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PINK FLOYD (1987) LIMITED:

BALANCE SHEET
AS AT 30 JUNE 2019

Fixed asseis
Investments

Current assets
Debtors: .
Cash at bank and in/hand

Credifors: amounts faliing-due within
‘one year

Net-current liabliities

Total assets le'ss current liabilities

Capital andreserves:
Called up share capital

Notes.

12019

1,699,012
1,359,887

(3;058,901)

2

i o e s S

2018

1,905,634

4,152,281

14,152,293y

The directors of the company have elected ot to.inciude.a copy of the profit-and loss account within:thé financiak

slatements,

“These financial’ statements: have been prepared and delivered in accordance with the provisions applicable o
companiés subjecttothe sniall’companiesiregime.

The financial statements were. approved-by the board 6f direciors and autharised for iSsue on: ..o

and’are signed on-ilsbehalf by:

D J Gilmour”
Director

Company Registration No. 02103633,




PINK FLOYD (1987) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
[FOR THE YEAR ENDED 30 JUNE 2019

11

1.2

1.3

1.4

Accounting policies.

Company information

Pink Floyd (1987) Limited is a private'company limited by shares incorporated in England and Wales. The

registered office and principal place of business is 71 Queen Victoria Street, London, EC4V 4BE.

Accounting convention

These financial statements have been prepared in. accordance with FRS 102 "The Financial Reporting
Standard apphcable in the, UK and Republic of lreland” (‘FRS 102 and thé requirements of ‘the
Companies Act 2006 as applicable to companies subject to the small companies regime.. The disclosure
requirements of section 1A-of FRS 102 have been applied other than where additional disclosure s
required to show a true and fair view.

The financial statements are prepared in stefling, which is ‘the functional currency of the company.
Monetary -amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out-below.

The company has taken advantage of the éxemption undér section 399 of the ‘Companies Act 2006 not to
prepare consolidated accounts, on the basis that the group of which this is the: parent qualifies as a small
group. The financial statements: present information about the company as an individual entity and not

about its group.

Turnover

Turnover is fécognised at the fair value of the consideration received or receivable for goods and services
provided in the normal.course of business, and is shiown net of VAT and other sales related taxes. The fair
value of:consideration takes into accourit trade discounts, settiement.discounts and volume rebates.

Turnover represents royaiti'és_and amounts receivable for administration services net of VAT,

Revenue from royalties and administration fees is recognised. when -the amount of revenue can be
measured reliably, it-is probabie that the economic benefits associated with the. transaction will flow to the
entity and the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Fixed asset investments:
interests. in subsidiaries, associates and jointly controlled entities -are. initially measured at cost' and

subsequently measured at cost less any accumulated impairment losses. The investments are assessed
for impairment at each reporting date and any impairment losses or reversals. of impairment losses are

recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is thé power to govern the financial and
operating policies-of the entity so-as t6 obtain benefits from its activities.

Cash and cash equivalents
Cash.and cash eguivalents are basic financial assets and-include cash in.hand, deposits held at call with

banks, other short-term liquid investments with original maturities of three months or less, and bank

overdrafts, Bank overdrafts are shown within borrowings in current fiabilities.




PINK FLOYD (1987) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2019

1.5

1.6

17

Accounting policies {Continued)

Financial instruments _
The company has elécted to apply the_ provisions of ‘Section 11 ‘Basic Financial Instruments’ and Section
12 'Other Financial Instruments-Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company’s balance $heet when the company becomes party to
the contractual provisions of the instrument;

Financial assets and liabilities are- .offset, with the net amounts presented in'the financial statements, when
there:is a legally enforceable right to set off the recognised.amounts and there is an intention to settle on a
net basis or to realise the asset'and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debltors and cash and bank balances, are initially measured at

‘transaction. price. including transaction costs. and are subsequently carried at amortised cost using the

effective.interest method _unless the arrangement constitutes a financing transaction, where the transaction
is measured at the presenl value of the future receipts ‘discounted at a market rate of interest. Financial

‘assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. ‘An equity mst(ument is any contract that evidences .a residual interest in the
assets of the compariy aftet deducting all of its liabilities.

.Basic financial liabilities

Basic financial liabilities, .including creditors, bank loans, loans from fellow group companies and preference
shares that are classn' ed as debt, are initially recognised at- transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the presént value of the
future payments-discounted at a market rate of interest. Financial liabilities classified as payable within one
year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.,

'Trade credxtors are obhga'nons to pay for goods or serwces that have been acquured in: the ordma(y course. .

' _year or less. If fot, they are presented.as non—current habmhes Trade creditors aré. recogmsed mmally at

transaction price and subsequently meastred at amortised cost Using the effective interest method.

Equity instriments
Equity instruments issued by the company are recdrded at the proceeds received, net of transaction costs.

Oividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax:

Current tax.

The tax currently payable is based ‘on_taxable profit for the year. Taxable profit differs from net prof t as
reported in the profit ‘and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company's

liability for current tax is calculated using tax rates’ that have been enacted or substantively enacted by the

reporting end date.




PINK FLOYD. (1987) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30.JUNE 2019

1. Accounting policies

Deferred tax

1.8 Foreign exchange:

(Continued)

Transactiong:in Cufrenciés ‘other-than pounds sterling are recorded at the rates: of exchange prevailing at:
the..dates. of the: transactions..-At ‘each feporting end date, .monetary assets and liabilities that are
denominated.in foreign currencies areé: retranslatéd:at the rates prevailing:on the reporting end date. Gains:
and losses arising .on ttanslation are.included in‘the profit dnd los$ account forthe. period:

2 Fixedigssetinvestments

Investments

Movements in fixed asset.investments

Cost:or valuation
At1 July 2018 & 30 June 2019

{C.ai"i'yi'ng amount
At-30- June 2019

At 30 Juhe 2018,

3 Debtors
Amounts falling due within‘one.year:

‘Trade debtors.
Other debtors

2019 2018
£ 3

4 4

‘Shares in
__group
undertakings'
£

4

‘2019 20138
£ £

65,090 25,065
1643,922° 2221595

1699,012° 2,246,660




PINK FLOYD (1987) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2019

4

(a)

Creditors: amounts falling dué within one year

2019 2018
£ £
‘Trade creditors 23,644 8,725

Other.creditors 3,035,257 4,143,568

3058901  4,152.293

Called up:share capital

2019 2018
4 £
+ Ordinary share capital
Issued and fully paid
2 Ordinary shares of £1 each 2 2

The company has one class of share which have full voting rights and equal rights to dividends.

‘Audit report information

As the income statement has been omitted from the filing copy'of the financial statements, the following

information in relation to the audit report on the $tatutory financial statements is. provided in accordance

Wwith 5444(5B) of the Companies Act 2006:

The auditor's:report was: uriqualified. .
The. senior statutory auditor was Richard Bolton.
The-auditor was Riches and Company.

Related party transactions

The company collects royalfies. on'béhalf of companies controlled by the two ditéctors (who are also the
shareholders in, this company) and dlstnbutes them to those companies.. It also incurs tegal and
professional and other costs, rélating to the maintenance of the stream of royaity. income.

‘The directors'. companies are charged an-administration fee-on an annual basis for these services; the fees
due in respect of the year, which remained outstanding at the year end. were as follows:

2019 2018

£ £

Balances of charges made to David Gilmour Music Limited '
‘and Nick Mason Music Limited for the previous. year (290,465) 31,899
Charges for the current year 93,362 125,229
Less paid on account. . (447,593)
Balance oulstanding (197,103)  (290,465)
Allocated & follows:, L =
Due to David Gilinour Music Limited (80.842)  (130,417)




PINK FLOYD (1987) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2019

7  Related.party transactions

Due to Nick'Mason Music Limited

(Continued)

(1860,048):

(116:261)

(b) The-company: also acts in: its capacity as piincipai. for the; .collection of certain: royalhes felated amolints

distributed to dsrectors compames during the year were.as' fouows

David Gilmour. Music Limited
Nick-Mason Music:Limited

(c) Amounts-due to directors’ companies in respect of undistributed royaities and.loans were as follows:

David Gilméur Music-Limited

David Gilmour Music Overseas Limitad
Nick Mason Music Limited

Nick Mason Music Overseas Limited

1,642,198

2019. 2018

£

762,030 578,069
756,583 569 966
1518613 1,148,035
2019 2018

£ €
860483 1216938
12813 163:632
753,878, 822,861
14,924 287,378
2,490,809

(djv Uninvoiced amounts’ due: from the: difectors' companiesto be.deducted from future distributions were-as

‘follows

David Gilmour Mdsic Limited
Nick Mason. Music Limited

2018

2019
:£ ‘ /E
1,764 1,764
655 655
2419 2,419

{e) Royaltnes felating to fights owned: by the-company and: distributed: to directors! compames during the-year;

net of related-overhead, were as: fo!lows

David Gilmour Music Limited
Nick Mason Music Limited

2019 2018

£ £
670.290 483,033
o84 842 474,929,
Tsa%2 957862




PINK FLOYD (1987) LIMITED

NOTES TO'THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2019

7 Related party transactions (Continued)

) The directors are. also dnrectors of Pink. Flnyd Miusic. Lumnted :ahd.each hold: 25% of the lssued share capital
in'that company; at the year-gnd £93,560 was ‘due to Pmk Floyd Music: Limited in respect of recharged
costs’ (2018 -£49,582).. During the year yrider review, thi company recharged 1o, Pink Floyd’ Music costs
‘totalling £44,282:which relaté to the’ maintenance of the.irfcome stream of. Pink Floyd Music Limited. Costs.
‘totalliig £88,160 were recharged by. Pirik Floyd Music Limitéd to this: company during the year which relate
to the:maintenance of the income strear ¢f Pink: Floyd (1987) L:mlted




