REGISTERED NUMBER: 02103952 (England and Wales)

CAR BODY (BANBURY) LIMITED
UNAUDITED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2017



CAR BODY (BANBURY) LIMITED (REGISTERED NUMBER

CONTENTS OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2017

Company Information
Balance Sheet

Notes to the Financial Statements

: 02103952)

Page



CAR BODY (BANBURY) LIMITED

COMPANY INFORMATION
FOR THE YEAR ENDED 30 APRIL 2017

DIRECTORS:

SECRETARY:

REGISTERED OFFICE:

REGISTERED NUMBER:

ACCOUNTANTS:

Mr I Durham
Mr P W Smith
Mrs M Durham
Mr D J King

Mr P W Smith

Thorpe Lane

Overthorpe Industrial Estate
Banbury

Oxfordshire

OX16 4UT

02103952 (England and Wales)

Blencowes

15 High Street
Brackley
Northamptonshire
NN13 7DH

Page 1



CAR BODY (BANBURY) LIMITED (REGISTERED NUMBER: 02103952)

BALANCE SHEET
30 APRIL 2017
2017 2016
Notes £ £ £ £
FIXED ASSETS
Tangible asscts 4 545,405 560,713
Investments 5 17,500 35,000
562,905 595,713

CURRENT ASSETS
Stocks 65,085 77.48Y
Debtors 6 989,255 1,139,522
Cash at bank and in hand 726,067 639,432

1,781,007 1,906,443
CREDITORS
Amounts falling due within one year 7 780,279 1,020,606
NET CURRENT ASSETS 1,000,728 885,837
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,563,633 1,481,550
CREDITORS
Amounts falling due after more than one
year 8 (16,414) (40,432)
PROVISIONS FOR LIABILITIES (59,162) (55.074)
NET ASSETS 1,488,057 1,386,044
CAPITAL AND RESERVYES
Called up share capital 100 100
Share premium 35,952 35,952
Retained earnings 1,452,005 1,349,992
SHAREHOLDERS' FUNDS 1,488,057 1,386,044

The company is entitled to exemption from audit under Scction 477 of the Companics Act 2006 for the year ended 30 April 2017.

The members have not required the company to obtain an audit of its financial statements for the year ended 30 April 2017 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(@) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of

each financial vear and of its profit or loss for each financial year in accordance with the requirements of Sections

394 and 395 and which otherwise comply with the requirements of the Companics Act 2006 rclating to financial

statements, so far as applicable to the company.

(b)

The notes form part of these financial statements
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CAR BODY (BANBURY) LIMITED (REGISTERED NUMBER: (12103952)
BALANCE SHEET - continued
30 APRIL 2017
The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companies Act 2006
relating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors on 21 November 2017 and were signed on its behalf
by:

Mr I Durham - Director

Mr P W Smith - Director

The notes form part of these financial statements
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CAR BODY (BANBURY) LIMITED (REGISTERED NUMBER: 02103952)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2017

STATUTORY INFORMATION

Car Body (Banbury) Limited is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities” of Financial
Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Treland" and the Companies
Act 2006. The financial statements have been prepared under the historical cost convention.

Turnover
Turnover represents net invoiced sales of goods and services, excluding value added tax.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life or, if held
under a finance lease, over the lease term, whichever ig the shorter.

Leaschold property improvements - 10% on cost and 2% on cost
Plant and machinery - 20% on cost and 10% on cost
Fixtures and fittings - 10% on cost

Motor vehicles - 25% on reducing balance
Computer equipment - 33% on cost

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred taxation
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements, Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.
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CAR BODY (BANBURY) LIMITED (REGISTERED NUMBER: 02103952)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2017

ACCOUNTING POLICIES - continued

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or tinance leases are capitalised in the balance sheet. Those held
under hire purchase contracts are depreciated over their estimated useful lives. Those held under finance leases
are depreciated over their estimated useful lives or the lease term, whichever is the shorter.

The interest element of these obligations is charged to profit or loss over the relevant period. The capital element
of the future payments is treated as a liability.

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the
lease.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.

Rent receivable
Rent receivable under operating leases is charged to the profit and loss account on a straight line basis over the
period of the lease,

Fixed asset investments
Investments held as fixed assers are stated at cost, together with subsequent capital contributions, less any

provisions for impairment in value.

Investment income is recognised in the financial statements when the company becomes entitled to its share of
profits from the fixed asset investment,

EMPLOYEES AND DIRECTORS
The average number of employees during the year was 59 .

TANGIBLE FIXED ASSETS

Leasehold Fixtures
property Plant and and
improvements machinery fittings

COST
At1 May 2016 328,707 540,827 66,198
Additions - 17,102 29,639
At 30 April 2017 328,707 557,929 95,837
DEPRECIATION
At ]l May 2016 83,403 341,285 32,617
Charge for year 10,458 32,899 8,203
Eliminated on disposal - - -
At 30 April 2017 93,861 374,184 40,820
NET BOOK VALUE
At 30 April 2017 234,846 183,745 535,017
At 30 April 2016 245,304 199,542 33,581
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CAR BODY (BANBURY) LIMITED (REGISTERED NUMBER: 02103952)

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 30 APRIL 217

TANGIBLE FIXED ASSETS - continued

Moator Computer
vehicles cquipment Totals
£ £ £
COST
At 1 May 2016 157,169 56,530 1,149,431
Additions 28,201 3,348 78,290
Disposals (63.363) - (65,363)
At 30 April 2017 120,007 59.878 1,162,358
DEPRECIATION
At 1 May 2016 89,481 41,932 588,718
Charge for year 25419 7,968 84,947
Eliminated on disposal (56,712) - (56,712)
At 30 April 2017 58,188 49.900 616,953
NET BOOK VALUE
At 30 April 2017 61,819 9.978 545,405
At 30 April 2016 67,688 14,598 560,713
The net book value of tangible fixed assets includes £ 53,533 (2016 - £ 73,729 ) in respect of assets held under
hire purchase contracts.
FIXED ASSET INVESTMENTS
Other
investments
£
COST
At 1 May 2016 35,000
Impairments (17,500}
At 30 April 2017 17,500
NET BOOK VALUE
At 30 April 2017 17,500
At 30 April 2016 35,000
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2017 2016
£ £
Trade debtors 796,571 969,785
Amounts recoverable on contract 81,327 53,603
Other debtors 200375 1,300
Directors' current accounts - 10,000
Prepayments 50,982 104,834
989,255 1,139,522
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CAR BODY (BANBURY) LIMITED (REGISTERED NUMBER: 02103952)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2017

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2007 2016
£ £
Bank loans and overdratts 3,331 3,222
Hire purchase contracts 16,090 30,160
Trade creditors 408,684 568,432
Tax 60,271 48,204
Social security and other taxes 27,756 35,567
VAT 114,999 100,850
Other creditors 16,274 49,790
Accrued expenses 132,874 184,381
780,279 1,020,606
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR
2007 2016
£ £
Bank loans 1-5 years 10,715 14,113
Hire purchase contracts 5,699 26,319
16,414 40.432
SECURED DEBTS
The following secured debts are included within creditors:
2007 2016
£ £
Bank loans 14,046 17,335
Hire purchase contracts 21,789 56,479
35,835 73.814
The bank loan and overdraft is sceured by a fixed and floating charge over all of the assets of the company, an
unlimited personal guarantee from one of the directors, Mr T M Durham and a life assurance policy on the life of
Mr 1 M Durham.
CONTINGENT LIABILITIES
There is an ongoing tax investigation by HM Revenue & Customs into partnership loss relief claimed by the
company in respect of their investment in Altenau Developments LLP. No provision has been made in these
financial statements in respect of additional tax liabilities which may arise as a result of the investigation as a
final settlement has not yet been agreed.
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CAR BODY (BANBURY) LIMITED (REGISTERED NUMBER: 02103952)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2017

DIRECTORS' ADVANCES, CREIMTS AND GUARANTEES

The following advances and credits to a director subsisted during the years ended 30 April 2017 and
30 April 2016:

2017
£
Mr D J King
Balance outstanding at start of year 10,000
Amounts advanced -
Amounts repaid (10,000}

Amounts written ofT
Amounts waived -
Balance outstanding at cnd of ycar -

The loan advanced to the director Mr DJ King, was repaid on 3 May 2016. Interest was not charged on the loan.

RELATED PARTY DISCLOSURES
The company was charged rent for the year ended 30th April 2017 by related parties.

Rent totalling £12,600 (2016 : £12,600) was charged by a partnership in which the directors Mr P W Smith and
Mr D King are partners.

Rent totalling £71,414 (2016 : £69,771) was charged by the directors Mr I M and Mrs M D Durham.

The amounts due to the directors at the balance sheet date in respect of rent were as follows ;

Mr 1M & Mrs MD Durham £4.860

Mr D King £700

Mr P Smith £700

ULTIMATE CONTROLLING PARTY

The company was under the ultimate control of Mr I M Durham and Mrs M D Durham throughout the current

and previous year. Mr I M Durham and Mrs M D Durham are both directors and hold the majority of the issued
share capital.
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