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-« FHOMITZ HOLDINGS TLIMITED:

AUDITORSY REFORT 70 THE DIRECTORS
IN ACCORDANCE WITH PARAGRAPH 10 OF
SCHEDULE 8 OF THE COMPANIES ACT 1985

In our opinion the directors are entitled under Sections 247-249 of the
Companies Act 1985 to deliver modified financial statements in respect of
the period ended 31 July 1988, and the modified financial statements oun pages
2 to 5 have been properly prepared in accordance with Schedule 8 of thar Acrt,

On AT IV 191 we reported, as auditors of Thorne Holdings Limited, to the
members on the company's financial statements prepared under Section 227

of the Companies Act 1985 for the period ended 31 July 1988, and our audit
epinion wae am follows:

" He have audited the financial statements on pages 3 to 14 in
accordance withrapproved Auditing Srtendards.

In cur opinion the financiagl statements, which have heen
prepared under the hietorical cost convention, give a true
and fair view of the state of affairs of the company and the
group as at 31 July 1988 and of the group's profit and source
ond application of fundas for the period then ended and comply
with the Companies Act 1985. "
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THORNE HOLDINGS LIMITED.
e L MODIFIED CONSOLIDATED BALANCE SHEET
Ty 31 JULY 1988
. 1988
Notes & 777 8
FIXED ASSETS
Tangible assets 147,931
Investments ) 23504
CURRENT ASSETS
Stocksa 88,513
Debtora 136,380
Cagh at bank and in hand » 17,657
\ 242,750
CREDITORS ~ Amounts falling :
due within one year 2 . {212,603)
: NET CURRENT ASSETS | , \ 30,147
; TCTAL ASSETS LESS : ""'
: GURRENT LIABILITIES | 183,582
. CREDITORY ~ Amotnts falling N ‘ | \
due aftex more thin one year 2 t ‘ (20,588)
4
| | £162,994
. CAPITAY, AND RESERVES ’ | |
’ © Called up share capital 3 o 1,000
Capital reserve : 136,202
Prafit snd loss aceount ‘ : 25,792
£162,904

We have relded oft yhctions 247 to 249 of the Companies Act 1985 as entitiing
u8 to deliver modified finaticisl statements on the pround that the compatiy i
efititied to the benefit oF thoze gectiohs as & emall eapany.
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. THORME HOLDINGS LIMITED
. MODIFIED BALANCE SHEET
31 JULY 198g

1988
Notes g 8
BILED ASSETS
Tangible assets 108,864
Tnvegtments 1,000
CURRENT ASSETS
Debrors ' 1,397
Cash at bank \ : 11,357
12,754
CREDITORS ~ Amounts falling 4 \
due witkin one year 2 4 Y (14,285)
NET GURRENT LIABILITIES , , ) (1,531)
- oo -
TOTAL ASSETS LESS e N .
CURRENT LIABILITIES . 4 | 108,333
CREDITQRS - Amounte falling R ‘
due aftex moxe than one year 2 o (100, 493)
| A
Y
[ \ ! f;-’l " £ 7;8&0
Lo o ' 3‘\\\ . in: st asle
\1 ¥
CAFLTAL AND RESERVES | 4 _
_ galled up share capital 3 iy . 1,000
Profit and loss account . y 6,840
4 . N T ‘ \{\ o .
‘, i £ 7,840
. ! e

in fiave telfed on sections 247 to 249 of the Companies ket 1985 ws entitling
g te deliver wodified financiel statements oo the ground that the company iy
sntitled to the benefit of those sections as 4 small combani's
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‘THORNE HOLDINGS LIMITED

NOTES AND ACCOUPTING POLICIES
PERIOD. EHDRD 31 JULY 19883

1

ACCOUNTING POLICIES.

(a) DBazig of aceounting
The finaneial statements have been prepared under :he historieal
cogt conventdon. )
(b} Basgis of censolidation
The consolidated financial statements ingorporate the ﬁanancial
gtatements of Thorne Holdings Limited and ita subsidiary company to
3L July 1988. No separate profit and less account is prepared for
the holding company.
(¢) Turnover
Turnover repraaenaa gales, excluding value added tax, to cuatoners
outgide the group.
(d) Tangible fixed agaets and depreciation ,
Expenditure on leasehold property is depreciated on a straight line
bagis at the following rates, The remaining assets were depreciated
on & reducing balance basis over their estimated useful lives,
Expénditure on lease property: -
Expiring in less than 50 years 5%
Expiring in 50 years or more ‘ 2%
Office equipment ©'158%
Plant and machinery 15% .
A Vehicles o ‘25% '
. \J
(e) Deferred taxation
: Provigion ig made for deferred tax, uslng the liability method, to
the extent that it i¢ probable that a 1iabzlmty will erystallise in
the foreseeable futute.
(£) ‘Stock
Stock is valued st lower of cost and net realizable value.
(g) Comparative figtres '
These actounts cover the germed from 1h¢0rpﬁfat10n, 17 Mareh 1987,
ko 31 July 1988 and hence there are no comparatives.
’ it
CREDTTORS

Creditors include a bank losn bf £51,154 setured on & specific property.
0f the baluhce due £12,000 iz due within one year and £19,154 is due
afrer imore thah ‘ene year but within five years.



' THORNE. HOLDINGS TIMITED
NOTES AMD ACCOUNTING POLICIES
PERIOD ENDED 31 JULY 1988

3 CALLED UP SHARE CAPITAL

The share capital of 1,000 ordinary shares of £1 each vas issued during
the period in exchange for the ordimary ghare capital of P. Thorme and

Son (Safes and Security Systems) Limited.

Allotred, called up
snd fully paid

£1,000

AT tTT——————

Class of Group
ghares held percentape

\ Authorised
Ordinary shares of £1 each £1,000
4 PARTICULARS OF SUBSIDIARY COMPANY
Country of
NAME OF COMBANY incorporation
P. Thorne and Son (Safes and -
© Security Systems) Limited Creat Britain
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Ordinaxy 160%



