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The Companies het 1985

COMPANY LIMITED BY SHARES e

MEMORANDUM OF ASSUQIATION
’ af
34 RUSSELL STREET, READING LIMI

" T
1. Phe Company‘'c name is "24 RUSSELL STHEET,\ﬁgzﬁggfz%éfi,

LIMITEDY

2. The Company’s registered office is to be situated in
England and Walee.

3. _The Company's objects are:- v
(A)  {1) Tn acquire manage administer and deal in . ,b‘*’f
land. and other property of any tenure for the use and - SR ‘
benefit of the Lesse¢s Ffor the time being of the fiars {

known as 24 Russell Stceet, Readihgg\

‘k {i1i) w®oc maintain, upkeep and manage this land and
nroperty for the benefit of the owners,

whencesover derived, shall be applied solely towards the
promotion of the objects of the Company as set forth in
this Memorandum of Association and no portion thexeof
‘shall be paid or transferred directly or indirectly by
way of dividend, bonus or otherwise by way of profit to
Members of the Company; provided that nothing herein
gshall prevent the payment in good faith of rcasonable
repuneration, commission or bonus to any Dbirector,
officer or servant of the Company or to any member of
the Company in return for auny services actualliy rendered
to the Company.

N \ '\ 7 {411) The income and gruper&y of bhe-Compahy

L

(B) To carty on any other trade or business whatscever .
which can, in the opinion of the Board of Directors, be e
advankageously carried on by the Company in connection

with or as ancillary to any of the above businesses or

the general business of the company, or further any of

its objects. R~

{C) To purchase, take on lease or in exchange, hire or
otherwise acquire and hold for any eslate or interest
any lands, buildings, easements, rights, privileges, .
concessions, patents, patentirights, licences, secret .

processes, machinery, plant, stock-*". =ade, and any

real or personal property of s i such . »

consideration and on-such - .y se’ vonglderede o,

expedient, * 7 J fg;e/ﬂn; . *:.3:%
, {4 26VEBWY
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(Dp  To erect, cOnsbruct, lay dovn, enlarges arter and
matptain any roads, r.oLiWAYO. EXATEA 8, S13INGS.
bridgec, CeCervoirs, shops, stores, LECLOLIRT,
butidinas, works, plant and naghinery necedsary ©f
cnnventent £or the Company's business, and te conaribate
ro or cubsidise the erection, econstraction and
mainkenance of any of the above.

(E) To borreow or raige Or feouie the paynent of noney
for the purpomses eof or in connection with the Qonpany ' s
pusiness, and for the purpoied of or in copnectinn With
the borrowing ot raising of poney by the Conmpan)y 0
pecome @& mamber of any building poeciety.

(F) To mertgage and charge the undertaking and all o
any of the geal and pergonal properky angd asaets,
present or fukture, and all or any of the uncallod
capital for the time being of the Company, and to i8sNe
at pac or at a premium or discount, and for such
conoideratinn and with and subdject to such rights,
powers, privileges and conditions as may be thouaht fit,
Jebentures or debenture stock, either permanent oY
redeomable or repayable, and collaterally ot further &
gsecure any securities of the Company by a trust doed or
other assurance. ‘ o W

() To issue and deposit any gsecurities which the
Coppany has power to issue b way of mortgage to accure
any sum less than the nominal amount of such securities,

and also by way of gecur ity for the performance of any
contragta oL sbligations of the company or of its

customers or other persons ot corporations having
dealings with the Company, O in whose businesses OX

undertakings the Company is interested, whether directly

or indirectly. -

{(a) To receive money on deposit or loan upan such
terms as the Company may approve, and to guarantee the
obligations and cantracts of any person or corporation.

() ro make advances to customers and others with or
without security,; and upon snch terms as khe Company may
approve, and generally to act as bankers for any person
or corporation.

(3) 7To grant pensions, allowances, gratuities and'
bonusaes to officers, ex-officers, exployees ol
ax~-cmployees of the company or its predecessors in
vusiness or the Qgpendants or connections of such
persons, to establish and maintain ot goncur in
establishing and maintaining trusts, funds or schenes
{whether contrjibutory oOr non-contributory} with a view
to providing;vensions or other benefits for any guch
person as aforesaid, thelr dependants or connections,
and to support or subscribe to any charitable funds or
institutions, the support of which may, in the epinion

AN a7 T



6 khe Directors, be caleulated Girectiy or indizechly
ko benefil the Company or irs eoployees, and Lo
institute apd matntain any cisb or other esteblishoent
or prefit-sharing oscheve ecalculated to advance the
interests ef the Company or its officels or enployeos,

(K) To dcaw, make, accept, endorse, negotiate,
discount and ezecute promissory noces, Hills of exchange
and ather negotiable instruments.

(L) To invest and deal with the moneys of the Conpany
nob immediately reguired for the purposes of its
business in or upon such investments or asecurities and
in such manner ag may from time to time be deiermined.

{H) To pay for awy propecty or rights acquired by the
Company, either in cash or fully or partly paid-up
shares, with or without preferred or deferred ar opeeial
rights or restrictions in respect of dividend, repaymesnt
of capital, voking or otherwise, or by any securities
which the Company has power to issue, or partly in one
mode and partly in another, and generally on such terms
as the Company may determine.

(N) To accept payment for any property or cights gold
or othetwise digposed of or dealt with by the Company,
either in cash, by instalments or otherwise, or in fully
or partly paid-up shares of any Company or corporation,
with or without deferred or prefecred or special rights
or restrictions in respect of dividend, repayment of
capltal, voting or otherwise, or in debentures or -
mortgage debantures or debenture stock, mortgages or
other securities of any ccmpany or corporation, or
partly in one mode and partly in another, and generally
on such terms as the Gompany may determine, and to hold,
dispoge of or otherwise deal with any shares, stock or
securities so acquired. ‘

{0) To enter into any partnership or jolnt-purse
arrangement or arcangement for sharing profits, union of
interests or co-operation with any company, firm or
person carrying on or proposing to carry on any business
within the obJects of this Company, and to acquire and
hold, sell, deal with or dispose of shares, stock or
gecurities of any such company, and to guarantee the
contracts or liabilities of, or the payment of the
dividends, interest or capital of any shares, stock or
securitles of and to subsidise or otherwise assist any
such company.

(P} To egstablish or promote or concur in establishing
or promoting any other company whose objects shall
include the acquisition and tazking over of all or any of
the assets and liabilities of this Company or the
promotion of which shall be in any manner caleulated to




advanee directly or indirectly the cbiecks or interests
of this Company, and to acquirre and hold or dispose of
chares, stock or cecuritipg of and guarantee the paypeat
of the dividends, interest or capital of any shares,
Stock or securities issned by or any ather ohligations
ef any such coRpany.,

(Q) ¥o purchase or otherwise acquire and undertake gli
or any part of the buciness, property, assets,
liabilities and trapsactionso ¢f any person, firm or
Cempany carrying on any business which this Company ia
authorised to carcy on. ‘

(R) To sell, improve, manage, develop, turn to

account, exchange, let on rent, royalty, share of

profits, or otherwise, grant licences, easementg and .
other rights in or over, and in Any other mparner deal

with or dispose of the undertaking and all or any of the

praperty and agsets for the timewbeing of the Company

Eor such consideration as the Comhany may think fitk.

{5) To amalgamate with any other company whoage obidects

are or include objects similar to those of ¢his Conmpany,

whether by sale or purchase (for fully or partly paideup

shares or otherwise) of Ehe undertaking,subject to the

liabilities of this or any such other company as ;

aforﬁsaid,fwith or without winding up, or by sale or P
urchage (for fully or partly paid-up shares or N 13
gtherwiae) of all gr a gont:ol?ing igterest in the \\“~:%%/7{
shares or stock of this or any such other company as 3
aforesaid, or by pattnership,” or any arrangement of th *
nature of partnership, or in any other manner. :

Ny

()  To distribute among the members in specie any /7 o -
property of the Company, or any proceeds of sale or ' AR
disposal of any property of the Company, but so that ne- T
distribution amounting to a redackion of capital be made/ o
except with the sanction (if any) for the time baing ¢ :
required by law, , ‘

(U} "o do all or any of the above things in any part ' S
of the world, and either as principals, agents, R
trustees, contractors or otherwise, and either alone ot ‘ R
in conjunction with others and either by or through
agents, trustees, sub-contractors or otherwise,

(V) ~ To do all such other things as are incidental ox ﬂ
conducive to the above obJjects or any of them, oo

And it is hereby declared that in the construction of
this clause the word "company" except where used in reference
to the Company shall be deemed to include any person or
partnership or other body of persons, whether Incorporated or
not incorpovated; and whether domiciled in Great Britain or
elsewhere, and that the objects specified in the different



patageaphs of khis ¢lause ghall, except whers otherwise
expressed tnerein, be in powise limited py reference %O any
other paragraph or the pame . of the Coppany, buk may be carried
out in as full and ample a manner and shall be construed in an
wide o sense as if each of the said paragraphs defined the
gbjects of a separate, distinct and independent Conpany.

4, The liability of the members is limited,

5, The Company's share capital is £100, givided iate )00
shares of £1 each. 'The ghares in the origigal or any .
increased capltal may be divided into several lasses, 2nd
there may be attached thezete respectively any preferential,
def.rred or other special rightg, privileges,. conditions or /"
restrictions as to dividend, capital, voting or otnerwise. =

.

N
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W=, the Subkseribers to this. Mecorandum of Asgeciation, wagh to
to be formed into a Coppany pursuant to this Menorandumy wnd
we agree to take the purber of shares shown apposite oQr
reapeckive pames, ‘

KAMES AND Tumber OF snaresn

ADDRESBES OF taken by @ach
SUBSCRIBERS _Subscriber
W. TESTER, OhB

70/74, City Road,
uondon, EClY 2DQ.

C. MILTORD~-COTTAM,
76/74, City Road,
bondon, EBCLY 2DQ.

Dated this 25th day of February, 1967

Witnegs to the above signatures:m

N
W.R, PAYNE,

70/74, City Repdd,
London, BEClYVY2DQ.
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‘The Companies pct 1885

Ny

. 2110968

COMBANY LIMITED BY SHARES

ARTICLES Qp ASS0OCTATION
of

24 RUSSELL STREET, READING LIMITED

PRELIMINARY o Y

1. (a) Subject as hereinafter provided, the requiations
contained in Table A in The Companies (Tables A to F)
Regulations 1985 {hereinafter referred to as “Table A") shall
apply to the Company.

(b) Regu:].ations 8; 64' 76; 7?, 94; 95; 96; 97) and 113
of Table A shall not apply to the Company.

(¢} In these Articles "the Act" means the Companies Act
1985 and evéry statutory modification and re-anactment thereof
for the time being in force.

R The company is a private company and accordingly no’
invitation of offer shall be made to the public {whether for
cash or otherwise) to subscribe for any sgnres in or -
debentures’ of the company, nor shall the Company allobt or
agree to allot (whether for cash or otherwise) any shares in
or debentures of the Company with @ view to all or any of
these shares or debentures being offered for sale to the
public,

N/ SHARES

3. The initial share capital of the Company is £100 divideg
into 100 shares of £1 each, : i

)

4, Each share shall confer the right to receive notice of
and attend and to address any meetings of the Company and ;ﬁe
right to vote in respect of each share held. I

5. Each share may only be issued to the subscribers to the
Memorandum and Articles of Association or a person who is a
lessee and not more than one share may be issued to the leasee

or lessees in respect of any one flak.

LIEN

6. i shall have a first and paramount lien on
rvery gnggngﬁZ{her or not it is a fully paid share) for all
moneys (whether presently payable or not) called or payable at




a Eizeq tare in respeck of that chare and the Conpany shall
aloo have a Lirst and parameunt lien on all shares {whether
fully paid or not) standing registered in the nane of any ~
member whether zolely or one of kwe or more doink holders for ‘
atl moneys presently payable by bim or his estate o the
company; but the direckors may at any hime declare any ghare
to be wholly or in part exempt from the provisions of thic
Article, The Company's lien (if any} on a share ghall extend
to all dividends payable thereon,

TRAHSFER OF SHARES

T, (a) Mo member or other person begcoming éntitled to a
share or shares in consequence of the death or bankruptey or a
member shall be entitled to trangfer any shaxe;-

(4} to any person not being a Lessee of any of the
Elats or

(i1} In any such manner as would procure to any Lessee
of the flacs more than one share in respect of each flat of
which he is the Lessee, o i

({i1) at any price in excess of the nominal value. & ‘ ﬂf}“

{(b) The Directors may -in-their absolute and %
uricontrolled discretion apd without assigning any reason
therefor, refuse to regisbter any proposed transfer of a share
unless they are satisfied that the foregoing conditions of
this Article are being complied with in regard thereto.

(¢c) Where a member has ceased F&y any reason bo be a
Lessee the Directors may give notice to the member requiring
him to transfer his share in the Company within the next : @
succeeding period of twenty-eight days and if such notice
ghall not be complied with, the birectors may at any time
thereafter, by resoclution, authorise such person to transfer
such share for a consideration not exceeding ity nomipnal value
to the then Lessee of the f£lat who shall be registered as the
hoider of the ‘share and his title to the saild share shall not
be affected by any irregularity or invalidity in the .
proceedings in reference to the dispogal of the share.

8. save as otherwise preovided in these Articles, the
pDirectors may, in their absolute discretion and without
assigning any reason therefor, decline to register any
kransfer of any share, whether or not it-is a fully paid ;
share. The first sentence of regulation 24 of Table A shall -
not apply to the Company. S

MEETINGS

9. tn accordance with Section 372 (3) of the Act in every

notice calling a general meeting of the Company there shall N
appear with reasonable prominence a gtatement that a member

sntitled to attend and vote is entitled to appoint a proxy to

8



rrovnd 2nd vote instead of him and that a proxy need ast be a
member of the Company. Regulaticn 38 of Table A shail be
modificd acenrdingly and the mecond sentence of regulation 53
of Table A shall pot apply to the Company.

10, In regulation 41 of Tabl¢ A there shail be added at the
end: "IX at any adjourned meeting a quorum iy not preseat
within half an houz from the time appointed for the meeting
bue weeting shall be dissglveg”.,

DIRECTORS ' .

11l. The Lessee of each flat shall 5»e entitled to bé
appointed as a Director but where two or mofe persens are the
Lessees of one flat only one of such Lessees chall be entitled
to he appointed as a Director.

12, I1f and so long as there shall be one Director only he
shall be entitled to exercise all the powers and shall carry
out all the duties assigned to Directors and the provisicngs of
these Articles and the regulations of Table A shall be
construed accordingly.

13. No person other than a Director retiring by rotatioy
shall be elected a Directer at any geoneral meeting unless -

(i) he is recommended by the Directors; or

(11) nok less that fourteen nor more than thirty £ive
clear days before the date of the meeting, a
notice in writing signed by all menmkhers gualified
to voke abt the meeting has been- given to the
company of the intention to propose that person .
for election, together with a notice in writing™
signed by that person of his willingness to be
elected., . ’ .

1l4. % Director shali not be required to hold any share
qualification but shall nevertheless be entitled to receive

nokicé of jand ko attend at all general meetings of the Company

and at all sepavate general meetings of the holders of any
siass of -shares in the capltal of the Company

1:%% _The Company shall not he subject to Section 293 of the

ot. Any person may be appointed or elected as a Director,
what.ver may be his age, and no birector shall be required to-
¢amace his office by reason of his attaining or having
ati:ained the age of seventy years or any other aqe.

BORRCWING POWLRS

1¢. The Directors may exercise all the powers of the Company
ts borrow money, and to mortgage or charge its undertaking,
property and uncalled capital, ot any part thereof, and,
subject {in the case cf any security convertible into shares)
to Section 80 of the Act and Article 3 hereof, to igsue

w



:}.)

debentures, debenture stock, and okther securities whether

putright or as seeuncity for any deht, liabjlity ¢r obligation
of the Company or of any third party.

POWERS AND DUTIZS OF DYBRECTOR .

17, The Diregror may appoint a Commiktee o) #acagenent which
shall consist of a Chairman, a Secretary and a TLEaSULer.

18. A Director may vote in respect of any contract os
proposed contract or arrangement in which he is interested, .
whether ditvectly or indirectly, or upom any maktter arising
therefrom and he may be counted in the quorum present at any .
meeting at which any such contract, arrangement or matter ig
proposed or considered, and if he ghall so vote his vote shall
be counted. ‘

NS

10



NAMES AND ADDRESSES OF SUBSCRIBERS

W. TESTER,
70/74, City Road,
London, EClY 2DQ.

. . | W
70/74, City Road; - -
London, BClY 2DQ. L j

pated this 25th day of February, 1987

Witness to the above signatures:-—

) - "
. . i "t
\_\ e L .

- w.R, PAYNE, : - ’ :

London, ECLY /2DQ. J

-
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CERTIFICATE OF INCORPORATION
OF A PRIVATE LIMITED COMPANY

No. 2110968

| hereby certify that N,

24 RUSSELL STREET, READING LIBITER,

is this day incorporated under the Companies--Act 198basa =

private company and that the Company is limited.

Given under my hand at the Companies Registration Office,

Cardiff the : 16TH HABCH 1987

! q\%ﬂm\)ﬂ.\‘kﬂﬂ% -
.15 WILKIE

an authorised of"fjce‘i“‘*"

™

.

C.173



COMPANY NUMEER 2110358
24 RUSSELL STREET READING LIMITED

SPECIAL RESCLUTION pursuant to section 252 of the Companies fet 1985

At a general meeting of the company NEld ON-eeeeanaasassancansnantn

the following Special Resolution was passeds

That, in accordance with section 252 of the
Companies Act 1985 the company shall be
exempt from the obligation to appoint
auditors as ofherwiSe required by section
_384 of that Aef

vescrsieeneesyaaDirector/Basnetary
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