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Acorn Sportswear Limited

REPORT OF THE DIRECTORS

For the year ended 31st December 1990

The Directors present their annual report on the affairs of the Company,
together with the Accounts and Auditor's Report for the above year,

RESULTS AND DIVIDENDS

The net loss of the Company for the year was £14040 (1989 - profit £761).
The Directors recommend that this be added to the accumulated losses at
the beginning of the year and that the balance of E(19750) be carried
forward.

No goods were exported from the United Kingdom during the vear.

AEVIEW O THE BUSINESS

The Company*s principal activity during the year was the manufacture and
sale of leisure clothing.

DIRECTORS

The Directors of the Compamy ducing the yveer and their beneflcial
interests in the tssued sbare capital of tke Company at the beginning
and end of the year were:

Qedling Shares of £l each

3ler Pec 1950 3lst Bec 1986

G B @ Cravem 10000 10000
Mre & ¥ilde NER HEd

EQLITICAL AND CHARITABLE PINATIONS
No poffefcal or charitable donatfons were mede durisg ehe year.
The compeny f5 a close compaay wnder the provisions of the Tazes Acts,
AURIFIR:
& resglurion will he proposed 2t the Anvwel General Meeting to re~appoint
the Audftor, § L WEDlfams, «ho Res expressed 2 willingnees to continue
i offfce.

BY QRDER OF THE EBOARE

el Sl S S O Y
Date ‘ Secretary




Report of the Auditor

to the members of

Acorn Sportswear Limited

I have audited the Accounts set out on pages 1 to 12, My audit
was conducted in accordance with the Auditing Standards, having
regard to the matters referred to in the following paragraph.

In common with many ether companies of a similar size the Company's
internal control procedures are 1imited and dependent on the close
tnvelvement of the Directors, who are also shareholders. Where
independent confirmation of the completeness of the racords was 1ot
available, I have accepted assyrances from the Directors that all
of the Company's transactions have been reflected in the records.
In particular [ have relied op the directors valuation of stock
and. work im progress in the sum of £45879 .

Subiect to the foregoing, im my cpinion the Accounts give a true and
fatr view of the state of the Company at 31st Pecenber 1990 and of
ite loss and seurce and appiication of funds for the year then
ended and comply with Sectfen 236 (7) «f the Companies Acts 19685,

AL, Wilhas

& L Witliams
Registered Auditor &
Crarrered AcounkAnt .



Acorn Sportswvear Limited
PROFIT AND LOSS ACCOUNT

Year ended 31st December 1990

Notes
Turnover 2
Cost of Sales
GROSS PROFIT
Administration Costs
OPERATING (LOSS}/PROFIT 3

Income from Investments:
Bank fnterest recelved

{LOSS}/PROFIT ON ORDINARY ACTIVITIES
Taxation 5
(LOSS ) /PROFIT FOR THE YEAR

ACCUMULATED LOSSES
Brought forward

Carried forward

31st Dec 1990

£

251932

187163

(14040)

-

e fad L L

(14040}

-

e -

(140403

(5710}

T~ ——

£ (19750}

FREERESERS

31st Dec 1989

£

244787

181797

- -

T ——
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Acorn Sportswear Limited

BALANCE SHEET

As at 31st December 1990

Note 31st Dec 1990
£ £
FI1XED ASSETS 6
Intangible Assets 280G
Tangible Assets 33472
< 36272
CURRENT ASSETS
Stock and work-in-progress 7 45879
Debtors 8 40318
Cash In hand -
BOXO7
CREDITORS g
Amgunts due within one year Q2378
NET CURRENT LIABILITIES (EGIETY
TOTAL- ASSETS LESS CURRENT LIABILITIES Z00%%
CREDITORS s
Ampunte due fim mere tham one yeas 24842
E(ET50)
EFREFEER
CAPTITAL, AND REFTRVER
Shaxre Cagbital &2 L5000
Froflt asd Loss Acraunt (R9750)
£ (415D}
MW AR

3lst Dec 1989

£ £
2800
26512
29312
40966
21062
45
62073
76176
{14103)
15209
§217
£ D282
EEFREERY%
15000
(5708)
£ 9262
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Acorn Sportswear Limited

Page 5

Statement of Source and Application of Funds

Year cnded 2ist December 1990

313t Pec 1990

£ £
TRADING SOURCE OF FUNDS
Net Profit/(Loss) Before Taxation {14040)
Adjustment For Items Not Involving
The Movement of Funds:
Depreciation 8331
(5709}
OTHER SOURCES OF FUNLS
Hire purchase 10000
Bank Xoan 15000
19291
APPLICATION QF FUNDS
Purchase of Fixed assets 157292
kepaymeae An Pirecters' lcans -
ire purchage repayments B34
Bank Yean repayments 589
7715
kncrease fm Working Caplra? & 1578
EEETENEER
INCREASE/ (PECREASE) IN WORKING CARITAL
tack asd Worke I'm Pregress 4913
DeBrors 19258
Credbtors CX7022)
Movement {m Ner Liguid Fuadss
Rank Balaaces & Cazh Munds £5581)
£ 1876
W . O

31st Dec 1959
£ £

761

5968

VY il -

6729

-
-

e ol SRR

6729

7497
8419

-

AT o

12916

oF N o

£ (6187)

FREEEERE
-

13271
7891
(265599}

(10759)

DTt o

£ (6187)

L P37 F ¥
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Acorn Sportgwear Limited
HOTES TQ THE ACCOUNES
Year ended 3lst December 1990

| ACCOONTING FOLICIES

&

b.

G

de

€

The Acconnts_have been prepared under the Historic cost
Convention.

Turnover represents the net amcunt of invoices to customers
less credit nofes for goeds returned, excluding VAT,

peprecfation {6 provided on the tangible assete in equal
instalments over their estimated iives. The followl~z rales

apply i~

Yehicles 20%
Flant and Eguipment 20%
Fixtures & Fittings 10%

$rock and work fr progress Is valued at the lower ef cost
an¢ net realleable value, after making dve allowance for
obeclete 1nd slov moving ftems. Costs fncludes all direct
expendfture.

N provision for deferred raxatfon fe -eressary (n view of the
accumulated lessee.

© 7 ZUENOVEE
The turnover and ioss (L3P - prefie) before taxation is attributable

) to the Company®s princlsel setivity, namely, the wanufacture of
; JEROULE FarmEnts.

T GIRRATING.SOES
The ogperatimy Joss (198F » preffc) £ stated afior Cha g.ngs

m&ww

£
g beprnciasion of tangitle fixgd assets 831 5968
; Audbsorts foes 500 £4,0
Seaff coses (Note &) TaTY 61390
Bynk fnterest L5 2752
Loam {nterest 2049 20
: Hire purchase nterest 460 -
: Vat surcharge - 2047

oTXXERR ErEEEET
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Acorn Sportswear Limited

NOTES T _THE_ACCOUNTS

Year_endnd 31st December 1990
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Page 7

¥ 4 STAFF_COSTS
& alst Dec 1990 3l Dec 1989
i £ £
fe Pirector's remuperation 27973 18294
;? Wages and subgontract 40400 36571
) Directer's pension echeme 3121 2151
i National Insurance ceste 5583 4374
.f"*’ mewgEnTETT e
7 77077 61390
hﬁ EEFEEFAR HREANENN
Y
W The average weekly number of employees during the year vas
48 a5 follows:
31st Dec 1990 31s 19
OFfice and Management pd 2
Production and Sales 6 b

girectors! Kemuneratfon &«
3tst Bec 1990
£

Highest pafd Bfreceor 19600
CEFEEER

orher Direstore ¢« faflk - £5,000 nfl

" £5001 - £36,900 1

S TAZATION
The Company bas ne Fiabilfiry te Corporation Tax.

éiiﬁJBEL%géi

100600

E1.3.1.3 1 24

nil
) 3

-
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Steck and work-fin-progress

248t Pec 1990
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Acorn Sportswear Limited
NOTES TO THE ACCOUNTS
Year ended 31st December 1999
& FIXED ASSETS
a. Intangible Assets Cost at Additions Amort - Net Book
stact igation Value
£ £ £ £
Goedwill 2800 - - 2800
FEEFERFER EEEFREE T RFRAEERRFR -k 8 2-4. 3 § 3 1
b. Tangible Assets Freehold lessehold Vehicles &
Property  Froperty Equipment Total
£ £ £ £
CO8T ¢
At 1st January 1990 - 39158 29158
Additfan Turing Year - - 15292 15292
- - 54450 54450
DEPRECTATION:
At Tst January 1990 - - 12647 12647
Charze for Yegar - - 8331 R331
- - 20678 20973
&t 3lst December 1990 - - 33472 33472
EEFFTEEEE KEEFREEE N HEF*"FESE 'll‘ﬂ#lll,
At 31et December 1989 - - 26512 25512
YOO k4 JE 0 I L3 3.2 3.3 3.3 9 EFESNENR E X 3 2.3 5 F 14
At 3ot December FUTQ there were no cupitsl conmitments.
7 $100KS

1st Dec 1989

£ 45879

LS 21 2 7 )

£ 40965

EXLENSES




Acorn Sportswear Limited

NOTES TQ THE ACCOUNTS

Year ended 31lst December 1990

8 DEBTORS

3lat Dec 1990

Amounts due within ane year:i~
Trade cebtore
Prepayments

9 CREDITORS

| Amounte due vithin ene yearte
t Trade credivors

} Taxatfon and Soctal Fequrity
: value added tax

l Accruale

o Bunk overdreft (Note I}
Bank loan (Note LO0)

Hfre purckase (Note L}

AoauretE due ZFfter more thém one yearse

*." bk ckctarre foan doraunk
: $acured Iagum
Uregntrgd koan
pank loam (Rats 763
Hire puechase [Mate LIY

10 GANK LGANF AND: CVERPRAFLE

£

38006
2312

o S -y T

40318

KEEREERER

32167
22048
13638
3660
26645
1200
2600
102378

EHFEREERF

677
360
2785

13212
7167
24841

FEFMERS

Page 9

31at Dec 1989
£

20545
517

21062

FERERKERMN

alst Deq 1939
£

27757
14916
8675
3716
21109

76176

EEREETER

122
3000
2785
5917

L33 ;22 2 7/

The bank Joar amounting te L:3637 ie¢ repayable in annual
inatatments of £220CG om an Increasing hasiv.
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Acorn Sportswear Limited

NOTES TO THE ACCQUNTS

Year ended 31st December 1990

HIRE _PURCHASE_OBLIGATIONS

Amount repayable within one year
Amount repayable after one year

CALLED UP_SHARS, CAPTTAL

suchoriseds

Allevced, fesued and Pully Paid
Authorised:

FIABYLE

LINGE

There are ng contingert lisbilfcies.

26 TRANSAGEIONS WITH PIRECTORS

& LQAanELe.REresrocE

dlgt Dec 1900
E

2000
7167

L ER L 2oY ]

167

RENFE EREF

31st Dec 1990

15000

15000

Page 10

3lst Dec 1989

£

e gur -

L E 2 5 20 ]
<48t Dec 1989
£
15000

15000

ffo lgans wers made to Biregter's during the year.



