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Rowan Hamilton Limited

Directors Report

The Directors have pleasure in presenting their Annual Report and Accounts for the period ended
30th September 2002.

Principal Activity

The company's principal activity during the period was the provision of management
SEIVICES.

Results for the Period

The results for the period are set out on Page 3. The directors are satisfied with the
results for the year.

Directors

‘The present membership of the Board is set out below. The interests of the directors

and their families in the shares of the company as at 30th September 2002 and 1st October
2001 were as follows:

At30.09.02 At01.10.01
£1 Ordinary Shares
MRH] O'Regan 15,000 15,000
E] O'Regan 15,000 15,000
£1000 Preference shares
MRH]J O'Regan 50 50
EJ O'Regan 50 50

Directors' Responsibilities for the Financial Statements

Company Law requires the Directors to prepare financial statements for each financial year which give
a true and fair view of the state of the affairs of the company and of the profit or loss of the company
for that period. In preparing those financial statements, the Directors are required to:-

Select suitable accounting pelicies and then apply them consistently
Make judgements and estimates that are reasonable and prudent

Prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the company will continue in business
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Rowan Hamilton Limited

Directors Report (Continued)
Directors Responsibilities for the Financial Statements (Continued)
The Directors are responsible for keeping proper accounting records, for safeguarding
the assets of the company and for taking reasonable steps for the prevention and
detection of fraud and other irregularities.
Small Company Exemption
In preparing this directors report, advantage has been taken of the special exemptions
applicable to small companies in accordance with Part VII of the Companies Act 1985

relating to small companies.

Signed on behalf of the board

ey R

M O'Regan
Director

Date: 9/% £ TVL(,\/‘ AR ;

Page 2




Rowan Hamilton Limited

Profit and Loss Account
Year Ended 30th September 2002

Notes This year Last year
£ £

TURNOVER 25,545 38,782
Cost of Sales ~ ~
GROSS PROFIT T 25545 T 38782
Admuinistrative expenses 65,528 50,309
Other operating income 6,500 6,500
OPERATING PROFIT/(LOSS) T (33483) T (5028
Interest payable and similar charges 403.01
PROFIT/(LOSS) ON ORDINARY 3 T (33,483) T (431
ACTIVITIES BEFORE TAXATION

Tax on profit/(oss) on 4 ~ ~
ordinary activities

PROFIT FOR THE FINANCIAL YEAR  (33483) G431

There were no recognised gains or losses other than the loss for the financial year
There were no acquisitions or discontinued operations during the period or preceding period.

Page 3




Rowan Hamilton Limited
Balance Sheet at 30th September 2002

Notes This year Tast year
L L £ £

FIXED ASSETS
Tangible assets 5 70,359 71,539
CURRENT ASSETS
Debtors 6 4,282 14,825
Bank & Cash
CREDITORS: Amounts falling
due within one year 7 115,893 94,133
NET CURRENT ASSETS (111,611 (79,308
TOTAL ASSETS LESS
CURRENT LIABILITIES: (41,252) {7,769
CAPITAL AND RESERVES:
Called up share capital 8 130,000 130,000
Profit & loss account 9 (171,252 (137,769;

SHAREHOLDERS FUNDS 10 §41,2§2§ (1,7§9)

The directors have:

a) For the year ended 30 September 2002 the company was entitled to exemption
under section 249A (1) of the Companies Act 1985

b) No members have required the company to obtain an audit of its accounts

for the year in question in accordance with section 249B (2).

¢y acknowledge their responsibilities for ensuring that the company keeps

accounting records which comply with Section 221 of the Companies Act 1985

d) acknowledged their responsibilities for preparing accounts that give a true and fair
view of the company and of its loss for the period then ended in accordance with the
requirements of Section 226 of the Companies Act 1985 and which

otherwise comply with the requirements of this Act relating to accounts, so far as
applicable to this company.

In preparing these financial statements advantage has been taken of the special exemptions
conferred by Part 111 of Schedule 8 of the Companies Act 1985 applicable to small
companies on the grounds that in the directors opinion the company is entitled to the
benefit of those exemptions as a small company.

Director: ﬂ/{ (J’)/w &\( (M O’Regan)
| SN

Accounts approved by director on: 2 g 3 :T,,\ (4/) 7/0 0 ;
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Rowan Hamilton Limited

ACCOUNTING POLICIES

Basis of preparation
‘These accounts have been prepared under the historical cost convention.
in accordance with applicable accounting standards

Turnover
Turnover represents the net amount invoiced to customers, excluding value added tax.

Depreciation
Depreciation is provided on all fixed assets with finite economic lives at the following
rates:

Fixtures and fittings Straight line basis over five years

Office equipment Reducing balance basis at a rate of 33 1/3%
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Rowan Hamilton Limited

Notes to the Financial Statements
Year Ended 30th September 2002

1 Accounting Policies
The accounting policies adopted are set out on page 5.

2 Directors and Employees
The directors received no renumeration during the year.

3 Profit{Loss) on Ordinary Activities before taxation

The Loss on Ordinary Activities before taxation 1s stated after charging

Depreciation 1180
4 'T'ax on Profit on ordinary activities

Based on profit for the year nil
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Rowan Hamilton Limited

Notes to the Financial Statements (continued)
Year Ended 30¢h September 2002

5 TANGIBLE FIXED ASSETS

Land & Fixtures & Office
buildings Fittings equipment  Totals

£ £ L
COST OR VALUATION:
At 1st October 2001 68,000 13,721 23962 105,683
Additions
Disposals
At 30th September 2002 68,000 13,721 23962 105,683
DEPRECIATION:
At 1st October 2001 ~ 13,721 20,423 34,144
Chatge for Year ~ 1,180 1,180
At 30th September 2002 - ~ 13,721 21,603 35,324
NET BOOK VALUE:
At 30th September 2002 68,000 ~ 2,359 70,359
At 30th September 2001 68,000 ~ 3,539 71,539

6 Debtors
This year Lastyear
L £

Trade debtors 4282 10,825
Prepayments and accrued income 4,000
Other debtors ~

4,282 14,825
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Rowan Hamilton Limited

Notes to the Financial Statements (Continued)
Year Ended 30th September 2001

7 CREDITORS: (Amounts falling due within one year)

Bank loans and overdrafts
Taxes and soctal security
Directors loan account
Other Creditors

8 SHARE CAPITAL
Authorised:

30,000 ordinary shares of £1 each

100 8% non convertible, non cumulative preference shares
of £1,000 each

Allotted, ssued, and fully paid
30,000 ordinary shares of £1 each

100 8% non convertible, non cumulative preference shares
of £1,000 each
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This year Last year
L L
2445 11,926
3,835 2,302
109,613 74,613
5,292

115,893 94,133

30,000

100,000

30,000

100,000




Rowan Hamilton Limited

Notes to the Financial Statements (Continued)
Year Ended 30th September 2002

9 Reserves
Profit and loss
account
This year Last yeat
£ £
At 1st October 2001 (137,769) (132,338)
Profit for the financial year (33,483) (5,431)

At Septemnber 2002 @171,2525 137,769

10 RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS’ FUNDS

L
Loss for the financial period {33,483)
Net increase/ (decrease) in shareholders funds (33,483)
Shareholders funds at 1st QOctober 2001 (7,769
Shareholders funds at 30th September 2002 1,252
Attributable to equity interests (141,252}
Attributable to non equity interests 100,000

— @250

11 Related Party transactions

a) The reporting company received £6,500 in respect of rent receivable on the
property, 1b Howard Street, Oxford, from Business Assist Limited. Business Assist
Limited is controlled by Michael O'Regan. The lease between Business Assist

Limited and the reporting company 1s an arm's length agreement, on normal
commercial terms.

b) The reporting company is controlled by Michael and Jane O'Regan who each own

50% of the company's ordinary share capital. Mr and Mrs O'Regan are also
directors of the reporting company.
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