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SEALECT PLC

REPORT OF THE DIRECTOR
FOR THE YEAR ENDED 31 DECEMBER 2011

The director presents his report with the financial statements of the company for the year ended 31 December 2011

PRINCIPAL ACTIVITY
The principal activity of the company 1n the year under review was that of the wholesale of frozen seafood in the United
Kmgdom

REVIEW OF BUSINESS
The resulis for the year and financial position of the company are as shown 1n the annexed financial statements

DIVIDENDS
No dividends will be distibuted for the year ended 31 December 2011

DIRECTOR
W Last held office dunng the whole of the period from 1 January 2011 to the date of this report

STATEMENT OF DIRECTOR'S RESPONSIBILITIES
The durector 15 responsible for preparng the Report of the Director and the financial statements in accordance wath
applicable law and regulations

Company law requires the director to prepare financial statements for each financial year Under that law the director
has elected to prepare the financial statements mn accordance with Umted Kingdom Generally Accepted Accounting
Practice (Umted Kingdom Accounting Standards and applicable law) Under company law the director must not approve
the financial statements untess he 15 sausfied that they give a troe and fair view of the state of affairs of the company and
of the profit or loss of the company for that period  In prepanng these financial statements, the director 1s required to

- select suitable accounting polictes and then apply them consistently,
- make judgements and accounting estimates that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless 1t 15 mappropriate 1o presume that the company wail
conttnue 1 busmess

The director 1s responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any tmme the financial positon of the company and
enable him to ensure that the financial statements comply with the Compames Act 2006 He 1s also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other uregulantes

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the durector 15 aware, there 15 no relevant audit mformation (as defined by Section 418 of the Companies Act
2006) of wiuch the company's auditors are umaware, and he has taken all the steps that he ought to have taken as a
director 1n order to make himself aware of any relevant audit information and to estabhsh that the company's auditors are
aware of that informaton

AUDITORS
The auditors, Butler & Co LLP, will be proposed for re-appointment at the forthcoming Annual General Meeung

ON BEHALY OF THE BOARD

W Last - Dhreztor

ome 10/ 08]2012

Page 2




REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
SEALECT (UK) PLC

We have audited the financial statements of Sealect (UK) PLC for the year ended 31 December 2011 on pages five to
nine The financial reporting framework that has been applied i thewr preparaton 15 applicable law and Umited Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Comparues Act 2006 Our audit work has been undertaken so that we might state to the company's members those
matters we are requured (o state 10 them in a Report of the Auditors and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audat work, for thus report, or for the opimons we have formed

Respective responsibitities of director and auditors

As explained more fully 1n the Statement of Director’s Responsibilities set out on page two, the director 15 respensible
for the preparation of the financial statements and for bemg sausfied that they give a tree and far view Our
responsibihty 1s to audit and express an opiion on the financial statements n accordance wath applicable law and
International Standards on Auditing (UK. and Ireland) Those standards require us to comply wath the Auditing Practices
Board's Ethucal Standards for Auditors

Scope of the audit of the financial statements

An audit involves oblaiing evidence about the amounts and disclosures 1n the financial statements sufficient to give
reasonable assurance that the financial statements are free from matenal misstatement, whether caused by fraud or error
This includes an assessment of whether the accounting policies are appropnate to the company's circumstances and
have been consistently apphed and adequately disclosed, the reasonableness of sigmficant accounting estimates made by
the director, and the overall presentation of the financial statemenis In addiion, we read all the financial and
nen-financial infermation n the Report of the Director to tdenufy matenal meonsistencies with the audited financial
statements  If we become aware of any apparent matenal misstatements or inconsistencies we consider the mmplications
for our report

Opinion on financial statements

In our opimien the financial statements

- giwve a true and fair view of the state of the company's affairs as at 31 December 2011 and of its loss for the year then
ended,

- have been property prepared in accordance wath United Kingdom Generally Accepted Accounting Practice, and

- have been prepared in accordance with the requirements of the Companies Act 2006

Going Concern

The accompanying financial statements have been prepared assuming that the Company will continue as a gomng
concern, as indicated n note 1 on page 7 The financial statements do not include any adjustments relating to the
recoverability of the asset's carrymg amount or the amount of habihties that might result should the company be unable
to recover the amount and be unable to continue as 2 gomng concern Our opmion 1s not qualified n this respect.

Opmion on other matter prescnbed by the Companies Act 2006
In our opmion the information given m the Report of the Director for the financial year for which the financial
statements are prepared 1s consistent with the financial statements
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
SEALECT (UK) P1.C

Matters on which we are required to report by exception

We have nothing to report mn respect of the following matters where the Companes Act 2006 requires us to report to you

if, 1n our opimon

- adequate accountng records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us, or

- the financial statements are not m agreement with the accounting records and returns, or

- certamn disclosures of director's remuneration specified by law are not made, or

- we have not recerved all the mformation and explanations we requure for our audit

Sanjeev Phadke (Semor Statutory Auditor)
for and on behalf of Butler & CoLLP
Chartered Accountants

& Statutery Auditor

Thurd Floor

126 - 134 Baker Street

London

WIU 6UE

Date o A“q% Lol
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. SEALECT FLC

PROFIT AND 1.0SS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2011
2011 2010
Notes £ £
TURNOVER - 18,962
Cost of sales - 17,122 !
GROSS PROFIT . 1,840 |
|
Administrative expenses 1,744 3,686 i
OPERATING LOSS and
LOSS ON ORDINARY ACTIVITIES
BEFORE TAXATION 3 (1,744) (1,846}
Tax on loss on ordinary actrvihes 4 - -
LOSS FOR THE FINANCIAL YEAR (1,744) (1,846)
CONTINUING OPERATIONS

None of the company's activities were acquered or discontinued during the current year or previous year

TOTAL RECOGNISED GAINS AND LOSSES
The company has no recognsed gams or losses other than the losses for the current year or previous year

The notes form part of these financial statements
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SEALECT PLC

BALANCE SHEET
31 DECEMBER 2011
2011 2010
Notes £ £ £ £
FIXED ASSETS
Tangible assets 5 - 39
CURRENT ASSETS
Debtors 6 346,381 347875
CREDITORS
Amounts falling due withun one year 7 37,095 36,884
NET CURRENT ASSETS 309,286 310,991
TOTAL ASSETS LESS CURRENT LIABILITIES 309,286 311,030
CAPITAL AND RESERVES
Called up share capital 9 100,000 100,000
Profit and loss account 10 209,286 211,030
SHAREHOLDERS' FUNDS 13 309,286 311,030
p

The fi statements were authonsed for 1ssue by the director on Io / U sz 2002 and were signed by

W Last ector

The notes form part of these financial statements
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SEALECT PLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2011

ACCOUNTING POLICIES

Basis of preparing the financaial statements
The financial statements have been prepared 1n accordance with applicable accoumting standards

Goimng Concern

These accounts have been prepared on a gomng concemn basis which assumes that the amount due from the
holding company 1s repayable on demand and 1s fully recoverable The director beheves that it 15 therefore
appropnaie to prepare the financial statements on a going concern basis

Accounfing convention
The financial statements have been prepared under the historical cost convention

Financial Reporting Standard Number 1

Exemption has been taken from preparing a cash flow statement on the grounds that the company qualifies as a
small company

Turnover
Turnover represents net invoiced sales of frozen seafood products,excluding value added tax

Tangible fixed assets

Depreciation 1s charged on fixed assets at the rates calculated to wnite off cost over the expected useful hfe of
each asset Rates are used as follows -

Plant & Machinery - 25 % Reducing Balance

Deferred tax

Deferred tax 1s recogrsed n respect of all iming differences that have onginated but not reversed at the balance
sheet date

Foreign currencies
Assets and habilities 1n foreign currencies are translated mnto sterling at the rates of exchange ruling at the
balance sheet date Transactions m foreign currences are translated 1nto sterhing at the rate of exchange ruling at
the date of transacthion Exchange differences are taken nto account 1n armving at the operating result.
STAFF COSTS
There were no staff costs for the year ended 31 December 2011 nor for the year ended 31 December 2010
OPERATING LOSS
The operating loss 15 stated after charging

2011 2010

Depreciation - owned assets
Loss on disposal of fixed assets 39

Director's remuneration

Io1er

-

TAXATION

Analysis of the tax charge

No hahility to UK corporation tax arose on ordinary activities for the year ended 31 December 2011 nor for the
year ended 31 December 2010
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SEALE PLC

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2011

5 TANGIBLE FIXED ASSETS

Plant and
machinery
f
COST
At 1 January 2011 1,097
Dhsposals (1,097)
At 31 December 2011 -
DEPRECIATION
At 1 January 2011 1,058
Elminated on disposai (1,058)
At 31 December 2011 -
NET BOOK VYALUE
At 31 December 2011 -
At 31 December 2010 39
6 DEBTORS AMOUNTS FALLING DUE WITHIN ONE YEAR
2011 2010
£ £
Amount due from Holding Company 346,082 347,875
VAT 269 -
346,381 347875
7 CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR
2011 2010
£ £
Bank loans and overdrafis (see note 8) - 39
Trade creditors 10,605 10,605
Accrued expenses 26,490 26,240
37,095 36,884
8 LOANS
An analysis of the matunty of loans 1s given below
2011 2010
£ £
Amounts fallng due wathm one year or on demand
Bank overdrafts - 39
9 CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully pad
Number Class Nomunal 2011 2010
value £ £
100,000 Ordinary 1 100,000 100,000
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SEALECT PLC

10

i1

12

13

NOTES TO THE FINANCJAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2011

RESERVES

At 1 January 2011
Deficat for the year

At 31 December 2011

RELATED PARTY DISCLOSURES

At the balance sheet date, an amount of £346,082 (2010 £347,875) was due from Sealect CV, the holding

mstition (a limited partnership registered in the Netherlands)
ULTIMATE CONTROLLING PARTY
The ultimate controlling party 15 Sealect CV, a liimited partnership registered m the Netherlands

RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS

Profit
and loss
account

£

211,030

(1,744)

209,286

2011 2010
£ £
Loss for the financial year (1,744) (1,846)
Net reduction of shareholders' funds (1,744) (1,846)
Opemng shareholders' funds 311,030 312,876
Closing shareholders® funds 309,286 311,030
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