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SEALECT PLC

REPORT OF THE DIRECTOR
FOR THE YEAR ENDED 31 DECEMBER 2010

The director presents lus report with the financial statements of the company for the year ended 31 December 2010

PRINCIPAL ACTIVITY

The principal activity of the company 1n the year under review was that of the wholesale of frozen seafood mn the Umted
Kingdom

REVIEW OF BUSINESS
The results for the year and financial position of the company are as shown in the annexed financial statements

DIVIDENDS
No dividends will be distnibuted for the year ended 31 December 2010

DIRECTOR
W Last held office during the whole of the peniod from 1 January 2010 to the date of this report

STATEMENT OF DIRECTOR'S RESPONSIBILITIES
The director 1s responsible for preparing the Report of the Director and the financial statements n accordance with
applicable law and regulations

Company law requures the director to prepare financial statements for each financial year Under that law the director
has elected to prepare the financial statements 1n accordance with Unuted Kingdom Generally Accepted Accounting
Pracuce (Umted Kingdom Accounuing Standards and applicable law) Under company law the duector must not approve
the financial statements unless he 15 satisfied that they give a true and fair view of the state of affairs of the company and
of the profit or loss of the company for that period In preparing these finaneial statements, the director 1s requured to

- select switable accounting policies and then apply them consistently,

- make judgements and accounting esumates that are reasonable and prudent,

- prepare the financial statements on the gomng concern basis unless 1t 15 inappropnate to presume that the company wall
continue 1n busmess

The director 1s responsible for keepmng adequate accounting records that are suffictent to show and explamn the
company's transactions and disclose with reasonable accuracy at any ume the financial posiben of the company and
enable him to ensure that the financial statements comply with the Compames Act 2006 He 15 also responsible for
safeguardimg the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other rregulanities

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the derector 15 aware, there 1s no relevant audit information (as defined by Section 418 of the Compames Act
2006) of which the company’s auditors are unaware, and he has taken all the steps that he ought to have taken as a
director in order to make hmself aware of any relevant audit information and to establish that the company’s auditors are
aware of that information

AUDITORS
The audﬂxrs, Butler & Co, will be proposed for re-appointment at the forthcoming Annual General Meeting
i

1
ON BE1 ALF OF THE BOARD

$

W Last - Director

e 8] 62011
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REPORT OF THE INDEPENDENT AUDITORS TO THE SHAREHOLDERS OF
. SEALECT PLC

We have audited the financial statements of Sealect (UK) PLC for the year ended 31 December 2010 on pages five to
nme The financial reporting framework that has been applied 1n therr preparation 1s applicable law and Umted Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report 15 made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Owr audit work has been undertaken so that we mught state to the company's members those
matters we are requred to state to them in a Report of the Auditors and for no other purposs To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the optruons we have formed

Respective responsibihities of director and auditors

As explained more fully in the Statement of Director's Responsibilities set out on page two, the director 1s responsible
for the preparation of the financial statements and for being satisfied that they give a tue and farr view Our
responsibiity 1s to audit and express an opimon on the financial statements in accordance with apphicable law and
International Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices
Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaimng evidence about the amounts and disclosures in the financial statements sufficient to give
reasonable assurance that the finanecial statements are free from matenal misstatement, whether caused by fraud or error
This includes an assessment of whether the accounting policies are appropniate to the company's circumstances and
have been consistently applied and adequately disclosed, the reasonableness of significant accouning estimates made by
the director, and the overall presentation of the financial statements

Opinien on financial statements

In our opimeon the financial statements

- give a true and fair view of the state of the company's affairs as at 31 December 2010 and of its loss for the year then
ended,

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, and

- have been prepared i accordance with the requirements of the Compames Act 2006

Going Concern

The accompanying financial statements have been prepared assuming that the Company will conuinue as a gomng
concem, as indicated i note 1 on page 7 The financial statements do not mclude any adjustments relating to the
recoverability of the asset's carrying amount or the amount of habiliies that might result should the company be unable
recover the amount and to continue as a gomg concem. Our opimon 18 not quabfied 1n this respect.

Opimmon on other matter prescribed by the Companes Act 2006
In our opimion the mformation given in the Report of the Dwector for the financial year for which the financial
statements are prepared ts consistent with the financial statements
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REPORT OF THE INDEPENDENT AUDITORS TO THE § HOLDERS OF
SEALECT (UK) PLC

Matters on which we are required Lo report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requres us to report to you

if, 1n our oprmon

- adequate accounung records have not been kept, or returns adequate for owr audit have not been receved from
branches not visited by us, or

- the financial statements are not i agreement with the accounting records and returns, or

- certain disclosures of director's remuneration specified by law are not made, or

- we have not received alt the information and explanations we requure for our audit.

7

Sanjeev Phadke (Semor Statutery Auditor)
for and on behalf of Butler & Co
Chartered Accountants

& Registered Anditors

Third Floor

126 - 134 Baker street

London

W1U 6UE

Date 1? G\A“Q, ’2"0”
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SEALECT PLC

PROFTT AND LLOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2010

2010 2009

Notes £ £
TURNOVER 18,962 42,643
Cost of sales 17,122 41,370
GROSS PROFIT 1,840 1,273
Adminustrauve expenses 3,686 2,713
OPERATING LOSS
ON ORDINARY ACTIVITIES
BEFORE TAXATION 3 (1,846) (1,440)
Tax on loss on ordinary activities 4 - -
LOSS FOR THE FINANCIAL YEAR (1,846) (1,440)

CONTINUING OPERATIONS
None of the company's activites were acquired or discontinued dunng the current year or previous year

TOTAL RECOGNISED GAINS AND L.OSSES
The company has no recognised gams or losses other than the losses for the cwrrent year or previous year

The notes form part of these financial statements
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SEALECT PLC

BALANCE SHEET
31 DECEMBER 2010

2010 2009
Notes £ £ £

FIXED ASSETS
Tangible assets 5 39
CURRENT ASSETS
Debtors 6 347,875 348,747
Cash at bank - 70

347 875 348,817
CREDITORS
Amounts falling due within one year 7 36,884 35,954
NET CURRENT ASSETS 310,991
TOTAL ASSETS LESS CURRENT LIABILITIES 311,030
CAPITAL AND RESERVES
Called up share capital 9 100,000
Profit and loss account 10 211,030
SHAREHOLDERS' FUNDS 11 311,030
The financial statemenis were approved by the director on Q&/ 6 / 201( and were signed by

w Las{/DLrector

The notes form part of these financial statements

53

312,823

312,876

100,000

212,876

312,876
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SEALECT (UK) PL.C

NOTES TO THE CIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2010

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements have been prepared in accordance with apphicable accountng standards

Gomg Concern

These accounts have been prepared on a gomng concern basis which assumes that the amount due from the
holding company 1s repayable on demand and 1s fully recoverable The director believes that 1t 1s therefore
appropnaie to prepare the financial statements on a going concern basis

Accounting convention
The financial statements have been prepared under the historical cost convention

Fmancial Reporting Standard Number 1
Exemption has been taken from prepanng a cash flow statement on the grounds that the company qualifies as a
small company

Turnover
Tummover represents net mvoiced sales of goods, excluding value added tax

Tangible fixed assets
Depreciation 1s charged on fixed assets at the rates calculated to wnte off cost over the expected useful life of
each asset Rates are used as follows -
Plant & Machinery - 235 % Reducing Balance
Deferred tax
Deferred tax 1s recogmsed 1nrespect of all iming differences that have oniginated but not reversed at the balance
sheet date
Foreign currencies
Assets and habihities in foreygn currencies are translated mto sterling at the raies of exchange ruhng at the
balance sheet date Transactions n foreign currencies are translated mnto sterling at the rate of exchange ruling at
the date of transaction Exchange differences are taken mto account in amving at the operating result,
STAFF COSTS
There were no staff costs for the year ended 31 Decermnber 2010 nor for the year ended 31 December 2009
OPERATING LOSS
The operating loss 1s stated after chargig

2010 2009

Depreciation - owned assets 13 17

Director's remuneration

|1
I

TAXATION

Analysis of the tax charge

No liability to UK corporation tax arose on ordinary actevities for the year ended 31 December 2010 nor for the
year ended 31 December 2009
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SEALECT PLC

.

OTESTO THE CIAL STATEME - continued
FOR THE YEAR ENDED 31 DECEMBER 2010

5 TANGIBLE FIXED ASSETS

Plant and
machinery
£
COST
At | January 2010
and 31 December 2010 1,097
DEPRECIATION
At 1 January 2010 1,045
Charge for year 13
At 31 December 2010 1,058
NET BOOK VALUE
A131 December 2010 39
Al 31 December 2009 52
6 DEBTORS AMOUNTS FALLING DUE WITHIN ONE YEAR
2010 2009
£ £
Trade debiors - 4,620
Amount due from Holding Company 347875 344,127
347875 348,747
7 CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR
2010 2009
£ £
Bank loans and overdrafts (see note 8) 39 -
Trade creditors 10,605 10,605
Tax - 649
Accrued expenses 26,240 24,740
36,884 35,994
8 LOANS
An analysis of the matunty of loans is given betow
2010 2009
£ £
Amounts falling due wathin one year or on demand
Bank overdrafts 39 -
9 CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class Nominal 2010 2009
value £ £

100,000 Ordmary 1 100,000 100,000
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SEALECT PLC

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2010

10 RESERVES

Profit
and loss
account

£
At 1 January 2010 212,376
Deficit for the year (1,846)
At 31 December 2010 211,030
il RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS
2010 2009
£ £
Loss for the financial year (1,846) (1,440)
Net reduction of shareholders' funds (1,846) (1,440)
Opening shareholders' funds 312,876 314,316

Closmg shareholders' funds 311,030 312,876
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