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OCEAN VILLAGE MARINA MANAGEMENT COMPANY LIMITED

BALANCE SHEET
AS AT 24 MARCH 2022

2022 2021

Notes £ £ £ £
Current assets
Debhtors 4 12,124 11,287
Cash at bank and in hand - 24,439

12,124 35,726

Creditors: amounts falling due within one
year 5 (12,087 {35,689
Net current assets 37 37
Capital and reserves
Called up share capital 3 3
Prolil and loss reserves 34 34
Total equity 37 37

The direcrors of the company have elected not to include a copy of the profit and loss account within the financial
statements.

For the financial year ended 24 March 2022 the company was catitled to excmption from audit under scetion 477 of the
Companies Act 2006 relating 1o siall companics.

The directors acknowledge their responsibilides for complying with the requirements of the Companies Act 2006 with
respect to aceounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements fot the year in question in
accordance with section 476.

These financial statcments have been prepared and delivered in accordance with the provisions applicable to companics
subjeet to the small companics regime.

The financial stataments were approved by the board of directors and authorised for issue on 5 December 2022 and are
signed on its behalf by:

R A Broadribb
Director

Company Registration No. 02090317




OCEAN VILLAGE MARINA MANAGEMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 24 MARCH 2022

1 Aceounting policies

Company information

(cean Village Marina Management Company Limited 18 a private company limited by shares incorporated in
England and Wales, Lhe registered oftice is The Yacht Club, 1 Channel Way, Ocean Village, Southampton,
Hampshire, SO14 30QF.

1.1  Accounting convention
These linancial statements have been prepared in accordance with FRS 102 “"T'he Financial Reporling Standurd
applicable in the UK and Republic of Ir¢land” (*FRS 1027) and the requirements of the Companics Act 2006 as
applicable (0 companics subjeet 1o the small companies regime. The disclosure requirements ol section 1A of
FRS 102 huve been applied other than where additional diselosure is required (0 show a true and [air view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The [naneial statements have been prepared under the historical cost convention, modificd o include the
revaluation of frechold properties and Lo include investimenl properties and certain (inancial insiruments at fair
value. The principal accounting policies adopted are set out below,

12 Turnover
Turnover is recognised al the fair value of the consideralion received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes, The fair value
of consideration takes into account frade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the
present value of the future receipts. The difference between the fair value of the consideration and the nominal
amount received is recognised as interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is
probable that the economic benefits associated with the transaction will flow to the entity and the costs incurred
or 10 be incurred in respect of the transaction can be measured reliahly.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimated reliably. The
stage of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates
and matcrials, as a proportion of total costs. Where the outcome cannot be cstimated reliably, revenuc is
recogiised only to the extent of the expenses recognised that it is probable will be recovered.

1.3 Cuash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.




OCEAN VILLAGE MARINA MANAGEMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 24 MARCH 2022

1.4

15

Accounting policies (Continued)

Financial instruments
The company has clected to apply the provisions of Scetion 11 *Basic Financial Instruments’ and Scction 12
*Other Financial Instruments Issues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in lhe company's balance sheel when the company becomes party Lo the
contractual provisions of the instrument,

Financial agsets and liabilities are offset, with the net amounts presented in the finaneial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and arc subscquently carried at amaortised cost using the cffeetive interest
method unless the arrangement constilules a [inancing transaction, where the transaction 1s messured 1l the
present value of the fulure receipls discounted at 3 markel rale of interest. Financial assels classified as receivable
within one vear are not amortised.

Classification of financial linhilities

Financial liabilitics and cquily instruments are classilicd according (o the substance of the contraciual
drrangements entered into. An equily instrument is any contruct hat evidences 4 residual interest in the assets ol
the company after deducting all of its liabilitles.

RBasic financial liahilities

Basic financial liabilities, including creditors, bank loans. loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not
amortised.

Debrt instruments are subsequently carried at amortised cost, using the effective inrerest rate method.

‘Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from supplicrs. Amounts payable arc classified as current liabilitics if pavment is due within one vear or
Icss. It not, they arc presented as non-current liabilitics. Trade creditors are recognised initially at transaction
price and subsequently measured al arnorlised cosl using the ellective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the procseds received, net of transaction costs.
Dividends pavable on equity instruments are recegnised as liabilities once they are no longer at the discretion of
the company.




OCEAN VILLAGE MARINA MANAGEMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 24 MARCH 2022

1

1.6

Accounting policies (Continued)

Forcign exchange

Transactions in currcncics other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At cach reporting end date, monctary assets and liabilitics that are denominated in foreign
curreneics are relranslated at the rates prevailing on the reporting end date. Gains and losses arising on lranslation
in the period are included in profit or loss.

Judgements and key snurces of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, ¢stimates
and assumptions about the canrying amount of asscts and liabilitics that arc nat readily apparcnt from other
sources. The cstimales and assoeialed assumplions arc basced on historical cxperience and other [actors that arc
considered Lo be relevant. Actual resulls may dilfer [rom (hese eslimales.

The estimates and underlying assumptions are revicwed on an ongoing basis. Revisions (o accounting estimates

are recognised in the period in which the estimate is revised where the revision aftects only that period, or in the
period of the revision and future periods where the revision affects both current and future periods.

Employees

The average monthly number of persons {including directors) emplayed by the company during the year was;

2022 2021

Number Number

Total - -
Deblors

2122 2

Amounts falling due within one vear: £ £

Trade debtors 11,726 11,284

(ither debtors 395 3

12,124 11,287




OCEAN VILLAGE MARINA MANAGEMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 24 MARCH 2022

5 Creditors: amounis falling due within one year

Bank loans and overdralis
Trade creditors

Taxation and social security
Other ereditors

6 Service Charge Adjustment

Transactions and balances relating to service charges have been seperated from transactions and balances

2022

271
11.812

12,087

belonging to the company to reflect the fact that service charge monies are held on trust for the leasehelders in

accordance with the Landlord and Tenant Act 1987,




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 20006.



