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NGK Berylco UK Limited

Directors’ report and financial statements
31 March 2020 °

Registered number 2085285

Directors’ report

The directors bresent their annual report and the audited ﬁnanéial statel'nenl_ts for the year ended 31 March 2020. :
Principal activities .

» The principal activity of the Company remains dealing in copper beryllium alloy products.

Business revuew _ ‘ '

The results for the period are set out on page 5 of these f'nancnal statements.

An interim d|v1dend of £nil was paid dunng the period (2079: tml) The dlrect0|s do not recommend the payment of
a final dividend (20/9; £nil). . ) : . . . -

Di rectors

The directors who held office during the period and since the period end were as follows: -

L McNichol

T Motobayashi " (resigned on 1 Apri! 2020)
R Tanii ' ) :
Y Natsume " (appointed on 1 April 2020)
C Le Port-Samzun (resigned on 1 April 2019)

Political and charitable contributions

The Company made chal itable contributions of £200 durmg the period (7019 im/) There were no po]mcal donatlons
in the cu:rent year (2019: £nil.).

Dls:.losurc of information to auditor

‘The directors who held office at the date of approva! oi his directors’ report confirm that,.so-far as they are each”
aware, there is no relevant audit information of which thé CCompany’s auditor is unaware; and each director has taken
all the steps that they ought to have taken as a director to raake himselfaware of any relevant.audit information and
~ to establish that the Company s auditor is aware of that intor matlon :
Auditor '

' 'Pursuanl to section 487 of the Companies Act 2006, the auditor wnll be deemed to be reappointed and KPMG LLP
will therefore continue in office.

By order of the board

Laurie McNichol ' - U UnitE
Director o : ' Houston Park
Montford Street

’ - : . ) . , A Salford
.5 November 2020 . ) M50 2RP
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NGK Berylco UK Limited. -

- Directors’ report and financial statements
31 March 2020

Statement of directors’ responsibilities in respect of the Dlrectors report and the
ﬁnanclal statements :

The directors are responsible for preparing the Dlrectors Report and the financial statements in accordance with
applicable law and regulations.

. Company law requires the directors to prepare financial statements for each financial year Under that law they have
elected to prepare the financial statements in accordance with UK accounting standards and applicable law (UK
‘Generally Accepted Accounting Practice), mcludmg FRS 102 The Financial Reportmg Standard applzcable in the
UK and Republic of Ireland.

Under company law the directors must not app'rove the ﬁnancial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that period. In
preparing these financial statements, the directors are required to:

K select suitable accounting policies and then apply them consistently;
o . make judgements and estimates that are reasonable and prudent

e state whether applicable UK accounting standards have been followed, subject to any materlal departures
disclosed and explained in the fmancnal statements;

e assess the company’s ablllty to continue as a going concern, dlsclosmg, as appllcable matters related to going
concern; and

¢ usethe'going eoncem basis of accounting unless they either intend to liquidate the company or to cease operations,’
or have no realistic alternative but to do so.

The directors are responsible for keepmg adequate accountmg records that are sufﬁment to show and explam the
. company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and

- enable them to ensure that the financial statements comply with the Companies, Act 2006. They are responsible for
such internal control as they determine is necessary.to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error, and -have general responsibility for taking such steps as are
reasonably open to them to safeguard the assets of the company and to prevent and detect fraud and other irregularities.
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KPMG LLP

1 St Peter's Square
Manchester.

M2 3AE

United Kingdom

Independent auditor’ s report to the members of NGK Berylco UK lelted

We have audited the ﬁnanmal statements of NGK Berylco UK Limited (“the company”) for the year ended 31 March
2020 which comprise the Profit and Loss Account and Other Comprehensive Income, Balance Sheet, Statement of
Changes in Equity and related notes, mcludmg the accountmg policies in note 1.

In our opinion the fi nancxa] statements

. glve a true and fair view of the state of the company’s affan's as at 31 March 2020 and of its profit for the year
then ended; - ! . : :

e have been properly prepared in accordance with UK accounting standards, including FRS 102 The Fmanczal
" Reporting Standard applicable in the UK and Republic of Ireland, and

e have been prepared in accordance with the requirements of the Companies Act 2006.
‘Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and applicable
law. Our responsibilities are described below. We have fulfilled our ethical responsibilities under, and are
independent of the company in accordance with, UK ethical requirements including the FRC Ethical Standard. We
believe that the audit evidence we have obtained is a sufficient and appropriate basis for our opinion. -

 Going concern

The directors have prepared the financial statements on the going concern basis as they do not.intend to liquidate the
company or to cease its operations, and as they have concluded that the company’s finaricial position means that this
is realistic. They have also concluded that there are no material uncertainties that could have cast significant doubt
over its ability to continue as a going concern for at least a year from the date of approval of the financial statements -
(“the going concern penod”)

We are required to report to you if we have concluded that the use of the going concern basis of accounting is
inappropriate or there is an undisclosed material uncertainty that-may cast significant doubt over the use of that basis
for a period of at least a year from the date of approval of the financial statements. In our evaluation of the directors’
conclusions, we considered the inherent risks to the company’s business model and analysed how those risks might
affect the company ’s financial resources or ability to continue operations over the gomg concern period. We have
nothing to report in these respects.

However, as we cannot predlct all future events or conditions and as subséque'nt events may result in outcomes that
are inconsistent with judgements that were reasonable at the time they were made, the absence of reference to a
material uncertamty in this auditor's report is not a guarantee that the company will continue in operatlon

Dlrectors report

The directors are responsible for the directors’ report. Our opinion on the fi nancnal statements does not cover that
report and we do not express an audit oplmon thereon

Our responsibility is to read the directors’ report and, in doing so, consider whether, based on our financial statements
audit work, the information therein is materially misstated or mconsnstent with the ﬁnanmal statements or our audit
" knowledge. Baséd solely on that work:

e we have not identified, material misstateéments in the directors’ report;‘



. in our opinion the mformatlon gwen in that report for the financial year is con51stent w1th the f nanmal
statements and

e in ouropinion that report has been-prepared in accordance with the Companies Act 2006.

‘Matters on which we are required to report by exception )
~ Under the'Comp'anies Act 2006 we are required to report to you if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audlt have not, been received from _
. branches not visited by us; or .

o the finandial statements are not in agreement with the accounting records and returns; or
e certain disclosures of directors’ remuneration specified by law are not made; or
*  we have not received all the information and explanations we require for our audit; or

o the directors were not entitled to take advantage of the small companles exemptlon from the. requlrement to-
" prepare a strategic report.’

We-have nothing to report in these respects.
. Directors’ responsibilities

As explained more fully in their statement set out on page 2, the directors are responsible for: the preparation of the . -
financial statements and for being satisfied that they give a true and fair view; such internal control as they determine
- is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error; assessing the company’s abllity to continue as a going concem disclosing, as applicable, matters related
to going concern; and using the going concern basis of accounting unless ‘they e1ther intend to liquidate the company
or to cease operations, or have no reahstic alternative but to do so. .

Auditor’s responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement whether due to fraud or error, and to issue our opinion in an auditor’s report. Reasonable

assurance is a high level of assurance, but does not guarantee that an audit conducted in accordance with ISAs (UK)
 will always detect a material misstatement when it exists. . Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to-influence the economic . .
decisions of users taken on the basis of the ﬁnancnal statements.’ '

A fuller descrlption of our - responsxbilmes is provided = on the FRC’s website at
www.frc.org.uk/auditorsresponsibilities. B o :

The pu»rpose of our audit work and to whom we owe our responsibilities

This report is made solely to the company’s mémbers, as a body; in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we mlght state to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted
by law, we do-not accept or assume responsnblhty to anyone other than the company and the company s members; as
a body, for our audit work, for this report, or for the opmlons we have formed.

ldq;'.,( Nsh/

Roger leon (Senior’ Statutory Audltor)
. for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants

1 St Peter’s Square

Manchester .

M2 3AE

6 November 2020



NGK Berylco UK Limited

Directors’ report and financial statements
31 March 2020

Reglstered number 2085285

Profit and Loss Account and Other Comprehensnve Income
for the year ended 31 March 2020 :

Note .  2020° 2019 ..
: . " £000 £000
Turnover S ' . T2 4,069 4,344
Cost of sales ’ ’ . L - . (2,910) T (3,339) -
Gross profit : - . L _ : a 1,159 1,005
Distribution costs . o C i ‘ : (390) - 377)
Administrative expenses : : (203) ~ (216)
Operating profit 3 : o ' 35 566 412
Other interest receivable and similar income _ . ‘_ -6 56 Co21
Interest payable and similar expenses E 7 (8 4
- Profit before taxation iy - o . ' . ) ‘ ’ 4 614 429
Tax on profit S . : 8 -~ - @09 18)
Profit after taxation . o ' 505 . 351
Other comprehensive income : - ' : , - o -
Total comprehensive income for the year : o T . 505 - . 351

All activities derive from continning operations. There are no discontinued operations in the current or prior period

For 2019 and 2020 there has been no income or expense in other comprehenswe income except for the profit for the. -
financial year.

'The notes on pages 8 to 17 form part of these financial statements.



Balance sheet
" at 31 March 2020

Fixed assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

- Creditors: amounts falling due within one year

Net currént assets

Total assets less current liabilities

Provisions for liabilitics
Net asscts

Capital and reserves

" - Called up share capital .

Profit and loss account.
’

Shareholders® funds

Note

11
12

13

15

2020
£000

2,167
697
2,291

5,155
(865)

NGK Berylco UK Limited

Directors’ report and financial statements
' 31 March 2020
Registered number 2085285

2020 . © 2019 2019

£000 £000 000
58 (3
2,094
910
1,600
4,604
(778)

4,290 ' 3,826
4,348 B 3,839
) -
4,344 : : 3,839
so0 . 500
3,844 3,339
4344 3,839

‘These financial statements were approved by the board cf directors 6n 5 November 2020 and were signed on its behalf*

.

L McNichol
Director . . ]
" Company registered number: 2085285

The notes on pages 8 'to 17 form part of these finandial siatenients. -

A



Statement of Changes in Equity .

‘Balance at 1 April 2018

Total comprehensive income for the period
Profit for the financial year

Total comprehensive income for the period

' Balance at 31 March 2019

Balance at 1 April 2019 -

"Total comprehensive income fof' the period
" Profit for the financial year :

Total comprehensive income for the period

~ Balance at 31 March 2020 '

The notes on pages 8 to 17 form part of these financial

statements.

Called up

Share
capital
£000

500

500

Called up
Share
‘capital
£000

500

- 500

NGK Berylco UK Limited

Directors’ report and financial statements

31 March 2020
Registered number 2085285

-

Profit and loss - Total equi'ty

- account
£000 £000-
2,988 o 3,488
351 ' 351
51 351
3339 . 3,839

Profit and loss : Total equity

account
£000 £000 -
3339 3,839
505 - 505
s0s 505
3,844 4,344



NGK Berylco UK Limited

 Directors’ report and financial statements
31 March 2020

Registered number- 2085285

N otes

(formmg part of the financial statements)

1.  Accounting polrcres

NGK Berylco UK Limited (the “Company”) isa prrvate company llmrted by shares and incorporated and domrcrled '
in the UK (England). '

These financial statements were prepared in accordance with Financial Reporting Standard 102 The Financial
Reporting. Standard applicable in the UK and Republic of Ireland (“FRS 102”) as issued in August 2014. The
" presentation currency of these financial statements is in sterling. All amounts in the fi nancral statements have been
rounded to the nearest £1,000. :

The Company’s ultimate parent undertaking, NGK Insulators Limited includes the Company in its consolidated
financial statements. The consolidated financial statements of NGK Insulators Limited are prepared'in accordance
with International Financial Reporting Standards and are available to the public and may be obtained from the address
given in note 21. In these financial statements, the company is considered to be a qualifying entity (for the purposes
of thls FRS) and has applied the exemptions available under FRS 102 in respect of the following disclosures:

+ Reconciliation of the number of shares outstandmg from the beginning to end of the period; -
«  Cash Flow Statement and related notes; and
e Key Management Personnel compensation.

* As the consolidated financial statements of NGK Insulators Limited include the equivalent disclosures, the Company
has also taken the exemptions under FRS 102 available in respect of the following disclosures:

. e The disclosures required by FRS 102.11 Basic Financial Instruments and FRS 102.12 Other Financial Instrument
" Issues in respect of financial mstruments not falling within the fair value accounting rules of Paragraph 36(4) of
Schedule 1.

The Company proposes to continue to adopt the reduced drsclosure framework of FRS 102 in its next ﬁnancral
statements.

. The accounting policies set out below have unless otherwise stated, been applied consrstently to all periods presented '
in these financial statements. '

1.1 Measurement convention

The f nancial statements are prepared on the historical cost basrs except that the following assets and llabrlrtres are
stated at their fair value: financial instruments class_rﬁed at fair value through the profit or loss.

1.2 Going concern

The financial statements have been prepared on a-going concern basis which the directors consider to be appropriate
for the following reasons. The directors have prepared cash flow forecasts for a period of 12 months from the date of -
approval of these financial statements which indicate that, taking account of severe but plausible downsides, the
company will have sufficient funds to meet its llabrlltles as they fall due for that period. :

The directors performed an additional review of the cashflow forecast considering the recent Covid- 19 outbreak. But
* as NGK is a dealer of copper beryllium alloy products, the general requirement for our services has not been materially,
* affected. The majority of the Company’s costs are variable and as such are only incurred when the Company is trading.
Current and future demand remains strong and therefore we do not envrsage any materral change in the demand for
our products due to the Covid-19 pandemic.

Consequently, the directors are confident that the company will have sufficient funds to continue to meet its liabilities
as they fall due for at least 12 months from the date 6f approval of the financial statements and therefore have prepared .
the financial statements on a going concern basis. :

1.3~ Foreign currency

" Transactions in foreign currencies are translated to the Company’s functional currency-at the foreign exchange rate
ruling at the date of the transaction. Monetary assets and liabilities denominated in foreign currencies at the balance



NGK Berylco UK Limited

Directors’ report and financial statements -
31 March 2020
- Registered number 2085285

. sheet date are retranslated to the functrona] currency at the foreign exchange rate ruling at that date. Foreign exchange
differences arising on translation are recognised in the profit and loss account.

1.4 . Classification of financial instruments issued by the Company

In accordance with FRS 102.22, financial instruments issued by the Company are treated as equity only to the extent
that they meet the following two conditions: :

(a) . they include no contractual obligations upon the company to deliver cash or other financial assets or to
exchange financial assets or financial liabilities with another party under conditions that are potentially
unfavourable to the ‘company; and

(b)  where the instrument will or may be settled in the company’s own equity instruments, it is either a non-
derivative that.includes no obligation to deliver a variable number of the company’s own equity-instruments
or is a derivative that will be settled by the company’s exchangmg a fixed amount of cash or other ﬁnanc1al

. assets for a fixed number of its own equity instruments.

To the extent that this definition is not met, the proceeds of issue are classified as a financial liability. “Where the
instrument so classified takes the legal form of the company’s own shares, the amounts presented in these financial
statements for called up share capltal and share premium account exclude amounts in relatron to those shares.

1.5 Basic fi nanaal instruments
Trade and other debtors / creditors

Trade and other debtors are recognised initially at transaction price less attributable transaction costs. Trade and other
. creditors are recognised initially at transaction price plus attributable transaction costs. Subsequent to initial

- recognition they are measured at amortised cost using the effective interest method, less any impairment losses in the
case of trade debtors. If the arrangement constitutes a financing transaction, for example if payment is deferred beyond
normal business terms, then it is measured at the present value of future payments discounted at a market rate of
instrument for a similar debt instrument. .

L7 Other financial instruments
Financial instruments not considered to be Baszc financial instruments (Other financial instruments)

Other ﬁnancial instruments not meeting thé definition of Basic Financial Instruments are recognised initially at fair
value. Subsequent to initial recognition other financial instruments are measured at fair value with changes recognised
in profit or loss.

1.8  Tangible Fixed Assets -
Tangible fixed assets are stated at cost less accumulated depreciation and accumulated impairment losses.

Depreciation is charged to the profit and loss account on a straight-line basis over the estimated useful lives of each
part of an item of tangible fixed assets. The estimated useful lives are as follows:

Plant and machinery 4 to 10 years
Office equipment 3to 4 years
Fixtures and fittings 4 to 10 years
Motor vehicles 4 years
Software - . 3 years -

Depreciation methods, useful lives and residual values are reviewed if there is an indication of a significant change
since last annual reporting date in the pattern by which the company expects to consume an asset’s future economic
benefits.
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‘Registered number 2085285

Notes (continueaD

1. Accounting policies (continued)

1.9 Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost is based on: the
first-in first-out principle and includes expenditure incurred in acquiring the stocks, production or conversion costs
.and other costs in bringing them to their existing location and condition.

i .10 Employee benefits 4
Defined contribution pians and other long term employee benefits

A deﬁned contribution plan is a post-employment benefit plan under which the company pays fixed contributions into
a separate entity and will have no legal or constructive obligation to pay further amounts. Obllgatlons for contributions
to defined contribution pension plans are recogmsed as an expense in the profit and loss account in the perlods during
whlch services are rendered by emp]oyees

1.1 1 Turnover

Turnover r'epres'ents the amounts (excluding value added tax) derived from the provision of copper alloy goods'
supplied to customers during the period. Revenue is recognised on dispatch of goods to customers.

1.12 Expenses : A

’

Operating lease’

" Payments (excluding costs for services and insurance) made under operating leases are recognised in the profit and
loss account on a straight-line basis over the term of the lease unless the payments to the lessor are structured to
increase in line with expected general inflation; in which case the payments related to the structured increases are
recognised as incurred. Lease incentives received are recognised in profit and loss over the term of the lease as an
integral part of the total lease expense. '

Interest receivable and Interest payable

Interest payable and similar charges include interest payable, finance charges on shares classnﬁed as liabilities and
finance leases recognised in profit or loss using the effective interest method, unwinding of the discount on provisions,
and net foreign exchange losses that are recognised in the profit and loss account (see foreign currency accounting

policy).

Other interest recelvable and Slmlla.l‘ income include interest receivable on funds invested and net foreign exchange
gains. . ‘

Interest income and interest payable are recognised in profit or loss as they accrue, usmg the effective interest method.
Dividend income is recognised in the profit and loss account on the date the company s right to receive payments is,
established. Foreign currency gams and losses are reported ona net basis. '

1.13 Taxatwn

" Tax on the profit or loss for the year comprises current and deferred tax. Tax is recognised in the profit and loss
account except to the extent that it relates to items recognised directly in equity or other comprehensive income, in
which case it is recognised directly in equity or other comprehensive income.

‘Current tax is the expected tax payable or receivable on the taxable income or loss for the year, using tax rates enacted
or substantively enacted at the balance sheet date, and any adjustment to tax payable in respect of previous years.

Deferred tax is provided on timing differences which arise from the inclusion of income and expenses in tax assessments
in periods different from those in which they are recognised in the financial statements. The following timing differences
are not provided for: differences between accumulated depreciation and tax allowances for the cost of a fixed asset if and
when all conditions for retaining the tax allowances have been met to the extent that it is not probable that they will
reverse in the foreseeable future and the reporting entity is able to control the reversal of the timing difference. Deferred
tax is not recognised on permanent differences arising because certain types of income or expense are non-taxable or are
dlsallowable for tax or because certain tax charges or allowances are greater or smaller than the corresponding income
or expense..

10
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Notes (continued)

1. Accounting policies (conti;'iued)
1.13 Taxatwn (contznued)

Déferred tax is measured at the tax rate that is expected to apply to the reversal of the related dlfference using tax rates
enacted or substantively enacted at the balance sheet date. Deferred tax balances are not discounted.

Unrelieved tax losses and bther deferred tax assets are recognised only to the extent that is it probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits: -

*2.  Turnover ‘

' 2020 S0 2019

_ £000 -£000

Sale of goods S o 4,069 4344
By activity ) . . _ - S _
Sale of copper berylllum alloy products . ) 4,069 4,344

By geographical location )
United Kingdom -~ . . , ’ ‘ o 3161 3,456
Rest of World : . ’ - 9208 - 888
4,069 4,344
V _ 3. Expenses and auditor’s remuneration

’ 2020 2019
, £000 £000
Included in profit are the following: . ) . .
Impairment of inventories i ) s .19 205

Depreciation : ‘ ' - : 11 - ' "6

Auditor’s remuneration:

Audit of these financial stat¢ements o - . ' 30 14
Other services relating to taxation ’ ' 3 5
4. Remuneration of directors ' _
2020.. 2019
£000° £000
" Directors’ emolumenls - A - . '88‘ : . 85 -
Pension contributions o i " L .9 9
97 ' 94

:

During the period the Cerrlpany made contributions to a defined contribution pension scheme on behalf of one of the
directors (2019: one). T Motobayashi and- R Tanii received their remuneratlon from fellow group entlty NGK
Insulators Limited during the year. :

ats



NGK Berylco UK Limited -
Drrectors report and financial statements
31 March 2020

Reglstered number 2085285

Notes: (contiﬁueaD

5. Staff numbers and costs

The average number of persons employed by the Company (excludmg those dlrectors who perform their duties’ wholly
outside the UK) durmg the period, analysed by category, was as follows:

Number of employees

2020 ' 2019
Administration . : o U 2 2
Sales - . ) o . : 4 4 4
Warehouse . ' 3 -3
9 ' 9
The aggregate payroll costs of these persons were as follows: ' _
' ‘ 2020 2019
£000 £000
Wages and salaries S . . 325 314
Social security costs . ) C 37 i 35
. Contributions to defined contribution plans (see note 1 6) 28 28
390 .3
6. - Other interesi receivable and similar ificome
' ' 2020 2019
£000 £000
Net gain.on' financial asséts measured at fair value through profit and loss o ) " 48 ’ 12 .
Bank interest receivable . ’ 8: ) 9
Net foreign exchange gains '
56 21
. . i )
7. Interest payable and similar expenses ] i
C ' | : : . _ 2020 - " 2019
' . . ' , o £000 - . £000
" Net loss on financial assets measured at fair. value through profit and loss | . : - a -
Net foreign exchange losses . ) . 8) _ “4)
® S @

12



Notes (continued) '

8. Taxatlon A

NGK: Berylco UK lelted
Dlrectors report and financial statements

31 March 2020

Registered number 2085285

Total tax expense recogmsed in the profit and loss account other comprehenswe mcome and equnty

- 2020 . 2019
£000 - £000 £000 £000
Current tax ' T _
Current tax on income for the penod 103 81
Adjustments in respect of prior periods 1 -
. Totai current tax 104 81
. Deferred tax (see note 15) ) .
Origination and reversal of timing dlfferences, _— - 5 3) -
Change in tax rate -
Total deferred tax 5 (3.
Total tax - 109 78
2020 . B 2019 -
£000 . %000 - - £000 ~ £000 £000 ~ £000
Currént tax Deferred tax Total tax  Currenttax Deferred tax Total tax
Recognised in Profit and. loss ’ 104 ’ 5 .109 81 3 78
account o : ' :
Total tax ) 104 5 109 81 3) © 78
Analysis of current tax recognised in profit and loss ) )
' s 2020 - 2019
£000 £000
UK corporation tax 104 81
Total current tax recognised in proﬁt and loss’ 104 81
" Reconciliation of effective tax rate
' ‘ 2020 2019
- £000 £000
Profit for the year - 505 351
Total tax expense 109 78
Profit ex'dluding taxation 614- 429
Tax using the UK corporatlon tax rate of 19% (2019: 19/) ‘ . 117 82
Non-deductible expenses 5 0))] m
Income not taxable for tax purposes ' ' U -
Timing differences not recognised in the computation - 3)
" Total tax expense inchlded_ in profit 109 78

13



Notes (contiﬁueaD :

8. . 'Taxation (contmued)

NGK Berylco UK Limited

Directors’ report and financial statements

31 March 2020
Reglstered number 2085285

A UK corporatlon tax rate of 19% (effectlve 1 April 2020) was substantlvely enacted on 17 March 2020, reversing
the previously enacted reduction in the rate from 19% to 17%. This will i increase the company’s future current tax
charge accordingly. The deferred tax assets and liabilities at 31 March 2020 have been calculated at 19% (2019: 17%).

9. . Tangible fixed assets

Fixtures,
i fittings and
Plant and ‘office
machinery -  equipment
£000 £000 -
Cost . ) S "
* Asat 1 April 2019 - ‘ i : 7148 105
" Additions . ) ’ - 56 .
Disposals ) . - (34)
As at 31 March 2020 o ' S 148 127
Depreoiation -
As at 1 April 2019 : o (138) (102)
Charge for period o : 3) 8)
Disposals : - .34
_Asat31 March2020. . - (141) (76)
‘Net book value ! . A .
‘As at 31 March 2020_ . . 7 51
‘A's at 31 March 2019 . , . .10 3

. 10.  Other financial assets

Other fmanclal assets o y
Financial assets designated as fair value through profit or loss -

~

" 11.  Stock

Raw materials and consumables

Software . Total

£000 £000
30 283
- .56
- 34y
30 305
(30) (270)
. - Sy
- 34.
(30) (247)
L 58
. 13
2020 2019
£000 ' £000
48 3
2020 2019
£000 - £000

Raw materials and consumables recognised as cost of sales in  the year amounted to £2, 867 482 (2019 3,112, 354).
The write down of stocks to net reallsable value amounted to £19,558 (201 9: £204, 887) The write downs areincluded

in cost of sales. . N

14



Notes (continied)

12. Debtors

NGK Berylco UK Limited
Directors’ repon and financial statements

31 March 2020

Registéred number-2085285

2020 2019
£000 - £000
Trade debtors 583 - 807
~ Other Debtors 5 15
Amounts owed by group undertakmgs - 30
Deferred tax assets (see note 15) - 1
Other financial assets (see note 10) 48 3
Prepayments and accrued income 61 54
697 910
13.  Creditors: amounts falling due within one year .
‘ ' 2020 2019
£000 £000
Trade credltors 58 .61
Amounts owed to group undertakmgs + 607 554
Taxation and social security 42 31
. Accruals and deferred income 157 128
Uther financial liabilities (see note 14) .1 4
865 778
14.  Other financial liabilities
2020 2019
£000 £000
-‘Amounts falling due wnthm one year .
Fmancnal llabllmes desngnated as fair value through profit or loss 1 4
- 15.  Deferred tax assets and liabilities’ . )
_Deférfed tax assets and liabilities are attributable to the following:
Assets Liabilities ) Net
2020 2019 2020 12019 2020 2019
£000 £000 £000 £000 - £000 £000
 Accelerated capital aliowances Co- - 4 - 4 -
Short term timing differences .- . 1) - - 1 .
Tax (assets) / liabilities - - -(l) 4 - -4 @
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‘Notes (continued) "

16.  Employee benefits
Defined contribution plans
The Company operates a defined contribution pension plan.

The total expense relating to these plans in the currént yéar w'as'¢£28,400 (201 9: £27, 600)-.

17.. Called up share capital ~ ,
: L 2020 2019

' . . £000 . -£000
Allotted, called up and fully paid , . . : oo : o
498 Ordinary shares of £1,000 each . i ) o 498 498
2,000 Ordinary shares of £1 each - ’ 2. w2

500 - 500

All shares rank pari passu. The holders of ordinary shares are entitled to receive dividends as declared from time to
time and are entitled to one vote per share at meetings of the Company.. :

. 18.  Financial instruments
' Financial instruments measured at fair value
Derivative financial instruments

. The fair value of forward éxchange contracts is based on their listed market price, if available. If a listed. market price -
is not available, then fair value is estimated by discounting the differénce between the contractual forward price and
the current forward price for the residual maturity of the contract using a risk-free interest rate (based on government -
_ bonds).. . - ‘ ' :

Fair values

The amounts for all financial assets and financial liabilities carried at fair value are as follows:

Fair ' Fair -
value . value
: - . : . . 2020 - 2019
. ) ‘ . : o £000 £000
Financial assets designated as fair value through profit or loss _ 48 ' 3
Financial liabilities designated as fair value through profit or loss @ 4 -
47 )
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Notes (continued)
19.  Operating leases

Non-cancellable operating lease rentals are payable as follows:

2020 a ) 2019

. £000 © £000 -
Less than-oné year o , ‘ S a9 38
Between one and five years ’ - ' IR 213 219
262 257

During the year £37,742 was recogmsed as an expense in the proﬁt and loss account in respect of operatmg leases
(2019: £41,082).

20. Related plar'ties

The entity is exempt from dlsclosmg related party transactlons on the basis that they are all with wholly owned
members of the same ¢ group.

21. 'Ultimate parent company and parent company of larger group - .

A’_' The Company is a subsidiary undertakmg of NGK North Amerlca Inc. T_he ultimate controlling party‘is NGK .
Insulators Limited. - ' L .. '

The largest group in which the results of the Company are consolidated is that headed by NGK Insulators Ltd,
incorporated in country Japan. No other - -group financial statements include the results of the Company. The
consolidated financial statements of these groups-are available to the public and may be obtained from NGK Insulators
Limited, 2-56, Sudo-cho, Mlzuho ku, Nagoya 467-8530, Japan

22; Accountmg estlmates and judgements

“Inventory valuation -
: Inventory is wrltten down to recoverable amount value on the basns ofits age and expected recoverability.
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