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Campmoss Property Company Limited

Directors’ report and financial statements
30 September 2016

Strategic report

Principal activities

The company’s principal activity is that of property investment and development.

Business review

The company holds investment properties in Bracknell, Burnham, Maidenhead and Woking.

The company has two wholly owned subsidiaries, Campmoss Property Developments Limited (“Developments™) and
Campmoss Property (Tangley Place) Limited (“Tangley Place”).

The principal activity of Developments is that of property development. In the year to 30 September 2016 Developments
sold a further 12 apartments of the 18-apartment development acquired in the previous year. The 3 remaining apartments
which are tenanted are actively being marketed for sale.

At Tangley Place, Worplesdon, the 78-bedroom care home, completed in August 2014 continued to be occupied by an
established UK based care home operator on a long-term lease. A contract to sell the property for a cash consideration
of £15.85m was signed in March 2016. Completion of the sale may take place at any time up to August 2017. Asa
result of this contract the accounting policy for turnover has been expanded such that when the period between exchange
and completion exceeds 120 days the sale is recognised on receipt of due notice rather than on exchange.

The results for the year are shown on page 6.

By order of the board
J R Wollenberg Registered Office
Director 3 Assembly Square
Britannia Quay
Cardiff Bay
CF10 4AX
29 November 2016
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Campmoss Property Company Limited

Directors’ report and financial statements
30 September 2016

Directors’ report

The directors present their annual report and the audited financial statements for the year ended 30 September 2016.
Proposed dividend

The directors do not recommend the payment of a dividend in respect of the financial year ended 30 September 2016
(2015: £nil).

Employees

The Company had one employee during the year (2015: one).
Directors

The directors who held office during the year were as follows:

ER Goodwin
JR Wollenberg

Political contributions
The Company made no political donations or incurred any political expenditure during the year.
Provision of information to auditor

The directors who held office at the date of approval of this directors’ report confirm that, as far as they are each aware,
there is no relevant audit information of which the company’s auditor is unaware; and each director has taken all the
steps that he ought to have taken as a director to make himself aware of any relevant audit information and to establish
that the company auditor is aware of that information.

Auditor

Pursuant to Section 487 of The Companies Act 2006, the auditor will be deemed to be reappointed and KPMG LLP
will therefore continue in office.

By order of the board
J R Wollenberg Registered Office
Director 3 Assembly Square
Britannia Quay
Cardiff Bay
CF10 4AX
29 November 2016
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Campmoss Property Company Limited

Directors’ report and financial statements
30 September 2016

Statement of directors’ responsibilities in respect of the strategic report, the directors’
report and financial statements

The directors are responsible for preparing the Strategic Report, the Directors’ Report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law they have
elected to prepare the financial statements in accordance with UK Accounting Standards and applicable law (UK
Generally Accepted Accounting Practice), including FRS 102 The Financial Reporting Standard applicable in the
UK and Republic of Ireland.

Under company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that period. In
preparing these financial statements, the directors are required to:

e select suitable accounting policies and then apply them consistently;
¢ make judgements and estimates that are reasonable and prudent;

o state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They have general
responsibility for taking such steps as are reasonably open to them to safeguard the assets of the company and to
prevent and detect fraud and other irregularities.

Registered number 2090479 / 30 September 2016 3



KPMG LLP

3 Assembly Square
Britannia Quay
Cardiff Bay

CF10 4AX

United Kingdom

Independent auditor’s report to the members of Campmoss Property Company
Limited

We have audited the financial statements of Campmoss Property Company Limited for the year ended 30 September
2016 set out on pages 6 to 19. The financial reporting framework that has been applied in their preparation is
applicable law and UK Accounting Standards (UK Generally Accepted Accounting Practice), including FRS 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland.

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company and the company’s members, as
a body, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditor

As explained more fully in the Directors’ Responsibilities Statement set out on page 3, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view. Our
responsibility is to audit, and express an opinion on, the financial statements in accordance with applicable law and
International Standards on Auditing (UK and Ireland). Those standards require us to comply with the Auditing
Practices Board’s Ethical Standards for Auditors.

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements is provided on the Financial Reporting Council’s website
at www.frc.org.uk/auditscopeukprivate.

Opinion on financial statements
In our opinion the financial statements:

e give a true and fair view of the state of the company’s affairs as at 30 September 2016 and of its profit for the
year then ended;

e have been properly prepared in accordance with UK Generally Accepted Accounting Practice; and
¢ have been prepared in accordance with the requirements of the Companies Act 2006.
Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the Strategic Report and the Directors’ Report for the financial year for which
the financial statements are prepared is consistent with the financial statements.

Registered number 2090479 / 30 September 2016



Independent auditor’s report to the members of Campmoss Property Company
Limited (continued)

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to
you if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or ‘ ’

o the financial statements are notin agreement with the accounting records and returns; or -

¢ certain disclosures of directors’ remuneration specified by law are not made; or

e we have not % the information and explanations we require for our audit.

Jeremy Thomas (Senior Statutory Auditor)
for and on behalf of KPMG LLP, Statutory Auditor o
Chartered Accountants
3 Assembly Square
Britannia Quay
Cardiff
CF10 4AX
2‘7 November 2016
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Profit and loss account
Jor the year ended 30 September 2016

Turnover
Cost of sales

Gross profit
Administrative expenses
Other operating income

Operating (loss)/profit before gains on investment properties

Profit on sale of investment property
Surplus on revaluation on investment properties

Operating profit

Interest receivable and similar income
Interest payable and similar charges

Profit before taxation
Taxation

Profit for the financial year

Other Comprehensive Income
for the year ended 30 September 2016

Profit for the financial year
Other comprehensive income

Total comprehensive income for the year

Registered number 2090479 / 30 September 2016

Note

24

Campmoss Property Company Limited
Directors’ report and financial statements

2016
£

1,626,228
(1,598,153)

28,075
(183,316)
82,014

(73,227)

40,390
1,209,200

1,176,363

7,444
(187,066)

996,741

(27,609)

969,132

969,132

969,132

30 September 2016

2015
£

1,475,762
(1,027,013)

448,749
(150,241)

298,508

10,799
2,251,663

2,560,970

3,541
(249,428)

2,315,083

(229,727)

2,085,356

2,085,356

2,085,356



Balance sheet
at 30 September 2016

Fixed assets
Investment properties
Tangible assets
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors amounts falling due within one year
Net current liabilities

Total assets less current liabilities

Creditors: amounts falling due after more than
one year
Provisions for liabilities and charges

Net assets

Capital and reserves

Called up share capital

Revaluation Reserve (non-distributable)
Profit and loss account

Shareholders’ funds - equity

Note

Co N O\

10

11

12

13

4,412,884
1,421,501

5,834,385

(6,601,444)

Campmoss Property Company Limited
Directors’ report and financial statements
30 September 2016

2016
£

19,817,281
1,228
4

19,818,513

(767,059)

19,051,454
(2,500,000)

(821,435)

15,730,019

1,050,000
562,686
14,117,333

15,730,019

6,456,860
116,333

6,573,193

(9,681,701)

2015
£

18,650,000
3,685
4

18,653,689

(3,108,508)

15,545,181

(784,294)

14,760,887

1,050,000
(560,493)
14,271,380

14,760,887

These financial statements were approved by the board of directors on 29 November 2016 and were signed on its

behalf by:

0

R Wollenberg
Director

Company registered number: 2090479

The accompanying notes on pages 9 — 19 are an integral part of the Financial Statements.
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Statement of Changes in Equity

Balance at 1 October 2014

Profit for the financial year
Transfers

Total comprehensive income for the financial year

Balance at 30 September 2015

Balance at 1 October 2015
Profit for the financial year
Transfer

Total comprehensive income for the financial year

Balance at 30 September 2016

Campmoss Property Company Limited
Directors’ report and financial statements

The accompanying notes on pages 9 — 19 are an integral part of the Financial Statements.

Registered number 2090479 / 30 September 2016

30 September 2016
Callesc:l:z Profit and Non- Total
capital loss account  distributable equity
£ £ £ £
1,050,000 14,351,667 (2,726,136) 12,675,531
- (166,307) 2,251,663 2,085,356
- 86,020 (86,020) -
- (80,287) 2,165,643 2,085,356
1,050,000 14,271,380 (560,493) 14,760,887
Called ™ profit and Non- Total
capital loss account  distributable equity
£ £ £ £
1,050,000 14,271,380 (560,493) 14,760,887
- (240,068) 1,209,200 969,132
- 86,021 (86,021) -
- (154,047) 1,123,179 969,132
1,050,000 14,117,333 562,686 15,730,019
8



Campmoss Property Company Limited
Directors’ report and financial statements
30 September 2016

Notes

(forming part of the financial statements)

1. Accounting policies

Campmoss Property Company Lm'uted (the “Company”) is a company: limited by shares and incorporated and
‘domiciled in the UK. :

These financial statements were prepared in accordance with Financial Reporting Standard 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland (“FRS 102”) as issued in August 2014. The

- amendments to FRS 102 issued in July 2015 and effective immediately have been applied. The presentation
currency of these financial statements is sterling. All amounts in the financial statements have been rounded to
the nearest £1.

In the transition to FRS 102 from old UK GAAP, the Company has made measurement and recognition
adjustments. An explanation of how the transition to FRS 102 has affected financial position and ﬁnanmal
performance of the Company is prov1ded in note 17.

FRS 102 grants certain first-time adoption exemptions from the full requlrements of FRS 102. The followmg
exemptions have been taken in these financial statements:

Lease arrangements — in order to determine whether an arrangement contains a lease, the Company has analysed
facts and 01rcumstances existing at transition date rather than commencement date ‘of the arrangement.

Thé company has not prepared a cash flow statement as it is exempt on the grounds of its size.

The Company proposes to continué to adopt the reduced disclosure framework of FRS 102 in its next financial
statements.

The accounting policies set out below have, unless otherwise stated, been applied consistently to all periods -
presented in these financial statements. On first time adoption of FRS 102, the Company has not retrospectively
changed its accounting under old UK GAAP for accounting estimates. .

Judgements made by the directors, in the application of these accounting policies that have significant effect on |
the financial statements and estimates with a significant risk of material adjustment in the next year are dlscussed
in note 18.

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the company’s financial statements.

Measurement convention
The financial statements are prepared on the historical cost basis.
Going concern

The financial statements have been prepared on a going concern basis, which assumes that the company will
continue to meet its liabilities as they fall due. Whilst the company has net current liabilities of £0.8m, this
includes balances owed to wholly owned subsidiaries of £2.0m which will not be repald unless funds are available
as well as a £1.5m loan from The Cardiff Property plc. The Campmoss group is a joint venture of The Cardiff
Property plc, who have made available a facility of £2.5m until September 2017, of which £1.5m was drawn at
30 September 2016. Contracts have exchanged for the sale of Tangley Place for £15.85m to complete by August
2017 as well as Brickfields, in November 2016, for £3.7m.

Therefore the directors believe that the company has sufficient financial resources to enable it to continue to trade,
to complete the current maintenance and development programme and to continue in operational existence for
the foreseeable future. As a consequence, the directors believe that the company is well placed to manage its
business risks successfully and, accordingly, they continue to adopt the going concern basis in preparing the
annual report and financial statements. :

Registered number 2090479 / 30 September 2016 o A » ) 9



Campmoss Property Company Limited

Directors’ report and financial statements
N . 30 September 2016

Notes (continued)
Basic financial instruments

Trade and other débtors / creditors

Trade and other debtors are recognised initially at transaction price less attributable transaction costs. Trade and
other creditors are recognised initially at transaction price plus attributable transaction costs. Subsequent to initial
recognition they are measured at amortised cost using the effective interest method, less any impairment losses
in the case of trade debtors. If the arrangement constitutes a financing transaction, for example if payment is
deferred beyond normal business terms, then it is measured at the present value of future payments discounted at

a market rate of i mstrument for a similar debt instrument.
" Investment properties

Investment properties are properties which are held either to earn rental income or for capital appreciation or
for both. Investment properties are recognised initially at cost. Subsequent to initial recognition, investment
properties whose fair value can be measured reliably without undue cost or effort are held at fair value. Any
gains or losses arising from changes in the fair value are recognised in profit or loss in the period that they arise.
No depreciation is provided in respect of investment properties applying the fair value model.

If a reliable measure is not available without undue cost or effort for an item of investment property, this item

_ is thereafter accounted for as tangible fixed assets in accordance with section 17.of FRS102 untll a reliable ‘

measure of fair value becomes available.

Revaluation reserve

Where tangible fixed assets are revalued or reclassified as investment propexty, the cumulatlve increase in the

fair value of the property at the date of reclassification in excess of any previous impairment losses is included

in the revaluation reserve, which is non-distributable.
Turnover

Turnover represents rent receivable from tenants and proceeds from the sale of development properties
previously held as stock. All turnover is derived from the United Kingdom.

Rental income is recognised in the profit and loss account on a straight-line basis over the expected total
‘lease period. Payments due on early terminations of lease agreements are recognised in the profit and loss
“account of the period in which the termination payment becomes unconditional. Proceeds from the sale of

development properties are included in turnover when exchanged contracts become unconditional.

Interest recetvable and Interest payable

Interest income and 1nterest payable are recogmsed in profit or loss as they accrue, using the effective mterest
method:

Registered number 2090479 / 30 September 2016



Campmoss Property Company Limited

Directors’ report and financial statements
- 30 September 2016

Notes (continued)

Taxation

Tax on the profit or loss for the year comprises current and deferred tax. Tax is recognised in the profit and loss
account except to the extent that it relates to items recognised directly in equity or other comprehensive income,
in which case it is recognised directly in equity or other comprehensive income.

Current tax is the expected tax payable or receivable on the taxable income or loss for the year, using tax rates
enacted or substantively enacted at the balance sheet date, and any adjustment to tax payable in respect of previous
years. : ‘

Deferred tax is provided on timing differences which arise from the inclusion of income arid expenses in tax
assessments in periods different from those in which they are recognised in the financial statements. Deferred tax is
not recognised on permanent differences arising because certain types of income or expense are non-taxable or-are
disallowable for tax or because certain tax charges or allowancés are greater or smaller than the corresponding
income or expense. :

Deferred tax is measured at the tax rate that is expected to apply to the reversal of the-related difference, using tax
rates enacted or substantively enacted at the balance sheet date. Deferred tax balances are not discounted.

Unrelieved tax losses and other deferred tax assets are recogrused only to the extent that is it probable that they
- will be recovered agamst the reversal of deferred tax liabilities or other future taxable proﬁts :

2. Turnover

-2016 2015
£ £
Rental income o 1,626,228 4 1,475,762
Total turnover : .
1,626,228 1,475,762
3. Expenses and auditor’s remuneration
' 2016 - 2015
) _ £ £
Profiton ordinary activities before taxation is stated after charging
Auditor’s remuneration. - audit of these financial statements T 9,950 ‘ S 9,000
- other services relating to taxation . - 4475
Bank interest payable ' ‘ 163,963 249,428 .
Interest payable to The Cardiff Property plc (see note 16) 23,103 o 325
187,066 - 249,428

Total interest payable

4. Staff numbers and costs of key management personnel

Key.management personnel costs totalled £115,000 (2015 £100,000). The company had one other employee at
30 September 2016 (2015: 1). The payro]l costs of this person were £39,000 (2015 £40,189).

' Registered number 2090479 / 30 lSeptember 2016 » 11,
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Notes (continued)
5. Tax on profit on ordinary activities

. Current tax . ]
* UK corporation tax on profit for the year
Adjustment relating to prior years

Deferred tax )

Origination and reversal of timing differences
Adjustment relating to prior years
Revaluation of investment property

Tax on profit on drdinary activities

Total tax reconciliation
Profit on ordinary activities before tax

Profit on ordmary activities multiplied by standard rate of corporation tax

in the UK of 20% (2015 20.5%)

Effects of:

Non-deductible expenses -

Effect of tax rate change.

Group relief given without charge

Adjustments relating to prior years

Permanent differences on mvestment propertres

Total tax charge for.the year

‘Factors that may affect future tax charges .

Campmoss Property Company Limited
Dlrectors report and financial statements

30 September 2016
2016 2015
£ £
S 25,849
- (9,532) o (8,658)
. (9,532) - ¢ - 17,191
(53,914) 4,126
5,380 -
85,675 208,410
27,609 229,727
2016 2015
g £
996,741 - 2315083
199,348 474,592
© . 68 -
(57157 (53,684)
28,463 o
(4,152) (8,658)
(138,961) (182,523)
27,609 229,727

Reductions in the UK corporation tax rate from 23% to 21% (effective from 1 April 2014) and 20% (effectrve from 1 April
2015) were substantlvely enacted on 2 July 2013. Further reductions to 19% (effective from 1 April 2017) and to 18%
(effective 1 April 2020) were substantively enacted on 26 October 2015. Further reductions to 17% (effectrve 1 Aprrl 2020)

were substantrvely enacted on 6 September 2016.

This wili reduce the company's future current tax charge accordmgly and reduce the deferred tax balances at 30 September
2016 (which has been calculated based on the rate of 18% as a blended rate of the. substantlvely enacted rates at the balance

sheet date). -

Registered number 2090479 / 30 September 2016
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Notes (corrtiﬁued)

6. Investment proberties

At 30 September 2015
Disposal

Additions

Revaluation in the year

At 30 September 2016

- Historical cost net book value

‘Campmoss Property Company Limited
Directors’ report and financial statements
30 September 2016

f‘reehold
properties

£
18,650,000

307,281
1,209,200°

© 19,817,281

(349,200) -

19,254,595

-

The cumulative amount of arrangement fees and interest capltahsed within mvestment properties at 30 September

2016 was £936,520 (2015: £936 520).

At 30 September.2016 properties were included at directors’ valuation on the basis of open market value and h,aving'
regard to the properties yields. The valuations are supported by reference to third party knowledge if required.

7. Tangible fixed assets:

Cost .
At beginning of year
Addmons '

At end of year
Depreciation

At beginning of year
Charge for the year

" Atend of year

Net book va}ue
- At 30 September 2016

At 30 September 2015

Registered number 2090479 / 30 September 2016

Fixtures and fittings

£

23,838

23,838

(20,153)

(2,457)

(22,610)

13
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Cémpmoss Properfy Company Limited
Directors’ report and financial statements
30 September 2016

Notes (continued)

8. Investments ‘
This represents investments in wholly owned subsidiaries incorpor_ated in England and Wales as follows:
Campmoss Property Developments Limited - 2 ordinary shares of £1 each (2015: 2 ordinary shares of £1 each).

Campmoss Property Development Limited’s aggregate capital and reserves at 30 September 2016 amounted to a
surplus of £3a468,858 (2015: £2,524,031): During the year it made a profit of £944,827 (2015: £351,501).

, vCampmo'ss Property (Tangley Place) Limitéd — 2 ordinary shares of £1 each (2015: 2 ordinary shares of £1 each).

Campmoss Property (Tangley Place) Limited’s aggregate capital and reserves as at 30 September 2016 amounted
to a surplus of £8,153,719 (2015: £5,928,944). During the year it made a profit of £2,224,775 (2015: £1,391,873).

9. Debtors
o . ) \
2016 2015
. £ ' e
Trade debtors - o . - 132,127 . 186,575
Amounts owed by subsidiary undertakings ‘ 4,181,902 6,207,782
_ Prepayments and accrued income : : . 93,456 57,104
Deferred tax asset o " S " 5,399 5,399
4,412,884 6,456,860
10. Creditors: amounts falling due within one year
' ' ' 2016 . 2015
£ ] £
Overdraft . ’ ‘ 2,016,692 1,650,162
Bank loan ' ) - 6,967,200
Trade creditors o . 6,713 : 11,290
Amounts owed to The Cardiff Property plc (see note 16) - 1,500,000 ] -
Amounts owed to subsidiary undertakings 2,014,999 -
Corporation tax : ' L ' ' - : 25,849
. Other creditors . 540,663 433,269
Accruals and deferred income : o 215,427 225,632
Rents in advance . _ . . 306,950 368,299
N » 6,601,444 9,681,701
11. Creditors: amounts falling due after one year.
' ' 2016 2015
£ T
Bank loan o o " 2,500,000 -

2,500,000 -

The loan is'the outstanding balance of a new two-year facility of £5m at 2.5% above 3 month LIBOR.

Registered number ?.090479 /30 September 2016 ) I . ' 14



Campmoss’Property' Company Limited
Directors’ report and financial statements

30 September 2016
". Notes (continued)
12. Deferred tax assets and liabilities
Deferred tax assets and liabilities are attributable to the following:'
Assets Liabilities - ' Net
2016 - 2015 2016 2015 2016 2015
' £ £ £ £ A £
Accelerated capital allowances ) 5,399 5,399 (514,420)  (568,354) (509,021) (562,955)
Investment properties ‘ - <= (299,179) - (213,504) (299,179) (213,504)
Other . - ’ - (7,836) . (2,436) . - (7,836) (2,436)
‘Nef tax (assets) / liabilities 5,399 5,399 (821,435) (784,294) (816,036) (778,895)
' Deferred
tax - net
* liability
i £
At begmmng of year 778,895
Charged to profit and loss account in year 37,141
At end of year 816,036
13. Capital and reserves
Share capital 2016 . 2015
oy £ £
Allotted, called up and fully paid . :
1,050,000 ordinary shares of £1 each : .- ) 1,050,000 1,050,000

14. Ultlmate parent undertaking and controlling party

The Company has no ultimate controlling party. Under section 383 of the Companies Act 2006 the directors have
not prepared group financial statements for the group headed by Campmoss Property Company Limited on the
grounds that the group qualifies as a small group.

15. Commitrhents

The company has no contractual commitments at 30 Septer'ﬁber 2016 (2015: £nil).

\

Registered number 2090479 / 30 September 2016



Notes (continued)~.

16 Related party transactlons

* Campmoss Property Company Limited
Dlrectors report and financial statements

30 September 2016

Durmg the year the company entered mto the followmg transactions with related partnes

Party

Deepwood Properties
(sole trader owned by E G
Goodwin a director of the
Company) . :

The Cardiff Property plc

(party to whom
Campmoss is a joint
venture)

J'R Wollenberg (Director
of company -and The
Cardiff Property plc)

D A Whitaker (Director of
The Cardiff Property
plc)

Nature of transactions

Development work
on assets under
construction

Maintenance = and:
repairs to company
properties

Loan‘repaid

~Management,
-consultancy  fees

and administration
expenses charged to
the company

Loan received

Loan

interest
charged to

company
Management fees
charged to -the

company

Management fees paid

Management fees paid

2016

£

296,149

417,327

- 498,876 .

1,500,000

23,103

414,993

57,500 .

‘Value

2015
£

1,192,667

333,888

(i ,344)

484,327

325
512,961 . |
63,500

5,062

Balance due

(to)/from
related
party at
. 30 September
2016 2015
£ £
79,921 Co-
- (20,391)
.(30,000) -
(1,500,0000 . -
(8,370) -
- (4,806)
(30,000)

(25,000)

The Cardiff Property plc, have made available a facility of £2.5m until September 2017, of which £1.5m was
drawn at 30 September 2016. The interest rate payable is 2.5% above LIBOR consistent with the Barclays loan.
The loan is secured by charges against the following properties: Westview, Market Street Bracknel] land at
Cllvemont House, Maidenhead and land at Norreys Dnve Maidenhead.

Registered number 2090479 / 30 September 2016



- Campmoss Property Company Limited
Directors’ report and financial statements
30 September 2016

Notes (continued)

17. Explanatlon of transition to FRS 102 from old UK GAAP
These are the Company’s first ﬁnanc1al statements prepared in accordance with FRS 102

The accounting policies set out in note1 have been applled n preparmg the financial statements for the year
rended 30 September 2016 and the comparatlve information presented in these financial statements for the year
ended 30 September 2015 :

In preparing its FRS 102 balance sheet, the Company has adjusted amounts reported prevnously in fmanmal
statements prepared in accordance with its old basis of accounting (UK GAAP). An explanation of how the
transition from UK GAAP to FRS 102 has affected the Company’s financial position and financial performance’
is set out in the following tables.-

“Reconciliation of equity .
1 October 2014

Effect of
) . transition to - .
Note - UK GAAP . FRS 102 FRS 102
£ : £ £
Fixed assets .
Tangible assets ) o ‘ S 4,245 - c 4245
Investment properties N 115,959,334 . - - 15,959,334
Investments . ' . . v 4 - S~ 4
B _ 15,963,583 » R 15,963,583
Current assets ! '
Stock o 2,300,376 - 2,300,376
Debtors (due with one year) R 5,958,623 - 5,958,623
Cash at bank and in hand o . 21,390 - 21,390
: 8,280,389 - © 8,280,389
Creditors: amourits due within one year . . (4,029,483) c - (4,029,483) -
Net current assets , L 4,250,906 - 4,250,906
Total assets.less current liabilities 20,214,489 : - ’ 20.,214,489
Creditors: amounts falling due after more than '(6,967,200) - (6,967,200)
one year . )
. Provisions for liabilities - ] : .
Deferred tax liability - a . - (566,664) : (5,094) (571,758)
Net assets : - L 12,680,625 (5,094) 12,675,531
Capitai and reserves
Called up share capital . .
Revaluation reserve co o ' 1,050,000 - . 1,050,000
~ Profit and loss account ‘a (2,726,136) - (2,726,136)
14,356,761 (5,094) 14,351,667
Net assets , . ' 12,680,625 (5,094) 12,675,531
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Notes (continued)

Campmoss Property Company Limited
Directors’ report and financial statements

17 Explanation of transition to FRS 102 from old UK GAAP (continued)

Reconciliation of equity

~ Fixed assets

Tangible assets
Investment properties
Investments -

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts due within one year

Net current liabilities

Total assets less current liabilities

Provisions for liabilities
Deferred tax liability

Net assets

Capital and reserves -
~ Called up share capital
Revaluation reserve
Profit and loss account

_ Net assets

Note to the reconciliation of equity

30 September 2015

Effect of

. transition to

UK GAAP FRS 102
£ : £

3,685 S
18,650,000 -
4 -
18,653,689 S
6,456,860 - -
116,333 -
6,573,193 ;

" (9,681,701) -
(3,108,508) - -
15,545,181 ‘ -
(570,790) (213,504)
14,974,391 (213,504)°
1,050,000 L
(560,493) -
14,484,884 (213,504)
14,974,391 (213,504)

30 September 2016

FRS 102
£

3,685

18,650,000 - -

4

18,653,689

6,456,860
116,333

6,573,193

(9,681,701)
(3,108,508)
15,545,181

- (784,294)

14,760,887

1,050,000
- (560,493)
14,271,380

14,760,887

a) FRS.102 requires deferred tax to be provided ori thé difference between the fair value and the indexed net

book value of investment properties.
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Campmoss Property Compaﬁy Limited

Directors’ report and financial statements

30 September 2016
Notes (continued)
17 Explanation of transition to FRS 102 from old UKGAAP (continued)
Reconciliation of profit for comparative period
' s T 2015
~ Effectof
y transition to )
Note UK GAAP FRS 102 FRS 102
£ £ £
" Turnover 1,475,762" - - 1,475,762
Cost of sales - (1,027,013) - (1,027,013)
Gross profit 448,749 ; 448,749 -
Administrative expenses (150,241) - - (150,241)
Operating profit before gains on investment . 298,508 - 298,508
properties .
Profit on sale of investment property ) 10,799 - 10,799
Surplus on revaluation of investment properties a B - 2,251,663 2,251,663
Operatmg proﬁt v 309,307 2,251,663 2,560;970
Interest receivable and similar incomie - 3,541 .- "3,541
Interest payable and similar charges . (249,428) - (249,428)
Profit on ordinary actw:tles before taxation 63,420 2,251,663 2,315,083
Taxation a (21,317) (208,410) (229,727)
Profit for the financial year 42,103 2,043,253 2,085,356

Notes to the reconciliation of profit f.

a) FRS 102 requires surplus or deficit on reva]uatlon of investment properties to be taken to the proﬁt and loss

account and the deferred tax to be provided on this amount. (

. 18 Accounting estimates and judgements

The key accounting judgements-include the investment property valuations. Whilst the directors have arrived at their
valuations based on their extensive experience and market knowledge as well as input from local agents the valuations -
remain subjective.
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