is recognised when the committed transaction
ultimately is recognised in the income statement. However, if a committed transaction is no longer
expected to occur, the cumulative gain or Ioss that was reported in equity is immediately transferred to
the income statement.

Leases . .

The Company leases various buildings, plant, vehicles & equipment to support operational needs. Lease -

terms are negotiated on an individual basis and contain a wide range of different terms and conditions.

The lease agreements do not impose any covenants other than the security interests in the leased assets -
- that are held by the lessor. Leased assets may not be used as security for borrowing purposes.

Leases are recognised as a right-of-use asset and a corresponding liability at the date at which the leased
_asset is available for use by the company.
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Etex Building Performance Limited ,

Notes to the financial statements N
For the year ended 31 December 2020 '

1. Acceunting Policies (continued)

1.6 Significant accounting policies (continued)

Assets and Ilabnhtles arising from a lease are initially measured on a present value basus Lease I|ablllt|es
.include the net present value of the followmg lease payments:

* Fixed payments (including in-substance fixed payments), Iess any lease incentives receivable;

* Variable lease payments that are based on an index or a rate, |n|t|ally measured using the index or rate
as at the commencement date; : :

e Amounts expected to be payable by the company under residual value guarantees;

* The exercise price of a purchase option if the company is reasonably certain to exercise that option;
and . . ) A ' S ) o

¢ - » Payments of penalties for terminating the lease, if the lease term reflects the company.exercising that
option. - ’

Leasé payments to be' made under reasonably certain extension options are also included in the
measurement of the liability.

The lease payments are discounted using the interest rate implicit in the lease. If the rate cannot be
_readily determined, which is generally the case for leases in the company, the lessee’s incremental
borrowing rate is used, being the rate that the individual lessee would have to pay to borrow the funds
. necessary to obtain an asset of similarvalue to the right-of-use asset in a similar environment with
similar terms and conditions. :

Lease payments are allocated between principal and finance costs. The finance costs are charged to the
statement of comprehensive income over the penod of the lease to produce a constant perlodlc rate of
interest on the remaining balance of the liability for each period.

Right-of-use assets are measdred at'cost compﬁsing the following:

« The amount of the initial measurement of lease liability;

* Any lease payments made at or before the commencement date Iess any lease mcentlves received;
* Any initial direct costs; and

* Restoration costs.

Goodwill

Goodwill is evaluated for impairment annually. Where the carrying value of an asset exceeds the
recoverable amount, an impairment loss is recognised in profit and loss. The recoverable amount is
defined as the higher of fair value less cost to sell'and the value in use; where the value in-useis the a
present value of future cash flows.
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Etex Building Performance Limited

. ... PR K

- Notes to the financial staternents

2.

3..

4.

. For the year ended 31 December 2020

Turnover

The turnover is wholly attributable to the principal activity of the company and arises predominantly in

~the United Kingdom. The analysis of turnover by-geographical destination is as follows:

2020 2019
£000 £000 -
United Kingdom L . A 206,451 218,124
Other European countries ' ‘ ) : 9,919 7,591
' - ' 216,370 225,715
Operating profit
This is stated after charging: - 4
‘ 2020 2019
£000 £000
Cost of stocks recognised as an expénse (included in cost of sales) _ c 73,198 83,926
Auditors’ remuneration A o - . , A
- for the audit of the company’s annual financial statements 70 70
Depreciaﬁon and impairment — tangible assets ' I 5,030 5,200
Exchange loss : ‘ ' 823. 739
Directors’ remuneration ' .
) ’ 2020 - 2019
£000 £000
Aggrégate'remuneration in respéct of qualifying services A 180 - 619
Company contributions péid'to defined contribution pension schemes’ ' .21 20
Remuneration of highest paid director: o )
- o - £000 £000
Remuneration ‘ S : 180 339

The above details of directors' remuneration do not include the remuneration of Mr Ash & Mr Bernard,
“which are'paid by the parent company (fellow subsidiary) and recharged to the company as part of a
management charge. This management charge, which in 2020 amounted to €3,160,624, also includes a
recharge of administration costs borne by the parent company (fellow subsidiary) on behalf of the

company and it is not possible to identify separately the amount of Mr Ash’s and Mr Bernard’s

-remuneration.
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Etex Building Performance Limited

Notes to the financial statements
For the year ended 31 December 2020 - A '
‘ 5.. Staff costs .
' . 2020

2019
.£000 '£000
‘Wages and salaries . N C , : - " 18,725 - 19,824
Social security costs N . 2,180 _ 2,210
Other pension costs : DR ' : - 1,884 1,108
: 22,789 23,142 -
The average monthly number of employees during the year was made up as follows: .
' ’ ' 2020 2019
"No. No.
Administration : t ’ 37 32
Manufacturing and distribution _— ; . . . 433 - 442
Total 4 L ' ' . 470 474
. . . . . ;
6. Taxon profit’
_(a) Tax on profit
The tax charge is made up as follows:
2020 2019
£000 £000
Current tax: ) ) .
UK corporation tax'on the préfit for the year oL -7 9,813 8,854
Adjustments in respect of prior years ' . - _ . (3,570) (109)
Total current tax ' ' ' 6,243 | 8,745
Deferred tax: - . ) '
'Onglnatlon and reversal of tlmmg differences . o © 159 164
Impact of change in rate : 0 201
. Adjustments to the estlmated recoverable amounts of deferred tax assets C ,
arising in previous periods ) _ . . 181 (131)
“Total deferred tax (note 6¢) . ) . . 340 234
 Taxon profit : : . oo - 6,583 8,979
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7. Tax on profit (continued)
“(b)  Tax charge:included in other comprehensive’income/(Expense)

2020.° 2019

£000 - -£000
Deferred tax: o y
~ Onnet galn on forward currency contract denvatwes , - ' (35) -
Total charge in the statement of comprehensive income o 35 8,745

(c) Factors affecting the total tax charge for the'year

The tax charge for the year differs from the standard rate of corporation tax in the UK of 19% (2019 -
19%). The differences are explamed below: o

© 2020 2019

£000 £000

Profit before tax . : B 51,244 147,277
" Profit before tax multipli'ed"b'y standa‘rd' rate of corporation tax in the UK of : :

19% (2019 — 19%) : : 9,736 8,983 .
Effects of: .
Expenses not deductible for tax ‘purposes ) A 280 ~ 196 .
Other adjustments - 4 ' . (208) - {325)
Adjustments relating to prior year - . ) ) (3,570) - (109)
Current tax for the year (note 6(a)) i . ' T 6,242 - 8,745

(c). Deferred tax
A deferred tax liability/(asset) is recognised at 19% (2019 - 1_9%) in the financial statements as follows:

2020 12019
£000 £000
AAcceIerated capital alléwances - ‘ ‘ 2,415 2,075
Other : : . (66) .
Total deferred taxhabﬂnty/(asset) K . 2,349 - 2,075
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For the year ended 31 December 2020

6. Tax on profit (Eonfinued) '

(d) . " Factors- ‘that may affect future tax charges

»

The standard-rate of tax fell from 20% to 19% with effect from 1 April 2017, Budget 2016 the
government announced an additional reduction to 17% for the financial year beginning 1 April 2020.
Finance Bill 2020 amended the corporation tax rate to remain at 19% from 1 April 2020 until March
2022. Deferred tax at 31 December 2019 has been calculated based on the rate of 19%

7. Dividends

Amounts recognised as distributions to equity holders in the year:

2020 2019
-£000 £000
Dec/ared and paid dur/ng the year: _ '
Interim dividend 75.00p (2019 ~ 75.00p) per ordlnary share ' : , 45,000 45,000
8. Intangible assets .

. Emission : _ co
rights Software’ . Total
£000 - £000 . £000

Cost:
At 1January 20200 ' o T - . -
Adjustment to opening balance . 2,140 . 2,140
Additions ' : 715 - 715
At 31 December 2020 - . _ - 715 2,140 = 2,855
Accumulated depreciation: , o ‘
At 1January 2020 : . o - - -
"~ Adjustment to opening balance ‘ : - 1,605 1,605
Charge for the year . , . ’ - 178 178
At 31 December 2020 o ' - 1,783 1,783
Net book value: .
At 31 December 2020, ' o : 715 - 357 . 1,072

~ At 31 December 2019 o ' - - -
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Notes to the financial statements
For the year ended 31 December 2020 '

Goodwill

" Cost:

At 1 January |
Additions’
At 31 December

Tangible assets .

Cost:
At 1 January 2020

. Additions

Transfer

Disposals

Adjustment to opening balance
At 31 Decerber 2020

‘Accumulated depreciation:

At 1 January 2020

Chérge for the year

Disposals | .
Adjustment to 6pening bala’ncé
At 31 December 2020

Net book value:
At 31 December 2020

At 31 December 2019

2019

12020
£000 £000
15,000 15,000
15,000 15,000 -
Short .
leasehold Plant and
buildings equipment Total
£000 £000 £000
43,960 117,793 161,753
- . 3,147 -3,147
5,071 (5,071) -
- (15)- (15)
- (2,140) . (2,140)
49,031 113,714 162,745
19,469 72,072 91,541
760 4,091 4,851
- (11) (11)
(1,605) (1,605)
20,229 74,726 94,776
28,802 39,523 67,969
24,491

45,721

-70,212
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11.

Notes to the financial statements

- For the year ended 31 December 2020

Leases , . ‘ :
The company has lease contracts for various offices, warehouse and equipment used in operations.

The amounts recognised',in the financial statements in relation to the leases are as follows:
i. Amounts recognised in the statement of financial position

© 31 Dec 2020 . 31 Dec 2019

£000 -£000.

Right-of-use assets . . : .
Land and buildings ' o . . 22,256 23,989
Equipment S : 1,385 1,665
Vehicles ) . . : : : o 8 ) 36
‘Others ‘ o : ' .29 .42
. L ' 23,678 - 25,732

Lease Liabilities _ . :

Current ' o - C 1,631 1,665
~Non- current ' E : 22,848 24,479
‘ ' 24,479 26,144

" Additions to the right-of-use assets during the 2020 financial year were nil (2019: £1,690,000).

ii. Amounts recognised in the statement of comprehensive income

2020 2019
£000 £000
Depreciation charge of right-of-use assets _ o
Land.and buildings : : ' . . . (1,734) . (1,979)
Equipment : ‘ ~ (280) (25)
Vehicles . o ' ' , (28) . (79)
Others- . : (12y . (11)
‘ - : (2,054) (2,094) .

Lease Liabilities _ _ ,
Interest expense (included in finance cost) . : (1,003) (1,023)
Future minimum lease payments as at31 .

December 2020 are:

Not later than one year ' ’ . 2,572 2,668
Later than one year and not later than five i S ' :

years ' . 9,652 9,840
Later than five years A 23,076 25,460
Total gross payments . o 35,300 37,968
Impact of finance expenses . A A ' : - (10,821) (11,824)

Carrying amount of liability : . ) 24,479 26,144

~ Total cash outflow for leases in._2020 Was £2,668,000 (2019: £2,668,000).
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Notes to the financial statements

For the year ended 31 December 2020 '

12. Investments

Cost and net book value:
‘At1 January _

Adjustment to previous consideration paid
Additions

At 31 December

2020 - 2019
£000 £000
4,070 4,070
15,775 Lo
19,845 4,070

On 23 September'ZOZO Etex Building Pe}formance Limifed acquired 100% of the shares in FSi Limited a
manufacturer of passive fire-protection products basedin Measham England The total purchase
consideration mcludmg deferred payments was £15,775,000

The subsnd|ary companies at 315 December 2020 all of which are owned e|ther directly or mdlrectly, are '

Registered Office

Activity

Esh Business Park,
Heighington Lane, Aycliffe
Business Park, Newton
Aycliffe, DLS 6QG

.Desjgn, manufacture and supply

of bespoke steel framing systems
for the offsite markets.

Gordano House Marsh
Lane, Easton-In-Gordano,
Bristol, BS20 ONE

Collects and recycles
plasterboard waste into gypsum
powder for use in plasterboard
manufacture

Westminster Industrial
Estate, Tammworth Road,
Measham, DE12 7DS

Manufacture of passive fire-
protection products

listed below:
Company Name %
’ ownership,
of ordinary
shares
EQS Framing Limited : 100%
Crucible Gypsum Recycling Limited 100%
FSi Limited © | 100%
13. Stocks

Amounts due within one year

Raw materials

Engineering stores

Finished goods and goods for resale

2020 2019
£000  £000
2,963 © . 3,432
2,246 2,196
8,283 .~ 10,185
13,492 15,813

The stock figure includes £1,539,000 (2019: £2,043,000) recognised as inventory provision.
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Etex Building Performance Limited

Notes to the financial statements

For the yéar ended 31 December 2020 *

Debtors

12020 2019
£000 - £000
Amounts due within one year : )
Trade debtors ' 10,054 5,705
Amounts owed by group undertakings 52,788 56,425
Corporation tax ) 4-,607_ -
Prepayments and accrued income_zl 740 851 -
Deferred tax asset A 117 -
Derivative financial instrument 270 . -
’ 68,576 62,981
Creditors: ‘amounts falling due within oneyear ¥
’ : ‘ 2020 2019
£000 £000
" Trade creditors . _ 18,631 13,765
Amounts owed to group undertakings 6,236 3,708
Accruals and deferred income 5,688 8,940
Corporation tax h - 4,061
Other taxes and social security costs 14,424 6,008
Lease liabilities ' 1,631 1,665
Other creditors 43,062 36,687
Derivative financial instrument 618 . -
90,290 74,834
Creditors: amounts falling due after more than one year
' ‘ ' 2020 2019
£000 £000
Lease liabilities 22,848 24,479
Called up share capital .
. 2020 ) 2019
No. £000 No. £000
* Authorised . ]
Ordinary shares of £1 each . 180,000,000 . 180,000 180,000,000 180,000
Called up, allotted and fully paid ) . ) ' .
Ordinary shares of £1 each 60,000,000 60,000 60,000,000 60,000
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18.

19.

For the year ended 31 December 2020

Notes to the fmanmal statements

Provisions for liabilities. . ,
Onerous Total

" lease Provision
£000 }{:‘000.
At 1 January 2020 o 50 . 50
Release to profAit and loss account ' ’ ’ (50) © (50)

Utilisation of provision ’ : C .
At 31 December 2020 = o = L - -

The onerous lease provision relates to theearlyA term'in_atioh of a lease and related dilapidation costs. .

Obllgatlons under Ieases

At 31St December 2020 the Company has rentals payable under lease arrangements as follows:

2020 - 2019
£000  £000 -
Not Iater than one year ‘ ‘ . 2,572 2,668
After one year but not more than five years . _ 9,652 9,840
After five years : ' © 23,076 ’ 25,460
| . ' ‘ - - ' 35,300 137,968
Future minimum lease paym‘ents‘a's at 31 December 2020 are _as'fOIIows: _
) ‘ . 2020 - 2019
: . £000 £000
Not later than one year ' C 2,572 ' 2,668
Later than one year and not later than five years ‘ ' . 9,652 . A - .9,840.
Later than five years - e 23,076 25,460
Tota_l gross payments - . ' ' 35,300 37,968
" Impact of finance expenses - ' ’ . (10, 821) (11,824)
Carrying amount of liability , 24,479 26,144
- Of which: ' L
Current . . ' o 1,631 . 1665
Non- current ‘ ' . . ' . 22,848 24,479
' ' 24,479 26,144
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Etex Building Performance Lim.ited

Notes to the financial statements
For the yearended 31 Décemb,er 2020

Pensions .

Ernplb'yees are offered membership of the Etex UK pension scheme (The “EM Pension Scheme”) which is
a defined contribution scheme '

The total cost charged to income of £1,884,000 (2019 ~ £1,108,000) represents contributions payable to

~ this scheme by the company at rates specified in the rules of the plan.

21.

22,

Ultimate parent undertaking and controlling party

Etex SA, incorporated in Belgium, is regarded by the directors as being the compény's ultimate parent,
undertaklng and controlling party. : .

The largest and smallest group of undertakings for which group fmanmal statements are drawn up and of
which this company isa member is that headed by: :

Address .
EtexSA ~ . " PassPort Building, Luchthaven Brussels Nationaal, Gebouw 1K
Incorporated in Belgium 1930 Zaventem ‘ -
" Belgium

Copies of the group financial statements may be obtained from the address shown above.

Post Balance sheet event

On 1% March 2021, the company sold its subsudlary EOS Framing Limited to a group company fora
consnderatlon of £15m
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