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Acorn Sportswear Limited

- REPORT OF THE DIRECTORS
For the year ended 31st December 1989

The Directors present their annual report on the affairs of the Company,
together with the Accounts and Auditors' Report for the above year.

! 7 RESULTS AND DIVIDENDS
The net profit of the Company for the year was £761 (loss £1808).
The Directors recammend that this be added to the rotained earnings at
the beginning of the year and that the balance of £(5708) be carried
forward. The Directors do not recommend the payment of a dividend.
No gocds were exported from the United Kingdom during the year.

2 REVIEW OF THE BUSINESS

: The Company's principal activity during the year was the manufacture and
‘ sale of leisure clothing,

3 DIRECTORS

The Directors of the Conpany during the vear and their beneficial
interests fn the iscued share capital of the Camany at the beginning

ard end of the year werez
mﬁﬂ? ghares of £1 each
3tek Dec 1680 3ist Dec 1988

@ R ¢ Craven 16000 10000
Mre & Wilde Mil Nil
Miee A Shaw (resigned 1.7.65) - 750

5 FOLITICAL AND: CHARTTARLE DOMATTONS
No politicnl or charitable dosetions were mde during the vear.
& STATUR
The campany s & close campany under the provisions of the Taxes Acts.
7  AUDTIORS:
A resolution vill be proposed st the Anmssl General Meeting to re-appoint
g;@éﬁggﬁg?m $ L williame, whe bas expresesd a willingmess to continue

BY CRDER OF THE BOXRD
Bio neem .G, A, PROFESSIGHAL SERVICES LD,




Report of the Auditor

to the members of

Acorn Sportswear Limited

I have audited the Accounts set out on pages 1 to 9. My audit was
conducted in accordance with the auditing standards, having regard
to the matters referred to in the following paragraph.

In cammon with many other companies of a similar size the Company's
intermnal. control. procedures are limited and dependent on the close
involverent of the Directors, who are alep shareholders. Where
fndepeadent confimation of the completenese of the records was not
avatlable, T have accepted aspurerces fram the Directors that all,
of the Campany's transactions have been reflected in the records.
In particular T bave zrelied on the directors valuation of stock
and wock in progress fn the sum of €40966.

Subject to the foregoing, in my opinion the Aocounts give a true and
fadx view of the state of the Carpeny at 31st December 1985 and

of ite profit and soumrce and application of funds for the yesar then
ended and comply with Sectfor 236 (2} of the Cavpanies ot 1985,

AL Wikkauet

& L williams
thartered Accotintant

ek Hovarber 1950




, . Acorn Sportswear Limited

PROFIT AND LOSS ACCOUNT

Year ended 31st December 1989

Notes
Turnover 2
Cost. of Sales
GROSS PROFIT
Mministration Costs
OPERATING FROFIT/ (LOSS) 3

Incame from Investments:
Bank fnterest received

PROFIT/ (L0SS) ON ORDINARY ACTIVITIES

TRXKATION &
PROPIT/ (1088) EOR THE YFAR.

ACCUMULATED TOESES
Erought forward

Carried forvard

244788

185150
59638
58879

759
2

STTTTETE—TTTCtTE

761

761

{6469)
g (5706}

202883

160863

42020

43829

(1805;
1

A ———y—

(1808)

(1808)

(4661}
£ (6468)




FIXED ASSETS

Intangible Asgets
Tangible Assets

CURRENT ASSETS
stock ard Work~in-Progress

Debtors
Cash at Bank and in Hand

CREDITORS

Amounts due within one year

METR CURRENT LIABTLATIES

TOTAL ASSETS LESS CURRINT LIABILITIES

CREDTIORE

amounts due n moe than one yeer

CAPTTAL. AND: RESIRVES:

share Capital.
Profit and losge Accomt

Acorn Sportawedr Limited

BALMNCE SHEET

As at 31st December 1989

‘,

reFey l"‘lf“o"d’ﬁ)

£ £ £ £
2800 2800
26012 24983
29312 27783
40966 27695
21062 13171
45 43
62073 40909
76176 48518
(14103 (7609)
15200 20174
5517 11643
£ G282 £ B531
15000 15000
(5708) (6469)
£ 853

|

-
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Acorn Sportswear Limiteq

Statement of Source and Application of Munds

Year ended 31st December 1989

K

K]
8

£ E
TRADING SCURCE OF FUNDS
Net Profit Before Taxation 761 (1808)
Mjustmant For Ttems ot Involving
The Movement of Funds:
o Depreciation 5968 4555
P 6729 2747
OTHER SOURCES OF FUNDS
Sales of fixed asgety - 2100
Directors! leans « 798
"m'm M—,'
6728 5645
ABPLICATION OF FUNDS
Purchase of Fixed Aesgts 7487 11956
Repayment: In Directors! Ycans 5419 ~
Loan repavments - 887
"\‘*mw-em M—
12516 12943
T Sy iy ———
Increase in Vorking Capttal £ (6187) £ (7298)
TS ey S ST
INCREASYY/ ¢ PICREASE} T80 WORKING CRPITAL
Stock and Work In Fregrees 13271 149859
Bebtore 7861 6877
Creditors (16559) (22854)
Movement. £m Mot Liqufd Runvigs
Pank Balanoes & Crsh Rude {10750} (6280)
M —-—.—-_-_.
E (6187) £ (7298}
"""'-Mm A Py 0 e,
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Acorn Sportswear Limited

Notes to the Accounts

Year ended 31st December 1989

1 ACOOUNTING FOLICIES

a. The Accounts have been prepared under the Historic Cost
Convention,

b. Turnover represents the net amount of invoices to customers
less credit notes for goods returned, excluding VAT,

c. Depreciation is provided on the tangible assets in equal
instalments over their estimated lives. The following rates
apply :—

Vehicles 20%
Plant and BEgquipment 20%
Fixtures & Fittings 10%

d. Stock and work in progress is valued at the lower of cost
and net realisable value, after making due allowance for
obsolete and slow moving items, Cost includes all direct
expenditure,

e, No provision for deferred taxation is necessary in view of the
acamulabed losses.

2 TURNOVER:

The turnover and profit (1968 ~loss) before taxation is attributable
to the Company's principal activity, namely, the mamfacture of
leisure garments.

3 QPERATING PROFIT

The cperating proffk (1988 ~ lese} fs stated after charging :
£

£
Desprec:fatiorn of Tangible Fixed Assets 5868 45855
Pirectors’ Remmeration (including WIC) 19315 14672
Directorspension scheme 2151 600
Avditor's feo 500 500
Bank intersst 2752 1135
Ioan intecest 20 &78
EEEEN BREELIE
4 STAFE QUSTS £ £

Wages and salaries 54865 48091
Natfonal Insurance costs 4374 4557
59233 52648

The average weekly mumber of employess during the year was 2s Zollows :
Offfce and Marmgemerst: 2 2

Production and Sales b 8



B Acorn Sp:.\rtswear Limited

2 Notes to the Accounts

'y Year ended J1st December 1989

5 TAXATION
The Campany has no liability to Corporation Tax
6 DIRECTORS' REMUNERATION

! £ £
’ Highest Paid Director 10600 2420
Others: £NiL -~ £5,000 nil 1
d: £5,001 -~ £10,000 g .

A
3

c
9

7 FIXED ASSETS

_ a. Intangible Assets Cost at  Additions  Amort-  Net Book
‘ Starct isaticn Value
3 £ g £ £
Goodwill 2600 - - 2800
b. Tangible Agsets Prechold Ieaschold Vehicles &

i Propecty Property  Pgudpment Total
: g £ £ £
osT:

At 1st January 1989 ~ - 31662 31662
; Additions during yeax - - 7497 7497
i - - 29159 39159
DEFRECTATION:

4 At 1st January 19689 - - 6675 6679
’ Charge forr Yeax - - 5968 5968
{ - ~ 12647 12647
f NET' BOOK VALUR |

At 3fst December T94S - - 26512 26512
f AL 3tst December 1966 - - 24983 24983

At Jlst Pecenbexr 198% there were no capiftal commdtrents.
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Acorn Sportswear: Limited

Notes to the Accounts

vear ended 31st December 1989

8 STOCKS

Stock and work in progress

9 DESTORS

Amounts dug within one year:~

Trade debtors
Prepayments

10 CREDITORS

Amounts due within one year:~

Trade. creditors

razation and Social Securify

Accruals
Value: Added Tax
Pank ovardrati:

amounts dus after more than one yeRxws~

Mrector's Ioan accournts
Secured loan
Unaecured Ioan

£ 40966 £ 27695
£ £
20545 12744
517 427
£ 21062 £1117
£ €
27757 22859
14916 10347
3NG 3920
8679 1035
21109 10357
£ 76176 £ 48518
132 5551
2000 3307
2185 2785
g2 537 £ 11643




p Page 9
. . Acorn Sportswear Limited

Notes to the Accounts

Year ended 3ist Decemt.\gr 1989

11 CALIED UP SHARE CAPITAL

£ £
Authoriseq: 15000 15000
Allotted, Issued and Fully Paid 15000 15000

12 CONTIMNGENT LIABILITY

There are no contingent liabilities.

13 TRANSACTTIONS WITH DIRECTORS

a. lLoans to Directors

No loans were made to any of the Director's during the pericd.




