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Abington Glass Limited
(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

Statement From 04/05/2012 From 04/05/2011
of Affairs To 03/05/2013 To 03/05/2013
SECURED ASSETS
Pension refund {1,158 04) NIL
{1,158 04) NIL
ASSET REALISATIONS
180 00 Office furniture & equipment NIL NIL
7,000 00 Plant & machinery NIL 2,600 00
Uncertain Stock in trade NIL NIL
24,641 00 Book debts 1,250 00 17.147 07
NIL Investments NIL NIL
| 12,096 00 Cash at bank - Lioyds TSB Bank NIL 12,778 44
78000 Cash held by Agent NIL 870 00
6,558 00 Cash at bank - Chent A/c NIL 6,557 80
Bank interest gross 879 14 82
1,258 79 39,968 13
COST OF REALISATIONS
indemmity Bond NiL 237 00
Preparation of S of A NIL 5,300 00
Liquidator's Remuneration 4,400 00 15,800 00
! Book keepers fees NIL 1,303 82
' Agents/Valuers Fees (1) NIL 795 00
Website NtL 20 00
Legal fees NIL 42000
Postage/tel/p copying/fax NIL 91 02
Accountancy Fees 46 00 46 00
Statutory Advertising NIL 228 60
Pension agent fees 27500 27500
(4,72100) (24,516 44)
PREFERENTIAL CREDITORS
{462 00) Employees wage arrears NIL NIL
NIL NIL
UNSECURED CREDITORS
(51,556 00) Trade & Expense Creditors NIL NIL
(102,047 00) Employees NIL NIL
(4,043 00) H M Revenue & Customs (PAYE/NIC) NIL NIL
(2,740 00) H M Revenue & Customs (VAT) NIL NIL
(10,000 00) Director's loan - M Stabb NIL NIL
NIL NIL
DISTRIBUTIONS
(100 00) Ordinary Shareholders NIL NIL
NIL NIL
(119,693.00) (4,620.25) 15,451.69
REPRESENTED BY
VAT Receivable 380 00
Floating Current A/c 15,071 68
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15,451 69

Peter John Whndatt
Joint Liquidator
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BUSINESS RECOVERY AND INSOLVENCY

ABINGTON GLASS LIMITED
(IN CREDITORS’ VOLUNTARY LIQUIDATION) (“the Company”)
JOINT LIQUIDATORS’ ANNUAL REPORT TO MEMBERS AND CREDITORS
FOR THE YEAR ENDED 3 MAY 2013

1. Statutory and General Information
Company Number: 02135650
Date of Incorporation: 29 May, 1987
Previous name of Company; None
Registered Office: 100-102, St James Road
Northampton
NN5 SLF
(From 4 Apnil 2011)
Formerly: Horsley Road
Northampton
NN2 6LJ
Ligquidators: Peter John Windatt of BRI Business Recovery and Insclvency, 100-

102, St James Road, Northampton, NN5 5LF, licensed to act as an
Insolvency Practitioner 1n the United Kingdom by the ACCA under
registration number (08611 and Rebecca Jane Dacre of BRI
Business Recovery and Insolvency, 100-102, St James Road,
Northampton, NN5 5LF, licensed to act as an Insolvency
Practitioner in the United Kingdom by the ICAEW under
registration number 009572

Date of Appointment: 4 May, 2011
2. Receipts and Payments

21 My receipts and payments account (“R&P”) for the two periods from 4 May 2011 (date of winding-up) to
3 May 2012 and 4 May 2012 to 3 May 2013 (being the end of the second year) i1s enclosed Please note
that the figures are shown net of VAT

22 An amount of £15,451 69 (being actual funds of £15,071 69 plus VAT receivable of £380) 1s currently
held in the Liquidation bank account, at Barclays Bank This 1s an interest-bearing account

3. Assels
Assets realised
31 Plant and machinery

311 The Company’s plant and machinery (“P&M”) comprised a comprehensive range of machines
and accessories utilised in the cleaning, cutting and assembling of double glazed windows
Barry Hales, an independent firm of equipment valuers and auctioneers, (“the agent”) had acted
in valuing the items prior to Liquidation

"BRI" and "BR1 Business Recovery and Insolvency™ are trading names of BRI (UK) Ltd, BRI {Northampton) Ltd, BR1(Coventry} Ltd BRI (Milton Keynes) Ltd and BRI
(Southampton) L1d whose registered numbers are 4130230 4682072 4682073 4682077 and 8435529 respectively

Registered office addresses are all 100 St James Road, Northampton, Northamptonshire NNS SLF  All formal insolvency appointments are personal and 1n the name(s) of -
J W Rimmer and P J Windan are Insclvency Practitioners licensed in the United Kingdom by the Association of Chanered Ceruified Accountants

A R Limb s an Insolvency Practitioner licensed in the United Kingdom by the Insolvency Practiioners Association

S K Bains and R J Dacre are Insolvency Practitioners licensed in the United Kingdom by the Institute of Chartered Accountants 1n England and Wales




Taking into consideration the condition and age of the items, these were valued by the agent at
£7,000 Details of the agent’s costs are detailed at paragraph 9 3

An amount of £2,600 has been realised from the sale of the Company’s plant and machmery
The P&M were sold to Messrs Stabb and Thomson A sale price of £2,600 was agreed and the
transaction was completed on 9 June 2011  The amount realised was considerably lower than
anticipated due to an unexpected lack of mterest, and, the relatively high costs of dismantling and
removal The sale was sanctioned by the Agent

32 Office furniture and equipment

321

322

As detailed 1n the Director’s Report, office furniture and equipment consisted of various desks,
storage cupboards, office chairs, printers, a telephone system and 2 computers The Agent had
acted n valuing these items prior to Liquidation The Agent was of the opinion that the second
hand market for that type of equipment and furniture 1s very slow and, 1f offered for sale, there
would be little or no interest Information on the agent’s costs 1s detailed at paragraph 9 3

As anticipated, no funds were realised as the costs of removal were prohibitive

33 Cash held by Agent — motor vehicles

33i

34 Stock

341

342

Creditors may recall that the Company operated five unencumbered motor vehicles, three of
which were distrained on by HM Revenue & Customs (please see cash at bank at paragraph 3 6
for detatls of the distraint) The two vehicles, which were not subject to distraint, a Fiat Ducato
14 TDI LWB Panel Van and a Fiat Scudi JTD EL SWB Panel Van, were sold 1n accordance with
the Agent’s valuation at £250 plus VAT and £475 plus VAT respectively The vehicles were
sold to an unconnected party Information on the agent’s costs 1s detailed at paragraph 9 3

The Company’s stock comprised an assortment of glass, double glazing accessories, sealants,
pveu profiles, remnforcing and accessories The Agent had acted in valuing the stock prior to
Liquidation

Various suppliers claimed retention of title over the stock Their retention of title was reviewed
by the Agent and confirmed as valid The relevant stock was later collected by the suppliers

35 Book debts

351

352

353

354

Book debt reahisations total £17,147 07 compared with an estimated to reahise value n the
Statement of Affairs of £24,641 The Company’s records indicated 24 debtors  Given the size of
the ledger and the number of debtors involved, it was deemed more cost-effective for the
outstanding sums to be pursued by the Company’s former book keeper imtially for a commisston
fee of 10% of realisations

Of the sums realised, 6 debtors have paid n full, with receipts totaling £503 11

The balance of funds realised relates to various underpayments or partial payments by debtors
A number of debts in the sum of £16,243 96 have been paid with deductions agreed for remedial
works and 1n respect of alleged faults

Debts of £18,054 (at book value) have been written off The amounts have been written off due
to a combination of deficient Company records evidencing the debts, the costs of recovery
exceeding the amounts due and disputes over the amounts due as a result of remedial works
required, the costs of which exceeded the sum due

"BRI" and "BR] Business Recovery and Insolveney” are trading names of BRI (UK) Lid, BRI (Northampton) Ltd BRI {Coventry) Ltd, BRI {(Milten Keynes) Ltd and BRI
(Southampton) Ltd whose registered numbers are 4130230 4682072 4682073, 4682077 and 8435529 respecuvely

Registered office addresses are alf 100 St James Road Northampton Northamptonshire NN SLF Al formal insolvency appomtments are personal and 10 the name(s) of -
J W Rimmer and P ) Windatt are Insolvency Pracunioners licensed 1n the Umited Kingdom by the Association of Chartered Ceruficd Accountants

A R Limb s an [nsolvency Practitioner licensed in the United Kingdom by the Insolvency Practitioners Association

$ K Bawmns and R J Dacre are [nsolvency Practitioners heensed in the United Kingdom by the Insntute of Chartered Accountants in England and Wales




355 No further book debt realisations are anticipated
36 Cash at bank — chent account

361 The Statement of Affairs scheduled a balance of £6,558 held m the chent account prior to
Liquidation  As stated 1n the Director’s Report, this represents book debt realisations totaling
£4,610 and the net sale proceeds from the sale of assets amounting to £1,948 (£10,000 less HM
Revenue & Customs (“HMRC™) costs of £8,252)

362 Oné6 Apnl 2011, HMRC attended the trading premises of the Company and levied distraint over
various assets, namely, motor vehicles, plant and machinery, office furmture and stock

363 In order to maximise realisations, 1t was agreed with HMRC that the agent would continue with
the sale of assets providing their costs plus the VAT and PAYE/NIC habihities (amounting to
£8.165 est) were pard If not, HMRC would sell the assets at auction

364 The assets sold to Messrs Stabb and Thomson are as follows

Peugeot Expert Professional HDI Panel Van

Citroen Relay 1800 TD HDI LWB Panel Van x2

Office furmture and equipment

Plant and machmery (see Report on the Meeting of Creditors for the full breakdown)
Stock — glass and sealants

365 The assets were sold for £8,500 plus VAT

37 Cash held by Agent

371 An amount of £780 was shown in the Statement of Affairs as the balance being held by the
Agent The balance was made up of two amounts (£250 plus VAT and £400 plus VAT) and
related 1o the sale of two vehicles

38 Cash at bank — Lloyds TSB Bank Plc (“the Bank™)

381 An amount of £12,096 was shown 1n the Statement of Affairs as being the credit balance on the
Company’s current bank account £12,778 44 has been remitted by the Bank in respect of the
balance

39 Gross bank interest to date amounts to £8 79
310  Pension refund

3101 I refer creditors to my previous annual report which details a pension refund of £1,158 04 1 was
advised by an independent pension advisor, Insol Financial Solutions Limited, that the refund
received should be refunded to the Trustee of Abington Glass Pension Scheme as the refund was
not considered a Company asset The balance was refunded on 24 July 2012

4. Liabilities
41 Preferential Creditors

411 There are no preferential creditors

"BRI" and "BRI Business Recovery and Insolvency' are trading aames of BRI (UK) Ltd BRI (Northampton) Ltd, BRI (Coventry) Ltd BRI {Milton Keynes) Ltd and BRI
(Southampton) Ltd whose registered numbers are 4130230, 4682072 4682073, 4682077 and 8435529 respectively

Registered office addresses are all 100 St James Road, Northampton, Northamptonshere NNS SLF - All formal insolvency appomntments are personal and 1n the name(s) of -
J W Rimmer and P J Windatt are Insolvency Pracutioners licensed in the Umited Kingdom by the Association of Chartered Certified Accountants

A R Limb s an Insolvency Prachittoner licensed 1n the Umited Kingdom by the Insolvency Practitioners Asseciation

S K Bains and R J Dacre are Insolvency Pracuttoners Neensed in the United Kingdom by the Institute of Chartered Accountants in England and Wales




42  Floating charge creditor

421 An examnation of the Company’s mortgage register held by the Regstrar of Companies, showed
that the Company’s bankers, Lloyds TSB Bank Plc (“the Bank™), has an all assets Debenture
which was created on and registered at Companies House on 20 January 1989 and 1 February
1989 respectively

422 The charge incorporates fixed and floating secunty over the Company’s assets However, the
Company had operated without any overdraft or loan faciliies for sometime prior 10 the
liquidation

43 HM Revenue & Customs (“HMRC™)

431 The Statement of Affairs scheduled amounts due to HMRC as £2,740 for unpaid VAT and
£4,043 for arrears of PAYE/NIC Claims have been received as follows VAT £4,191 30, an
estimated claim of £16,303 01 1n respect of PAYE/NIC and £7,134 12 n respect of Corporation
Tax (Corporation Tax was not scheduled n the Statement of Affairs)

432 The increased claim for PAYE/NIC and Corporation Tax appears to be due to HMRC including
estimates n its figures

433  Due to the costs of completing and filing the necessary returns at this stage, a decision was made
to agree the claim from HMRC at the increased amount [ calculated the dividend n both
scenarios and can confirm that it 1s not matenally affected

44 Unsecured Creditors

441 The Statement of Affairs included 30 unsecured trade and expense creditors with an estimated
total lability of £51,556 1 have received claims from 17 creditors which total £32,098 15
(excluding HMRC and employees) of which 1 claim amounting to £11,876 85 1s held over The
claims received have been largely in line with expectations in accordance with the Company
records

442 The legislation requires that 1f a floating charge has been created after 15 September 2003, a
prescribed part of the Company’s net property (i e the money that would otherwise be available
to the charge holder) should be ring-fenced for distribution to unsecured creditors In order for
this portion of funds to be made available for unsecured creditors, the net assets (being the funds
held after the costs of Liquidation will be able to be paid in full) must be a mimimum of £10,000

In this case there were no secured creditors and accordingly the prescribed part provisions do not
apply

5.  Joint Liquidators’ actions since appointment

51 The Company’s situation as regards dealing with 1ts assets, creditors, employees and landlord was not
considered to be particularly onerous or complen To date, there have been no exceptional responsibilities
falling on the office-holder over and above duties which are considered standard n relation to statutory and
general administrative duties

52 Time costs to date have been incurred n respect of conducting statutory investigations, realising assets,
completing statutory filing duties, maintaining proper files, dealing with creditors and employees, 1ssuing
relevant reports, and managing a chient bank account

53  In view of the circumstances of this Liquidation, it was decided that the ability of staff was sufficient 1n respect
of realising book debts

"BRI" and ' BRI Business Recovery and Inselvency ' are trading narmes of BRI (UK) Ltd, BRI (Northampten) Ltd, BRI (Coventry) Lid, BRI (Milton Keynes} Lid and BR{
(Southampton} Ltd whose registered numbers are 4130230 4682072, 4682073 4682077 and 8435529 respectively

Registered office addresses are all 100 St James Road Northampton, Northamptonshire NN5 5LF Al formal insolvency appointments are personzl and in the rame(s) of -
1 W Rimmer and P ] Windatt are Insolvency Prachtioners hicensed 1n the United Kingdom by the Association of Chartered Certified Acconntanis

A R Limb 1s an Insolvency Practitioner heensed in the United Kingdom by the Insolvency Practitioners Association

S K Bans and R J Dacre are Insolvency Prachtioners heensed in the Umited Kingdom by the Institute of Chartered Accountants n England and Wales




54

55

61

62

63

71

The Directors’ Report advised that Barry Hales, an ndependent firm of equipment valuers and auctioneers
(“the agent™), was nstructed to provide a full valuation report of the Company assets (all mentioned above)
The agent 15 a member of the NAVA, The National Association of Valuers and Auctioneers  The agent’s
services were retamed in order to sell the Company’s (remaining) assets The costs of the agent in dealing with
the assets were considered to be significantly lower than those of the Liquidators’ staff in carrying out the
same The agent was also qualified to advise in respect of the best achievable values of the assets and
commerciality of any sales

The Company had 24 debtors It was decided that the debtors would be pursued by the Company’s internal
book-keeper n the first instance Once the book-keeper had realised as many book debts as they could, the
Liquidators’ staff took over the collections (debtors who had disputed payment/ not responded) The book-
heeper was paid a commussion of 10%

Investigation 1nto the affairs of the Company

I undertook an initial investigation into the Company’s affairs to estabhish whether there were any potential
asset recoveries or conduct matters that justified further investigation, taking account of the public interest,
potential recoveries, the funds likely to be available to fund an investigation, and the costs involved

There were no matters that justified further investigation 1n the circumstances of this appointment

Within six months of my appointment as Liquidator, I am required to submit a confidential report to the
Secretary of State to include any matters which have come to my attention during the course of my work which
may ndicate that the conduct of any past or present director would make him unfit to be concemed with the
management of the Company | would confirm that my report has been submutted

Pre-Appointment Remuneration

Creditors authorised my payment for our assistance with preparing the Statement of Affairs, producing and
circulating the notices for the meeting of members and creditors prior to my appointment at the meeting
held on 4 May 2011 My time costs for undertaking the pre-appointment work were £5,300 plus VAT and
were paid from first realisations on appointment and 1s shown in the enclosed R&P

8. Joint Liquidators’ Remuneration and expenses

81

82

My remuneration as Liguidator was authorised by creditors at the same meeting to be drawn on a time
costs basis My total time costs to 3 May 2013 amount to £15,993 50, which have been charged at an
average charge out rate of £140 66, of which, £11,589 50 was charged 1n the period between 4 May 2011 1o
3 May 2012 at an average charge out rate of £145 23, and, £4,404 was charged in the period between 4
May 2012 to 3 May 2013 at an average charge out rate of £129 91 | have drawn £14,600 to date of which
£11,400 was drawn 1n the period between 4 May 2011 to 3 May 2012 and £4,400 was drawn m the period
between 4 May 2012 to 3 May 2013 A schedule of my time costs incurred to date 1s attached as Appendix
1

A description of the routine work undertaken 1n the hiquidation to date s as follows
Admimstration and Planning

¢ Preparing the documentation and dealing wath the formalities of appointment

Statutory notifications and advertising

Preparing documentation required

Dealing with all routine correspondence

Maintaiming physical case files and electronic case details on specific insolvency software (IPS)
e Obhgations to ascertain pension position

e Case planming and administration

"BRI" and "BRI Business Recovery and Insolvency” are trading names of BRI (UK) Ltd BRI (Northampton) Ltd BRI (Coventry) 14d BRI {Mlton Keynes) Lid and BR{
(Southampion} Lid whose registered numbers are 4130230, 4682072, 4682073, 4682077 and 8435529 respectively

Registered office addresses are all 100 St James Road Northampton Northamptonshire NN5 SLF Al forma! iasclvency appointments are personal and in the name{s) of -
J W Rimmer and P J Windatt are Insolvency Practitioners licensed in the Umited Kingdom by the Association of Chartered Certified Accountants

A R Limb 13 an lnsolvency Practiioner licensed in the United Kingdom by the Insofvency Practitioners Association

S Kk Bains and R J Dacre are Insolvency Pracutioners licensed in the United Kimgdom by the Insutute of Chartered Accountants i England and Wales




83

84

Cashiering

e Mantaining and managing the liquidator’s cashbook and bank account
¢ Ensuning statutory lodgments and tax lodgment obligations are met
e Conducting bank reconciliations 1n accordance with practice policy

Creditors

e Dealing with creditor correspondence and telephone conversations
¢  Mamtaming creditor information on {PS
e Reviewing and recording proofs of debt received from creditors

Investigations

Review and storage of books and records

Preparing a return pursuant to the Company Directors Disquahfication Act

Conducting statutory mvestigations into the Company’s affairs

Reviewing books and records to idenufy any transactions or actions a hquidator may take against a
third party m order to recover funds for the benefit of creditors

Realisation of Assets

Corresponding with debtors and attempting to collect outstanding book debts

L ]

e Liaising with the Company’s bank regarding the closure of the account
e Case bordereau

e Corresponding with the Agent regarding the sale of assets

Reporting

¢ Preparing reports o creditors and members

Copies of ‘A Creditors Guide to Liquidators’ Fees’ published by the Association of Business Recovery
Professionals are available at the hnk www briuk co uk  Please note that there are different versions for
cases that commenced before or after 6 April 2010 and in this case you should refer to the post April 2010
version Hard copies of both documents can be obtained on request from any of our offices

Our charge-out rates have changed since approval on 4 May 2011 The changes can be found by visiting
our website (shown above) and selecting the tab “Creditors’ Guides to Fees”, then “charge out rates™/
“previous charge out rates”

9. Joint Ligquidators® Expenses

91

92

93

94

95

My expenses to the end of the second year of the Liquidation amount to £11,668 44 and details of those
expenses are set out below

Courts Advertising Limited has been paid £22860 plus VAT n respect of statutory advertising
requirements The fee 1s fixed based on the advertisements placed

Barry Hales, the agents, were paid £795 plus VAT 1n respect of the work already outlined 1n this report for
dealing with chattel assets

An amount of £237 was paid to Willis Limited in respect of the compulsory insurance bond for asset
realisations 1n the Liquidation

£420 plus VAT was paid to EMW Law LLP sohcitors in respect of the advice provided relating to a book
debt dispute  An amount of £9,000 was successfully recovered

*HRI" and "BRI Bustness Recovery and Insolvency” are trading names of BRI (UK) Ltd, BRI (Northampton) Ltd BRI {Coventry) Ltd BRI {Milton Keynes) Ltd and BRI
(Southampton) Ltd whose registered numbers are 4130230, 4682072 4682073 4682077 and 8435529 respechively

Registered office addresses are atl 100 St James Road Northampton Northamptonshire NN5 SLF - AH formal insolvency appointments are personal and n the name(s) of -
} W Rimmer and P J Windait are Insolvency Practiioners licensed mn the United Kingdom by the Assoctation of Chartered Certified Accountants

A R Limb 1s an Insolvency Practiioner hicensed 1n the Umited Kingdom by the Insolvency Practitioners Association

§ K Batns and R § Dacre are Insolvency Practitioners heensed 1 the United Kingdom by the Institute of Chartered Accountants wn Enland and Wales




96

97

98

99

910

10.

101

102

Hawsons Accountants were mnstructed to calculate the corporation tax position i the Liquidation and have
been paid £46 plus VAT for their work | confirm that there is no corporation tax payabie for the
Ligquidation

Category 2 disbursements n respect of postage, photocopying, stationary, fax and website charges
amounting to £111 02 have been incurred and paid

The Company’s mternal book-keeper assisted the Liquidators in collecting the Company’s book debts A
commussion of 10% was agreed in this respect  The book-keeper was paid £1,303 82 in this respect

As detailed above, HMRC were paid £8,252 1n respect of their distraint costs, and, the PAYE/NIC and
VAT habilities

Insol Financial Solutions Limited were paid £275 plus VAT for their advice relating to the pension refund

Further Information

An unsecured creditor may, with the permission of the court or with the concurrence of 5% in value of the
unsecured creditors (including the creditor i question) request further details of the Joint Liquidators’
remuneration and expenses, within 21 days of receipt of this report Any secured creditor may request the
same details in the same time it

An unsecured creditor may, with the permission of the court or with the concurrence of 10% in value of the
creditors (including the creditor in question), apply to court to challenge the amount and/or basis of the
Joint Liquidators® fees and the amount of any proposed expenses or expenses already incurred, within 8
weeks of receipt of this report Any secured creditor may mahke a similar application to court within the
same time lemit

11. Dividend Prospects

111

112

Details of unsecured creditor ctaims are detailed at paragraphs 4 4

I anticipate paying a dividend to unsecured creditors A notice of a Declaration of Dividend (detaihng the
rate of the dividend) will be sent out with my final report

12. Summary

1211

122

[ anticipate the hiquidation will conclude in the next 6 months

Should you have any queries regarding this matter please contact Lauren Bartlett on 01604 595605

Yours faithfully

For and on behalf of
Abington Glass Limited
{in Ligmdation)

(R

& PTWindatt
Jount Liquidator

Enc

“BRI" and "BR] Busmess Recovery and Inselvency” are trading names of BRI (UK) Lid BRI {Northampton) Lid BRI (Coventry) Ltd, BRI (Milton Keynes) Lid and BR1
(Southampton) Ltd whose registered numbers are 4130230, 4682072 4682073 4682077 and 8435529 respectively

Regstered office addresses are all 100 St James Road, Northampton Northamptonshire NN3 SLF  All formal tnsolvency appointments are personal and mn the name(s) of -
J W Rimmer and P ] Windatt are Insolvency Practitioners licensed m the United Kingdom by the Association of Chartered Certified Accountants

A R Limb s an Insolvency Practitioner hicensed in the Umted Kingdom by the Insolvency Practitioners Association

$ K Bains and R J Dacre are [nsolvency Practitioners licensed in the United Kingdom by the Institute of Chartered Accountants in England and Wales




ABINGTON GLASS LIMITED Appendix |
IN CREDITORS™ VOLUNTARY LIQUIDATION

Summary Recepts and Payments from 04 May 201 1(date of winding-up) to 3 May 2013

Per Statement of Affairs Realised to Realised to
3 May 2012 3 May 2013
RECEIPTS £ £ £
Cash at bank — client account 6,558 00 6,558 60 6,558 00
Plant & machinery 7,000 00 2,600 00 2,600 00
Book debts 24,641 00 15,897 07 17,147 07
Cash at bank - Lloyds TSB 12,096 00 12,778 44 12,778 44
Cash held by Agent 780 00 870 00 870 00
Bank interest — gross - 603 14 82
Office furniture & equipment 180 00 Nil Nil
51,075 00 38,709 54 39,968 13

PAYMENTS
Indemnity bond 23700
Statement of Affairs fee 5,300 00
Jont Liquidators’ remuneration 15,800 00
Agent fees 795 00
Book-keeper fees 1,303 82
Accountancy fees 46 00
Legal fees 420 00
Postage/photocopymg 91 02
Pension agent fees 27500
Statutory advertising 228 60
Website fee 2000
24,516 44
Balances in hand 15,451 69

NB All values stated are net of VAT

"BRI" and "BR1 Business Recovery and Insolvency” are irading names of BRI (UK) Ltd BRI (Northampton) Ltd, BRI (Coventry) Ltd BRI (Milton Keynes} Ltd and BRI
(Southampton) Lid whose regisiered numbers are 4130230 4682072 4682073 4682077 and 8435529 respectively

Registered office addresses are all [00 St James Reoad, Northampton, Northampionshure NNS SLF - All formal 1nsolvency appointiments are personal and in the name(s} of -
J W Rimmer and P J Windatt are Insolvency Practittoners licensed tn the United Kingdom by the Association of Chartered Certified Accountants

A R Limb 15 an Insolvency Practitioner iicensed im the Unrted Kingdom by the Insolvency Practinoners Association

S K Bams and R J Dacre are [nsolvency Pracutioners hicensed in the United Kingdom by the Institute of Chartered Accountants 1n England and Wales
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