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Advantage Flights Limited
Accountants’ Report

Accountants’ report to the shareholders on the
unaudited accounts of Advantage Flights Limited

We report on the accounts for the year ended 31 March 2009 set out on pages 3 to 4

Respective responsibilities of directors and reporting accountants

As descrnibed on page 2, the company's directors are responsible for the preparation of the
accounts It 1s our responsibility to carry out procedures designed to enable us to report our
opInion

Basis of opinion

Our work was conducted in accordance with the Statement of Standards for Reporting
Accountants, and so our procedures consisted of comparing the accounts with the accounting
records kept by the company, and making such mited enquines of the officers of the company as
we considered necessary for the purposes of this report  These procedures provide only the
assurance expressed In our opinon

Opinion
In our opinion

(a) the accounts are in agreement with the accounting records kept by the company under
Section 221 of the Companies Act 1985,

(a) having regard only to, and on the basis of, the information contained in those
accounting records

(1) the accounts have been drawn up in a manner consistent with the accounting
requirements specified in Section 249C(8) of the Act, and

(1) the company satisfied the conditions for exemption from an audit of the accounts
for the year specified in Section 249A(4) of the Act and did not, at any ttme within that
year, fall within any of the categones of companies not entitled to the exemption
specified in Section 249B(1)
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Advantage Flights Limited
Abbreviated Balance Sheet
as at 31 March 2009

Notes 2009 2008

£ £

Fixed assets

Current assets

Debtors 2 2

Net current assets 2 2

Total assets less current

habilities 2 2
2 2

Capital and reserves

Called up share capital 2 2 2
2 2

The directors are satisfied that the company 1s entitled to exemption under Section 249A(1) of the Compames
Act 1985 and that no member or members have requested an audit pursuant to section 2488(2) of the Act

The directors acknowledge their responsibilities for

() ensuring that the company keeps proper accounting records which comply with Section 221 of the
Companies Act 1985, and

{n) preparing accounts which give a true and fair view of the state of affairs of the company as at the end of
the financial year and of s profit or loss for the financial year in accordance with the requirements of Section
226 of the Companies Act 1985, and which otherwise comply with the requirements of this act relating to
accounts, so far as applicable to the company

The a ave been prepared in accordance with the special provisions of Part VIl of the Companies Act

C O'Nell
Director
Approved by the board on 27 January 2010




Advantage Flights Limited
Notes to the Abbreviated Accounts
at 31 March 2009

1 Accounting policies

Accounting convention
The financial statements have been prepared under the histoncal cost convention

Depreciation
Depreciation 1s provided on all tangible fixed assets, other than freehold land, at rates calculated
to wnite off the cost, less estimated residual value, of each asset evenly over its expected useful

iife, as follows

Leasehold land and bulldings over the lease term
Plant and machinery over 5 years
Stocks

Stock 1s valued at the lower of cost and net realisable value

Deferred taxation

Deferred taxation 1s provided on the hability method on alf timing differences which are expected
in the foreseeable future, calculated at the rate at which it 1s estmated that the tax will be
payable

Foreign currencies

Transactions in foreign currencies are recorded at the rate ruling at the date of the transaction
Monetary assets and habilities denominated in foreign currencies are translated at the rate of
exchange ruling at the balance sheet date All differences are taken to the profit and loss
account

Leasing and hire purchase commitments

Assets held under finance leases and hire purchase contracts, which are those where
substantially all the nsks and rewards of ownership of the asset have passed to the company,
are capitalised in the balance sheet and depreciated over their useful lives

The interest element of the rental obhigations 1s charged to the profit and loss account over the
period of the lease and represents a constant proportion of the balance of capital repayments

outstanding

Rentals paid under operating leases are charged to income on a straight line basis over the

lease term
2 Share capital 2009 2008
£ £

Authcnsed
Ordinary shares of £1 each 1,000 1,000
2009 2008 2009 2008
No No £ £

Allotted, called up and fully paid

Ordinary shares of £1 each 2 2 2 2




