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Report of the directors

The directors present thewr report and the financial statements of the company for the year ended
31 December 2012

Principal activities

The company 15 an imvestment holding company

The company has not recerved any income or incurred any expenditure during the year
Directors
The directors who served the company during the year were as follows

N Frampton
A Jack

Statement of Directors’ responsibilities for the financial statements

The directors are responssble for preparing the Directors' Report and the financal statements n
accordance with appheable law and regulations

Company law requires the directots to prepare financtal statemnents for each financial year The directors
have clected to prepare the financial statements 1n accordance with Umted Kingdom Generally Accepted
Accounung Practice (United Kingdom Accounting Standards and apphicable laws) Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the company and of the profit or loss of the company for that period In
preparing those financial statements, the directors are required to

- select suitable accounting policies and then apply them consistently,
- make judgements and estimates that are reasonable and prudent,

- prtepare the financial statements on the going concern basis unless 1t 1s inappropriate to presume that
the company will contnue 1n business

The directors are responsible for keeping adequate accounting recotds that are sufficzent to show and
explain the company's transactions and disclose with reasonable accuracy at any nme the financial positon
of the company and enable them to ensure that the financial statements comply with the Compantes Act
2006 They are also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other wrregulanties
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Report of the directors

Disclosure of information to auditors

We, the directors of the company who held office at the date of approval of these Financial Statements as
set out above each confirm, so far as we are aware, that

» there 1s no relevant audit information of which the company’s auditors are unaware, and

® we have taken all the steps that we ought to have taken as directors in order to make ourselves aware
of any relevant audit mnformation and to establish that the company’s auditors are aware of that
information

Auditor

A resolution to re-appomnt Grant Thomton UK LLP as auditor for the ensuing year wall be proposed n
accordance with secuon 485 of the Companes Act 2006

In preparnng this report, the directors have taken advantage of the small compantes exempuons provided
by section 415A of the Compames Act 2006

BY ORDER OF THE BOARD

Director
28 March 2013




Report of the independent auditor to the members of
Mills Manufacturing Technology Holdings Limited

We have audited the financual statements of Mills Manufactuning Technology Holdings Limated for the
year ended 31 December 2012 which compnse the profit and loss account, the balance sheet and the
related notes The financial reportng framework that has been apphed in their preparation 1s applicable
law and Umted Kingdom Accountng Standards {(Umted Kingdom Generally Accepted Accounting
Practice)

Thus report 1s made solely to the company’s members, as a body, 1n accordance with Sections 495 and 496
of the Compames Act 2006 Our audit work has been undertaken so that we mught state to the company’s
members those matters we are required to state to them in an auditor's report and for no other purpose
To the fullest extent permutted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s membets as a body, for our audit wotk, for this report, or for the opinons
we have formed

Respective responsibilities of directors and auditors

As explained more fully m the Directors’ Responsibilities Statement set out on pages 3 and 4, the directors
are responsible for the preparation of the financal statements and for being satisfied that they give a true
and fair view

Our responsibility 15 to audit and prepare an opmnion on the financial statements in accordance with
applicable law and Internauonal Standards on Audiing (UK and Ireland) Those standards require us to
comply wath the Auditing Practices Board’s {(APB’s) Ethical Standards for Auditors

Scope of the audit of the financial statements

A descrption of the scope of an audit of financial statements 1s provided on the APB's website at
www frc org uk/apb/scope/private ¢fim

Opinion on financial statements
In our opinton the financial statements
® gwve a true and fair view of the state of the company's affairs as at 31 December 2012 and of 1ts result

for the year then ended,

® have been propetly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, and

® have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In cur opinton the mformation given in the Directors’ Report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements




Report of the independent auditor to the members of
Mills Manufacturing Technology Holdings Limited
(continued)

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Compantes Act 2006 requures us
to report to you 1if, in our opinion

e adequate accounting records have not been kept, ot returns adequate for our andit have not been
recetved from branches not visited by us, or

» the financial statements are not in agreement with the accounting records and returns, or

» certain disclosures of directors’ remuneration specified by law are not made, or

» we have not recewed all the informatton and explanations we require for our audit, or

Q,w/(ﬂ/t,u, L

David White

Sentor Statutory Auditor

for and on behalf of

GRANT THORNTON UK LLP
CHARTERED ACCOUNTANTS
STATUTORY AUDITOR
BIRMINGHAM

28 March 2013
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Profit and loss account

Note

Turnover

Operatung profit

Dividend recewved from subsidiary undertaking

Profit on ordinary activities before taxation

Tax on profit on ordinary acuvities

Profit for the financial year 6

All of the activities of the company are classed as contnung

The company has no recogrused gains or losses other than the results for the year as set out above

The accompanying accounting pelicies and notes form part of these financial statements,

2012

2011
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Balance sheet

Fixed assets
Investments

Current assets
Debtors

Creditors: amounts falling due within one year
Net current hiabihities
Total assets less current habilities

Capital and reserves
Called-up equity share capital

Share premtum account

Shareholders' funds

Note

8
2012 2011

£ £
1,675,898 1,675,898
598,984 598,984
(598,984)  (598,984)
1,076,914 1,076,914
425,926 425,926
650,988 650,988
1,076,914  1,076914

These financial statements were approved by the directors and authorised for 1ssue on 28 Marsh 2013 and

are signed on their behalf by

ST
N Frampton :

Drarector
Company number 2104321

The accompanying notes form part of these financial statements.
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Notes to the financial statements

Accounting policies
Basis of accounting

The financial statements have been prepared under the histonieal cost convention, and in accordance with
applicable UK accounting standards

The company ts itself a subsidiary company and 1s exempt from the requirement to prepare group
accounts These financial statements therefore present mformauon about the company as an indvidual
undertaking and not about 1ts group

Cash flow statement

Under Financtal Reporung Standard 1 (revised 1996) the company 15 exempt from the requirement to
prepate a cash flow statement on the grounds that 1ts ulamate parent undertaking includes the company 1n
its own published consolidated financial statements

Investments
Investments are stated at cost less amounts written off

Related parties

The company has taken advantage of the exemption 1n FRS 8 from disclosing transactions with members
of the group

Financial instruments

Financial liabilities and equity mstruments are classified according to the substance of the contractual
arrangements entered into An equity instrument Is any contract that evidences a residual interest in the
assets of the entty after deductng all of its financial habihites

Where the contractual obligations of financial instruments (including share capital) are equivalent to a
surular debt instrument, those financial mstruments are classed as financral liabilittes Financial habilites
are presented as such in the balance sheet Finance costs and gains or losses relating to financial habihties
are included 1n the profit and loss account Finance costs are calculated so as to produce a constant rate of
teturn on the outstanding bability

Where the contractual terms of share capital do not have any terms meeting the definition of a financial
Liability then this is classed as an equity mnstrument Dividends and distnbutions relatng to equuty
mnstruments are debited direct to equity




Miils Manufacturing Technology Holdings Limited 10
Financial statements for the year ended 31 December 2012

Notes to the financial statements (continued)

Investments

Shares held in subsidiary undertakings

£
Cost
At 1 January 2012 and 31 December 2012 1,675,898
Net book value
At 31 December 2012 1,675,898
At 31 December 2011 1,675,898
The company owns 100% of the 1ssued share capital of the companues listed below,
Name of Company Principal activity Descnption of
shares held Proportion held
Mills CNC Limuted Machine sales  Ordinary £1 shares 100%
Mills CNC Finance Limuted Machine finance  Ordinary £1 shares 100%
All of the above companies are registered 1n England and Wales
Debtors
2012 2011
£ £
Amounts owed by group undertakings - -
Creditors: amounts falling due within one year
2012 2011
£ £
Amounts owed to group undertakings 598,984 518,984
Share capital
Authorised share capital:
2012 2011
£ £
630,720 Ordinary shares of {1 each 630,720 630,720
Allotted, called up and fully paid:
2012 2011
No L No £

Ordinary shares of £1 each 425,926 425,926 425,926 425,926
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Notes to the financial statements (continued)

Reconciliation of movements in equity shareholders’ funds

2012 2011

£ £

Profit for the financial year - -
Equity dividends - -
Net movement on equity shareholders' funds - -
Opening equuty shareholders' funds 1,076,914 1,076,914
Closing equity shareholders' funds 1,076,914 1,076,914

Contingencies

The company has entered into an unlumited guarantee 1n respect of bank loans and overdrafts with other
companies within the group At the year end the facility was £2,750,000 (2011 £3,750,000)

There 1s also a group VAT registration n place There was a net creditor at the end of the year of
£273,745 (2011 £379,010)

The group has outstanding letters of credit 1n favour of its suppliers amounting to £6,955,813 (2011
£5,995,728)

Parent undertaking and controlling party

The company 1s controlled by Infraplan Limited

The parent undertaking of the largest and smallest group for which consolidated accounts are prepared 15
Mills CNC Group Limited Consohlidated accounts are avatlable from The Secretary, Mills CNC Group
Limited, Unuts 28:3 Tachbrook Link, Tachbrook Park Drve, Leamungton Spa, Warwickshire, CV34 65N

In the opinton of the directors, this 1s the company's ulumate parent company and the ultimate controlling
party




